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The 24 tables on the following pages present the trade statistics of 
many of the important countries of the world for the calendar years 1948, 
1949, and 1950 summarized by important monetary areas and by the 
major geographic areas of the world. These are all of the countries for 
which at this date such tables could be made. The tables are the product 
of the joint Fund/International Bank project for the machine tabulation 
of trade-by-country statistics. The tabulations produced in the project 
are published monthly in the joint Fund/International Bank/United 
Nations publication Direction of International Trade. The summariza- 
tions by geographic areas have been produced and published each month 
for the past year. The summarizations by monetary areas are new. 
These will appear in subsequent issues of Direction of International Trade. 


In the project for the preparation of trade-by-country statistics the 
detailed country returns of all countries of the world are punched on 
machine tabulation cards and subsequently converted to U. S. dollar 
equivalents. In this form they are available for the preparation of many 
types of summaries and comparisons. The summarizations by monetary 
areas represent the first of several planned extensions of the use of these 
cards. The present tables summarize the trade of reporting countries 
by various monetary and geographic areas. It is intended in the near 
future to produce from the cards tables of the exports and imports of each 
of these monetary and geographic areas as a whole, and to produce each 
of these tables in two ways: firstly, tabulating the exports and imports 
of each of the areas derived from the trade statistics of countries report- 
ing trade with those areas; secondly, tabulating the exports and imports 
of each of the areas derived from the trade statistics of the countries 
constituting those areas. 


The monetary areas shown in the tables require further definition 
than that provided in the stubs. The definitions used are the following: 


Continental OEEC Countries: Austria, Belgium-Luxembourg, Denmark, France, 
ee mal Greece, Italy, Netherlands, Norway, Portugal, Sweden, Switzerland, and 
urkey. 


Of which, those that devalued their currencies by 20 per cent or more in September 
1949: Denmark, France, Germany, Netherlands, Norway, and Sweden. 


Dependent territories of continental OEEC countries: French territories, Nether- 
lands territories, Angola, Mozambique, Belgian Congo and Ruanda-Urundi, and 
“Areas of North Western Europe unspecified by country.” 


Sterling Area: The Sterling Area as presently defined, but excluding Jordan. 
OEEC Sterling countries: United Kingdom, Iceland, and Ireland. 


Dependencies of the United Kingdom: Jamaica; Trinidad and Tobago; ‘British 
Countries, not specified;”” Cyprus; British Arabian Peninsula States; Hong Kong; 
Malaya and Singapore; British Asia; British Oceania and British Africa, not 
specified; Tanganyika; Gold Coast; Kenya and Uganda; Nigeria; Northern 
Rhodesia; and other British countries, where area is not specified in source. 


Other Sterling Area: Iraq, Burma, Ceylon, India, Pakistan, Australia, New 
Zealand, Union of South Africa, and Southern Rhodesia. 


French Franc Area: Metropolitan France and its overseas territories. 


It must be emphasized that all of the data in the tables represent 
the sum of exports to or imports from countries which are classified as 
belonging to one of the designated areas and which are separately identi- 
fied in the trade returns of the reporting countries. In so far as the re- 
porting countries do not identify exports to or imports from any country 
in any one of the areas the figures in the tables do not represent the total 
of all exports to or imports from that area. As published in Direction of 
International Trade the geographic area summarizations are printed 
above the detailed data for the countries of the area and the monetary 
area summarizations will be printed in a block at the top of the page. 
The exact composition of any of the totals can therefore be readily de- 
termined and the extent to which any total is affected by omissions of 
data from the reporting sources or by any difference in the trade defini- 
tions of any reporting country can be readily seen. 


It should also be borne in mind that the data are presented in terms of 
U. S. dollars, i. e., the data reported by all countries in terms of their own 
currencies have been converted into U.S. dollar equivalents. The de- 
valuations of September 1949 constituted the greatest adjustment of 
exchange rates that ever took place in so short a period. ‘Countries 
accounting for 65 per cent of world imports devalued their currencies, 
most of them by about 30 per cent. To the extent, therefore, that the 
devaluing countries trade with each other, and to the extent that their 
export prices did not rise, an appreciably larger volume of exports to 
other devaluing countries and hence command over an appreciably larger 
volume of imports from other devaluing countries would appear in their 
export statistics as a smaller number of dollars. This incomparability is 


Changes in the Direction 


unavoidable in any total for a country’s trade before and after the devalu- 
ations. It provides one of the principal reasons for summarizing and 
studying the data by monetary areas. Within the Sterling Area and 
such countries as Egypt and Denmark the volume of trade with Sterlin 

Area countries is especially large and, owing both to the effectiveness of 
price controls and to the existence of long-term raw material purchase 
contracts, the sterling prices of much of this trade have not risen greatly. 
Hence, although the total value of the exports of many of these countries 
is down when expressed in dollars, many have significantly increased both 
the volume of their exports, and, more importantly, the volume of im- 
ports that they would be able to buy by spending on imports from other 
countries the total proceeds of their exports to those countries. 


The data for the 24 countries are reported in the following order: 


United States, Belgium-Luxembourg, Canada, Italy, Nicaragua, Switz- 
erland, Turkey, and the Philippines. These are countries that either 
did not devalue their currencies in 1949 or that devalued very little. 


United Kingdom, Denmark, Egypt, Iceland, Ireland, India, Norway, 
and South Africa. These are countries which have a large trade with 
each other and which devalued their currencies about 30 per cent in 1949, 


France, Germany, Hong Kong, Netherlands, Sweden—other countries 
that devalued in 1949; and three Latin American countries—Chile, 
Costa Rica, and Haiti. 


While many other events subsequent to the devaluations have im- 
portantly affected the course of world trade in 1950 it is nevertheless 
worthwhile to examine the data with the devaluations in mind and the 
data have been arranged to facilitate this comparison. The develop- 
ment of world trade in 1950 and the shifts in the pattern of trade were 
greatly influenced by the recovery of U. S. industrial production and 
national income, by the outbreak of the Korean War, by the large re- 
covery of Germany, by intensifications of import restrictions in the 
Sterling Area, by the great increases in the prices of coffee, wool, cotton, 
and a number of other commodities, ahd by many other developments 
subsequent to the devaluations. Bearing all these in mind, the tabula- 
tions below may help guide the reader in assessing the direction and 
magnitude of some of the effects of the devaluations: 


1950 TRADE IN U.S. DOLLARS AS PERCENT OF 
1949 TRADE IN U.S. DOoLLaRs 


Exports to Imports 
OE from OEEC 
Imports Exports Imports Countries Countries 
Exports from tothe from the that that 
to North North Sterling Sterling devalued devalued 


Reporting Country America America Area Area 20 per cent 20 per cent 


United States 139 172 
Belgium /Luxembourg. .. . B 122 110 
Canada 123 119 
109 137 
138 280 


Nicaragua 

Philippines 
Switzerland 

Turkey. 

Unweighted geometric 


United Kingdom......... 


Treland 


Hong Kong 
Netherlands 
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of Trade, 1948, 1949, 1950 


(In Millions of U. S. Dollars) 


UNITED STATES ae Exports Imports BELGIUM- Exports Imports 
1948 1949 1950 1948 1949 1950 LUXEMBOURG 






1948 1949 1950 1948 1949 1950 






Monetary Areas 


Monetary Areas 

Continental OEEC countries.... 3,478.4 3,288.4 2,243.1 680.8 612.0 921.0 Continental OEEC countries.... 834.6 921.3 901.4 755.8 711.9 766.2 
Of which devalued 20%.... 2,020.4 1,870.5 1,218.5 279.1 258.3 443.2 Of which devalued 20% . ... 654.8 744.1 721.6 612.0 582.7 642.7 
Dependencies of cont. OEEC 281.0 290.0 216.9 201.3 187.9 271.7 Dependencies of cont. OEEC ; 98.1 91.5 82.6 180.2 162.6 179.6 
Sterling area, total.... ... 2,008.1 1,863.5 1,270.3 1,385.0 1,154.5 1,601.3 Sterling area, total..... 5 ae 287.1 284.8 207.7 312.1 297.0 363.5 
OEEC sterling countries... .. . 691.3 771.4 561.5 296.1 230.6 341.7 OBEC sterling countries...... 163.5 175.7 136.1 197.8 164.7 190.1 
U. K. dependencies. . rer 314.5 301.8 199.5 431.7 371.9 535.6 U. K. dependencies.......... 28.4 19.8 14.9 16.6 19.9 22.4 
Other sterling area. . see 997.2 790.2 509.2 657.1 551.9 723.9 Other sterling area........... 95.2 89.2 56.7 97.6 112.2 150.9 
French frane area... oes 725.5 689.1 420.4 102.2 81.9 170.6 French franc area...... cease ©184.8 142.4) 169.0 185.0 195.8 236.4 

Geographic Areas Geographic Areas 
Oe .... 12,650.5 12,000.2 10,274.7 7,128.5 6,626.3 8,841.8 World Total. peiaaexks ... 1,689.1 1,770.2 1,651.4 1,994.8 1,803.3 1,950.0 
North America. .. 2,467.6 2,420.6 2,506.4 1,839.8 1,796.3 2,276.0 North America. . . . ... 118.4 114.8 166.3 393.6 388.9 382.0 
Central America ‘and Antilles... 930.4 877.6 906.7 699.9 698.0 821.3 Central America and ‘Antilles... 9.8 9.2 14.5 39.0 24.6 29.8 
South America .. se. 1,910.4 1,558.9 1,847.2 1,559.7 1,502.2 1,959.4 South America............ owe «SOL 95.6 169.2 122.2 108.8 
North Western Europe......... 3,388.9 3,242.3 2,279.4 793.4 686.4 1,050.9 North Western Europe......... 926.1 999.5 933.7 899.7 831.2 906.7 
Southern Europe. . . 869.7 881.4 581.5 218.9 181.0 262.9 Southern Europe.............. 83.2 109.3 114.9 69.0 58.2 61.4 
Eastern Europe and USSR...... 166.0 109.1 86.0 156.9 109.6 134.0 Eastern Europe and USSR...... 94.1 115.1 71 105.7 58.1 56.5 
Middle East.... aS 298.5 408.3 253.8 130.0 120.9 205.5 WT NS sg cnc kt cc caccaace 46.6 43.8 47.6 34.6 31.9 45.7 
iar Seis dee ne che aah 227.9 194.5 133.2 201.6 125.3 208.0 I ao icwasaweckenksawe 20.6 18.2 19.4 50.9 64.5 92.4 
Sp Other ......... os .. 2,440.8 2,307.0 2,180.1 1,523.0 1,406.2 1,923.4 Da ses vesaddcawecaseee 243.9 230.2 181.6 232.9 223.3 266.1 

















CANADA ITALY 












Monetary Areas ¢ Monetary Areas 
Continental OEEC countries.... 293.0 228.8 = 168.3 64.3 74.0 86. Continental OEEC countries.... 329.0 388.1 477.8 235.5 330.8 414.6 
Of which devalued 20%.... 188.2 102.1 55.3 33.6 33.0 39.3 Of which devalued 20%.... 178.9 247.2 298.1 128.2 195.1 251.9 
Dependencies of cont. OEEC 12.7 9.6 12.3 10.3 5.2 19.2 Dependencies of cont. OEEC..... $8 ° nS 44 21.8 31.5 37.1 
Sterling area, total............. 975.1 984.6 616.1 493.8 484.3 596.7 Sterling area, total............. 224.8 277.5 297.7 213.4 221.0 238.6 
OEEC sterling countries...... 698.0 698.2 445.6 299.6 301.5 372.7 OEEC sterling countries... ... 93.8 116.5 139.5 57.8 59.8 83.1 
U. K. dependencies.......... 90.3 67.3 46.3 104.1 103.3 124.3 U. K. dependencies... ........ 33.8 43.5 47.8 15.0 20.4 34.8 
Other sterling area..... es 186.7 219.1 124.1 90.0 79.5 99.6 Other sterling area........... 97.1 117.3 110.3 140.6 140.8 120.7 
French franc area.............. 100.5 41.1 22.1 13.2 13.6 15.1 French franc area.............. 55.6 80.3 117.2 27.0 66.0 93.0 











Geographic Areas Geographic Areas 





World Total............ ..... 8,075.4 2,916.0 2,873.8 2,636.9 2,698.7 2,925.6 

North America .1) 1]582°0 11500:4 1/894°3 1/847°8 1,935:6 1:995.8 North America...) foai2 sacs 92-9 Stele 88.4 386.9 
Central America and Antilles... . 77.0 75.5 65.5 94.3 72.0 84.0 Central America and Antilles.... 1.2 7.0 14.3 23.4 12.8 16.0 
South America. ...........-.+: 98.6 77.4 83.6 150.1 155.1 160.5 South America................ 204.1 178.3 111.0 244.0 134.5 136.5 
North Western Europe........ 941.8 890.0 589.1 354.6 364.0 447.4 North Western Europe......... $92.6 477.2 573.7 268.4 375.8 475.3 
Southern Europe. . =. os sss: 53.1 41.7 84.7 12.8 14.4 15.2 Southern Europe... ........... 45.8 39.9 51.4 34.5 24.5 27.0 
Eastern Europe and USSR...... 23.3 96.9 5.1 5.0 6.7 (6.8 Eastern Europe and <<: .. 66.2 86.2 89.4 62.7 94.9 78.6 
Middie East............. wea 25.6 35.5 18.2 8.9 15.2 28.4 Middle East. eee st 109.6 99.2 94.2 117.4 119.7 158.8 
Oceania. sees eee seen 58.1 (49.7 43.9 47.3 43.4 51.4 SE iaasansewaxenniass 9.4 15.4 30.2 72.6 88.2 66.8 
a aiaG cased bees ww de 220.7 238.6 139.0 116.2 92.0 136.2 fA adalat paterana ane aapasies 128.3 148.4 141.5 97.4 108.7 127.2 












NICARAGUA SWITZERLAND 






1948 1949 1950 










1948 1949 1950 1948 1949 1950 1948 1949 1950 

Monetary Areas Monetary Areas 
Continental OEEC countries... . a7 3.3 2.8 4 5 a Continental OEEC countries.... 357.8 369.2 449.3 460.0 366.8 466.6 
Of which devalued 20%. ... 1.4 2.2 1.2 2 2 6 Of which devalued 20%... . 184.7 202.1 228.2 259.7 233.4 313.0 
Dependencies of cont. OEEC..... a ey | a 8 1.0 Dependencies of cont. OEEC..... 11.1 10.2 14.2 11.1 25.3 27.8 
Sterling area, total............. 2 3.5 3.8 5 1.3 8 Sterling area, total............. 82.5 83.9 67.6 119.3 93.6 144.7 
OEEC sterling countries...... ey 3 3.7 4 3 “" OEEC sterling countries..... 34.1 38.5 34.0 85.0 64.8 87.0 
U. K. dependencies. ..... ine — my _ — 8 — U. K. dependencies. .... ccales 3.0 3.0 3.5 9.7 6.2 7. 
Other sterling area....... hate — — - —_ ok _— Other sterling area........... 45.3 42.3 30.0 24.5 22.6 49.9 
French frane area.............. 1.1 1.4 _ _— «1 a French frame are@.............. 84.7 61.4 92.6 98.5 97.5 135.4 
















Geographic Areas 
World Total...... 


Geographic areas. 











eee eaten 26.7 23.6 34.6 24.1 21.3 25.3 bow. KL PL .. 799.1 803.6 907.3 1,163.2 881.4 1,052.3 

North America....... en 20.0 15.3 25.0 21.2 17.4 21.5 North America..... --» 122.56 119.0 143.7 247.8 219.4 186.7 
Central America and Antilles. .. . 2.9 1.5 1.6 1.5 2.4 1.6 Central America and Antilles... . 12.1 10.8 10.8 20.8 25.4 37.6 
se Sacks cvs wales 1.4 1.6 6 3 3 1 South America... . eae soe 89.3 79.8 80.0 151.5 49.2 68.2 
North Western Europe......... 1.8 3.6 6.3 8 8 1.6 North Western Europe. een axa . 817.1 330.0 346.6 461.8 364.7 469.0 
Southern Europe ok = on —_ —- — Southern Europe. patie 89.2 91.6 151.1 99.7 81.7 94.3 
Eastern - ah and USSR.. — 2 — — _— — Eastern Europe and USSR...... 71.1 70.1 66.5 75.2 53.1 49.8 
Middle East. — 4 4 _ — _— Middle East............ aaa 14.6 21.1 28.9 29.3 27.4 39.5 
MMIC 5 a Navn canes <aae cen 4 oF 6 _— a 5 GN ort o'g ohana eecndneis 7.2 10.0 9.1 10.9 6.5 9.1 
SE RhGKK a ree eancedaesede 75.7 70.8 70.2 65.8 53.5 97.7 








TURKEY 






PHILIPPINES 


3 
3 | 
: 
oo 
Z| 


1948 1949 1950 1948 1949 1950 1948 1949 1949 
Monetary Areas Monetary Areas 
Continental OEEC countries... . 67.7 108.5 128.2 75.1 85.0 114.2 Continental OEEC countries... . 48.9 32.4 37.1 12.5 14.5 11.5 
Of which devalued 20%.... 30.8 68.9 88.4 29.4 47.8 82.1 Of which devalued 20%... 36.4 21.9 18.1 4.3 3.7 4.8 
Sterling area, total............. 33.7 36.1 43.5 81.2 71.0 47.5 Dependencies of cont. OEEC. aa —_ -6 me ok al = 
OEEC sterling countries...... 30.4 30.7 37.9 66.8 50.2 29.8 eee 9.8 12.4 10.1 21.4 22.2 26.1 
vu, & ae. SeNarteKs 1.8 1.8 4.7 7 5.5 5.3 OEEC sterling countries. 3.2 3.0 5.4 5.3 5.0 5.1 
Other sterling area........... 1.4 3.5 8 13.6 15.2 12.3 U. K. dependencies. .... ey 3.9 5.3 2.7 7.5 7.6 16.9 
French franc area.............. 11.2 12.9 11.5 11.6 16.0 14.6 Other sterling area........... 2.7 4.1 2.0 8.2 9.6 4.1 
See 15.4 6.2 2.3 1.¢ PS 6 
Geographic Areas 
NN eo ccvdssanns 196.7 247.8 263.3 275.0 290.1 285.6 Geographic Areas 
North America. . ; 44.5 44.9 46.1 66.1 73.8 73.6 World Total. Fatabaee bases 317.8 253.8 331.6 585.9 568.7 330.5 
Central America and Antilles. . Be — a —_— 3 3 North America................ 215.3 186.5 247.2 480.7 472.8 258.4 
rr 1.4 3 6 3.9 4.2 5.5 Central America and Antilles. ... - 1 = 1.2 8 2 
North Western Europe Pieweeee 74.7 116.0 142.5 115.4 119.3 130.1 RE I so oes ce res aeas 4.5 8 wae 10.7 4.3 5 
Southern Europe.............. 24.8 25.0 26.0 27.4 16.6 14.1 North Western Europe......... 46.4 29.4 37.4 16.5 18.4 14.6 
Eastern Europe and USSR... 21.3 30.8 21.7 26.4 37.6 25.3 Southern Europe.............. 6.6 7.8 6.7 2.5 1.8 3.3 
MII od crescinnews «0'sle use. 26.8 24.2 21.6 13.5 18.7 22.2 Eastern —* and USSR...... 8.2 43 2 4 ak -- 
MRE oor Ge hos iene 4 3 3 6.6 9.6 4.3 Middle East. ie dant hea eS 8 1.3 2.1 6.5 4.6 12.3 
IR or ea thraate gine ark oe 2.5 5.9 4.4 15.5 9.5 10.2 Mea resin kote esavesees 9 2.8 3 7.3 7.9 2.4 
PO error rr rer 34.4 23.6 30.0 59.6 56.9 38.8 








Source: Fund/Bank machine tabulation project of trade-by-country statistics. 
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Changes in the Direction 






































(In Millions of U. S. Dollars) 
UNITED KINGDOM Exports Imports DENMARK Exports Imports 
1948 1949 1950 1948 1949 1950 1948 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries 1,550.6 1,501.1 1,570.5 1,368.4 1,707.7 1,597.1 Continental OEEC countries 256.9 253.5 264.1 254.8 268.2 354.9 
Of which devalued 20% 995.2 1,010.1 1,086.2 951.2 1,260.4 1,208.9 Of which devalued 20% 154.9 180.0 219.3 158.2 178.7 294.7 
Dependencies of cont. OEEC 74.4 71.2 74.5 369.2 299.7 238.3 Dependencies of cont. OEEC 9.4 12.2 12.9 3. 2.5 71 
Sterling area, total. 3,202.3 3,481.8 2,919.7 3,018.5 3,171.9 2,772.0 Sterling area, total 186.9 310.0 292.9 197.2 265.6 283.8 
OEEC sterling countries. 336.7 307.7 259.7 179.7 214.1 178.6 OEEC sterling countries 175.3 299.9 280.3 187.6 253.1 270.1 
U. K. dependencies. 873.0 965.7 788.6 958.4 1,003.2 954.3 U. K. dependencies 4.5 4.8 6.9 1.4 3.8 3.7 
Other sterling area 1,992.6 2,208.3 1,871.4 1,880.3 1,954.6 1,639.0 Other sterling area 7.0 5.1 5.6 8.1 8.5 9.9 
French franc area 213.2 184.4 184.4 270.9 387.9 402.0 French franc area 27.2 33.9 25.0 23.7 39.7 78.8 
Geographic Areas Geographic Areas 
World Total 6,641.1 6,830.1 6,314.1 8,380.9 8,430.9 7,288.2 World Total 569.0 672.3 662.9 712.4 805.4 853.8 
North America 597.7 535.1 731.3 1,661.5 1,661.3 1,110.4 North America be 13.8 me 109.6 136.8 82.0 
Central America and Antilles 120.2 128.2 135.9 502.5 382.7 353.2 Central America and Antilles. . 2.4 1.5 2.9 9 ok aa. 
South America 468.1 489.8 397.9 739.6 543.5 549.4 South America 6.0 8.0 17.0 34.1 22.5 240 
North Western Europe 1,678.2 1,632.1 1,667.2 1,391.6 1,733.9 1,588.4 North Western Europe 412.0 544.5 532.5 418.5 495.3 598.9 
Southern Europe 369.3 318.1 269.0 283.2 302.3 293.8 Southern Europe 30.5 22.3 23.1 29.5 36.5 38.1 
Eastern Europe and USSR 214.2 217.5 165.0 367.8 318.0 302.9 Eastern Europe and USSR 76.8 55.5 39.9 97.9 86.5 68.9 
Middle East 495.4 193.3 408.6 543.4 484.4 488.6 Middle East s 7.2 8.1 9.0 1.2 4.4 9.1 
Oceania.... 824.5 955.5 969.5 1,148.3 1,260.6 1,008.3 Oceania <a La La 3.0 5.3 4.9 
Al Other......... 1,873.2 2,060.2 1,569.8 1,722.8 1,743.9 1,591.2 All Other 15.1 iv.2 19.9 17.4 17.6 7.24 
EGYPT Exports Imports ICELAND Exports Imports 
1948 1949 1950 1948 1949 1950 1948 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries 133.5 143.1 158.4 205.6 196.3 211.5 Continental OEEC countries 27.5 18.9 15.6 19.4 19.8 9.1 
Of which devalued 20% 88.4 79.4 85.5 89.5 89.9 127.5 Of which devalued 20% 23.3 13.7 2.9 15.3 14.8 <2 
Dependencies of cont. OEEC e .4 ioe 2.3 Dependencies of cont. OEEC — . _ - 3.5 5.0 
Sterling area, total. ‘ 299.8 231.2 182.4 248.4 257.8 218.1 Sterling area, total 18.3 14.7 4.1 21.1 16.0 8.9 
OEEC sterling countries 172.8 95.0 109.4 150.1 145.0 118.6 OEEC sterling countries. . 18.3 14.7 4.1 21.0 15.9 8.9 
U. K. dependencies 15.1 13.5 2.5 10.5 8.4 5.8 Other sterling area oes _ — a -- _ 
Other sterling area. : . 111.8 122.6 70.3 87.8 104.3 93.6 French franc area 2.5 5 F | Bs 1.3 5 
French franc area..... 59.6 37.5 42.3 34.8 40.0 62.0 
Geographic Areas 
Geographic Areas World Total 60.9 40.4 30.6 70.3 59.4 38.4 
World Total 591.4 515.7 503.8 714.5 674.1 610.8 North America : 4.0 2.3 3.9 16.2 11.4 8.4 
North America. . . ; 19.2 13.3 44.9 73.3 79.3 41.4 Central America and Antilles. . ~— — —_ — 3.5 4.9 
Central America and Antilles... . 5 3 3 3 1.3 2 South America 1 — 3 4.8 5 7 
South America. a a 3 3 8.4 32.8 33.4 22.5 North Western Europe 42.0 29.1 14.8 38.3 32.9 17.2 
North Western Europe . 278.3 195.9 223.1 278.7 272.4 275.2 Southern Europe 4.0 4.7 5.6 2.3 2.9 1.5 
Southern Europe 36.6 48.8 58.2 82.2 71.7 57.7 Eastern Europe and USSR.. 9.9 3.6 4.9 7.6 7.8 5.1 
Eastern Europe and USSR... 77.3 69.6 53.8 81.3 33.6 46.0 Middle East ; 5 4 6 _ os 
Middle East... ... 19.8 18.8 15.5 66.5 57.0 39.9 Oceania — — _— — - - 
Oceania. ... 4.7 1.6 2.4 22.2 38.5 37.4 All Other — — 4 9 Ss 6 
All Other... 154.3 166.9 96.8 76.9 86.4 90.0 
IRELAND Exports Imports INDIA Exports Imports 
1948 1949 1950 1948 1949 1950 1948 = 1949-1950 1948 =61949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries 17.2 14.7 16.7 ’ 8.¢ 52 Continental OEEC countries... . 112.0 124.1 108.6 173.6 177.6 113.6 
Of which devalued 20% 8.7 8.6 13.7 24.7 32.8 33.0 Of which devalued 20% 65.7 70.2 65.4 67.6 84.1 58.1 
Dependencies of cont. OBEC i ee seis 14.0 10.4 8.1 Dependencies of cont. OEEC 16.6 14.4 8.9 3.9 5.4 10.2 
Sterling area, total 167.2 200.7 177.3 352.4 305.9 267.6 Sterling area, total 674.2 685.8 632.5 763.2 821.5 544.2 
OEEC sterling countries 166.4 199.6 175.8 296.3 275.6 236.1 OEEC sterling countries. 309.7 335.9 261.0 459.7 496.5 246.1 
U. K. dependencies .2 2 6 7.8 7.0 911 U. K. dependencies 80.9 130.3 161.8 101.0 128.9 98.3 
Other sterling area. 3 ‘8 9 48.3 23.1 22 4 Other sterling area. 283.6 219.5 209.6 202.4 196.1 199.7 
French franc area.. 8 8 1.7 6.7 8.7 8.8 French franc area. . 32.6 31.5 18.8 11.2 16.8 15.3 
Geographic Areas Geographic Areas 
World Total 191.5 1.3 02.7 550.8 ; g World Total 1,277.7 1,227.2 1,189.2 1,565.4 1,747.5 1,112.9 
North America ‘ , a.7 - 7 2 z .0 a =? a North America ; ° 243.4 225.3 241.8 339.7 317.2 234.5 
Central America and Antilles a “1 <a 17.5 11.3 12.4 Central America and Antilles.... 16.3 15.8 21.1 2.0 = 3 
South America 1 ‘1 mi 42.9 58 5.3 South America 73.2 44.4 32.6 36.4 47.7 6.2 
North Western Europe. 182.8 213.5 191.9 334.0 317.9 277.9 North Western Europe 397.9 436.6 348.4 577.4 625.3 339.8 
Southern Europe ; 1.9 1.7 1.0 10.2 8.6 13.1 Southern Europe site 27.8 25.5 22.3 57.1 49.8 20.3 
Eastern Europe and USSR. 6 2 3 7.1 8.3 11.3 Eastern Europe and USSR... 23.5 21.2 5.7 14.5 40.7 11.8 
Middle East , 8 a A 5.4 3.7 28 Middle East ; 64.3 87.0 86.9 203.1 247.4 175.7 
Oceania.. 2 2 2 23.2 4.7 4.6 Oceania. . 70.6 81.7 67.7 66.1 66.5 93.2 
All Other... 3.2 3.0 4.0 52.0 41.0 43.0 All Other 360.3 289.3 312.4 268.7 352.5 230.6 
NORWAY Exports Imports UNION OF SOUTH Exports Imports 
1948 1949 1950 1948 1949 1950 AFRICA 1948 = 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries. . 179.1 167.2 177.8 284.3 322.8 268.7 Continental OEEC countries... . 126.5 182.6 225.2 128.3 86.2 92.0 
Of which devalued 20% 133.6 1383.3 141.0 214.6 240.1 231.2 Of which devalued 20%.... 82.5 87.4 138.0 54.9 38.5 61.2 
Dependencies of cont. OEEC 3.0 Ry 2.3 30.1 27.4 27.5 Dependencies of cont. OEEC 6.3 7.6 12.8 20.1 23.9 32.5 
Sterling area, total é 108.6 105.3 96.6 162.9 186.8 178.3 Sterling area, total. ; 243.2 243.1 283.2 586.6 616.6 453.9 
OEEC sterling countries 67.1 74.4 72.2 137.6 165.4 150.8 OEEC sterling countries. 130.3 128.9 163.2 476.9 505.7 354.1 
U. K. dependencies 8.3 8.5 6.2 8.8 9.8 11.2 U. K. dependencies..... 59.7 62.3 59.2 58.7 55.8 63.5 
Other sterling area. 33.2 22.3 18.2 16.4 11.5 16.1 Other sterling area... 53.2 51.8 60.7 51.0 55.0 $6.2 
French franc area. . 28.2 26.1 18.8 38.4 43.9 51.7 French franc area... . 40.7 43.2 77.9 8.3 13.6 17.1 
Geographic Areas Geographic areas 
World Total 415.6 396.0 390.2 747.2 777.6 678.5 World Total 478.4 491.1 621.9 1,421.8 1,189.6 860.5 
North America 33.6 28.6 40.6 126.5 127.4 95.5 North America or 36.4 37.4 56.7 580.4 380.0 174.1 
Central America and Antilles. . 3.8 3.0 4.5 25.6 22.0 19.3 Central America and Antilles... . 2 3 8 1.3 1.8 4.3 
South America 12.6 12.1 18.6 35.7 17.3 26.8 South America iaden 4.7 4.9 6.0 21.4 8.4 12.1 
North Western Europe 228.8 228.2 230.1 395.8 473.1 408.3 North Western Europe 230.3 236.7 358.0 588.9 583.3 427.3 
Southern Europe ae 24.2 21.3 28.8 39.4 29.3 22.8 Southern Europe. . 30.1 27.2 32.4 17.1 8.7 18.9 
Eastern Europe and USSR... 52.3 54.9 27.5 66.1 61.6 38.1 Eastern Europe and USSR.. — 4.9 3.4 Ry 5.1 7.3 
Middle East re : 10.0 8.1 10.3 15.3 14.0 18.2 ae 19.3 24.8 22.9 36.8 57.2 51.7 
DS ing six n sen 15.8 10.6 9.6 6.7 5.5 9.7 Oceania 9.7 9.3 10.4 16.4 14.7 7.7 
RE ae eee 34.0 28.9 19.9 35.7 27.1 39.3 All Other rien 147.3 145.2 181.3 159.1 130.0 157.1 
Source: Fund/Bank machine tabulation project of trade-by-country statistics. 
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of Trade, 1948, 1949, 1950 





(In Millions of U. S. Dollars) 


FRANCE Exports Imports GERMANY 
1948 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries.... 611.4 759.1 1,001.6 663.4 692.6 721.3 Continental OEEC countries.... 
Of which devalued 20%.... 301.5 382.1 512.8 374.9 424.4 358.1 Of which devalued 20%.... 
Dependencies of cont. OEEC..... eas pees S0889 eaeu 862.9 816.1 Dependencies of cont. OEEC..... 
Sterling area, total............. err 318.4 391.1 a 570.5 585.5 Sterting area, total............. 
OEEC sterling countries...... 154.1 248.8 287.7 103.6 116.7 115.3 OEEC sterling countries...... 
U. K. dependencies.......... apo 24.4 29.2 A 115.5 115.5 U. K. dependencies.......... 
Other sterling area........... 30.0 45.1 74.1 333.2 338.1 354.6 Other sterling area........... 
French franc area.............. 903.8 1,131.3 1,105.1 991.6 843.8 800.4 French frane area.............. 
Geographic Areas Geographic areas. 
WE PONE sos pada dwes dawns 1,997.5 2,714.5 3,064.5 3,346.6 3,278.0 3,064.7 Lo ek 
eee eee 75.0 70.7 147.6 601.2 631.1 406.4 North America...............- 
Central America and Antilles... . 37.2 42.1 41.5 92.8 75.0 71.4 Central America and Antilles... 
RE rere 75.6 165.0 187.6 213.0 156.8 217.7 South America. Aenea 
North Western Europe......... 713.3 900.4 1,167.9 685.2 717.0 704.8 North Western Europe......... 
Southern MMPOME. ois ies 65.4 183.4 155.1 99.3 188.5 158.7 Southern Europe 
Eastern Europe and DaeR...... 51.0 105.6 59.5 89.1 95.4 57.7 Eastern Europe and USSR...... 
eS ere oe 65.8 98.7 103.8 205.4 299.4 317.9 MN oo e566 & wan eeees 
Se ea 4-004 wide reais week 14.7 38.2 36.8 200.0 220.9 166.2 IN 5.63 0s Karas eoieinidaaceees 
EN 600.15 4:o brews eek ee se 909.5 1,160.4 1,162.7 1,160.6 943.9 962.1 Se ios ao ee ae hated 
HONG KONG Exports Imports NETHERLANDS 
1948 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries.... 15.0 18.6 30.1 53.7 53.8 58.8 Continental OEEC countries... . 
Of which devalued 20%.... 7.9 14.1 22.5 25.8 29.6 32.2 Of which devalued 20%.... 
Dependencies of cont.OEEC..... 4.8 4.6 4.2 7.6 5.0 5.4 Dependencies of cont. OEEC.. . 
Sterling area, total............. 104.9 141.2 177.2 145.3 176.9 198.7 Sterling area, total............. 
OEEC sterling countries...... 18.9 32.7 29.4 75.8 88.4 70.8 OEEC sterling countries... ... 
U. K. dependencies.......... 62.1 67.2 105.0 31.1 36.5 62.2 U. K. dependencies.......... 
Other sterling area........... 23.7 41.2 42.8 38.4 51.9 65.6 Other sterling area........... 
French franc area.............. 7.3 7.6 6.1 13.3 12.9 13.0 French franc area.............. 
Geographic Areas Geographic Areas 
I RN Tree eee 898.7 528.6 650.2 523.3 628.7 662.8 World Total. 
POPU ADBOTIOR... 6.5 cccseweee 40.2 56.4 55.8 106.7 144.8 1238.4 North America. wikia 
Central America and Antilles... . 3.6 2.5 3.1 5 4 1.8 Central America and Antilles... 
ee eee 1.6 1.0 3.0 5 9 1.1 ee 
North Western Europe......... 30.9 48.8 55.4 120.7 136.0 122.4 North Western Europe......... 
Southern Europe. ais 3.0 2.5 4.3 9.2 6.4 7.4 Southern Europe.............. 
Eastern Europe and USSR...... 3.7 5 _ 3 3.9 3.5 Eastern eee and USSR...... 
|. a 1.0 3.1 1.7 1.4 2.0 6 mon ad ath Gicate ewsiek 
MES fe Sofas athe iy 0 hstt-x @ acon 55.8 11.5 7.5 49.7 18.2 14.0 i noid cus aeee ad eaese 
I 005 ae i ek by Zener ad 258.4 401.9 519.4 233.9 315.7 388.6 MMI oon cee coannacte os 
SWEDEN Exports Imports CHILE 
1948 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries.... 459.4 510.5 533.3 452.9 442.8 450.9 Continental OEEC countries... . 
Of which devalued 20%.... 311.0 867.4 424.9 267.3 292.5 338.5 Of which devalued 20%.... 
Dependencies of cont. OEEC..... 5.8 6.4 8.1 55.3 47.1 47.3 Dependencies of cont. OEEC..... 
Sterling area, total............. 278.9 279.5 236.2 319.0 276.0 311.1 Sterling area, total............. 
OEEC sterling countries...... 198.6 207.8 166.7 236.1 203.0 238.3 OEEC sterling countries...... 
U. K. dependencies.......... 4.7 7.8 7.3 31.9 25.8 30.7 U. K. dependencies.......... 
Other sterling area........... 75.6 63.7 62.1 50.9 47.1 42.0 Other sterling area........... 
French franc area.............. 61.4 56.9 54.4 18.7 74.5 83.6 French franc area.............. 
Geographic Areas Geographic areas.............. 
ME Es 5-0 a var iaievveein 1,103.0 1,138.8 1,103.1 1,356.8 1,168.0 1,178.7 ee 
OTN BNOTNOD. ac cs accarcsvse 92.9 73.2 77.8 204.6 121.7 112.3 NE MN Soc ci 6s eaves oes 
Central America and Antilles... . 8.5 5.3 7.8 49.9 32.9 35.8 Central America and Antilles.... 
South Americ&...........cce0s 87.9 82.6 90.8 89.8 82.7 91.9 South AmevioR. . oo. ccc cccscnes 
North Western Europe......... 608.2 655.0 654.3 627.9 595.5 644.5 North Western Europe......... 
Southern Europe.............. 62.8 73.5 54.9 75.8 65.6 55.1 Southern Europe.............. 
Eastern Europe and USSR...... 115.4 121.5 100.7 157.5 115.0 86.9 Eastern Europe and USSR...... 
lL eae 18.2 27.3 24.6 38.3 40.3 47.5 0 eae 
RN oi ra eit a te a's 31.7 27.5 28.5 23.2 21.6 19.7 I re ciewic aden dae ineas 
MI Gases ccus sds 76.9 72.6 63.7 89.4 92.5 85.0 Go wasacienvavascécesa 
COSTA RICA Exports Imports HAITI 
1948 1949 1950 1948 1949 1950 
Monetary Areas Monetary Areas 
Continental OEEC countries... . 3.2 3.1 6.2 1.7 6.7 4.7 Continental OEEC countries... . 
Of which devalued 20% 1.3 1.3 2.8 ae 1.0 2.8 Of which devalued 20%.... 
Dependencies of cont. OEEC..... — — a 1.4 1.6 1.9 Dependencies of cont. OEEC..... 
Sterling area, total. Fe a vg = BS 1 2.6 2.1 2.9 Sterling area, total....... — 
OEEC sterling countries. ; —_ a _— 1.9 1.8 2.5 OEEC sterling countries...... 
U. K. dependencies.......... — — _ eS — — U. K. dependencies.......... 
Other sterling area........... — 6 Pe 4 2 3 Other sterling area........... 
French franc area.............. 4 —_ _ 1 2 3 French franc area.............. 
Geographic Areas Geographic Areas 
TN Ss Sou ccG es sada 31.8 $1.4 34.6 42.2 43.3 46.1 WE, a5 vs cae wweaxeven 
OM BINGE. occa cacecs ee. 25.5 24.7 25.8 34.3 34.1 33.7 INGPGR AMNOTIGR. 2.6 ccc cicccccen 
Central America and Antilles... . 6 -6 £2 2.5 3.0 2:9 Central America and Antilles... . 
South America................ 1.9 1.4 1.0 1.0 1.0 5 South America................ 
North Western Europe as 2.5 2.3 4.3 3.3 4.1 6.6 North Western Europe......... 
Southern Europe. 8 8 2.0 3 5 fe Southern Europe.............. 
Eastern Europe and USSR...... = _ _ — = 1.1 Eastern Europe and USSR...... 
oo in on a wes cane x a 4 — — — a= NT sv wcacecnek eons de 
| Re eee eer = — _— — — — PMNS TS hn dadan cemiKewows 
BERS RRS eR eer 3 8 4 4 4 1.6 
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306.9 692.4 1,237.4 
179.38 352.7 822.9 
6.0 58.0 125.2 
191.4 243.1 442.2 
156.0 65.9 122.1 
2.0 51.9 127.2 
33.3 125.2 192.8 
88.6 100.9 295.4 
1,581.2 2,247.8 2,703.8 
905.8 854.6 447.4 
76.6 38.9 38.4 
43.4 109.0 147.7 
428.9 626.9 1,166.5 
87.8 149.1 204.3 
22.9 106.9 113.7 
8.5 29.8 85.4 
19.6 52.7 83.3 
37.4 279.1 416.2 


671.1 694.5 912.1 
307.8 344.7 459.7 
57.5 46.2 65.7 
276.5 314.7 394.1 
197.6 218.3 211.7 
30.8 54.9 101.0 
48.0 41.5 81.3 
108.2 144.9 136.4 
1,870.6 1,850.9 2,068.5 
386.4 325.9 250.3 
50.6 45.3 48.3 
165.0 102.9 93.5 
838.7 877.8 1,092.9 
43.9 48.6 42.7 
127.1 =147.3 78.0 
31.3 58.4 110.9 
14.5 13.6 31.1 
212.6 230.6 320.3 
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15.6 8.0 _ 
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17.8 24.1 28.6 
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Source: Fund/Bank machine tabulation project of trade-by-country statistics. 
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Balance of Payments of the United Kingdom: 1950 












Overall Balance of Payments Balance of Payments with the Dollar Area 






















(In Millions of Pounds Sterling) In Millions of U. S. Dollars) 

1946 1947 1948 1949 1950 1946 1947 1948 1949 1950 

Goops AND SERVICES Goops AND SERVICES ae 
Exports (f.0.b.).. 905 1,135 1,583 1,818 2,221 Exports (f.o.b.) 396 512 771 688 882 
Imports (f.0.b.) —1,081 —1,560 —1,790 —1,971 —2,374 Imports (f.0.b.) —1,565 —2,279 —1,623 —1,596 —1,192 
Trade Balance —176 —425 —207 —153 —153 Trade balance —1,169 —1,767 —852 —908 —310 
Foreign travel —29 55 —33 —29 —24 Foreign travel —19 —16 18 54 48 
Shipping (dry cargo) 29 33 76 83 111 Shipping (dry cargo) ; —44 — 55 —2 5 32 
Investment income 71 80 77 87 122 Investment income 42 32 31 20 36 
Government (net) — 230 — 105 91 — 104 —105 Government (net) -18  —256 8 —5 1 
Other services (net) ‘ 109 98 188 209 315 Other services (net) —51 — 225 —214 —249 -—121 
Total. . — 226 374 10 93 266 Total —1,259 —2,287 —1,011 —1,083 ~314 













OTHER NON-COMPENSATORY TRANSACTIONS OTHER NON-COMPENSATORY TRANSACTIONS 


















Private donations (net) 15 — 46 —44 —27 —5 Private donations 11 — 26 —54 —34 4 
Sales, etc., of non-sterling investments 67 54 181 42 64 Sales, etc., of investments. ; 193 132 30 78 78 
Other private capital movements 60 — 348 —317 — 255 —31 Other private capital movements 21 —151 — 140 7 353 
Civilian supplies for Germany (net — 40 —81 —16 —9 —2 Special official financing — 237 —341 —127 —52 — 102 
Relief and rehabilitation —83 —37 —15 —11 —11 —- emesconinem 
Colonial grants (net) —10 —7 —10 —16 —19 
Gold subscriptions: IMF, IBRD -—7 —5l1 —6 = — 
Repayments of U. S. and Canadian 
loans —32 — 36 —25 —15 — 36 
Other special official financing 60 45 3 11 24 
a ae F 30 — 507 — 249 — 280 —16 Total 68 — 386 —291 -1 333 








—1,271 





Surplus or Deficit (- — 196 881 — 239 — 187 250 Surplus or Deficit (—) 






COMPENSATORY OFFICIAL FINANCING 





COMPENSATORY OFFICIAL FINANCING 























Movement in sterling balances: Multilateral settlements in gold and dollars * 

Sterling area countries — 37 129 124 —4 387 With sterling area countries 64 — 759 3151 —16 845 

Non-sterling area countries * 71 19 — 249 —62 — 103 With other non-dollar countries 304 — 699 —312 —276 23 
Australian gifts. . — — - 16 — Other 
ERP grants. _ — 149 255 248 ERP grants (net)! = — 583 861 670 
Drawing rights and counterpart funds — — —11 —57 —105 ERP loans ; 5 — — 81 232 10 
U. S. and Canadian credits 279 812 107 90 20 U. S. credit 600 2,850 300 _ — 
South African gold loan - - 80 —80 — Canadian credit 523 423 52 116 45 
Other loans (net) — 30 —35 —29 10 —13 Use of IMF resources — 240 60 - — 
Use of IMF resources “= 58 15 — — Change in gold and dollar reserves °. — 220 618 223 167 —1,612 
Movement in reserves: — —— 

Gold and dollars —54 152 54 3 — 576 

Other foreign exchange ; — 33 4 -1 16 — 108° 

SLs osth is b's 196 881 239 187 — 250 Total. . . palities wide 1,271 2,673 1,302 1,084 —19 


Balance of Payments by Regions 






(In Millions of Pounds Sterling) 









1949 1950 






































Other Other Other Other 
Western Non- Rest of Western Non- Rest of 
Dollar Hemi- OEEC Sterling Sterling Dollar Hemi- OEEC Sterling Sterling 
Area sphere Countries'‘ Countries Area Total Area sphere Countries! ‘Countries Area Total 
GOoDs AND SERVICES 
Exports (f.o.b.)... 189 109 413 197 910 1,818 315 107 593 209 997 2,221 
Imports (f.o.b.) ; — 440 —105 — 458 —210 — 758 -1,971 — 426 — 152 —573 — 267 — 956 —2,374 
Trade balance —251 4 —45 —13 152 —153 —111 —45 20 —58 41 —153 
Services — 43 59 48 19 163 246 —1 75 102 38 205 419 
Total... —294 63 3 6 315 93 —112 30 122 —20 246 266 






OTHER NON-COMPENSATORY TRANSACTIONS 
























Private donations (met)................ ek a) — —2 —1 —15 —27 1 — —2 —2 —2 -93 
Sales, etc.. of non-sterling investments 22 14 5 1 - 42 28 32 3 1 = 64 
Other private capital... . rs wie , ~ 16 —17 —22 —27 —205 —255 126 —3 —11 —21 —122 —31 
Special official financing......... : —15 — —7 3 —21 —40 — 36 — 23 —7 —19 —39 

SE en eksessad vane ‘ 14 —-3 —26 —24 —241 — 280 119 29 13 —29 —143 —il 











103 






— 280 





Surplus or Deficit (—) 






COMPENSATORY OFFICIAL FINANCING 
Multilateral settlements 

In gold and dollars * 5 as -5 
In sterling ‘ 





2 42 29 —16 — 310 —10 —7 9 — 302 aad 
8 24 —13 119 73 —179 — 












OTHER 







Movement in sterling balances * : — — 70° 36: — 287 —4 — 66 -— — 367 —44' — 237 387 284' 

Grants (net) ene ein ass 244 — — 46 — 16 214 239 _ —96 -- — 143 

Loans (net). : 90 16 1 —7 — 80 20 20 — 1 —10 -4 84 
atl 






Movement in reserves °.. 









SE ccnteeksanwa see 
























' Excluding overseas earnings of U. K. insurance, shipping and oil companies. » Gold transactions are not available separately. The movement in reserves has 

? Excluding grants for relief and rehabilitation, civilian supplies for Germany and been attributed to the dollar area and other transactions have been included with 
colonial grants. multilateral settlements in dollars. 

* Excluding receipt of 45 million pounds from India under the Agreement of July, Including gold amounting to 325 million dollars received from South Africa under 
1948. the gold loan. 

‘Including overseas transactions of British oil companies (other than capital ex | After deducting movement in counterpart funds. E 
penditure), insurance and civil aviation earnings and non-monetary gold movement. 1? United States, other American Account countries, and Canada. Imports of oil 

Excluding movements due to extraordinary transactions with India and Pakistan from U. S. companies operating in the Netherlands Antilles and Arabia are also 

under the Agreement of July, 1948. included. 

* Excluding liabilities to the dollar area and non-territorial institutions. 's Excluding British and European colonies. : 

* Excluding movements due to revaluation of U. K. liabilities to certain countries '* Non-sterling area members of OEEC and their dependent overseas territories. 
since September 18, 1949. '» Including certain non-territorial organizations; principally the Internationa 








* Including holdings of EPU units of account. Refugee Organization. 
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Balance of Payments of the Netherlands: 1949 









The estimates of the balance of payments of the Netherlands for the 
years 1946, 1947, and 1948 published in previous issues of IFS and the 
Balance of Payments Yearbook have been revised in the light of infor- 
mation recently made available to the Fund by the Netherlands Bank. 
Corrected estimates for these years are presented below, together with 
an estimate for the year 1949 which is now ready for release. 


The revisions that have been made mainly effect the presentation of 
the estimates from the standpoint of compensatory financing. They 
concern the treatment of postwar repatriation of private capital and of 
official financing of the overseas territories. Information is now more 
complete with regard to the compulsory repatriation of private capital 





1938 1946 1947 1948 1949 


GoOopDs AND SERVICES 


Merchandise, credit 1,078 816 1,905 2,666 3,673 
Merchandise, debit 5 —1,241 —2,146 —3,759 —4,289 4,733 
Trade balance —163 —1,330 —1,854 —1,623 —1,060 
Transportation 12 37 52 188 296 
Investment income 245 124 124 132 215 
Government 1 —241 — 247 — 168 -65 
Other... 2 98 258 335 392 
Total. 97 —1,312 —1,667 —1,136 — 222 
PRIVATE DONATIONS AND CAPITAL 
MOVEMENTS 
Private donations 5 6 8 —7 -4 
Long-term capital movements —117 130 75 — 132 33 
Short-term movements 103 —173 87 266 -4 
Total... -—9 —37 170 127 —41 
SPECIAL OFFICIAL FINANCING 
Amortization and other repayments 2 —37 —102 —151 — 209 
Gold subscriptions to IMF and IBRD — —15 — 182 — - 
Reparations _ 2 10 8 3 
Project Loan — - 7 50 -- 
Other — 3 25 2 _ 
Total. 2 47 — 242 —91 — 206 
FINANCING OF OVERSEAS TERRITORIES 265 — 193 — 296 — 369 — 481 


—48 — — ~-8 
—1,469 


265 
355 —1,637 





ERRORS AND OMISSIONS 








Surplus or Deficit (—) ft 





+ Financing of Indonesia, Surinam, and the Netherlands Antilles has been set up as 
a separate category because of the special relations of the Netherlands with these areas 
and the difficulty of determining precisely whether one or another component of the 
financing should be regarded as compensatory or noncompensatory. While this 
separate account has been placed “‘above the line” and therefore increases the deficit, 
there is a question (particularly in recent years) whether some of its components 





Overall Balance of Payments 
(In Millions of Guilders) 









through vesting and other measures employed by the authorities. 
Since compulsory repatriation is a form of officially controlled compen- 
satory financing those portions of the private capital movement that 
are of this character have been transferred to the compensatory financing 
category. On the other hand official financing of the overseas territories, 
which has hitherto been included in compensatory financing, is now set 
up as a separate item for the reasons given in the footnote to the table. 


A full explanation of the revions both in the underlying data and in 
their presentation will be given in the forthcoming Balance of Payments 
Yearbook of the Fund, which is scheduled for publication in July. 


1938 1946 1947 1948 1949 


COMPENSATORY FINANCINGT 
Compulsory sale of private asset9 
Vested assets 


Long-term , - - 22 125 16 
Short-term - 221 332 110 118 
Other 
Long-term = 85 371 159 91 
Short-term — - 22 38 20 
Total -- 306 747 432 205 
Other 
ERP financing 
ECA grants: cash — — - 186 536 
ECA grants: claims - - 318 - 
5% counterpart funds - - 48 
Drawing rights - - - 39 i41 
ECA credits - 111 232 
Other long-term credits 704 701 418 3 
Advances by IMF - . 138 62 - 
Payments agreements - 192 -127 -8 43 
Net drawings on U.S. short-term credits ~ 117 171 26 — 26 
Other liabilities - 66 30 17 46 
Short-term assets 
Claims on ECA - ~ —318 140 
Other —116 274 214 33 -118 
Monetary gold — 239 —22 563 153 — 86 
Total — 355 1,331 1,288 1,937 777 








should not rather be listed “below the line’’ as a special segment of Compensatory 
Financing. Even were they so listed, however, the fact would remain that the surplus 
shown for the Netherlands in its transactions with Indonesia, Surinam, and the 
Netherlands Antilles would be of no assistance in meeting the deficit with the rest 
of the world, as it now stands. 
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INTERNATIONAL FINANCIAL STATISTICS 


International 





Member 


Australia 
Austria 
Belgium 
Bolivia 
Brazil 
Canada 
Ceylon 
Chile 
China 
Colombia 
Costa Rica 
Cuba 
Czechoslovakia 
Denmark 
Dominican 
Republic 
Ecuador 
Egypt 
El Salvador 
Ethiopia 
Finland 


Members, Governors, Executive Directors, and Officers 
(As of April 16, 1951) 


Governor 


Arthur William Fadden 
Hans Rizzi 

Maurice Frere 

Hector Ormachea Zalles 
Eugenio Gudin 


Douglas Charles Abbott 
J. R. Jayawardene 
Arturo Maschke 

Chia Kan Yen 

Emilio Toro 

Angel Coronas 

Felipe Pazos 

Bohumil Sucharda 
Svend Nielsen 


Jesus Maria Troncoso 


Guillermo Perez-Chiriboga 


Ahmed Zaki Bey Saad 
Catalino Herrera 

Jack Bennett 

Sakari Tuomioja 


MEMBERS AND GOVERNORS 


Alternate 


N.J.O. Makin 

Franz Stoeger-Marenpach 
Hubert Ansiaux 

Jaime Gutierrez Guerra 
Octavio Paranagua 


Graham F. Towers 

John Exter 

Fernando Illanes 

Te-Mou Hsi 

Ignacio Copete-Lizarralde 
Mario Fernandez 

Jose Antonio Guerra 
Pavel Eisler 

Einar Dige 


Ambrosio Alvarez Aybar 
Hernan Escudero-Moscoso 
Mahmoud Saleh El Falaki 
Manuel Melendez V. 

Ato Menassie Lemma 
Klaus Waris 





France 
Greece 
Guatemala 
Honduras 
Iceland 


Executive Director 


George Bolton 


Pierre Mendes-France 
Xenophon Zolotas 
Manuel Noriega Morales 
Marco Antonio Batres 
Asgeir Asgeirsson 


United Kingdom 


Beue Tann China 

Jean de Largentaye France 

J. V. Joshi India 

Frank A. Southard, Jr. United States 
J. W. Beyen Netherlands 
Guido Carli Italy 

Raul Martinez-Ostos Mexico 

L. G. Melville Australia 
Octavio Paranagua Brazil 


Nenad Popovic 
Louis Rasminsky 
Ahmed Zaki Bey Saad 


Ernest de Selliers 


Yugoslavia 
Canada 
Egypt 


Belgium 


Wilfrid Baumgartner 
Alexander Couclelis 
Leonidas Acevedo 
Roberto Ramirez 
Thor Thors 


Member 


Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 
Peru 
Philippines 
Syria 
Thailand 
Turkey 
Union of 
South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


Arthur Maxwell Stamp 
Kuo-Hwa Yu 


United Kingdom 
China 


Francois Bizard France 

D. S. Savkar India 

John S. Hooker United States 

H. M.H.A.vander Valk Netherlands 

Giorgio Cigliana-Piazza Italy 

Javier Marquez Mexico 

L. H. E. Bury Australia 

Walter Blomeyer Brazil 

D. W. Rajapatirana Ceylon 

J. F. Parkinson Canada 

Mahmoud Saleh El Falaki Egypt 

Jean C. Godeaux Belgium 
OFFICERS 


Governor 


Chintaman Deshmukh 


Ibrahim Zend 

Seyed Ata Amin 

Giuseppe Pella 

George Hakim 

Pierre Dupong 

Carlos Novoa 

P. Lieftinck 

Guillermo Sevilla Sacasa 

Gunnar Jahn 

Ghulam Mohammed 

Rodolfo F. Herbruger 

Juan R. Chaves 

Clemente de Althaus 

Miguel Cuaderno 

Henry Raad 

H. S. H. Prince Viwat 

Nurullah Esat Sumer 

Nicolaas Christiaan 
Havenga 

Hugh Gaitskell 

John W. Snyder 

Fermin Silveira Zorzi 


J.J. Gonzalez Gorrondona 


Marijan Dermastia 


Casting Votes of 


United Kingdom 
China 

France 

India 

United States 
Netherlands, Norway 
Austria, Greece, Italy 


Alternate 





B. Rama Rau 
Mocharraf Naficy 
Abdul-Ghani Al-Dalli 
Ugo La Malfa 

Joseph Oughourlian 
Hugues Le Gallais 
Raul Martinez-Ostos 
M. W. Holtrop 
Rafael Angel Huezo 
Christian Brinch 
Amjad Ali 

Julio E. Heurtematte 
Victor A. Pane 
Emilio G. Barreto 
Emilio Abello 

George J. Tomeh 

M. R. Kajit Kasemsri 
Nail Gidel 

John Edward Holloway 


Ernest Rowe-Dutton 

James E, Webb 

Mario La Gamma 
Acevedo 

Felix Miralles 

Ugo Zunjevic 


Colombia, Costa Rica, Cuba, Ecuador, El Salvador, 
Guatemala, Mexico, Panama, Venezuela 

Australia, Union of South Africa 

Bolivia, Brazil, Chile, Dominican Republic, Hondu- 
ras, Nicaragua, Paraguay, Peru, Uruguay 

Ceylon, Thailand, Turkey, Yugoslavia 


Canada, Iceland 


Egypt, Ethiopia, Iran, Iraq, Lebanon, Pakistan, 
Philippine Republic, Syria 
Belgium, Denmark, Finland, Luxembourg 





Managing Director and Chairman of the Board of Executive 
Directors:' Camille Gutt 


Deputy Managing Director: 


Administration: 


Officers 


Secretary: Frank Coe, Secretary 


A. N. Overby 


Oscar L. Altman, Director 
Public Relations: David H. Wills, Director 


Departments 


European and North American: G. A. P. Weyer, Director 


Exchange Restrictions: 


Irving S. Friedman, Deputy Director 


Latin American, Middle Eastern, and Far Eastern: 
George F. Luthringer, Deputy Director 


Legal: 


Research: E. M. Bernstein, Director 


Treasurer: 


Frederick W. Gray, Treasurer 


Andre van Campenhout, General Counsel 


a RE 


1Mr. Gutt retires on May 5 and will be succeeded by Mr. Ivar Rooth, formerly Governor of the National Bank of Sweden from 1929 to 1948. 
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Members’ Quotas and Fund Holdings of Member Currencies 
(As of the end of March 1951) 






Fund Operations 






Subscription in Member Currencies 
— ooo Fund Holdings of 
Paid in Member Net Fund Other Net Member 
Member’s Paid in Currency Purchases’ Receipts or Currencies 
Member Currency Quota Goldt ———————————— or Sales (—) a 
tures( — 
(Millions (Millions (Millions (Per Cent of (Millions (Millions (Millions (Per Centof (Millions 
of U.S. of U.S. of U.S. member's of U.S. of U.S. of U.S. member's of member's 
dollars) dollars) _— dollars) quota) dollars) dollars) dollars) quota) currency) 

























EIS 356 6 tora ar Pounds 200 8.40 191.60 96 20.00 —.02 211.58 106 94.46 
BNI 6 oso vest sieve ars Schillings 50 —_ — — — -- a - — 
Belgium............. Francs 225 66.25 168.75 76 01 —.01 168.75 75 8,437.35 
| Eee ee Bolivianos 10 — -- _ -- = — — — 
I ik iie re isretionna aa Cruzeiros 150 37.50 112.50 75 65.50 — 178.00 120 3,292.98 
Ee ee ' Dollars 300 75.00 225.00 75 —- —.01 224.99 75 247.49 
IE cake aes ais Rupees 15 75 _- — — — — — — 

Pa thersnirn widinaiarers 82 8.80 a 49.98 99.9 1,549.36 
Costa Rica. .... 66.5 Colones 5 87 4.63 93 — .87 —.01 3.75 75 21.05 
tas sais 9 ane Pesos 50 12.50 37.50 75 — —.01 37.49 75 37.49 
Czechoslovakia....... Korunas 125 2.37 122.63 98 6.00 .04 128.67 103 6,483.57 
coh 6 Nie cen Kroner 68 5.94 62.06 91 10.20 .04 72.30 106 499.42 
Dominican Republic.. Pesos 5 1.25 3.75 75 — = 3.75 75 8.75 
MNGOR Sook swe whe Sucres 5 1.25 8.75 75 — 8.75 75 56.24 
OS re Pounds 60 9.49 50.51 84 —5.51 —_— 45.00 75 15.67 
El Salvador.......... Colones a0 .63 1.87 75 — — 1.87 75 4.68 
OS E. Dollars 6 .06 5.94 99 = — 5.94 104 14.75 
SS eee Markkas 38 == _ — — — _ - 
eS ee Francs 525 108.11 416.89 79 125.00 —.11 541.78 103 189 ,404.70§ 
NO oo d.s o s:9o50 000K Drachmas 40 _— -— _ — -— — _— — 
Guatemala.......... Quetzales 5 1.25 8.75 75 — a 8.75 75 8.75 
Honduras........... Lempiras 6 18 .87 75 oa - .387 75 75 
BO opvscvg cine doers Krénur 1 .25 75 75 ~- — 75 75 12.20 
MO es oa sade eave vieee Rupees 400 27.53 372.47 93 99.98 — .02 472.43 118 2,249.65 
BS iS sod “ssc esos Rials 35 8.77 26.23 75 _ — 26.23 75 846.00 
BM iar ctacssascnade ciak we Dinars 8 _ 8.00 100 ~ a 8.00 100 2.86 
as Lire 180 .02 =- — — as -= ae -- 
Lebanon............ Pounds 4.5 “an 4.23 94 — — 4.23 94 9.27 
Luxembourg......... Francs 10 .48 9.52 95 = — 9.52 95 475.94 
Se Pesos 90 22.50 67.50 75 22.50 — 90.00 100 778.48 
Netherlands......... Guilders 275 68.75 206.25 75 75. —.01 281.63 102 1,070.21 
Nicaragua........... Cérdobas 2 .50 1.50 76 a 1.50 75 7.49 
cia ste iatiied Kroner , 50 12.50 37.50 75 9. oa 47.06 94 836.15 
Tree Rupees 100 3.50 — — _— _ _— 






blll! Sls 


RS Balboas 6 ie aa 75 —_ .37 75 87 
cla ceie ke focweh _ 2.62 75 8.11 
Policia! On fe tel coca fish aire — 21.85 87 142.01 

in ee hl _ 4 22. 





Ore ) ; 18. 






























icc lah Liras 43. 10.75 32.25 75 5.00 37.25 87 104.29 
Union of South Africa. Pounds 100 25.00 75.00 75 01 —.01 75.00 85 26.79 
United Kingdom. ... . Pounds 1,300 236.27 1,063.73 82 265.96 1.61 1,331.30 102 475.46 
United States........ Dollars 2,750 687.50 2,062.50 75 —732.99 —15.80 1,313.71 47 1,318.71 
Uruguay eae Pesos 15 _ — — _ — — _ — 
Venezuela........... Bolfvares 15 3.75 11.25 75 a= - 11.25 75 $7.68 
Yugoslavia.......... Dinars 60 7.88 52.12 87 9.00 .05 61.17 102 3,058.40 
NE caste eieeces 8,036.5 1,470.05 5,563.41 -16.47%§ —14.27 5,582.65 


+ As of March 31, 1951, the situation in regard to these members, payments of whose subscription had either not been received or not been com- 
pleted, was as follows: Bolivia, one of the outstanding legal points having been cleared, the Fund is awaiting action by the member to effect payment of 
the subscription. In other cases currency subscriptions were not yet due. , 

t Gold payments of Lebanon, Syria, and Yugoslavia are in accordance with a provisional determination and are subject to adjustment. 

§ Provisional. 

4 Represents net Fund purchases of gold. ee 

" Following the change in the par value of the guaranf on March 3, 1951, Paraguay must pay an adjustment in guaranies to maintain the gold 
ue of the Fund’s holdings of its currency. In the meantime, the U. S. dollar equivalents and percentages of member's quota are calculated to include 

1S payment. 


eee ee eee 


Page ix 


INTERNATIONAL FINANCIAL STATISTICS 


International 


Exchange and Gold Transactions 
(In Millions of U. S. Dollars) 


Mar 1 
Through 
Dec 31 


Currency 
or Gold 
Sold by 


Half Year Ended 


June 30 Dec 31 


Quarter Month Total 
Ended Ended to 
Mar 31 Mar3l Mar 31 


Currency 
Purchased 


Member 


Australia....... 


OS eee 


Brazil. . 


Chile 7 
Costa Rica. . 


Czechoslovakia... 
Denmark........ 


Ethiopia 


India 
Mexico 
Netherlands 


Nicaragua. . 


Norway 


. U.S. dollars 


.. U.S. dollars 
. U.S. dollars 


. U.S. dollars 


by Member 


Member 


1947 } 1950 1950 1950 


1949 1951 





. 0.8. dollars.... 


U.S. dollars 
Belgian francs. 
Belgian francs... 


Pounds sterling 


Colones 
Colones....... 
U. S. dollars.... 
U. S. dollars 
U.S. dollars.... 
Egyptian pounds 
Egyptian pounds 


Ethiopian dollars 
U.S. dollars.... 


.. U.S. dollars.... 
. U.S. dollars... 
. U.S. dollars... 


Pounds sterling. . 
Belgian francs 


. OB Gouers.... 


Cérdobas...... 
U. S. dollars. ... 
Belgian francs 


Australian pounds. . fe 
Belgian francs....... 


U. S. dollars 
Gold 


. Cruzeiros 


Cruzeiros 


. Chilean pesos 

. Colones FE oie coe 
.. U.S. dollars 

. Gold 


Korunas. 


; Danish kroner 


U. ‘S. dollars 
Gold 


; Ethiopian dollars... . 


U. S. dollars 
French francs 
Rupees. . 
Mexican pesos 
Guilders 
Guilders 
Guilders 
Cérdobas... 

U. S. dollars 


Norwegian kroner... 
. Norwegian kroner... 


-_ 
or. 
ar! | 

l || 


i ever eae 4 
leol | lool | &] 
_ 
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_ 
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or 


flollIIIE II tblell 
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wm DO 
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1951 


1951 
20.00 


a > or 
lol leasl nol ee 


U. 3. dollars.... Gold 

. U.S. dollars . Liras. 
S. African pounds U. S. dollars. . 
U.S. dollars. ... Pounds sterling 
U.S. dollars... 


Turkey. é 
U. of So. Africa. . 
United Kingdom. 
Yugoslavia... 
Recapitulation: 

Net Fund purchases of Belgian francs 

Net Fund purchases of Brazilian cruzeiros....... 

Net Fund purchases of Costa Rican colones 

Net Fund purchases of Egyptian pounds 

Net Fund purchases of Ethiopian dollars. . . 

Net Fund purchases of Netherlands guilders 

Net Fund purchases of Nicaraguan cérdobas. 

oan Fund purchases of Norwegian kroner a 

Net Fund purchases of South African pounds... . 

Net Fund purchases of pounds sterling 

Net Fund purchases of all other currencies....... 

Net Fund purchases of gold 

Net Fund purchases of U. S. dollars............. 


_ 
oO 
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—202.8 —100.1 


1 Exchange transactions of the Fund began March 1, 1947. 
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Note on the Accounts and 


intended to assist member countries in financing certain temporary de- 
ficits in their international current accounts. The quantitative limitations 
on drawing rights are stated in terms of the member's quota and the 
Fund's holdings of the member’s currency. Generally, a member may not 
purchase currencies from the Fund if the purchase would cause the Fund's 
holdings of its currency to increase by more than 25 per cent of its quota 
during any 12-month period, nor if the purchase would cause the Fund's 
holding of its currency to exceed 200 per cent of its quota. In other 
words, a member may not purchase if the transaction would cause the 
Fund's net receipts of that member’s currency to be greater than 25 per 
cent of its quota during any 12-month period nor greater in total than 
100 per cent of its quota plus the equivalent of the gold it subscribed to 
the Fund. Members are obligated ultimately to repurchase such 
amounts of their currencies as they have given to the Fund in exchange 
for other currencies and which they have paid to the Fund as part of 
their subscription when their initial gold payments were less than 25 
per cent of their quotas, unless the Fund’s holdings of their currencies 
are reduced through purchases by other members. A member is obli- 


Each member of the Fund has a quota, expressed in U. S. dollars, and 
determined prior to its membership. Quotas determine the voting power 
and subscription of each member and the normal quantitative limita- 
tions on the use of the Fund’s resources by each member. The total of 
the quotas of all members approximates 8 billion U. S. dollars. 


Subscriptions are equal to the quotas. They are payable partly in 
gold and partly in the member's currency. For original members of the 
Fund the minimum gold subscription was made equal to either 25 per 
cent of the member’s quota or 10 per cent of its net official holdings of 
gold and U.S. dollars on September 12, 1946, whichever was less, and 
subscription was made payable upon establishment of the member’s par 
value. Minimum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior to membership. 


Members that are eligible to use the resources of the Fund may obtain 
the currencies of other members from the Fund by purchasing them for 
equivalent amounts of their own currency or for gold. Such exchange 
transactions are limited both as to purpose and as to amount. They are 


SSS 
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———cenes 
Balance Sheet 
“i (In Millions of U. S. Dollars on the Basis of Established Parities) 
otal 
to 
ar 31 May 31 May 31 Apr 30 Apr 30 July 31 Oct 31 Jan 31 
951 1947 1948 1949 1950 1950 1950 1951 
0.00 
3.00 Gold (at 35 U. S. dollars per fine ounce) 1,333.4 1,362.6 1,436.2 1,459.5 1,464.3 1,494.1 1,494.7 
9 9 
0 ae; Balances with Depositories 812.8 940.0 1,147.8 745.7 742.7 704.4 720.1 
: ; = Members’ Non-negotiable Non-interest-bearing 
8.80 Securities Payable at Face Value on Demand 4,872.2 4,502.1 4,879.4 4,803.0 4,820.8 4,829.5 4,813.1 
yA Currency Adjustments Receivable — _— — 16.3 = — — 
~ 08+ Total Currency 5,185.0 5,442.1 5,526.7 5,565.0! 5,563.5 5,533.9 5,533.2 
6.00 ia , 
0.20 Members’ Subscriptions Receivable 1,201.6 1,170.8 1,068.7 892.8 989.1 1,003.4 1,003.0 
7 est Other Assets A 3 5 1 .8 8 8 
= TOTAL ASSETS 7,720.2 7,976.0 8,032.1 7,918.0 8,017.7 8,032.2 8,031.7 
.60F 
25.00 Capital: 
8 Members’ Authorized Subscriptions... .. 7,721.5 7,976.0 8,084.0 7,921.5 8,021.5 8,036.5 
22.50 
62.50 Less Excess of Expenditures Over Income 
ca from Inception to Date 1.4 2 2.2 3.8 re 4.6 
“Bet Net Capital 7,720.1 7,975.8 8,031.8 7,917.7 8,031.9 
5.00 ee 
4.56 Reserves and Liabilities 1 2 3 3 F 3 
6.10 erence ere ee ae aie 904 
5.00 TOTAL CAPITAL AND LIABILITIES 7,720.2 7,976.0 8,032.1 32.2 
9.99 
00.00 
9.00 
01 
65.50 
— 87 
“we Go_p AND Currency Ho.pincs at Enps or CALENDAR QUARTERS 
75.39 
9.56 
01 Dec 31 June 30 Dec 31 Mar 31 June 30 = Sept 30 Dec 31 Mar 31 June 30 Sept 30 Dec 31 Mar 31 
5 1947 1948 1948 1949 1949 1949 1949 1950 1950 1950 1950 1951 
65.96 
06.48 nant aaa ReaD mee Oa 
16.47 1,356.2 1,862.8 1,485.6 1,485.9 1,489.5 1,449.5 1,450.6 1,459.5 1,459.8 1,494.1 1,494.5 
132.99 Currency. . 5,427.38 5,442.0 5,411.5 5,527.1 5,526.38 5,575.9' 5,574.3' 5,565.3' 5,564.6 5,534.4 5,538.2 5,532.6! 
1 Including adjustment payments receivable on account of currency devaluations. 
and | Transactions of the Fund 
_—S gated to repurchase its currency from the Fund when its monetary The Fund’s charges are normally paid in gold, but when a member’s 
nd the reserves improve and also in any year in which it purchases foreign reserves are below half of its quota charges are paid partly in the member’s 
® ae exchange from the Fund and does not draw on its own reserves to the currency. These charges are of two types: a service charge of three- 
a d's same extent. Repurchases are made in gold and those currencies held fourths of 1 per cent for the purchase of a currency from the Fund 
a quota by the Fund in amounts less than 75 per cent of the member’s quotas. with the buying member’s currency; and a charge payable on the 
, Fund's holdings of a currency that exceed 100 per cent of the member’s 
3 : tats : s 
“= . _ Members are obligated to maintain the gold value of the Fund’s hold- quota. The latter charges are intended to limit the amount and duration 
= = ings of their currencies. If the par value of a member's currency is of use of the Fund’s resources. In accordance with this purpose, the 
. e 6 ° : ss ‘ ‘ : 3. » 
$8 a ae it is obligated to make a corresponding payment. Reciprocally , rate of charge rises in two dimensions: The larger the member’s drawings 
aaa if the par value of a member s currency is increased, the Fund is obligated relative to its quota, and the longer the period during which the Fund 
ota ae to make a corresponding repayment. The Fund may also require ad- holds the member’s currency. 
oe on an a be = _ any member if the foreign exchange value The Fund’s holdings of member currencies are maintained on deposit 
exchange CORRES Ss Seay with the central bank or some other designated depository in each mem- 
rt of _ The Fund’s holdings of member currencies reflect receipt of subscrip- ber country. Members may substitute non-negotiable non-interest 
ea 95 ry payments, transactions, payments made by members to maintain bearing demand securities for that part of the Fund’s holdings of their 
_* e gold value of Fund holdings, receipt of charges, and payment of currency that exceeds what the Fund considers to be a normal working 
urrencies administrative expenses. Administrative expenses are generally paid 3 , - 
r is obli- out of the Fund’s holdings of the currency in which the expenses are balance. The term currency, as used in this note, includes both balances 
| incurred. with depositories and these special securities. 
— 
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Par Values of 
(As of 


Grams of Fine Currency Units 
Gold per — per Troy Ounce U.S. Cents per Currency Units 
Currency Unit of Fine Gold Currency Unit per U.S. Dollar 





Date 
Announced 
Member. Currency by Fund 
NS aan aie bien aiae s LS eee ee Sept 18, 1949 
Former par value........ Nov 17,1947 
DER CEL. ol skank ue chine is ETON TTT Cer Te bem aa Die 
Se ee (| See area ee Sept 21, 1949 
Former par value........ Dec 18,1946 
RTA RS So Se Se Boliviano........... ..... Apr 24,1950 
Former par value........ Dec 18,1946 
TT ree pete .... Cruzeiro ‘tkasadaaiae ont aR ee 
CANADA!........ eer awee eae Dollar 
0 ae rae .... Rupee 
Roa co esses scbiu cuss ED Own es ame : .... Dee 18,1946 
RR are ai a tives Yuan eee Cem ah. ee 
CN oie a ew eae bess .. Peso .. Dee 17,1948 
Former par value Dec 18,1946 
SR BORD oon x sows wie aie .. Colén ...... Dee 18, 1946 
OS ee een .. Peso... ....... Dee 18,1946 
CZECHOSLOVAKIA. ... .... Koruna ati Dec 18, 1946 
DENMARK........... : .... Krone ene Sept 18, 1949 
Former par value........ Dec 18,1946 
DoMINICAN REPUBLIC. . Peso (oi sae ede a Se 
oO ae Sucre Dec 2, 1950 
Former par value Dec 18, 1946 
ED oo ote wk oxi ee Pound ...... Sept 19, 1949 
Former par value. .... Dec 18,1946 
Ex SALVADOR............ Colon... sascoses Oe 16,1086 
ETHIOPIA........... oe Dollar Laescessaae anee” 28,1066 
PRMD. ovis knc we Ae POR or Sel co Ua te Ss 
ROMER Soo ssa sawn ; Frane os Bia a slain ; Te nat as 
Former par value... .. Dec 18,1946 
FRCR........-.. Beit MIR SE hac OA sla a Nhe te tr Fa 
OO .. Quetzal ie ee gate . Dee 18,1946 
HONDURAS......... Se Bree ois aie IRI oo 5 osteo kinins rc Sc 
ICELAND Krona Mar 20, 1950 


Par Value to Mar 20, 1950 Sept 20, 1949 
Par Value to Sepl 20,1949 Dec 18, 1946 











Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
BELGIUM 
Belgian Congo Franc 1.000 00 Sept 21,1949 
Former par value.... Dec 18, 1946 
I’RANCE 
New Caledonia, New 
Hebrides, French ( CFP France 
Possessions of \ Former par value.... Dec 18, 1946 
Oceania. . ae oe 
French Possessions in India NO oaths Sept 19, 1949 
Former par value. . ; Dec 18, 1946 
French Somaliland atts Djibouti 
Md «© = oeubn de Mar 22,1949 
Other Areas EERE Sa a 8 “wanes ais Reaees 
NETHERLANDS 


Netherlands Antilles, Surinam. Guilder .496 278° Dec 18,1946 
New Guinea... .. Guilder addi ee 


UNITED KINGDOM 


Barbados, British Guiana, B.W.I. 
Trinidad a t Dollar 4.800 00 Sept 18, 1949 
7 Former par value , Dec 18,1946 
British Honduras..... .. Dollar 4.000 00 Dec 31,1949 
Former par value... . Dec 18,1946 


1 The initial par value of the Canadian dollar, established on Decem- 
ber 18, 1946, was .888 671 grams of fine gold per Canadian dollar or 
100.000 U.S. cents per Canadian dollar. On September 19, 1949, follow- 
ing consultation with the Fund, the par value of the Canadian dollar was 
changed to .807 883 grams of fine gold per Canadian dollar or 90.9091 
U.S. cents per Canadian dollar. On September 30, 1950, Canada intro- 


1.990 62 15.625 0 224.000 -446 429 
2.865 07 10.856 1 822.400 .810 174 
healt at chee Par value not yet established......................... 
017 773 4 = 1,750.00 2.000 00 50.000 0 
020 276 5 1,583.96 2.281 67 43.827 § 
.014 811 2 2,100.00 1.666 67 60.000 0 
21 158 8 1,470.00 2.880 95 42.000 0 
048 036 3 647.500 5.405 41 18.500 0 


.028 666 8 1,085.00 3.225 81 31.000 0 
igs soo AR OE OE CRUMB OD 5 os 5 sin oes dsc sce eons 
.455 733 68.249 3 51.282 5 1.949 98 
.507 816 61.249 5 57.143 8 1.749 99 
.158 267 196.525 17.809 4 5.615 00 
.888 671 35.000 0 100.000 1.000 00 
.017 773 4 1,750.00 2.000 00 50.000 0 
.128 660 241.750 14.477 8 6.907 14 
.185 178 167.965 20.837 6 4.799 01 
.888 671 35.000 0 100.000 1.000 00 
.059 244 7 525.000 6.666 67 15.000 0 
065 827 5 472.500 7.407 41 13.500 0 
2.551 87 12.188 5 287.156 .348 242 
3.672 88 8.468 42 413.300 241 955 
.355 468 87.500 0 40.000 0 2.500 00 
.3857 690 86.956 5 40.250 0 2.484 47 


.Par value not yet established 
Since January 26, 1948, no par value agreed with Fund 


.007 461 18 4,168.73 -839 583 119.107 

My / ee RUE OE Wt OMIBUTIO Sok ines eh a ees esse 
.888 671 35.000 0 100.000 1.000 00 
.444 335 70.000 0 50.000 0 2.000 00 
.054 567 6 570.000 6.140 36 16.285 7 
.095 185 9 326.937 10.705 4 9.341 07 
-186 954 227.110 15.411 1 6.488 85 


.017 773 4 1,750.00 
5 


.000 00 50.000 0 
.020 276 2 


750 2 
1,533.96 2.281 67 43.827 5 


Since Sept 19, 1949, no par value agreed with Fund 


017 906 7 1,736.97 2.015 00 49.627 8 

.186 621 166.667 21.000 0 4.761 90 
.268 601 115.798 80.225 0 8.308 52 
.004 145 07 7,503.73 .466 435 214.392 
Pata cte No par value agreed with Fund...............0.eeeeeee 


.471 230 66.004 9 53.026 4 1.885 85 
Par value not yet established...............00008 


.518 391 60.000 0 58.333 3 1.714 29 
.746 118 41.687 3 83.958 8 1.101 07 
.622 070 50.000 0 70.000 0 1.428 57 
-888 671 85.000 0 100.000 1.000 00 


duced a new exchange system under which the exchange value of the 
Canadian dollar will be allowed to fluctuate so that for the time being 
Canada will not ensure that exchange transactions within its territories 
will be based on the par value established on September 19, 1949. No 
new par value has been proposed to the Fund. 
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—— 
-of | Member Currencies 
(As of April 16, 1951 
Date Grams of Fine Currency Units 
oa Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
: al Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
7 WINER tec igoe se anewan se ae Nee ip to er dara RW warden Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
1 Former par value........ Dec 18,1946  .268 601 115.798 30.225 0 3.308 52 
Rg srd Basta a ar eos RUA Teta A IN Rian he eae aise tS Dec 18, 1946 027 655 7 1,128.75 3.100 78 32.250 0 
"ieee Ee TT oer RR is san Sadak esse haere Sept 20,1949 2.488 28 12.500 0 280.000 .857 143 
5 Former par value........ Dec 18,1946 8.581 S84 8.684 86 403 .000 .248 189 
0 co we nae ce ae eS RR ota eha sa: + ed chan Pas ieey aa @ Satan aan 4 ae amare Par value not yet established................ 0... cen 
0 SIs Saas cia d ava ee eRe UR or su'e. gaa aherwrnirowtie ats July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
0 TURMMBOURG. o5o kc cca scenes EE ee Sept 23,1949 .017 773 4 1,750.00 2.000 00 50.000 0 
err Former par value........ Dee 18,1946 -020 276 5 1,583.96 2.281 67 43.827 § 
tau PS Gv ocowcweetaead ee aun RE Meer res ere June 17,1949 .102 737 802.750 11.560 7 8.650 00 
0 Former par value........ Dec 18,1946 -183 042 169.925 20.597 $3 4.855 00 
Piss beatae NSTHIRLANDG: .. oc occscecs sce GMMR. «0. cccaccsscvss.. Spe 2100 .233 861 133.000 26.315 8 3.800 00 
98 Former par value........ Dec 18,1946 334 987 92.849 8 37.695 3 2.652 85 
99 NIGAMAGUA. <.0c kn ceca seuvees NR oo eaieed kenkesca Dec 18,1946 .177 734 175.000 20.000 0 5.000 00 
00  isecbuseseauiaonys ON is ees ak e anaes Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
00 Former par value........ Dec 18,1946 .179 067 173.697 20.150 0 4.962 78 
0 WON fk. a ae in Ge achat MINE pars ccoaye Wawa mene Mar 19, 1951 -268 601 115.798 30.225 0 3.308 52 
14 MES ons cavin ie mocnocenn er re Dec 18,1946 .888 671 35.000 0 100.000 1.000 00 
o NNN oscar ced ss aweeraes Geral. noc vec ckcess Mar 3,1951 .148 112 210.000 16.666 7 6.000 00 
00 Former par value........ Dec 18,1946  .287 595 108.150 32.362 5 3.090 00 
| : BP ra veer he een eee Nahe ee ao i Reg eR SE TO EIR Sl Wy Mea SPRUE AMIENS easels Bahasa a ak Lee ee a een 
242 Pe, i ood ckwanwctesss NE re fhe rrr re eae Dec 18, 1946 .444 335 70.000 0 50.000 0 2.000 00 
955 I xs cis Arig cea haga 28 MN a7 ocr track cihsd barrel ae July 29, 1947 .405 512 76.701 8 45.631 3 2.191 48 
00 Sn cdeneea meade RN hare ahi g oO ane eee ela rs Par value not yet established.................c0cccuue 
47 MR 6 achiclondivnns HORa a mA BR ge ace chnaceal en aon June 19, 1947 .3817 382 98.000 0 35.714 3 2.800 00 
ee ee UNION OF SOUTH AFRICA....... WI occ. as whee on Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
see enees Former par value........ Dec 18,1946 8.581 84 8.684 86 403 .000 248 139 
UNITED KINGDOM............. WI sx8-55 xen UMiwe wee Sept 18,1949 2.488 28 12.500 0 280.000 .3857 143 
aes Former par value..... .. Dec 18,1946 8.581 34 8.684 86 403 .000 -248 139 
= UNITED STATES............... Dollar... . 00... .cceceeees Dec 18,1946  .888 671 35.000 0 100.000 1.000 00 
s ROOT, Sook k bias aaveadans NN ark ory estan a AR aoe TE Ahead he Pe Par value not yet established..................0.0000e 
07 WRNMROUUAR 6. ssc ves knees ME ike aco ae alas Apr 18,1947 .265 275 117.250 29.850 7 3.350 00 
85 IN ie 55 sive cep caiicne NS iesiosintce tune anes May 24,1949  .017 773 4 1,750.00 2.000 00 50.000 0 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 
UNITED KINGDOM (Continued) 
0 British North Borneo, \ Dollar..... 8.571 438 Sept 18,1949 .290 299 107.143 32.666 7 3.061 22 
5 Malaya,® Sarawak.......... Former par value ........ Dec 18, 1946 .417 823 74.441 7 47.016 7 2.126 91 
DNR sneer eater ake eK as Pound...... 1.110 00 Sept 18,1949 2.241 69 13.875 0 252.252 .3896 429 
Former par value........ Dec 18,1946 3.226 44 9.640 20 863 .063 275 434 
- Gambia, Gold Coast, Nigeria, ) 
Sierra Leone, Northern 
90 Rhodesia, Nyasaland, 
. 52 Southern Rhodesia, Ba- > Pound..... 1.000 00 Sept 18,1949 2.488 28 12.500 0 280.000 .357 143 
hamas, Bermuda, Cyprus, | Former par value........ Dec 18,1946 $.581 34 8.684 86 403 .000 -248 139 
Falkland Islands, Gi- 
braltar, Jamaica, Malta... ] 
os ove anddaecess Dollar..... 16.000 0 Sept 18, 1949 .155 517 200.000 17.500 0 5.714 29 
) 85 Former par value........ Dec 18,1946 223 834 188.958 25.187 § 3.970 22 
sareeees Kenya, Tanganyika, Uganda,\ E. African 
SS ea ore J Shilling.... 20.000 0 Sept 18, 1949 .124 414 250.000 14.000 0 7.142 86 
Former par value........ Dec 18,1946 .179 067 173.697 20.150 0 4.962 78 
ot) Mauritius, Seychelles........ Rupee..... 13.333 3 Sept 18, 1949 .186 621 166 .667 21.000 0 4.761 90 
| 07 ormer par value........ Dec 18,1946 -268 601 115.798 80.225 0 3.308 52 
3 O7 oo sa wecenstesékeuwes Pound..... 1.250 008 Sept 18,1949 1.990 62 15.625 0 224.000 .446 429 
) 00 Former par value........ Dec 18,1946 2.859 36 10.877 8 $21.756 310 794 
lue of the _? In November 1949 Peru introduced a new exchange system under ‘2.80 per pound sterling September 18-December 30, 1949; 4.03 per 
ime being which the par value of 6.50 soles per U.S. dollar agreed on December 18, pound sterling prior to September 18, 1949. 
ee 1946, will no longer govern any transactions. No new par value has been .  *Singapore and Federation of Malaya. 
territories Proposed to the Fund. * Communicated on September 18, 1949, as 1.252 50 and corrected 
1949. No * .710 878 per Netherlands guilder prior to September 20, 1949. to 1.250 00 on August 2, 1950. 
TT 
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Members, Governors, Executive Directors, and Officers 
(As of April 16, 1951) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member Governor Alternate 
Australia Arthur William Fadden N.J.O. Makin Iceland Jon Arnason Thor Thors 
Austria Eugen Margaretha Assen Hartenau India Chintaman D. Deshmukh B. Rama Rau 
Belgium Jean van Houtte Maurice Frere Iran Taghi Nasr Mocharraf Naficy 
Bolivia Hector Ormachea Zalles Jaime Gutierrez Guerra Iraq Seyed Ata Amin Abdul-Ghani Al-Dalli 
Brazil Eugenio Gudin Octavio Paranagua Italy Donato Menichella Giorgio Cigliana-Piazza 
Canada Douglas C, Abbott R. B. Bryce Lebanon Charles Malik Raja Himadeh 
Ceylon J. R. Jayawardene G. C. S. Corea Luxembourg Pierre Dupong Pierre Werner 
Chile Arturo Maschke Fernando Illanes Mexico Carlos Novoa Raul Martinez-Ostos 
China Chia Kan Yen Te-Mou Hsi Netherlands P. Lieftinck A. M. de Jong 
Colombia Emilio Toro Diego Mejia Nicaragua Guillermo Sevilla-Sacasa Alfredo J. Sacasa 
Costa Rica Angel Coronas Mario Fernandez Norway Gunnar Jahn Ole Colbjornsen 
Cuba Luis Machado Joaquin E. Meyer Pakistan Ghulam Mohammed Anwar Ali 
Czechoslovakia Jaroslav Docekal Zikmund Konecny Panama Rodolfo F, Herbruger Julio E. Heurtenatte 
Denmark Svend Nielsen Hakon Jespersen Paraguay Juan R. Chaves Victor A. Pane 
Dominican Peru Fernando Berckemeyer Vacant 

Republic Jesus Maria Troncoso A. Alvarez Aybar Philippine Republic Miguel Cuaderno Emilio Abello 
Ecuador Luis Ernesto Borja Ramon de Yeaza Syria Husni A. Sawwaf Nihad Ibrahim Pasha 
Egypt Ahmed Zaki Bey Saad A. Nazmy Abdel Hamid Thailand Prince Viwat Kajit Kasemsri 
El Salvador Catalino Herrera Manuel Melendez Valle Turkey Nurullah Esat Sumer Nahit Alpar 
Ithiopia Jack Bennett Ato Menassie Lemma Union of S. Africa N.C. Havenga M. H. de Kock 
Finland J. A. Nykopp Ralf Torngren United Kingdom Hugh Gaitskell Sir Henry Wilson-Smith 
France Minister of Finance Pierre Mendes-France United States John W. Snyder James E. Webb 
Greece George Mavros Grigorios Zarifopoulos Uruguay Carlos Quijano Nilo Berchesi 
Guatemala Manuel Noriega Morales Carlos Leonidas Acevedo Venezuela Manuel Reyna Carlos M. Lollet C. 
Ilonduras Rafael Heliodoro Valle Guillermo Lopez Rodezno Yugoslavia Lavoslav Dolinsek Dragoslav Avramovic 


EXECUTIVE DIRECTORS 


Executive Director From Alternate From Casting Votes of 
William McChesney Martin, Jr. United States John S. Hooker United States United States 
Sir Ernest Rowe-Dutton United Kingdom Sir Sydney Caine United Kingdom United Kingdom 
Yueh-Lien Chang China Tsoo-Whe Chu China China 
Roger Hoppenot France vacant France France 
B. K. Nehru India D. S. Savkar India India 
Thomas Basyn Belgium Ernest de Selliers Belgium Belgium, Denmark, Finland, Luxembourg 
Manuel Jose Diez Panama Julio E. Heurtematte Panama Mexico, Cuba, Philippine Republic, Uruguay, Ven- 


ezuela, Costa Rica, Dominican Republic, El 
Salvador, Honduras, Nicaragua, Panama 

Guillermo Perez Chiriboga Ecuador Eduardo Salazar Ecuador Brazil, Chile, Colombia, Peru, Bolivia, Ecuador, 
Guatamala, Paraguay 


Louis Rasminsky Canada J. F. Parkinson Canada Canada, Iceland 

J. W. Beyen Netherlands Gunnar Kjélstad Norway Netherlands, Norway 

Yaqub Shah Pakistan Nasrollah Djahanguir Iran Pakistan, Egypt, Iran, Syria, Iraq, Lebanon 

Leslie Galfreid Melville Australia L. H. E. Bury Australia Australia, Union of South Africa 

Costantino Bresciani-Turroni Italy Giorgio Cigliana- I 
Piazza Italy Italy, Austria, Greece aed 

Cabir Selek Turkey Boonma Wongswan Thailand Turkey, Yugoslavia, Ceylon, Thailand, Ethiopia 


The votes of Czechoslovakia may not be cast by any Executive Director 
since they did not count toward the election of any Executive Director. 


R 
OFFICERS 

I 
President Eugene R. Black General Counsel Davidson Sommers 
Vice President Robert L. Garner Secretary M. M. Mendels 
Assistant to President William A. B. Iliff Director of Marketing George L. Martin 
Loan Director A. S. G. Hoar - Director of Administration Chauncey G. Parker 
Treasurer D. Crena de Iongh Director of Public Relations Harold N. Graves, Jr. 
Economic Director Leonard B. Rist Assistant to the Vice President Richard H. Demuth R 
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Loan Disbursements 
(In Millions of U. S. Dollars) 








1950 


to __ 
Mar 31 June 30 Sept 30 


1950 


Quarter Ended 
Dec 31 Mar 31 at Mar 31 
19 





1951 











Amount 
of Loan t 
REPAYABLE IN U. S. DOLLARS: ; 
Credit National (France)........ 250.0 
MOONGR: 5 asianssdaainaces es 190.0 
ON er er ere 40.0 
Luxembourg............ eae ads 10.8 
Fomento and Endesa (Chile)..... 15.9 
Netherlands Shipping Companies. 12.0 
Brazilian Traction (Brazil)...... 69.4 
Financiera and Comision (Mexico) 24.0 
IR ct antec anals ce wale aii 16.0 
Herstelbank (Netherlands)...... 7.0 
Bank of Finland (Finland)....... 12.4 
India (Rwy. Project)........... 26.2 
Caja de Credito (Colombia)..... 5.0 
India (Agric. Mach. Project)..... 10.0 
Yugoslavia (Timber Project)..... 2.7 
Finland (Timber Project)........ 2.3 
Rio Lempa Comision (El Salvador) 12.5 
India (Elect. Power Project)..... 18.5 
Mexlight (Mexico)............ .. 25.8 
Sao Fran. Hidro-Elec. Co. (Brazil) 14.7 
RN icles ethane nic ahh einen yea 12.8 
I Pia oak cree h eer wks 3.9 
cio g Fa cia caancdia ater wales 12.5 
PI cosas aaele ae mewn 0904 100.0 
Ry Ah OE 33.0 
BONIS ira ve nied cranes a anaiaiaisieia eas 7.0 
Consortium of Banks (Mexico)... 10.0 
Industr. Developm’t Bank (Turkey) 9.0 
NM casa sa cacysh Sok NR ETE 25.4 
CHIDRAL (Colombia)............ 3.5 
Caldas Hidro. Elec. Co. (Colombia) 2.6 
Brazilian Traction (Brazil)...... 15.0 
ee Se ere re 20.0 
ESCOM (South Africa). ........ 30.0 
WE 5.8 tee ities os na a as 6 1.5 
ES Ll at See 2 1,051.4 
REPAYABLE IN BELGIAN FRANCS: 
eS Sr rere 1.0 
ee re ere 1.0 
RU ota a acto, cuca none 2.0 
REPAYABLE IN SWISS FRANCS: 
EEE NES SE 4.0 
Fomento and Endesa (Chile)..... a 
Brazilian Traction (Brazil)...... 3 
Herstelbank (Netherlands)...... 1.3 
Financiera and Comision (Mexico) ee 
Bank of Finland (Finland)....... 
Mexlight (Mexico).............. --3 
NE Siar its wacaces 6.4 
REPAYABLE IN CANADIAN DOLLARS: 
Brazilian Traction (Brazil)... ... 3.4 
India (Rwy. Project)........... 6.6 
Mexlight (Mexico).............. a 
Sao Fran. Hidro-Elec. Co. (Brazil) a | 
ES oc Sincdewe. denied 10.3 
REPAYABLE IN POUNDS STERLING: 
Fomento and Endesa (Chile)..... — 3 
Brazilian Traction (Brazil). ..... 1.9 
Bank of Finland (Finland)....... 3 
PY ois ceca ak beg Rivieasa 1.9 
REPAYABLE IN DANISH KRONER: 
Bank of Finland (Finland)....... —? 
REPAYABLE IN FRENCH FRANCS: 
Fomento and Endesa (Chile)..... —3 
Sao Fran. Hidro-Elec. Co. (Brazil) = 
IR Geese aalee hndisie fois of 
REPAYABLE IN ITALIAN LIRE: 
Mexlight (Mexico).............. —3 
ALL CURRENCIES, TOTAL.......... 1,072.2 
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Year Year Year Year Total 
Date of 

Agreement 1947 1948 1949 1950 1951 
May 1947 227.0 23.0 = — 250.0 
Aug 1947 66.7 123.3 — — 190.0 
Aug 1947 1.8 $1.5 73 — 40.0 
Aug 1947 4.9 3.4 2.5 — 10.8 
Mar 1948 — — 4.0 1.9 6.0 
July 1948 — 12.0 — — 12.0 
Jan 1949 — -- 21.3 17.9 42.6 
Jan 1949 —_ — Zut 7.1 10.9 
Mar 1949 _ —_— 7.4 4.7 12.6 
July 1949 _— —_ — 1.3 sae 
Aug 1949 — — 2 5.0 6.3 
Aug 1949 —_— -— 12.4 11.8 - 26.2 
Aug 1949 — —_ _ 4.8 4.9 
Sept 1949 — — _- 4.0 4.1 
Oct 1949 _— — —_ 3.7 $7 
Oct 1949 — a= ~ 3. ie 
Dee 1949 — — — _ — 
Apr 1950 — — a= a 6.1 
on 19502 — — 4.1 2.8 8.3 
ay 1950 —_ — — 2.3 3.4 
June 1950! — _— — — _— 
July 1950 _ _ _— _ _— 
July 1950 — —_ _— — _ 
Aug 1950 —_— —_ _— — 4.1 
Aug 1950! _— —_ — — _ 
Sept 1950! _— _— _— _ — 
Oct 1950! — —_— —_ — — 
Oct 1950 — — — — — 
Oct 1950! — — — _ — 
Nov 1950 — o= — — — 
Dec 1950 —_ —_ — _— —_ 
Jan 1951! — a — a= = 
Jan 1951! as — --- ~= oo 
Jan 1951! — — — — — 
Feb 1951! _— _— _— — — 
299.9 193.2 61.8 67.4 644.2 
Aug 1947 3 Ps _— — 1.0 
Aug 1947 — 1.0 — 1.0 
3 1.7 —- a 2.0 
Aug 1947 _ 4.0 _ — 4.0 
Mar 1948 = a= — a 
Jan 1949 a — -- 3 3 
July 1949 —_ — “= 1.4 1.8 
Jan 1949 —_ —_ — ok | 
Aug 1949 _ _— — an on 
Apr 1950? — — _ — — 
= 4.0 — 1.9 6.4 
Jan 1949 os — 3.7 4 3.4 
Aug 1949 — _ 2.3 4.3 6.6 
Apr 1950? _ — 1 — + 
_— —_ 5.1 4.7 10.3 
Mar 1948 —_ — —_ _ — 
Jan 1949 “= = 1.0 8 1.9 
Aug 1949 — _ _ — _ 
—_ 1.0 8 1.9 
Aug 1949 — _ —_ —_ — 

Mar 1948 _ - — 
May 1950 — _ _ 1 2 
ae tan gee a 1 2 
Apr 1950? — — —_ — _ 
800.2 198.9 67.9 74.9 665.0 
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t+ Less cancellations 
before becoming effective 
thereunder charged to this Loan 


1 As at March 31, 1951, these loans still required action by the borrower and/or member government 
? The Interim Loan of January 1949 for 10 million was refunded on June 30, 1950 and disbursements 
3 Less than 100,000 dollars 
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International Bank 


Balance Sheet 
(In Millions of U. S. Dollars) 








June 30 June 30 June 30 
1946 1947 1948 
ASSETS 
GOLD (at $35 per fine ounce) fe — — 2 — 
DEPOSITS WITH BANKS AND DEPOSITORIES!... . Ss 59. 170.0 ‘9 135.5 
CD "ere NRE hens 59. 61.8 a 17.8 
Other member currencies...... sha - 108.2 8 Lay .7 
Non-member currencies ; — — -— . 
INVESTMENTS: U.S. Government Obligations * Saxe cae — 156.3 4 446.5 I 
RECEIVABLE ON ACCOUNT OF SUBSCRIBED CAPITAL..... 224.3 1,185.3 6 856.3 s 
Payable in U. S. dollars ( 
Non-interest-bearing demand notes * ek sia — 415.8 8 40.8 
Calls on capital stock subscriptions ‘ 224.3 5.4 .9 4.9 
Payable in other member currencies I 
Non-interest-bearing demand notes - 764.1 0 810.6 I 
Amounts required to maintain value of currency ( 
holdings °. . teas peek wis _ I 
Payable in non-member currencies F 
Non-interest-bearing demand notes Pi - — s 
LOANS OUTSTANDING HELD BY BANK 50. i 622.1 1 
ACCRUED INTEREST, COMMITMENT AND SERVICE CHARGES. - : 9 
MISCELLANEOUS ASSETS....... 2 ! 
SPECIAL RESERVE FUND ASSETS ° a ( 
STAFF RETIREMENT PLAN ASSETS (in trust) oe f 
TOTAL ASSETS. Fate 383.4 1,762.1 2,073.3 L 
LIABILITIES, RESERVES, AND CAPITAL 
ACCOUNTS PAYABLE AND ACCRUED EXPENSES........... : 5 3.4 3.7 
UNDISBURSED BALANCE OF LOAN COMMITMENTS......... 58. ; 123.8 229.5 
On loans held by Bank ; 58. 26. 107.8 225.6 ( 
On loans represented by obligations of borrowers sold 
under guarantee ’.... a Eis ee 16.0 3.9 
BONDS OUTSTANDING..... be, PEAK Teicned - ; 254.0 260.6 
Payable in United States Dollars 
2 percent Serial Bonds of 1950, due 1953-62 ere — 100.0 
Ten-year 215 per cent Bonds, due July 15, 19578 ; 100.0 = 
Twenty-five Year 3 per cent Bonds, due July 15, 19729 a0. 150.0 150.0 
Twenty-five Year 3 per cent Bonds, due March 1, 1976 — - _— _ 
Payable in Swiss Francs 
214 percent Swiss France Serial Bonds of 1948, due ! 
1953-54 (Swiss Franes 17,000,000) i 5 4.0 4.0 4.0 
214 percent Swiss France Serial Bonds of 1950, due L 
1953-56 (Swiss Francs 28,500,000) en — a= — — 6.6 6.6 
SPECIAL RESERVE * ay tower pane = 3.1 8.1 10.8 16.9 18.5 
GENERAL RESERVE !' — — — — 34.5 38.5 
STAFF RETIREMENT PLAN RESERVE a= 3 P. 9 1.1 1.3 1.4 I 
CAPITAL 4 1,603. 1,660.2 1,683.3 1,690.0 1,697.0 1,667.7 67.7 ( 
Subscribed .0 8,024. 8,286.0 8,348.5 8,848.5 8,348.5 8,338.5 38.5 S 
Less uncalled portion''. 5 6,419. 6,628.8 6,678.8 6,678.8 6,678.8 6,670.8 70.8 I 
Total capital called...... ena s: 4 5 1,604. 1,657.2 1,669.7 1,669.7 1,669.7 1,667.7 67.7 
Plus excess of income over expenses'° mS | -1. 3.0 13.6 20.3 27.3 — ane ) 
TOTAL LIABILITIES, RESERVES, CAPITAL. . 4 1,762. 1,948.0 2,073.3 2,120.6 2,101.7 2,214.2 
CONTINGENT LIABILITY—Notes sold under guarantee’ -~ — — 11.4 18.2 20.6 at .7 : 
‘Amounts in currencies other than United States dollars have been 6 The amount of commissions received by the Bank on loans made or 
translated into United States dollars: guaranteed by it is required under Section 6, Article IV, to be set aside 
i) In the cases of 38 members at the par values established under as a special reserve to be kept available for meeting obligations of the e 
the International Monetary Fund Agreement as specified else- Bank created by borrowing or guaranteeing loans. € 
where in this publication; ’The Bank has sold under its guarantee 12 million dollars of 24% b 
In the cases of the remaining 11 members (Austria, Canada, serial notes, $549,000 of 234°; Serial Bonds, and 16 million of 3% sink- § 
Ceylon, China, Finland, France, Greece, Italy, Peru, Thailand, ing fund bonds received by the Bank in connection with its loan opera- T 
and Uruguay), the par values of whose currencies have not been tions, of which a total of 3 million has been retired Of the total of 2.9 7 
so specified, at the rates used by such members in making capital million of obligations outstanding under guarantee at March 31, 1951, si 
payments; and 3.6 million is reflected as a direct liability subject to withdrawal. b 
iii) In the cases of non-members, at the official rates announced by ’ These bonds were called for redemption on February 17, 1950. 0 
such governments * As a sinking fund for each issue of Twenty-Five-Year-Bonds, the a 
No representation is made that any of such currencies is convertible into Bank has agreed to purchase and retire or redeem bonds of each issue In Cc 
any other of such currencies at any rate or rates. varying amounts calculated to retire 50 per cent of the total of each issue k 
* At cost plus accrued interest and less amortized premium plus ac- by maturity. Such action is to commence on or before July 15, 1958, t 
cumulated discount. with the issue due July 15, 1972, and March 1, 1963, with the issue due t 
‘Demand notes delivered to the Bank in substitution for currency of March 1, 1976. y 
member, in accordance with Section 12 of Article V '0 By action of the Board of Governors and Executive Directors the 4 
* Payment of 43 million postponed until June 25, 1951, in accordance net income of the Bank has been allocated to a General Reserve against 
with the provisions of Article II, Section 8 (a) (1) This amount is pay- losses on loans or guarantees made by the Bank. Also, the future net u 
able in gold or United States dollars income of the Bank, until further action by the Executive Directors oF c 
' Payments due within a reasonable time under Section 9 (a) of Article the Board of Governors, will be allocated to this reserve. I 


II by reason of reductions in the established par values of such members’ 
currencies. 


'! Subject to call only when required to meet obligations of the Bank 
created by borrowing or guaranteeing loans. 
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European Payments Union 


Quotas, Initial Balances, and Their Use 
(In Millions of U. S. Dollars) 





July 1950 through March 1951 





March 1951 





Credit 









Credit 
Initial Reduction Extended Payments Reduction Extended Payments 
Debit (—) or Use (—) to or Made to (—) or Use (—) to or Made to (—) 
or Credit of Initial from (—) or Received of Initial from (—) or Received 
Member ' Quota Balance Balance EPU from EPU Balance EPU from EPU 

Belgium /Luxembourg. . rele 360.0 —44.0 44.0 61.2 23.9 aa 
RR Soto htin tarda cos iy 64.05 55 a 260.0 —21.2 : -30.3 - 12.3 aie 
United Kingdom............... 1,060.0 —150.0 150.0 305.4 93.4 - 4.8 4.8 

—215.2 194.0 
Denmark........ 195.0 -- — —39.1 — - = te. a= 
| Ere rer rrr rr eee 520.0 — - 187.4 83.4 — 13.0 13.0 
MIS Gia > ark a ao aes Na oae% 320.0 — - — 192.0 —128.0 — - — 
OSes rrr ee er 205.0 — ~— —41.0 — — - ni 
SE rr ry ore re 70.0 -- ~- 38.7 24.7 — 2.5 2.5 
eS a re 250.0 — ~- 26.5 — — §.2 — 
| SES ere es ran, Gear en nee 50.0 — -— —12.2 —.5 - —15.8 —.5 
EE ee ee eee eee 70.0 80.0 —80.0 -- —2.6 —7.9 -- —2.6 
erst rine are ee 45.0 115.0 —92.6 - — —5.0 on a 
a 2s ate ene Goa a gee, 15.0 4.0 —3.9 - onsen ona _ = 
Netherlands......... ee 330.0 30.0 —30.0 —118.8 —44.1 — —4.9 —32.1 
WIE. inc coacewaness 200.0 50.0? —50.0 —13.8 — — —10.4 en 


— 447. 
—80.1 45.7 










Germany (Under Special Arrangement)’.................. 0000 eee eee 







Balance Sheet 


After Completion of Operations at End of Period Indicated 
(In Millions of U. S. Dollars) 



















Dec Feb Dec 
ASSETS 1950 1951 LIABILITIES 1950 1951 
Liquid resources............. a ee 404.1 354.6 Capital fund 286.2 286.2 
(a) Amount obligated by the U.S , 807.4 807.4 Amount allocated by the U.S 850.0 350.0 
(b) Current account balance i 47.9 43.1 Minus excess of initial credit balances allotted 
(c) U. S. Treasury Bills eee Bie 48.9 4.1 by the U. S. as grants ($279.0 million) over 
Initial debit balances (amounts outstanding)... . 43.4 23.2 initial debit balances ($215.2 million) 63.8 63.8 
Credits granted under quotas........... eee 336.7 418.3 Initial credit balances allotted as grants (amounts 
Special credit to Germany (amount utilized) _ 24.5 91.4 unutilized) - 87.5 35.5 
Loan to Norway under initial credit balance (amount Credits received under quotas 436.3 573.6 
utilized) . oe tee CNS ES araciai mele tee EI 10.0 —— -— 
NIN a og Soc viens gra. sioy ave eared mak ed eeu o — 810.0 895.4 
810.0 895. 














Operations conducted under the EPU Agreement, which became tled in this way the member countries have been assigned quotas. The 













effective on July 1, 1950, may be summarized as follows: At the end of 
each accounting period (usually one month) each member reports its 
bilateral end-of-month balances to the Agent (Bank for International 
Settlements) which establishes a net surplus or deficit for each member. 


following table shows how the cumulative accounting deficits and sur- 
pluses, expressed as percentages of quotas, are settled by gold and credit: 


Deficit is settled Surplus is settled 





These net deficits or surpluses are settled in the following ways: (a) a Se — ae 
Through the use of existing resources representing bilateral debts out- When Surplus or Deficit Equals: of EPU to EPU toEPU from EPU 
standing as of June 30, 1950, for which no specific amortization plan has (in por cont) (im per cont) 
been agreed bilaterally. Existing resources ‘may be used at the request First 20 per cent of quota 100 0 100 0 
of the holding country to settle a net deficit. (b) Through the use of Second 20 per cent of quota 80 20 50 50 
Initial credit or debit balances. For the first year of the EPU operations Third 20 per cent of quota 60 40 30 

. ° a ae ° ° Fourth 20 per cent of quota 40 60 50 50 
certain prospective debtors were allotted initial credit balances with the Last 20 per cent of quota 20 80 50 50 


EPU to facilitate the settling of their deficits. On the other hand, cer- 
tain prospective creditors were allotted initial debit positions for which 
they received an equivalent amount of conditional ECA aid. (c) 
Through the use of credit and gold payments. The net surplus or 
deficit adjusted by the amounts of existing resources and initial balances 
used (accounting surplus or deficit) is settled by gold payments and or 
credit extended to or by the EPU. For the purpose of determining the 
Maximum cumulative accounting surplus or deficit that can be set- 


“Initial credit balances listed are those received as grants. 
total of which was utilized by the end of February 1951. 





ee rh O17 OO 


‘Ireland and the U. S./U. K. Zone of Trieste are also members; their transactions are included in the figures for the U. K. and Italy, respectively. 
Norway received an additional initial credit balance of 10.0 million dollars as a loan, the 
*Germany, having exhausted her quota, received a special credit of 120.0 million dollars. 


A deficit in excess of the assigned quota shall be settlec in gold unless 
the OEEC decides otherwise. 

The U. S. Government undertook the obligation of making avail- 
able an amount of not less than 350 million dollars so that the Union 
might meet any excess in gold and dollar out-payments. 

The EPU keeps its accounts and makes the calculations for its 
operations in terms of a unit of account equal to .88867 grams of fine 
gold, the equivalent of the U. S. dollar. 
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Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 


Domestic Exchange 


All Rates: As 


(In Units of National 


Buying Selling 


Par Value Rate 


ARGENTINA (Peso) 
Ser 
Preferential 


AUSTRALIA (Pound)..... .4464 

In U.S. dollars per pound - 2.2400 2.5 
Austria (Schilling) 

Official 

Premium. . 


BELGIUM (Franc) 50.00 


Bo.ivia (Boliviano) 
Controlled Die 60 .00 
With tax..... 
BRAZIL (Cruzeiro) 
icial.... 
With tax 


BULGARIA (Lev).. 


CANADA (Dollar) 
eae 


Rate 


Buying 


Par Value Rate 





Costa Rica (Colon) 
Official erst sia tar 5.60 
With surcharge... ce fae alee wished — 
Es errors 
With import surcharge 
First category 
Second category 
RR SS 
Fourth category 
CuBA (Peso) 
With tax etn yetyxs 
CZECHOSLOVAKIA (Koruna) 
DENMARK (Krone) : 
DOMINICAN REPUBLIC (Peso). . 
ECUADOR (Sucre) 
Official 
Free 
Ecypt (Pound) ‘ 
In U.S. dollars per pound. 
EL SALVADOR (Col6én) 
ETHIOPIA (Dollar) 
FINLAND (Markka) 
FRANCE (Franc) : ies oe 
GERMANY, FEDERAL REPUBLIC (Deutsche 
Mark) 


Selling 
Rate 


5.67 
5.24 


CEYLON (Rupee).......... GREECE (Drachma) 
pa) Basic official ee 
With certificates 
GUATEMALA (Quetzal)... 
HONDURAS (Lempira) 


HonG Kone (Dollar) 
Free. . 


HUNGARY (Forint) 
ICELAND (Kréna) 
INDIA (Rupee) 

INDO-CHINA (Piaster) 


CHILE (Peso) 
Government......... 
Official. . . 

Banking... 
Special. . 5 
Commercial.......... 


19.37 
31.00 
43.00 
50.00 
60.00 
73 .90° 


COoLomMBIA (Peso) 
Official 


{1.950 
With tax. 


1.950 \2.500 


Free Rates: Daily 


(In Units of National 
Argentina 


Peso 


Belgium 
Franc 


France 
Franc) 


Canada 


Hong Kong 
Dollar 


Dollar) 


Italy 
(Lira) 
624.86 
624.86 


March 


50.305 1 
50.355 


.0471 
.0480 


350. 
349 9 


624.86 
624.86 
624.86 
624.86 
624. 


350. 
349. 
349.93 
349 .9i 
349. 


50.40 
50.40 
50.40 
50.40 
30.40 


.0464 
.0447 
.0464 
0485 
.0478 


.0464 
.0464 
395 .0469 
40 .0468 
.40 .0471 


50.40 
00.40 


349. 
349.95 
349.93 
350. 
350. 


624.86 
624.8 
624.8 
§24.8 
624.8 


.40 .0468 
.40 .0471 
.40 0478 
.40 .0490 

: . 0492 


349. 
349 . 9: 
349. 
349. 


624. 

624 .86 
624 .86 
624.8 


crororer 


lt | 


.0492 

14.03 .40 .0512 
14.05 50.40 .0516 
50.40 .0506 
.40 .0509 


1 End of March. 


? March average. ’ March 3. 
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of April 10, 1951 


Currency per U.S. Dollar) 








INDONESIA (Rupiah) 





IRAN (Rial) 






COAG (ENON. bic ois see dc aes 






IRELAND (Pound)........... 







ITaLy (Lira) 






JAPAN (Yen). . 
LEBANON (Pound) 





LUXEMBOURG (Franc). . 
MEXICO (Peso). . , 
NETHERLANDS (Guilder) 
NEW ZEALAND (Pound) 







NICARAGUA (Cérdoba) 







Effective Import 






er Saree 
Norway (Krone) 





PAKISTAN (Rupee)... De eee 
PANAMA (Balboa) 
PARAGUAY (Guaranf{) 











Official . (ke eeeeeeseasevaveeses 
Effective certificate............ 
so ao a iam tard 98 phe Maa 

With certificates........... 


In U.S. dollars per dinar....... 


In U.S. dollars per pound. 
IORAGL, CROUNE).« ois cc cee care 
In U.S. dollars per pound. . 


NE ot cee ARR RRP ER 
Ean 2 cca heal G ae taiara 
I 555% cds ane wares tear a 
ns cath kote aul ack wea a GO 


Free Draws 


In U.S. dollars per pound. . 


BD Soin ccowrees ceceeae ss 
Bnective Hxnort. ... 6. ce ccs 


Semi-essentials............ 
Non-essentials............. 


=m CO =) 


eae er errr 


Rates for U.S. Dollars 


Par Value 


.3571 
2.800 2.80875 


50.00 
8.65 
. 3.800 


5.00 


-143 
.309 
-000 


6.00 








During March, 1951 


Currency per U.S. Dollar) 
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" 
AAAH 


@W Ifo to ho 
AaOoucc 








Buying Selling 
Rate 


IAIN =I 


Preferential 
Free... 
PERU (Sol) 
Certificate 
Free aah 
PHILIPPINES (Peso)... 
POLAND (Zloty) 
Official ; 
PORTUGAL (Escudo) 
RUMANIA (Leu) 
SPAIN (Peseta) 


I 52h acuranl cree avevaras.aiaerwaed 


Free Sa amEnS motion ara creer 
STRAITS SETTLEMENT (Dollar). 
SWEDEN (Krona) 
SWITZERLAND (Franc)...... 
SYRIA (Pound) 

Free 
THAILAND (Baht)............ 


In U.S. dollars per pound 
UruGuay (Peso) 
Basic official.......... 


rs ee ek 
CET ern Powe casey Reena exe 
ES Tes ah cance eh nL ate cig 


VENEZUELA (Bolivar) 


Marginal petroleum ................:. 
Basic petroleum............. 


Controlled free. saree 
Cacao and unwashed coffee 
Washed coffee......... 


YUGOSLAVIA (Dinar)............... 


Lebanon Spain Switzerland Syria Thailand Uruguay 
Pound) (Peseta) (Franc) (Pound) Baht) Peso) 
3.78 erate 4.29625 3.55 20.77 ee l 
3.78 39.875 4.29625 3.53 20.68 1.915 2 
3.77 4.29625 3.52 20.66 — 3 
— - — . — cgi, ae 
3.75 . : 4.2975 3.52 emi ma i 5 
3.76 39.875 4.2975 3.52 a . 6 
3.79 39.875 4.2975 3.54 7 
3.77 39.875 4.2975 3.54 ry 2.035 paleteirela ae 
3.77 39.875 4.2975 3.56 an ete nacre 
3.76 —- 4.2975 3.52 are me sae 
— — — — _ — aa 
3.77 39.875 4.30 3.50 20.44 a err 
3.77 39.88 4.30 3.55 20.45 ; 13 
3.76 39.875 4.305 3.54 20.43 14 
3.73 39.875 4.315 $3.52 20.41 2.03 15 
3.74 39.87 4.3125 3.52 20.36 2.037 a 
3.74 -- 4.3125 3.53 20.32 2.02 iiacae cee 
3.74 39.87 4.3125 3.53 20.34 - ays 
3.75 39.87 4.3125 $.52 20.32 — ha pera ae 
3.74 39.875 4.3125 3.54 20.28 - ; 2 
3.74 errs 4.3125 3.56 20.26 — ee 2% 
3.73 —- — 3.56 . — «ae 
3.74 — oo 3.56 20.24 — err | 
— — - 3.50 20.22 eT aes 
3.74 89.875 4.315 3.56 20.23 2.045 OR ee akcas 
3.7% 39.875 4.32 3.56 20.2% 2.067 eich a ae 
3.74 sb ath 4.31875 3.55 20.28 2.08 ‘ ae 
3.73 ate 4.31875 3.55 20.46 a eco e 
3.7% — 4.31875 3.55 20.56 - — 
ee ee a eee 


Exchange Rates 


NE dt oil Oat ie 
TUT (LMR)... cc ccc ccccwcccss me 
UNION OF SOUTH AFRICA (Pound)......... 

In U. S. dollars per pound............ 
UNITED KINGDOM (Pound)................ 





Buying Selling 


Rate 


6.00 


19.00° 


14.95 
14.99 


2.015 


4.01 
28.95 
153 


2.80125 2.78375 


.3573 


2.80125 2.79875 
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Exchange 


INTERNATIONAL FINANCIAL STATISTICS 


Gold and Foreign 








World (excluding U.S.S.R.)+ 


International Institutions 
IMF 


IBRD 
BIS 
United States and Canada 
Latin America 
Sterling Area 
All Other 
North America. 
United States. 
Canada 
Mexico 


Central America & Antilles 


Cuba ore 
Dominican Republic. 
E] Salvador : 
Guatemala 
Other t 
South America. 
Argentina 
Bolivia 
Brazil 
Chile 
Colombia 
Ecuador 
Paraguay 
a 
Uruguay 
Venezuela 
Europe ere 
STERLING AREA 
United Kingdom 
Iceland. . 
Ireland 
OTHER AREAS 
Austria 
Belgium 
Denmark 
Finland ' 
France * 
Greece 
Italy 
Netherlands * 
Norway... 
Portugal 
Spain 
Sweden 
Switzerland 
Turkey 
Other Europe é 
Africa, Asia & Oceania 
STERLING AREA 
Australia 
India ' 
Iraq 
New Zealand 
Pakistan "' 
Union of South Africa 
OTHER AREAS 
Egypt 
Indonesia 
Iran "'!?... 
Philippines 
Thailand 
Other £ 


+ Based on 


Federal Reserve System, beginning 1946 


(End of Period: Millions of U. S. Dollars) 


HOLDINGS OF INTERNATIONAL INSTITUTIONS, CENTRAL BANKs, 


Gold 





1937 


25 ,616 


12,970 
716 
577 
, 349 
,994 
, 10 

1&0 


1 


ton 


—= 


2,749 


1938 1947 
26,971 34,530 
14 1,390 

1 356 

4 

14 30 
14,778 23,155 
755 1,686 
3,983 3,185 
7,441 5,114 
14,806 23,255 
14,592 22,868 
186 287 

28 100 

15 329 

1 279 

2 

7 15 

6 

712 t 257 
4738 322 

3 23 

32 354 

30 45 

24 83 

3 20 

20 20 

73 175 

54 215 
10,552 6,141 


3,449§ 2,020 


] 1 
10 17 
46 5 

773 594 
53 32 
26 

2,757 550° 

27 14 

193 58 

998 232 
84 75 
69 315 

5258 111 

321 105 

701 1,355 
29 170 

490 487 

869 1,897 

6 88 

27 274 
23 23 

220 762 
55 53 
80 181§ 
26 142 
z 1 

- 78 

183 295 


1948 


34,920 


1,472 
1 ,436 


36 
24,799 
1,487 
2,187 
4,975 
24,841 

24,398 
401 

42 

340 

289 


49 
32 


548 

6 
112 
167 
238 


111 
81 


162 
533 
1,340 


88 
256 


oer 


ae 


14 
183 
53 
177 
140 
78 


327 


1949 


35,410 


,519 
1,451 


68 
25,049 
1 652 
1,885 
5,305 
25,101 
24,563 


estimates of the U. S. Treasury and the Board of Governors of the U. S. 
Gold reserves for the U.S.S.R. were estimated 


June 
1950 
,730 


, 568 
,460 


— me =O 


108 


, 840 
,699 
, 285 
338 
911 
, 330 
510 
71 
355 
299 


ioe > 


ae YS 


ron 


o> 
_ 
_ 
o> 


50 
663 
9” 


10 
523 
5 
256 
231 
50 
189 


1,559 


by the U 


Sept 
1950 


35,800 
1,639 
1,494 


145 
24,134 

1,765 
2,987 
5,275 
24,248 
23,591 
043 

114 
347 

291 


1,304 
216 
23 
317 
40 
71§ 

19 

28 
217 
373 

6,727 

2 ,400° 
17 


50 
599 


10 
523 


53 
78 
140 


118 
236 


Dec 
1950 
35,830 
1,661 
1,494 
167 
23,399 
1,866 
3,505 
5,399 
23 ,606 
22,819 
580 
207§ 
330 
271 
4 
23 
27 
5 
1,329 
216 
23§ 
317 
40 
74 
19 
31 
236 
373 
7,332 


2 ,900° 
1 
17 


50 
587 
32 
12 
523 
4 
256 
311 
50 
204 
61 


Co 
or 


Feb 
1951 


1,620 
1,495 


125 


22,162 


bo 


or- 


31 


405 


Foreign 








1937 1938 1947 1948 
anh — 5,427 5,412 
one — 1,490 1,442 

20 ~~» «84 231 += 610 
6 13 26 36 

9 12 123 76 

ne 1 67 2 
3 4 12 11 

1 1 15 15 

3 3 22 16 

2 3 7 6 
138 57 1,374 1,302 
95 13§ 749 666 
4 1 . 9 
18 26 430 440 
2 3 11 10 

6 4 28 32 
2 _ 6 1 
on 9 6 

5 12 24 
ate 81 17 
6 9 40 63 
. . se oP 
57 49 184 192 
ao “9 300 ~«314 
16 23 44 52 
46 48 7 69 
35° 34° 252! -- 
2 ‘8 188 421 
5 5 102 166 
48 44 76 66 
259 191 41 84 
119 63 24 55 
20 5 99 30 
274 208 514 1,126 
316 211 4,590 3,099 
(ed sass 4 4 
69 18 204 175 
nw! ae mos 791 
39 39 249 147 
39 40 1,022 1,014 
“9 “42 “104 184 
aie sine 388 299 
42 43 64 129 


follows (in millions of U.S. dollars) : 1945, 2,250; 1946, 2,400; and 1947, 2,600. 


. S. Treasury and the Board of Governors of the U. S. Federal Reserve System as 


nnn § SS LL—L——Ez: 


Includes adjustment payments receivable on account of currency devaluations. 
“‘net” foreign exchange. 
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U. S. dollars only. 
Estimates of the U.S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


‘Gold and U. S. dollars only. 
* Gold, U. S. and Canadian Dollars. 


‘ Total gold and 
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Dollars. 





Exchange Holdings VoLuME IV, NuMBER 4, APRIL, 1951 Exchange 





TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 


Exchange Total 








June Sept Dec Feb June Dec Feb 
1949 1950 1950 1950-1951 1937 1938 1947 1948 1949 1950 1950 1951 





World (excl. U.S.S.R.)t 
_ Steel re ax mo, er Secs International Institutions 
5' 66,584 =, 584 — — 6,783 6,848 IMF 


5,574' 5,56 5,533 7,025 7,024 7,028 7,028 
1,414 1,884 1,876 1,870 1,359 — — 1,594 1,442 1,414 1,384 1,37 1,359 IBRD 
United States & Canada 
Latin America 
Sterling Area 
All Other 
ed og wan North America 
poe eee eae eee ee had am — as a aa United States 
636 755 = =1,258 1,162 eran 200 220 518 1,011 1,122 1,264 1,742? 1,742: Canada 
74 27 64 aoe ay 30 42 126 78 126 98 Poa aan Mexico 
90 199 153 121 24 26 450 417 442 553 451 .... Central America & Antilles 
44 138 97 67 cs 1 2 346 316 343 436 338 ans Cuba 
11 14 14 15 17 3 4 14 15 15 18 19 21 Dominican Republic 
20 27 24 18 32 8 8 29 30 37 47 41 55 El Salvador 
7 6 4 8 8 9 50 44 34 33 35 ares Guatemala 
8 14 14 13 19 3 3 12 11 13 19 18 24 Other t 
1,161 aks y 815 772 2,632 2,439 2,363 Sas ara .... South America 
556§ Fae 5394 486§* 1,071 809 Toee hens aire er Argentina 
6 8 10 ae 7 5 31 31 29 30 oe oe Bolivia 
402 270 429 348 50 59 785 757 719 586 665 Giotens Brazil 
3 7 15 15 32 33 56 53 43 47 55 ore’ Chile 
56 § 268 40§ 27 Ze 29 111 84 111 108 10 een Colombia 
6 8 14 19 ee 5 4 27 28 26 27 37 yer Ecuador 
3 6 9 ae 14 paboass 1§ 9 6 3 6 oe 14 Paraguay 
19 16 20 21 30 26 21 32 44 47 44 52 62 Peru 
38 50 28 76 Rae eae een 255 241 216 240 312 Oe Uruguay 
72 28 14 1 — 59 63 255 386 445 368 374 405 Venezuela 
Europe 
STERLING AREA 
, ... 2,079 1,856 1,688 2,422 3,300¢ aes United Kingdom 
2 ae ie ie Demi 1 } 4 8 3 es aes Mee Iceland 
182 195 195 228 227 57 59 202 209 199 212 246 244 Ireland 
OTHER AREAS 
Pa aarti Pe saaeat ee re slots ee ee ae aa aes Brak Austria 
199 183 183 162 155 833 782 894 938 897 846 749 762 Belgium 
55 50 48 62 60 70 77 76 84 87 82 93 91 Denmark 
73 57 63 73 89 73 75 7 75 79 67 85 101 Finland ? 
177 333 496 463 587 2,784° 2,791° 802° 548 700 856 986 1,060 France * 
637 642 665 Rie Ps 212 201 246 533 893 898 875 Sarat Italy 
191 Zia 322 228 252 938 1,003 334 333 386 508 539 563 Netherlands ° 
35 49 60 57 72 122 128 151 118 86 99 107 122 Norway 
palais ee ate ae ae ears es er ee ee ees ata Bean Portugal 
aie ere ate er ea ee ey seers oe se a ae aes oan Spain 
65 94 136 102 94 503 512 146 165 135 165 192 202 Sweden 
61 66 83 60 63 769 764 1,379 1,442 1,564 1,624 1,530 1,544 Switzerland 
49 38 44 65 74 49 34 269 192 203 187 214 223 Turkey 
tees etd Roe ie acs ah eee ree Feet eter aia oat ee Other Europe $ 
Africa, Asia and Oceania 
STERLING AREA 
962 L222 paler ee ea 279 214 603 1,214 1,050 1,310 aera oe Australia 
1,785 1,788 1,695 1,752 1,799 590 485 4,864 3,354 1,988 1,985 2,000 2,046 India © 
8 15 14 25 ae, “= — 4 4 8 15 25 as Iraq 
104 164 146 134 158 92 41 228 198 131 192 164 187 New Zealand 
484 444 422 479 eee = — = 805 512 471 507 ea Pakistan " 
170 254 238 279 oir 229 259 + 1,010 330 298 431 476 aan Union of South Africa 
OTHER AREAS 
694 620 603 ee er 94 95 1,075 1,067 747 673 ass eee Egypt 
on er ey Seen eas oe ee re ee eae nee Das ue Indonesia 
103 100 102 102 113 34 37 246 273 243 239 241 252 Iran "'." 
229 218 244 282 wore, wines mes 390 400 230 221 285 aa Philippines 
94 129 143 cores iad 42 50 146 212 215 250 ey a ee Thailand 
Mea ae pes ome oe ata re ae Meng ee carat ome res Other § 
74. Costa Rica, Honduras, and Nicaragua. § Data as of some other date; see Country Monetary and other Gold. © Afghanistan, China, Ethiopia, Israel, Japan, Lebanon, and 
‘ables for details. Bulgaria, Czechoslovakia, Germany, Hungary, Poland, Rumania, Syria. 


‘Ugoslavia, gold to be distributed by the Tripartite Commission for the Restitution of 


SS 


"Net foreign exchange holdings prior to 1948. * Central Bank holdings only. * Includes holdings of the Stabilization Fund and the Caisse Centrale. . 
August 1, 1936. '\ Foreign exchange holdings include some long-term securities. 2 Annual data refer to March of the following year. Page Xxi 


INTERNATIONAL FINANCIAL STATISTICS World Trade: Value 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 
12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1949 1950 Sept 1949) Sept 1950) Indicated) 








World Total 33,209 22,137 50,812 


Total Reporting Countries * 31,342 20 , 840 48,491 55,075 geal 56,642 
United States and Canada 6,589 4,001 18,303 15,155 13,580 15,790 
Latin American Republics 2,954 1,651 5,899 5,615 eats 5,621 
Sterling Area Countries. . 7,801 5,079 10,325 14,432 14,875 


North America 6,874 4,146 18,801 15,602 14,056 16,239 

United States 5,177 3,122 15,371 12,074 10,278 12,550 
1,412 879 2,932 \ ‘ 9 7 

Newfoundland 34 32 80 3 3,081 3,302 3,240 

243 110 408 437 467 439 

Other Areas 8 3 10 10 


Central America & Antilles. 627 485 1,552 5 1,523 
Costa Rica 9 23 3: 31 
142 : f é 607 

Dominican Republic... . ‘ 15 ‘ . 74 
El Salvador............ 10 f E oe 55 
Guatemala ‘ 16 52 
é 7 31 

Honduras ‘ 11 5 365 
Jamaica 24 pine 48 
Netherlands Antilles. .. . 180 : ee 411 

Nicaragua ‘ 16 
9 10 

152 

4,313 


Colombia 
a re 
ah kiss sai 0 


Surinam 


Uruguay 178 192 
Venezuela 1,114 1,078 
Other Areas 40 33 


Western & Southern Europe 14,079 9,406 13,576 17 ,436 19,370 20,153 20,099 
STERLING COUNTRIES 
United Kingdom 4,085 2,573 4,859 6,647 6,829 6,307 7,285 
Iceland 21 13 45 61 40 31 46 
Ireland 219 116 159 199 221 203 232 


OTHER AREAS 
311 178 104 215 318 305 298 
Belgium-Luxembourg. 857 724 1,403 1,690 1,769 1,641 1,858 
414 335 482 569 672 663 676 
2,041 876 1,875 2,010 2,715 3,065 2,650 
Germany, Federal Rep. 2,924 2,162 447 791 1,129 1,980 1,225 


79 90 795 94 115 90 102 

y 783 547 666 1 ,067 1,107 1,199 1,185 
Netherlands 786 568 714 1,025 1,312 1,413 1,309 
179 190 367 416 396 390 430 

43 49 172 172 157 184 163 


409 98 306 361 380 391 393 

422 463 902 1,107 1,141 1,103 1,166 

408 301 760 799 804 907 818 

89 115 223 197 248 263 245 

Other Areas 9 8 13 16 17 18 18 


Eastern Europe 
REPORTING COUNTRIES. . 898 652 1,156 1,555 1,471 re 1,530 
Czechoslovakia....... 627 354 574° 753 806 ws 811 
Finland 158 181 409 500 473 496 
113 117 173 302 192 erg 223 


OTHER COUNTRIES 743 716 1,617 2,017 
Bulgaria 45 68 91° 
Germany, East Zone. . ree ee 

144 155 


281 225 
161 154 
112 114 


413 257 
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th Total 
ing in 
mth 
ated) 


Feb 
Feb 
Dec 


Dee 
- Dee 
Mar 


Dec 

Jan 
| Sept 

July 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 





12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 































etl TNR is oiccicescdc 36,103 24,863 56,307' 64,426 eee age ae 

Total Reporting Countries * 33,790 23,306 53,080' 60,888 59,848 ee 61,533 arats 
United States and Canada 5,791 2,965 9,391 10,962 10,465 13,248 10,701 11,879 
Latin American Republics 2,453 1,558 5,980 6,098 5,370 awa 5,419 4,879 
Sterling Area Countries. . 9,552 7,282 14,258 17 ,637 17,400 eas 18 ,692 aaa 

North America........... 6,010 3,115 10,205 11,640 10,964 13,766 11,188 12,335 ee —e 
United States*?......... 4 4 2 7 oe oo 7,529 10,065 7,634 8,975 10,865 Feb 
I aco vise stenes 1,364 : : P ‘ 
Newfoundiand’ |. * 27 25 115 121 } 2,986 = 3,188 3,067 2,904 3,354 Feb 
Noe cassis ns xin 4s 185 128 693 550 492 509 480 448 544 Feb 
ee ee 7 2 6 7 7 9 7 8 aceon ean 

Central America & Antilles. 641 565 1,686 1,885 1,793 1,821 1,781 1,760 gue er 
ee Seer 18 13 48 42 43 46 45 43 46 Dec 
SN 2 Sirs rap ie 6 Grind 234 119 564 569 487 556 514 519 556 Dee 
Dominican Republic .. . 30 12 58 72 51 46 47 41 41 Feb 
eee 18 9 37 4l 39 ere 41 40 40 Sept 
IIIS 5 ss caweeec 31 21 57 68 68 71 68 69 71 Dee 
Ee er 20 8 27 32 31 36 31 36 47 Jan 
Honduras*............ 13 12 32 42 37 37 30 35 35 Sept 
NR saios.< aad a's nein 31 32 76 79 72 re 78 aa 60 July 
Netherlands Antilles® ... 111 214 396 549 610 be ts 566 re aaa utes 
Nicaragua’ ............ 15 6 24 27 24 28 26 27 28 Dec 
CE Sores teara aiexiae 17 16 87 74 71 71 70 69 71 Dee 
Other BPORS...... isecess 103 103 280 290 260 270 265 261 waged ah 

South America........... 1,893 1,237 4,400 4,637 4,082 3,654 4,122 3,603 pater eae 
65 oo aa ads ws) 4 807 443 1,345 1,556 1,0905 8315 ee 9465 8315 Dec 
rere 23 26 60 69 715 es te 425 40° Nov 
No oe avrg siariavar aa SiR ih 441 296 1,282 1,134 1,116 1,098 1,116 1,007 1,165 Jan 
MN ah cre bday 163 118 266 269 303 248 291 260 257 Feb 
NS i ic.0 acta eran wes 161 89 865 337 264 331 276 296 331 Dec 
ES eer 16 10 52 53 52 48 53 45 48 Dec 
ER so reder savers 13 10 25 27 31 ba 32 





TT aka 70 59 168 168 167 187 171 "153 ‘187 Dee 

































ee 200 2 

NS eis ok anime 81 106 625 768 749 ae 795 583 585 Nov 

Other Areas........... Vj 14 35 87 35 31 35 81 eats Sale 

Western & Southern Europe 17 , 825 12,707 23,185 25,820 25,531 24,644 26,219 23, 283 

STERLING COUNTRIES 
United Kingdom..... 5,795 4,461 7,387 8,449 8,425 7,286 8,926 7,036 7,973 Mar 
ee eee 17 11 80 70 59 38 66 41 389 Mar 
RO ii wicca tala 288 200 529 549 481 447 512 420 464 Feb 

OTHER AREAS 
INS oc id caidas avs 456 289 331 484 591 431 6645 456 452 Feb 
Belgium-Luxembourg. 889 765 2,032 2,046 1,800 1,937 1,835 1,746 2,164 Mar 
eS ae 441 354 644 713 806 854 857 785 875 Feb 
Bo viscca a dicnnas 2,097 1,322 3,334 3,441 3,278 3,065 3,360 2,932 8,255 Mar 
Germany, Federal Rep. 3,335 2,282 1,069 1,765 2,248 2,704 1,875 2,426 2,813 Feb 
Nessie sichiwie e 161 131 8415 3915 4835 428 374 455 426 Jan 
Maly... .... Ried cicatal 1,178 586 1,429 1,501 1,498 1,442 1,573 1,348 1,515 Feb 
Netherlands......... 1,078 776 1,614 1,872 1,852 2,067 1,964 1,880 2,187 Feb 
DN kn sae va 269 290 770 750 778 678 847 670 694 Feb 
re 120 101 378 414 351 273 407 278 279 Feb 
ES ee 580 152 396 470 454 392 485 401 396 Jan 
i 458 523 1,454 1,377 1,170 1,182 1,182 1,116 1,295 Feb 
Switzerland.......... 512 363 1,122 1,163 882 1,052 919 930 1,205 Mar 
I 5 5a G sais wae 114 119 245 275 290 286 286 285 293 Jan 
Other Areas......... 42 42 80 90 85 82 87 78 aad wean 

Eastern Europe 

REPORTING COUNTRIES. . 907 589 1,287 1,559 1,489 aa 1,541 1,424 ies re 
Czechoslovakia....... 567 292 653 754 788 eee 767 700 700 Sept 
PEM isan ciate vse 202 183 345 489 410 387 461 368 404 Mar 
Yugoslavia.......... 138 114 289 316 291 aia, 313 356 356 Sept 

OTHER COUNTRIES..... 963 685 786 1,096 nee ei 
EOE 51 60 75 124° 
Germany, East Zone. . ee crit 21 172 

Sea tite abu area 211 122 124 168 





oe ee ee ee eee eee ee 
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1928 1938 1947 1948 





CC. . cass sneesee 602 481 1,514 1,980 
STERLING COUNTRIES 
PB Gsiosveesen0s 7 12 21 23 


SERA Nad we) one's» 20 39 116 81 















Cie cana bees's 76 52 360 455 



















RN 2 ic 5 is oe nto ve ie 4,779 3,056 3,882 5,217 
STERLING COUNTRIES 
NO Gc omaucapice ees 123 79 124 172 
NR ce bcink sewn > 137 96 269 306 
Hong Kong.......... 257 155 YW ‘ oo 
Teor \ i ; 
Pakistan............ j 1,084 554 { 147 278 
Malaya and Singapore 482 326 611 814 
oC — 482 153 
SS ee 
Manchuria.......... 229 171 } 239 170 
French Indo-China... 115 81 66 92 
SER 5 sa'kx oe oo 634 379 129 392 
ee eee eee 886 753 174 258 
PRB, ns 2 0.0605) 154 115 265 318 
South Korea’........ 15 48 8 19 
NI vc sb xbnvo 109 76 109 248 


Pee whet sine d neem 72 190 380 
































SE ee Perro 930 776 1,488 1,905 
STERLING COUNTRIES 
OT” eae 625 518 996 1,313 
Petes asean > 12 8 22 28 
New Zealand........ 262 223 415 494 
OTHER AREAS......... 31 27 55 70 
NN So Se bes wx 950 821 2,278 2,848 
STERLING COUNTRIES 
Union of South Africa‘ 229 141 413 557 
EE CSS eee 63 30 90 201 
Kenya and Uganda". . 32 38 86 105 
Ac ccccbae ones 82 46 154 150 
Rhodesia, Northern... 4 49 86 115 
Rhodesia, Southern... 19 24 77 99 
Tanganyika"......... 18 15 44 66 
UTHER AREAS 
OS a 165 162 346 420 
BN sss ck mas 0 13 15 39 44 
Belgian Congo®...... 32 50 241 245 
Canary Islands®...... 23 17 117 151 
French Morocco..... . 50 43 155 173 
French West Africa... 45 38 107 155 
Madagascar......... 19 24 59 50 
Mozambique......... 17 8 27 40 
ae ix ase ia ps 48 39 52 57 


Sr ery Pee 185 





Data relate to general trade so far as reported by individual countries. 
Data refer to calendar years except as noted in the COUNTRY NOTEs, 
= summarized in December 1949 issue of International Financial 

tatistics. 


Data for 1928 and 1938 from the League of Nations, The Network of 
World Trade, 1942, with adjustments as indicated in December 1949 
issue of International Financial Statistics. 


Totals include estimates for listed countries for which data are 
not available. 
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I r ade INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


(In Millions of U. S. Dollars) 





ae 281 148 370 591 
SRR 5 cosa nena g 8 28 34 
SE chau as oees sem 153 150 383 589 
PE cchcces ee nse» 8 28 134 725 
Re i Ei a 21 17 38 36 
Sudan, Anglo-Egyptian 28 27 64 99 









a TT 


World Trade: Value 





12 Months 12 Months Latest 
Preceding the Following the 12 Month Total 
Devaluations Devaluations (Ending in 
(Oct 1948 / (Oct 1949 / Month 
1949 1950 Sept 1949) Sept 1950) Indicated) 














1,861 or 1,994 1,843 i 
30 et 29 28 31 Noy 
91 ods 80 118 118 Noy 





516 503 547 459 523 Jan 
29 ee 29 eee 25 June 
5386 701 614 588 762 Feb 
38 85 36 33 35 Dee 
51 42 495 49 42 Dee 
110 93 117 93 93 Dee 
460 Pale 493 450 sale ee 





5,518'° sits 5 ,467!° 5, 698'° 
222 140 222 140 167 Jan 
293 328 310 286 328 Dec 
564 657 503 572 753 = Feb 
1,302 aa 1,276 1,148 1,175 Feb 
351 er 361 409 513 Jan 
718 1,311 753 917 1,432 Jan 
63 saci 78 65 65 Sept 
537 717 497 582 745 Jan 
510 820 509 651 892 Feb 
254 332 268 287 333 Feb 
14 ee 15 setae 19 Apr 
285 314 289 206 314 Dee 
400 alec 386 420 j sae 

















2,422 2,107 2,405 2,053 
2 1,491 1,720 1,440 1,836 Feb 
557 “513 "572 "512 "513 Dee 
90 78 88 76 wood. eae 

2,975 ee 3,072 2,920 
567 712 595 607 783 Feb 
155 176 153 149 176 ~=Dee 
138 are 1365 casts 126 Aug 
227 os 208 212 212 ~= Sept 
123 sees 123 121 185 Nov 
109 117 114 105 118 Jan 
75 ms 845 saws 65 Aug 
306 peat 350 297 . 824 Nov 
69 72 59 eee 73 Jan 
236 257 253 231 257 ~ Dee 
174 168 143 147 Nov 
185 188 207 175 185 Jan 
203 218 207 207 Sept 
54 55 54 54 = Sept 
37 40 36 386 = Sept 
92 78 1g 112 Sept 


210 


_Except for those specifically footnoted, data are identical to thos 
given (in terms of national currency) on the Country PaGgs and de 
scribed in the CouNTRY Notes. They have been converted into U.S&. 
dollars with the factors listed in the table of conversion rates in Direction 
of International Trade, published jointly by the Fund, the IBRD and the 
Statistical Office of the U. N. 


‘Includes adjustment of 575 million dollars for undervaluation and 
other discrepancies. 

? World total exclusive of China, U.S.S.R., and “Other Countries” o 
Eastern Europe for which data are not reported currently. 
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Imports (c.i.f.) 
(In Millions of U. S. Dollars) 


12 Months 


12 Months 


Trade 


Latest 


Preceding the Following the 12 Month Total 


Devaluations 
(Oct 1948 / 


Devaluations 
(Oct 1949 / 


(Ending in 
Month 


1928 1938 1947 1948 1949 1950 Sept 1949) Sept 1950) Indicated) 


Middle East 693 
STERLING COUNTRIES 


1,898 2,223 2,544 2,458 2,101 
11 55 62 41 oe 46 34 
46 161 183 148 maar 158 111 


Egypt 184 412 663 664 677 
BRON S66 cvicceenasie 5 24 28 42 36 36 
92 179 169 286 214 


56 366 164° 319 301 

36 143 213 235 é 224 5 
Sudan, Anglo-Egyptian 29 69 92 90 101 
Other Areas 215 485 635 725 dane 701 


3,068 5,680 7,296 6,942'° 7,415 '° 


38 138 252 113 113 

Ceylon 85 291 300 289 f 309 
Hong Kong 187 390 523 666 624 
India 467 { 1,381 1,900 1,563 1,935 
48 348 428 eae 491 

Malaya and Singapore 643 842 796 5s 835 


OTHER AREAS 
re f 387 mens 
French Indo-China. . . 188 ee 229 
Indonesia 428 554 370 


Japan 683 5 5 901 834 
Philippines? 674 643 473 
South Korea’ 205 ‘ seas 


Thailand 176 2: “224 204 
390 ae 457 340 

1,792 2,143 2,110 
1,577 1,580 


New Zealand? ....... 216 cds 465 429 
OTHER AREAS 29 sien 76 76 


1,164 


STERLING COUNTRIES 


Oceania 
STERLING AREA 
Australia* 


4,666 3,503 
Feb STERLING COUNTRIES 


Dec Union of South Africa’ 1,548 840 Feb 
ie Gold Coast 88 158 121 Dec 
Ser Kenya and Uganda... 1785 Baan Aug 
New Nigeria vee 226 197 Sept 
en Rhodesia, Northern’. . Seat 91 82 Nov 
in Rhodesia, Southern’. . y ‘ 5 226 184 Jan 
é Tanganyika ae 105° ha Aug 


- as 408 Oct 
10 eae ahaa 5 June 
Dec 
Nov 35 sens 187 Nov 
10 aca 143 Nov 
rd French Morocco seeees 61 311 Jan 
Sept French West Africa. .. 47 an 237 Sept 
Sept Madagascar 17 ae 79 Sept 
Sept Mczambique 22 70 me 57 Sept 
Tunisia 45 142 ann 139 Sept 
ear 87 270 335 320 Stas 316 234 rand 


:0 those 
and de- 
to U.S. 
Direction 
and the 


‘Adjustments to include freight and insurance on imports were 
made as follows (in millions of U. S. dollars) : 


1947 1948 1949 1950 1947 1948 1949 1950 

United States.. 746 863 833 1,110 Ecuador....... 7 
Canada....... 269 267 287 257 Paraguay...... 3 
Newfoundland. 10 - ase oa 67 
Cuba 44 42 86 41  #Philippines.... 52 
Dom. Republic 5 1 5 4 Australia 101 
Honduras... .. 4 3 3 New Zealand... 12 
Neth, Antilles. 60 82 93 86 U. of S. Africa. . 121 

lcaragua.... 3 3 3 3 Rhodesia, N... 5 
Panama ‘10 9 9 Rhodesia, S.... 16 


‘ Adjustments to include inland freight and insurance to frontier have 

been made on exports as follows: Canada, 1947 (120 million dollars), 
1948 (149 million dollars), 1949 (136 million dollars), 1950 (145 million 
dollars); Union of South Africa, 1947 (10 million dollars), 1948 (14 million 
dollars), 1949 (14 million dollars), 1950 (17 million dollars). 
’ Partly estimated. ° Prior to March 14, 1950, Syria and Lebanon. 
71928 and 1938 data refer to all of Korea. * Beginning 1948 includes 
Ruanda-Urundi. * Beginning 1947 exports of home-produced goods 
and imports for home use. '° Exclusive of China. ™ Beginning 1947 ex- 
clusive of trade with other British East Africa. 


ion and 


tries” of 
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Pr ices INTERNATIONAL FINANCIAL STATISTICS Pr ice Indexes Ex 






Home Produced Goods 
(1987=100) 






Export Goods 
(1937=100) 













1949 Latest 1949 Latest 
Jan/ Month Jan/ Month 
1938 1939 1946 1947 1948 Aug 1950 or 1951 1938 1939 1946 1947 1948 Aug 1950 or 1951 








North America 


SEEN Bi c's oip-»'s' 6 87 81 142 169 185 194 201 (Dec) 
United States f..... 93 91 151 180 193 181 193 (Feb) 
Raw Materials. 88 84 167 193 221 207 244 (Feb) 


Manufactures. . 95 93 145 174 185 176 188 (Feb) 


Latin America 


ape Bs ssss0e- 87 91 238 824 853 3860 556 (Feb) 98 102 192 211 208 211 247 (Feb) 
tcicGhebs- Keke. d00s° CokSS Sens Hees Guns. whe’ ices “Sige -taee “Seek “355k “ek ee 
Venezuela......... Tote erties? “aes Skee. beeen, KMS 96 98 125 139 151 149 156 (Feb) 




























Europe 


ER cs 4 sm ie aie aie ee re 122 155 196 139 (Dec) 
S| eee 100 90 247 259 255 271 231 (Dec) paee Sacks ee re pan <a ais 
Czechoslovakiat... . Eos er 260 245 240 cee” J 55. 101 112 168 177 180 ee sauce 
Te ee 100 95 169 212 263 263 181 (Mar) 97 93 165 178 191 200 180 (Mar) 
UO =e 75 74 173 245 276 250 215 (Dec) 93 92 177 215 303 283 261 (Jan) 
NIE Tso 5 v4 0. aie 87 80 193 222 178 214 179 (Dec) 
EN Bas inn ae 0% 101 100 160 222 ee eae oc 
SONNE Bo sncsssves 116 113 208 220 257 256 223 (Dec) 
SE cunelosis oie 102 101 eee ia x 240 257 228 (Dec) 
Netherlands f...... > atop 257 266 266 253 192 (Dec) 
SNE cin ans 99 89 198 223 250 245 193 (Dec) ate iia re pai canis aaa Sani 
OS ae wet an iene Pe as ck a Sisal s 96 84 198 199 190 195 172 (Dec) 
RS Cites os ws 86 80 153 201 226 200 259 (Jan) aia As ainia sits alae ica * Kia 
Switzerland t...... 96 97 252 257 247 242 249 (Feb) 101 101 187 195 202 196 200 (Jan), 
United Kingdom f. . 101 91 163 186 203 209 164 (Dec) eee ease aa bins xe ioe Suet 

Near East 
Ee ee eee 111 112 198 165 174 201 184 (Feb) 97 97 174 136 159 211 175 (Feb) 
Bs hese 91 87 197 187 171 158 228 (Dec) “er sae ab oe ore Waa awe 









British Dominions 









Australia.......... 75 69 117 169 231 238 300 (Oct) 102 97 103 108 130 149 1387 (Nov) 
New Zealand...... 94 82 114 142 172 1814 164° 101 97 107 114 137 158 133 (Nov) 
Union of South Africa Pees ae ed cou pote 104 91 130 134 138 141 109 (Jan) 


Data are national indexes as shown in the country sections, converted through August 1949, official rate thereafter. Iran, official through 1939, 
to U. S. dollars at the selling rates of exchange shown on the country certificate rate thereafter; Italy, official rate through 1939, average of 
pages. For multiple currency countries the rates used were: Austria, official rate and free rate thereafter; Turkey, official rate through 1939, 
effective average rate. Costa Rica, controlled rate without surcharge. premium rate through August 1946, official rate thereafter; Venezuela, 


France, official rate through 1947, average of official rate and free rate controlled rate. 







Freight Rates: Voyage Charters 
(August 1949100) 








1949 1950 1951 












1937 1938 1947 1948 Jan/Aug Oct/Dec Year July Aug Sept Oct Nov Dec Jan Feb Mar 














United Kingdom..... 73 oe 555. “ee 125 69 83 78 85 88 94 96 114 149 162 ... 
NN ick a6 5h oso oe ante: ee Sa 123 70 83 75 88 88 91 97 118 137 150 .... 
0 ‘ake Labia: aeee Shes 105 72 81 73 76 82 91 99 107 116 120 128 
NE Sch enases aes 55 41 133' 113? Sues 68 iakea 72 73 77 80 exes CCmeT ee 




















1 December. * November 
All indexes are expressed in U.S. dollars. cluded and scrap iron and phosphates are included. Compiled by 
Norwegian Shipping News 

United Kingdom: cating rates. Mainly U. K. ships in intra-European Denmark: Mainly sterling rates. Danish ships only, in intra-European 
trade and world trade to and from Europe. Tadex covers freight trade and world trade to and from Europe. Index covers freight 
rates for coal, + timber, ores, fertilizers, sugar, and iron and rates for coal, iron ore, phosphates, and pyrites, petroleum, fruits, 
steel, weighted by 1935 gross freight proceeds. Compiled by the timber, grains, and feeds, weighted by the average gross freight 
Chamber of Shipping of the United Kingdom. proceeds in 1938 and 1947. 

Norway: Mainly sterling rates. Ships of all nationalities, on principal Sweden: Sterling, U. S. dollar, and Swedish kronor rates. Ships of all 
world trade routes. Through 1949 index covers freight rates for nationalities in trade to and from Sweden. Unweighted avera 
coal, grains, timber, ores, and sugar, weighted by a rough estimate freight rates for coal, grains, timber, and pulp. Compiled by 


of their importance in world trade. Beginning 1950 timber is ex- Svenska Handelsbanken. 
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pressed in U.S. Dollars 


All Goods 


(1987=100) 


1938 1939 1946 1947 


121 
140 
159 
133 


152 
176 
195 
167 


190 
179 
1385 


218 


143 


1948 


180 
191 
210 
183 


222 
169 
170 


157 


1949 


185 
181 
195 
175 


218 
162 


169 


Latest 
Month 


Jan / 
Aug 1950 or 1951 


213 (Feb) 
214 (Mar) 
227 (Jan) 
198 (Jan) 


264 (Feb) 
157 (Feb) 
167 (Feb) 


156 (Feb) 
256 (Feb) 


"199 (Mar) 


267 (Feb) 
207 (Feb) 


“417 (Dec) 


184 (Jan) 
159 (Dec) 


136 (Mar) 
182 (Jan) 
176 (Jan) 
221 (Jan) 
159 (Feb) 


1938 


91 
90 
83 
95 


96 
96 


VOLUME IV, NUMBER 4, APRIL, 1951 


Import Goods 
(1937=100) 


1946 


145 
161 
160 
166 


184 
“145 


171 
152 
169! 
194 


130 


1947 


175 
196 
193 
208 


236 
“162 


180 
202 
195 
194! 
230 


207 


1948 


198 
220 
216 
226 


255 
“179 


198 


1949 Latest 
Jan/ Month 
Aug 1950 or 1951 


Prices 


North America 


204 
212 
211 


323 (Feb) 
219 


235 (Feb) 


221 (Dec).. 
273 (Feb).. 


. .Canada t 
.. United States ft 


Raw Materials 
Manufactures 


Latin America 


307 (Feb). . 
"165 (Feb). . 


. Costa Rica 


Mexico 


. . Venezuela 


Europe 


190 (Dec). . 
225 (Dec)... 
Wan .... Czechoslovakia t 
228! (Mar)... 
243 (Dec)... 
214 (Dec)... 
, 163 (Dec). ~ 
182 (Dec)... 
226 (Dec)... 


199 (Dec)... 
191 (Dec)... 
245 (Jan)... 
221 (Jan)... 
206 (Dec)... 


. .Austria tf 


.Belgium f 


. Denmark 
. Finland 


. France f 


.. Hungary t 


Ireland ¢ 
Ital 
. Netherlands ¢ 


. Norway t 
. Portugal 
.Sweden 


. Switzerland f 


. United Kingdomt 


Near East 


221 (Feb) ....Iran 
151 (Dec)... .Turkey tf 


British Dominions 


138! (Nov) ...Australia 
142! 174! 193! 146! (Nov)....New Zealand 
148 166 180 150 (Jan) U. of South Africa 


begin in 1938. The level for 1937 has been estimated and the indexes sub- 
sequently converted to that base. 
t Unit value of exports and imports. 
‘Import-type goods. *Average of six months. 
‘ Average of seven months. ‘* April/June. 


152 
194 


205 
228 


196 
152 


187 (Feb) 


100 100 241 208 217 (Jan) 102 96 220 213 206 


101 96 
100 94 
102 91 


114 
126 
132 


120 
130 
139 


138 
159 
149 


152 187 (Nov) 
141 (Nov) 


124 (Jan) 


98! 95! 
179 100! 91! 
155 100 91 


Prices of export goods and import goods are either unit values, de- 
rived from foreign trade returns, or wholesale prices of export goods and 
import goods. 


Indexes for Ireland, Italy, Netherlands, Switzerland, and Venezuela 


140! 
138! 
138 


146 156' 160! 


zuela, + Jan/Sept. 


Primary Commodities 


(1939100) 


1949 1950 1951 
Month of 


Feb 


Week Ending 
Mar 


Jan / omusnndetintn 
Mar 30 Apr6 


Aug 


Oct / 
Dec 


Jan / 


June 


July / 


1947 1948 Year Year Dec Jan 


United Kingdom 
Import Goods 210 

United States 

295 

318 


332 
354 


244 


294 
322 
333 


352 


227 


230 
232 
270 


259 


246 


232 
236 
269 


261 


192 


227 
224 
269 


270 


228 


266 
259 
305 


305 


200 


232 
230 
285 


256 
299 
288 
325 


326 


290 


352 
331 
366 


356 


301 
357 
336 
380 


364 


297 


349 
329 
377 


358 


293 


347 
328 
376 


357 


Domestic Goods *........... 
Agricultural Goods ‘ 
Domestic and Import Goods 
Food Stuffs ° 
Raw Materials * 256 258 223 222 210 249 210 288 349 352 344 343 
Import Goods’ 263 256 228 226 233 275 233 318 385 394 382 379 


United Kingdom: “Economist” Sensitive Price Index; unweighted geometric average of 10 primary commodities, converted to U. S. dollars. 
United States: Daily index of BLS; unweighted geometric average of 28 primary commodities. 


284 


‘Corn, cocoa, cotton, sugar, wheat, copper, lead, rubber, tin, and zinc. ‘Barley, butter, copper, corn, cotton, cottonseed oil, hogs, lard, 
lead, print cloth, rosin, steel scrap, steers, tallow, wheat, and zinc. ‘Barley, corn, cotton, hogs, steers, wheat, and wool tops. ‘ Barley, butter, cocoa 
deans, coffee, corn, cottonseed oil, hogs, lard, steers, sugar, and wheat. * Burlap oe cotton, flaxseed, hides, lead, print cloth, rosin, rubber, shellac, 
silk, steel scrap, tin, wool tops, and zinc. ' Burlap, cocoa beans, coffee, flaxseed, hides, rubber, shellac, silk, sugar, tin, and wool tops. 
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Per Cent 
of World 
A. Exporting Countries Exports 






cakee cea A 1. Denmark 
(100 pounds) 


B 1. United Kingdom . 20:8 @i.2 22 

2. United States 26.4 22.7 61 

BANANAS........ B1. United States 63 6.60 6.70 15 
(100 pounds) 

BUTTER......... A 1. New Zealand 31 2 22 27 

(100 pounds) 2. Denmark 27 23.2 23.6 43 

3. Australia.... 21 21.6 22.8 1 

4. Netherlands bo 6 20.5 21.5 76 

B 1. Canada 2 28:0 28:2 82 

2. France... 1 33.8 27.9 107 

3. Italy - 80.2 30.2 106 

4. United Kingdom 71 23:9 25.0 22 

d. United States... — $3.2 27.1 70 


























. United Kingdom 39 4, 
2. United States..... 25 8.96 


wo 
a 
Dow 
Coa 
Je) 
— 
© 



















FOODSTUFFS 


Bacon: (A 1) Unit value of exports through 1938; thereafter contract price with UK 
(B 1) Waterford through 1947, Wiltshire cut sides thereafter. (B 2) Standard plain 
Chicago through 1938; square cut Chicago for 1947, thereafter slab smoked dry cure 
No. 1 brisket New York, Chicago and San Francisco. 


BANANAS: (B 1) Average retail price in New York. 






Butter: (A 1) 1937 /38 unit value of exports to U. K. 93 points and over, contract price 
with U. K., f.o.b. thereafter. (A 2) Export price to the United Kingdom through 
1938, thereafter contract price with U. K., f.o.b. (A 3) 1937 /38, export price to United 
Kingdom, f.o.b.; thereafter contract prices with United Kingdom, f.o.b. (A 4) Unit 
value of exports. (B 1) Creamery prints, first grade, Montreal. (B2) Paris. (B3 
Centrifugal, Milan. (B 4) Friesland fine to finest through 1948; thereafter all grades. 
(B 5) 92° creamery, Chicago. 












Cacao: (A 1) United Kingdom unit value of imports, c.i.f. from Gold Coast. (A 3) Bahia. 
(A 5) Unit value of exports. (B 1) Medium quality. (B 2) In bond, ex store, Ministry 
of Food controlled. Starting January 15, 1951, free market re-opened. Price there- 
after is for good fermented, Gold Coast, London, Terminal market. (B3) ACCRA 

type, f.0.b. New York. 






volume in 1948, 


Commodity B. Importing Countries or ZJmports 1937 1938 = 19 


AAROHR wwuse 


Prices VOLUME IV, NUMBER 4, Prices of Major World Trade Com 


Cacao.......... Al. Gold Coast! 39 10.2 5.22 22.06 
(100 pounds) 2. Nigeria ? “ 16 hoe 
3. Brazil 12 8.41 23.25 

4. French Cameroons 8 ci viata 6 

5. Dominican Rep 4 5.838 3.06 19.59 

B 1. Switzerland oo. 2 9.40 6.11 a 

2. United Kingdom 19 a 5.11 21.41 

3. United States.... 4é 8.40 5.30 34.89 


CoconuT OIL.... Al. Ceylon........... 43 .... 8.00 13.54 
(100 pounds) 2. Malaya Sa , 27 — <4 Bete 
3. Philippines 24 5.98 2.95 18.14 


Pe ak «t 1. Brazil 55 a 5. 22.6 
(100 pounds) 2. Colombia 18 9.11 8.34 25.65 
3. El Salvador... 3 9.96 8.58 26.86 
B 1. Italy..... sd se 2 51.95 51.52 

2. Switzerland 1 16.55 12.76 fae 

3. United States..... 54 11.10 7.80 26.40 

TIER ond diosa Al. Philippines...... 54 2.94 1.386 7.94 
(100 pounds) 2. Indonesia...... 21 2.93 1.60 ak 


. Switzerland Bhi, 5 sais 5.66 5 a 
2. United States. ... 36 3.70 1.95 9.97 
RAO. ..«.s0ss... 1, Barme ot 31 1.31 1.24 5.99 
(100 pounds) 2. Thailand : 20 1.47 1.29 ore 
3. United States. 10 3.60 3.30 10.40 

4. Egypt...... 9 ~ nh 
5. Indochina 5 Secs 1.37 10.14 


RR 


cae Unless stated otherwise in the Notes, prices are domestic wholesale prices. 
Page xxviii indicate the percentage of each country’s exports (bold face) or imports (italics) of estimated world exports of the commodity by 


—-1949——- ————1950————-_. -_—_-1951____ 
Jan Oct / Jan / 
1948 Aug Dec June Nov Dec Jan Feb Mar 


FOODSTUFFS 








40.4 28.1 ni.k 627.806 =O 27.8 2856S 28.6 
21.8 28.7 20.2 20.7 24.1 24.1 24.1 24.1 24.) 
d9.4 350.4 46.1 42.0 42.3 44.2 46.5 47.6 47.3 


15.50 16.00 15.90 15.70 15.30 15.50 15.50 15.60 

34.2 42.7 31.6 33.9 33.9 33.9 33.9 33.9 33.9 
57.7 57.7 34.0 34.0 34.0 34.0 34.0 34.0 34.0 
39 42.6 31.4 31.4 31.4 31.4 31.4 31.4 

73.2 66.7 68.1 55.9 47.0 54.0 60.9 

69.8 62.2 56.0 038.9 56.4 57.1 98.6 59.6 

63.9 74.6 77.8 68.2 76.9 86.6 76.2 ion 

85.7 73.3 64.8 07.6 59.8 62.2 58.6 54.8 58.7 
22.1 23.38 17.6 90 21.8 2i.8 21.8 27.38 27.3 
75.2 60.6 52.1 60.5 64.0 66.6 69.8 68.9 66.7 


35.96 24.27 14.28 24.62 36.67 34.99 


to 
eo 
~~ 
© 
_— 
oS 
Cw 
' 
_ 
to 
co 
o 
— 
oo 
. oS- 
to 
Go 
a 
oS 
te 
cr 
te 
ne 
to 
a 
oe 
— 


41.52 26.06 25.23 30.54 35.89 35.01 40.18 42.00 
34.24 34.24 23.79 23.88 26.04 26.04 39.06 38.80 39.50 
39.75 20.84 23.68 26.41 36.34 34.47 37.00 37.60 38.38 








68.87 68.59 83.13 90.76 97.03 97.10 97.10 100.15 100.15 
30.75 36.07 48.64 04.85 63.57 64.33 65.98 65.12 
26.82 27.09 44.70 47.73 51.94 54.25 55.138 55.50 54.75 
11.6 7.09 7.18 7.97 8.76 8.84 9.82 11.18 11.48 
iZ.02 10.05 7.12 9.37 8.95 8.95 9.03 9.25 


12.385 12.66 11.11 11.54 13.42 14.09 15.75 17.41 

99 8.86 8.72 9.52 10.56 11.00 12.62 13.78 13.75 
6.85 6.85 4.76 4.99 4.99 
13.10 9.09 7.62 8.10 9.88 9.81 9.92 10.00 10.54 
7.26 7.29 5.98 ee Se fe ho eee 





Coconut O1L: (A 1) Starting 1947 buying price of the Commissioner of Commodity Pur- 
chase. For exports a duty is levied amounting to 2.19 dollars per 100 pounds in 
August 1949 and 2.29 dollars per 109 pounds beginning December 20, 1949. (A2 


Singapore. (A2) Manila. (B1) Crude, ex works, net naked. (B2) Manila crude 
in tank cars f.o.b. Pacific Coast. Inclusive of processing tax of 3 dollars per 100 
pounds. 


CorFreE: (A 1) Santos No. 4, in Santos. (A 2) Medellin excelso. (A 3) Washed, f.0.b. 
B 1) Santos green, Rome; includes duty. (B 2) Santos green, superior quality. (B3 
Average of weekly quotations for green Santos No. 4, f.o.b. New York. 


Copra: (A 1) Manila. (A 2) Sundried f.o.b. Surabaya for 1937-1938. Average price of 
three markets. Thereafter “Sundried A’, 95 per cent dry, Djakarta. (B 2) C.if. 
Pacific Coast. 


Rice: (A 1) Rangoon through 1938; government export price, f.o.b. for white rice there- 
after. (A 2) Bangkok, No. 1, 25% broken, ex mill, excluding tax, export duty and 
gunnies. (A 3) Blue Rose head, clean, medium to good New Orleans. (A 5) White 
No. 1, Saigon. (B1) Hulled, common, Milan. 


Sucar: (A 1) Raw, 96° centrifugal, Havana, official price, in warehouse. (A 3) Raw, 96°, 
f.a.s., Dominican ports. 1947-50 crops sold in bulk, contract price. (B1) Granu- 
lated, standard, Montreal. (B2) White No. 3; official price. Paris. (B3) Re- 
fined, Milan. (B 4) Refined loaf sugar No. 1 including excise duty. (B 5) Crystal- 
lized. (B6) Granulated, New York. 








The figures on per cent of world exports or imports 












33.9 
34.0 


te 
i | 
a3Coag- - 


39.50 
38.38 


21.09 
15.75 
98 
66 


13.75 


jity Pur- 


9. (A2 
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) per 100 
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ty. (B3 
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duty and 
5) White 


Raw, 96°, 
) Granu- 
B 3) Re- 
Crystal- 
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A. Exporting Countries 
Commodity B. Importing Countries 





PEE so st acess 









SUGAR, REFINED. B 
(100 pounds) 
» OMI sb ks 
. United States... 
NR sts non iaetesk 
(100 pounds) 


. United States... 














1 
2. Switzerland....... 
3. United Kingdom. . 


SuGAR, RAW..... Ba Re 6 a cswcaads 
(100 pounds) 2. British Colonies. . . 
8. Dominican Rep... 


< WOMROR:.< oc cc ss 
2. France......... 


1 
2 
4. Netherlands...... 
5. Switzerland....... 
6 


. United Kingdom. . 





modities Expressed in U.S. Dollars 


Per Cent 
of World 
Exports 
or Imports 1937 


1938 1947 





5 — 3.27 3.80 er 
1 4:06: 4.08 .... 

1 2.30 2.31 8.90 

49 1.72 1.40 4.73 

9 at eas as 

3 1.32 97 4.96 

5 5.00 4.86 7.73 

3 1 4.85 45.43 10.33 
1 RGige BG.2r sis 

1 10.54 10.14 8.338 

2 a 

re 36 4.74 4.49 8.12 
onl 49 J 28.2% 24.53 45.1 
oon \ 25.0% 24.1% 61.5 
oa 36 28.3 25.5 47.4 
49 380.0 28.6 46.4 

ae 11 27.6 28.0 55.0 


WHEAT.......... Al. United States..... 51 +32 78 2.58 
(Bushel) 2. Canada (Commercial) \ 23 1.34 1.02 j 2.84 
3. Canada (Contract). f 7 —  2eon 

4, Australie... 60. 13 .99 CF ft. 

5. Argentina........ 6 1.09 we aan 

Re EN coax eines 10 1.89 2.08 i 

2. Netherlands...... 8 mas wa. Soe 

8. Switzerland....... 1 1:74 1.4 oak 

BURLAP. «6.0000. Wt GRO 6.5.c804 exc 4.10 3.59 18.17 
(100 yards) B 1. United Kingdom. . 5.97 5.50 17.05 
2. United States..... 5.40 4.90 21.40 





CORDAGE Fibers. A 1. British East Africa. 37 6.03 3.71 13.13 
(hard) 2. Philippines....... 19 5.31 2.54 14.70 
(100 pounds) B. DAOMIOOs cic ces see 16 5.82 4.07 14.57 

B 1. United Kingdom. . 20 7.57 4.76 16.61 
2. United States..... 45 10.40 6.50 24.20 

CORTON 6606605. A 1. United States..... 34 11.8 9.0 34.4 

(100 pounds) 2. Egypt (Ashmouni) \ 17 { 14.6 11.0 35.3 
3. Egypt (Karnak)... f — — 987.9 

Gc TOMER os os es eaeais 10 11.38 8.4 26.0 

ee re 10 14.0 10.9 87.9 

BO MIES cSasiivncweas 8 138.2 10.9 53.8 

3. Netherlands...... 2 18.5 10.2 939.0 

4. Switzerland....... 1 15.8 12.4 eee 

5. United Kingdom. . 18 12.8 10.0 35.6 













Prices 


APRIL, 1951 


—-1949-—_-— ———-1950———-— _ —-——1951——_—_—- 
Jan/ Oct/ Jan / 
1948 Aug Dec June Nov Dec Jan Feb Mar 





FOODSTUFFS (Continued) 






8.26 7.58 6.80 6.51 6.43 6.58 6.81 6.72 6.59 
15.02 11.89 10.28 9.12 8.95 9.12 9.39 9.33 .... 
10.34 10.97 7.62 7.62 8.62 8.62 8.62 8.62 
23° 4.08 4.35 4.39 5.58 5.36 5.22 4.96 
5.00 4.00 4.00 4.34 4.34 4.34 .200 00 00.. 
7.89 7.89 7.18 7.47 9.13 9.02 9.03 9.06 .... 
7.50 11.29 9.07 10.45 9.71 9.71 9.82 9.82... 
.... 19.18 16.94 16.49 16.87 16.87 16.87 16.87 16.87 
8.88 11.11 7.76 7.76 7.76 7.76 7.84 7.84 .... 
10.34 9.36 9.28 9.12 9.93 10.16 10.52 10.62 .... 
7.61 7.81 7.89 7.64 8.08 8.08 8.08 8.08 8.08 
51.38 538.5 37.6 37.6 41.8 41.1 42.6 
61.8 60.5 45.2 46.2 46.9 50.7 46.9 
45.6 51.0 49.8 41.0 45.8 45.4 43.9 
54.1 56.0 39.8 41.1 45.0 44.9 44.7 44.8 
58.5 57.5 58.4 51.6 54.1 538.5 55.4... 


2.37 2.15 2.20 2.25 2.21 2.88 2.40 2.45 2.40 
2.61 2.16 2.10 1.96) ; 
1.78 2.05 1.87 1.975 1:87 1-87 1.92 2.03 
2:99 2.42 2.21 2.11 2.06 2.06 2.06 2.28 

_.. $.87 2.82 2.87 2.88 2.83 2.92 2.92 2.87 

2:07 2105 1.47 1.50 1.58 1.58 1.53 1.53 .... 
3.46 3.36 3.24 3.10 3.06 3.09 3.11 3.12 

TEXTILES 

17.06 15.01 14.12 14.12 21.19 21.19 21.19 ..... .... 

19.71 21.76 15.77 16.74 16.74 16.74 21.48 21.48 21.48 

18.70 16.31 18.10 17.53 31.44 32.31 32.65 34.00 34.00 





16.30 17.22 14.54 16.11 21.52 24.16 25.67 28.06 33.17 
18.99 19.60 18.57 ROuee | esc vacua .... 28.20 26.22 
15.50 15.22 11.51 11.25 15.00 20.00 20.00 21.00. .... 
15.89 17.27 16.44 15.88 18.75 22.50 .... 25.38 rr 
28.10 28.60 27.14 26.04 27.25 30.00 34.00 34.19 35.88 
33.8 32.4 29.9 82.4 42.3 42.6 44.3 44.5 45.0 
55.1 40.8 39.3 52.6 77.0 72.0 78.1 82.0 77.4 
75.8 66.4 44.6 45.2 69.4 73.3 89.0 100.4 102.9 
30.6 33.0 31.4 30.9 60.5 63.7 69.3 71.3. .... 
33.9 40.0 36.3 87.9 48.2 49.7 50.7 52.2 *y 
38.2 36.5 33.4 35.8 46.9 47.2 48.6 - as 
39.3 37.8 39.4 37.0 48.6 48.7 50.8... ws 
51.6 45.6 42.4 43.1 64.6 67.9 76.7 83.2 es 
39.0 39.1 34.7 36.5 49.9 54.0 55.8 55 55.8 














FOODSTUFFS (Continued) 


export duty. 











including tax and export duty. 
Local weekly auction price. 


(A 3) Med 






the period August 1949-July 1953 is 1.80 U.S. 
an wheat No. 1, Manitoba Northern in bulk, 


wheat and flour. (A 1) No. 2, hard, winter. 






dollars for U.S. wheat, No. 1, hard winter, f. 0. 






export price under [WA amounting to about 


‘Including Togo. 


(B 1) Unit value of imports c.i-f. 
Formosa, fine; thereafter standard grade (composite). 


* Including Cameroons. 


TEA: (A 1) Unit value of exports of black tea to the United Kingdom, including tax and 
In 1949 about 67 per cent of total exports went to the United Kingdom. 
(A 2) Unit value of exports of black tea to countries other than the United Kingdom: 


ium, contracted prices ex warehouse. 
(B 2) Through 1938: 


WHEAT: The basic maximum price under the International Wheat Agreement (IWA) for 


dollars equivalent per bushel of Canadi- 
in store, Fort William-Port A rthur. 


During 1949 /50 IWA transactions covered about 53 per cent of total world trade in 


Average of reported cash sales weighted 


by quantity sold, Kansas City. During 1949 /50 the United States exported about 55 
per cent of total exports under IWA. The maximum price under IWA is 1.91 U. S. 


b. U.S. ports for Western Europe desti- 


nation. A subsidy is paid equal to the difference between the free market price and the 


.60 U.S. dollars in August 1950 and to 


nn 


3 Year beginning April of year indicated. 







about .76 U.S. dollars in January 1951. (A 2) Manitoba, commercial exports. During 
1949 /50 Canada exported about 80 per cent of total exports under IWA, including 
shipments under Contract with United Kingdom. (A 3) Manitoba. Contract with 
United Kingdom, expired July 1950. (A 4) 1937 through 1938 average of daily quota- 
tions, f.a.s.; 1947 through July 1949 Australian Wheat Board export prices f.o.r. ports 
bulk and bagged; thereafter Wheat Board prices for f.a.q. bulk wheat, f.o.b., sold in 
excess of IWA quota. During 1949 /50 Australia exported about 75 per cent of total 
exports under IWA. (A 5) Unit value of exports. (B1) Milan. (B2) Red and 
white. (B 3) Government selling price, including duty, c.i.f. mill. 


TEXTILES 


Burap: (A 1) 104% oz. 40 inch, Calcutta. Including export duty. 
Dundee. (B 2) 10 oz., 40 inch, New York. 


CorpAGE Fisers: (A 1) Sisal, British East African No. 1. Prewar and starting January 
1949 market quotations c.i.f. London. 1947 and 1948 Board of Trade Sales prices 
adjusted to c.i.f. London. (A 2) Abaca, Manila. (A 3) Henequen. Through 1938 
f.o.b. New York; thereafter grade A, f.o.b. New Orleans. (B1) Manila abaca Non 
Davao, J2. (B2) Manila abaca, Davao I, fair c.i.f. New York. 


(B 1) 10% oz. 40 inch, 
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Prices Vouume IV, Noweas 4 Prices of Major World Trade Com 























Per Cent 
of World —-1949-—-— —_ -1950———-  —-——1951—_—_-___. 
A. Exporting Countries Exports Jan/ Oct/ Jan / 
Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Nov Dec Jan Feb Mar 
TEXTILES (Continued) 
CoTTON YARN... Al. Italy.......... 27 35.6 33.1 98.2 66.6 68.1 60.3 59.8 90.7 93.9 98.0  .... 107.0 
(100 pounds) 2. United Kingdom 21 23.7 18.38 55.7 69.6 78.2 64.1 68.9 87.8 94.6 97.2 97.2 97.5 
3. United States... . 10 30.0 23.0 70.8 74.9 61.9 63.7 62.2 87.7 88.7 91.7 92.1 92.1 
B 1. Netherlands. . 5 26.9 21.6 62.8 66.5 64.8 56.6 61.6 79.1 81.4 84.3 ieee 
2. Switzerland....... 2 27.2 19.9 ip 62.3 60.3 60.5 60.9 81.2 88.1 89.9 89.7 
bcos amd so Oe ORD. ae oc os 87 batate (iced 214 264 256 192 193 174 180 252 232 
(Short ton) = B 1. India a_i 78 68 275 319 312 226 226 226 49226 «42226~i«(wtw,i. 
2. United Kingdom 7 90 82 292 349 359 286 291 280 290 332 375 482 
3. United States 5s 7 94 86 316 370 377 284 320 292 300 344 418 508 
RAYON YARN A 1. Italy er ' 29 46.79 47.26 89.86 91.90 92.02 85.28 75.12 79.47 80.20 79.47 80.20 eee 
(100 pounds) 2. United States... 13 62.00 52.00 67.00 75.00 74.40 71.00 71.00 76.00 77.00 78.00 78.00 78.00 
3. United Kingdcm 12 Ss gers 84.24 ses ABs: ta.kO 59.08 72.54 72.54 76.05 79.56 ak 
eee Al.Japan...... Sse 74 Bee: 2582 ass cuts, Giene: ee Bil: -a4os, seem. weak: to = 
(Pound) 2. Italy eats ea 20 2.89 3.34 4,54 3.28 4.61 4.06 4.23 4.80 4.97 5.56 5.97 5.92 
B 1. Switzerland...... 3 3.30 2.94 pears 3.26 3.40 3.38 3.41 4.79 4.84 5.34 6.07 
2. United Kingdom 10 ; - 5.32 4.18 4.03 3.31 4.92 5.14 6.14 7.33 
3. United States. .. 38 1.88 1.71 4.44 2.60 2.60 2.64 Eee g.se €. SG. ii... 
Woo. (GreEasy).. Al. Australia......... 43 26.9 20.7 32.9 58.1 67.3 53.0 68.0 126.8 132.2 167.1 sia 
(100 pounds) 2. Argentina Cees 17 Lae Pane Fa sis & aia fase hated bkiets oe re cele 
3. New Zealand 17 26.1 16.5 24.0 338.8 42.2 ee ee roe waa Te hs 
4. Union of S. Africa 9 25.9 18.9 28.4 44.5 59.2 43.8 49.6 99.0 105.9 1386.8 142.25 
B MOPED. . 5 oo ss 6 26.0 20.1 39.2 57.8 66.1 55.4 64.4 116.5 129.2 173.2 ee 
ee ae 2 29.2 16.7 32.9 38.8 40.8 36.7 44.2 82.7 85.5 104.6 119.2 oe 
2. Italy aaa rs 5 57.3 66.8 59.9 54.8 60.8 53.3 58.0 97.5 101.6 101.6 110.5 127.9 
3. United States..... 31 43.7 29.5 55.0 53.8 55.4 54.7 59.4 97.3 113.1 142.0 153.5 156.4 
Woo. (ScoURED). B 1. France........... Seite 65 48 100 132 177 140 181 283 344 | ae 
(100 pounds) 2. Switzerland...... roa 73 51 5 sone 176 179 145 170 276 286 317 372 
3. United Kingdom....... 65 43 104 166 166 127 159 259 268 332 341 ie 
4. United States..... ets 72 50 103 160 179 148 162 256 260 324 345 360 
METALS 
CC ee RAE RODS 5. x ccs vas 33 saxgre edeet sels bike cae) eae fetes 
(100 pounds) 2. Rhodesia (North) 18 ..-. 10.08 20.59 22.54 28.60 15.25 18.12 ailiaew ‘ 
3. Belgian Congo.... 13 =e ae i 7 fai me ae oe rear iit ie aie 
SMO. 5 kc sew aas 8 13.88 10.48 18.83 22.05 20.37 18.16 19.48 24.54 24.58 24.52 24.53 
B 1. France...... re 7 14.85 11.61 27.65 25.82 27.10 23.52 25.50 31.68 31.64 32.13 32.13 aa 
CID Ub es ese waws 5 15.76 11.44 35.47 28.19 27.35 21.61 24.80 39.55 48.91 54.14 58.24 55.70 
3. Netherlands...... 1 ei cven weer SA.00 Ziseo 17.41 18.00 38.79 40.58 51.33 59.68 ite 
4. United Kingdom. . 29 13.26 10.01 23.48 24.12 20.38 18.46 20.12 25.25 25.25 26.25 25.25 25.25 
5. United States..... 29 13.39 10.22 21.30 22.33 20.24 18.18 19.44 24.50 24.50 24.50 24.50 24.50 
ONY eere re SE ee 35 oe ~— : ; eee oe ; 
(100 pounds) 2. mmereiia......... 24 ae ais pico er ae ye ee Sai we scat eas 
3; SOROGR. ......... 15 5.80 4.15 12.00 16.83 16.18 12.67 11.50 17.08 16.99 16.98 17.02 
B1. France...... Sas save 6 6.26 4.43 19.388 22.19 22.20 15.09 14.19 20.74 20.74 21.00 21.00 ae 
DOME gis cine os ooo 2 G82 . 6.38 21.72 20.59 Zi.co U7.82 16.16 21.05 21.05 21.55 22.82 21.55 
3. United Kingdom. . 27 5.14 3.384 15.80 17.18 18.48 12.95 11.40? 17.00 17.00 17.00 17.00 17.00 
4. United States..... 88 6.01 4.74 14.67 18.04 16.42 12.82 11.89 17.00 17.00 17.00 17.00 17.00 
TEXTILES (Continued) Jute: (A 1) Middle white, Narayanganji: 1947 as of August: 1948 average May /December. 
(B 1) First grade, Calcutta. Including export duty. (B 2) Daisee 2 /3 c. and f. Dun- 
CoTTon: (A 1) Middling 15 /16, average of 10 markets. (A 2 and A 3) Average of weekly dee. (B3) Raw, native first, New York. 
quotations, good, spot market, Alexandria, exclusive of export and intermediate . 
taxes which amounted to 2.96 dollars per 100 pounds on August 31, 1950, starting RAYON YARN: Viscose, 150 denier. 


September 1, 1950 to 5.91 dollars per 100 pounds and starting January 7, 1951 to 
11.83 dollars per 100 pounds. (A 3) Average of weekly quotations for Karnak, 
good, spot market, Alexandria, exclusive of export and intermediate taxes which 
amounted to 2.96 dollars per 100 pounds on August 31, 1950, starting September 1, 
1950 to 5.91 dollars per 100 pounds and starting January 7, 1951 to 11.82 dollars per 
100 pounds. (A 4) Type No. 5, Sao Paulo, exclusive of export and intermediate 
taxes which amounted to 244 per cent ad valorem in November 1950 and to 3 per 
cent starting January 1951. (B1) Middling 15/15. (B2) Middling 15/16, Milan. 
(B 3) Strict Middling, c.i.f. Rotterdam. (B 5) American Middling. 


SILK: (A 1) Raw, type D, Yokahoma, through 1938, thereafter raw, 21 denier AA fot 
exports. (A 2) Raw yellow, 13/15 denier, export f.o.b. (B 1) Raw, 20/22 denier. 
(B 2) Japan, inclusive of duty. (B3) Japan, raw, double extra crack, 13 /15 denier, 
78 per cent, white, New York. 


Woo. (Greasy): (A 1) Average prices at auctions in Australia. Annual data refer to 
sales season September-June. (A 3) Annual figures are weighted average of wool 
auctioned or appraised in New Zealand. Annual data refer to sales season November- 
May. (A4) Weighted average prices of all types auctioned in Union Harbours. 
Annual prices refer to sales season September-June and are weighted by monthly 


CoTTOoN YARN: (A 1) American type, title 20, Milan. (A 2) Through 1947, 32’s twist; sales. (A 5) Crossbred superfine, Montevideo. (B 1) Raw, eastern bright, low, 
thereafter, 36’s ring beams. (A 3) Southern 22/1, cones carded, white, for knitting, medium or 1 /4 blood, staple or 50's, f.o.b. Ontario. (B 2) Domestic wool, Grosseto. 
f.o.b. mill. (B1) No. 32. (B2) No. 20, Louis, first quality. (B 3) Raw, 56's Boston. 


a 
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modities Expressed in U.S. Dollars APRIL, 1961 Prices 





Per Cent 
of World ——1949—— §39—————-—1950——__—__ ——1951——- 
A. Exporting Countries Exports Jan/ Oct/ Jan / 


Commodity B. Importing Countries or Imports 1937 1938 1947 1948 Aug Dec June Nov Dec Jan Feb Mar 


METALS (Continued) 





Pia TRON: .......<5 BR PROMO. o. ssc... Rian 18.7 17.0 40.9 45.4 51.4 38.5 38.5 38.4 38.4 38.4... 
(Long ton) 2. United Kingdom...... 25.8 28.9 35.6 39.2 45.0 33.4 33.4 33.6 33.6 33.6 34.6 
3. United States..... ee 22.7 21.7 34.4 42.9 46.3 45.9 46.8 49.7 62.5 682.7 652.7 62.7 
ScrAP IRON...... BY1. France........... ota eee 8.1 12.8 13.0 14.2 10.8 0:8 M4 MA IS... al 
(Long ton) PN i o.5-059 dna a8 ae 19.8 19.2 81.8 29.2 82.1 20.1 17.9 45.2 45.5 49.3 49.0 48.8 
8. United Kingdom... .... is@ 83 ...: Ke HS WS 10.6 10.9 10.9 10.9 10.9 10.9 
4. United States..... ara 18.0 18.5 36.4 41.6 27.8 27.9 30.6 41.0 44.0 46.0 43.0 43.0 
ee Ee eee ee ons 51.0 49.0 183.4 188.4 144.2 94.9 103.3 101.1 103.9 106.4 108.2 108.7 
(100 troy oz.) 2. United Kingdom... .... “4.6 @.0 72.8 1.6 7.9 74.6 74.3 81.7 89.6 91.6 91.6 a saa 
8. United States..... re 44.9 43.2 71.8 74.3 71.3 178.2 72.8 80.0 80.0 88.1 90.2 90.2 
5h x wai A 1. Belgium.. ee 34 peste ean aa cea ease re ean ee ee pages ee ee 
(Long ton) 2. United States..... 32 36.4 35.4 48.0 47.9 52.0 52.0 54.0 54.0 56.0 56.0 56.0 56.0 
3. United Kingdom. . 12 80.9 388.5 .... 55.8 68.7 47.1 ai @i GA Gi aii @@a 
TINPLATE....... A 1. United States..... cee S22 6.41 6.75 6.7% %$T.76 T.4 7.50 7.50 7.50 7.50 7.50 7.50 
(Base box) 2. United Kingdom... .... 5.84 5.85 9.92 11.08 10.90 7.68 7.40 26:56 10.20 BGS ck vives 
See eee oe ee 58 58.6 42.5 74.1 95.7 99.6 172.5 72.4 131.3 183.6 159.4. .... 
(100 pounds) 2. Netherlands...... 15 oe .... 85.9 105.1 114.3 89.8 40.6 126.8 142.6 174.6 181.2 .... 
eS eee 12 Sica, ie vaeSEA Aaheal GWEN  omcte ee ee eee ee 
4. United Kingdom. . 3 58.5 41.4 76.9 99.2 103.0 86.3 74.7 185.4 145.1 153.6 188.6 154.1 
ee eee 4 58.2 45.5 77.3 101.8 105.0 91.7 78.3 138.6 147.38 174.0 189.3. .... 
eee 9 60.6 50.1 96.3 98.4 130.2 110.6 95.3 156.8 171.4 219.8 236.6 aaedhi 
| Er 2 48.0 49.2 .... 110.4 122.8 114.4 94.1 158.9 167.8 188.7 209.6 183.2 
4. United States..... 60 54.2 42.8 78.0 99.2 103.0 88.0 76.3 1387.7 146.0 169.8 182.8 144.1 
ch terrae Co ge ee 29 5.59 3.87 9.37 13.94 14.16 10.34 11.80 18.24 18.19 18.43 18.51 
(100 pounds) ee Sere 16 aaa sacra ae aes earls .-e- 19.82 23.40 23.48 23.41 
: 3. Mexico Geis 10 eta Sra parka Pe eae ee neu sae eure ee ee 
re | 8 
Se” eer 9 6.42 4.26 15.05 17.26 19.82 13.07 15.10 22.56 22.56 22.87 22.87 
2. Netherlands. 2 7.66 5.75 16.61 19.08 21.15 14.36 14.80 25.07 26.26 28.65 29.20. .... 
8. United Kingdom. . 38 4.93 3.07 12.59 14.40 15.94 10.62 12.043 18.87 18.87 18.87 18.87 18.87 
4. United States..... 19 6.90 4.98 11.02 14.20 14.06 10.32 11.87 18.22 18.22 18.22 18.22 18.22 
OTHER MATERIALS 
RN scsi fara A 1. United States..... 37 4.29 4.388 6.86 8.12 8.64 8.67 8.78 8.74 8.74 8.74 8.97 8.98 
(Short ton) ae 20 as mae ae ares aye Ries ated Beer ee re Heat? a wice 
3. Gormany......... 18 ae pats i aba pas i? ear ante cae aac ee 
4. United Kingdom. . 9 4.86 4.80 9.40 14.07 14.37 9.93 10.14 10.14 9.92 10.15 10.15 
oe 15 5.16 4.41 12.80 11.87 12.06 10.34 10.62 9.15 9.15 9.15 9.15. 
acs Kxwe tenes 6 8.69 8.74 .... 28.07 20.51 18.39 16.40 18.14 18.14 19.60 24.68 23.95 
3. Netheiiunds Bic ars 8 4.35 4.70 8.04 8.89 11.56 8.07 8.59 8.59 8.59 9.07 °° 9.07 ug 
hr * eAgeanes A1. United States..... 19 1,76 1.58 2.69 3.88 .... 3.08 8.02 3.31 3.38 3.36 3.36 3.36 
arrel) 
Ce re _ .... 2.48 4.29 4.68 5.54 4.19 4.22 4.99 5.05 5.23 5.51 oe 
DN is cae Sad Reese _ 8.07 38.49 8.54 7.16 5.05 4.338 4.82 4.12 4.25 4.44 4.78 5.14 
3. United Kingdom. . 11 8.04 38.01 6.88 7.58 7.18 5.438 5.78 6.12 6.12 6.25 6.12 6.62 
TEXTILES (Continued) Scrap Iron: (B 1) Paris, f.o.b. station. (B2) Milan. (B3) North-East coast f.o.b; 
Woo. (ScouRED): (B 1) Combed wool, current market. (B2) Medium Merino, for fine 1907-1908: January. (B 4) Average of No. 1 heavy melting stock eesap delivered to 
spinning. (B38) 64—70’s, Dominion wools based on quotations from U. K. and oe 
Dominion sales. London. (B4) Australian 64—70’s, good top making, in bond, SILVER: (B 1) 1.000 fine, Bombay. (B 2) .999 fine, London. (B 3) Other than newly 
duty unpaid, Boston. mined domestic, .999 fine, New York. 
STEEL: (A 1) Billets. (A 2) Open hearth steel billets, Pittsburgh. (A 3) Bars, blooms 
METALS and billets. 
Copper: (A 2) Unit value of exports. (A 4) Electrolytic, Montreal or Toronto. (B 1) TINPLATE: Hot dipped. Cokes 20 x 14. (A1) 1.50-lb. coating, Pittsburgh. (A2) 
Electrolytic, at port. (B2) Wirebars, Milan. (B38) Through 1947 red copper in Export f.o.b. 
blocks; thereafter remelted copper. (B 4) Electrolytic. (B5) Electrolytic; Conn. 
Valley. Tin: (A 1) Singapore, ex works. 1947 through August 1949, U. K. Ministry of Supply 
purchase price. (A 2) Banka tin ingots. (A 4) 1937-1938 and beginning November 
Leap: (A 3) Carlots, delivered Montreal or Toronto. (B 1) C.i.f. at port. (B2) Milan. 15, 1949 standard tin, London. Otherwise refined tin for domestic consumption, 
(B 3) Soft foreign, duty paid. (B 4) Average of daily prices of desilverized pig lead, London. (B 1) Ingots, Straits f.o.b., Hamilton and Toronto. (B 2) Straits, at port 
New York. (B 3) Ingots, Milan. (B 4) Through 1938 Straits; thereafter Grade A, New York. 
Pic Iron: (B 1) PL 3, f.o.b. station Longwy. (B 2) Scottish pig No. 3. (B 3) Composite Zinc: (A 1) Electrolytic, Grade A. (B 1) Ingots, at port. (B 2) Sheets. (B3) G.O.B 
price based on averages for basic iron at Valley furnaces and foundry iron. foreign, duty paid. (B 4) Prime Western, New York. 
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. 
Prices INTERNATIONAL FINANCIAL STATISTICg 


Per Cent 
of World ——1949-—_—_ ———--1950—_—_—-__ -—_—_—_1951—_____ 
A. Exporting Countries Exports Jan/ Oct/ Jan 
Commodity B. Importing Countries or Imports 1948 Aug Dec June Nov Dec Jan Feb = Mar 


a 


OTHER MATERIALS (Continued) 


GASOLINE...... . Neth. W. Indies 
(Barrel) 2. United States 


. Canada 
2. France. . 
EME ocx 
. Netherlands 
5. United Kingdom 


HIDES Tein . Germany 
(100 pounds) 2. United Kingdom 
. United States 


Noro 


LINSEED OIL . Argentina 
(100 pounds) 2. Uruguay 
. Canada 
. United States 


nmap 


. France...... 
2. Netherlands 
. United Kingdom 


aD COW wn. 
xa Soom 


_ 
_ 


NEWSPRINT...... . Canada 
(Short ton) 
. France 
ROOMY... se =: 
. Netherlands 
. United Kingdom 
5. United States. 


Ot G2 00 
IONICS 
OmoKou 


CMH S 
mo 
CONDE 


wnt he co ~3 
oN aH oO 


NITRATE. . . Netherlands 
(Short ton) 2. United Kingdom 
. United States 


ok © 
ow 
ore bo 


erie | 


on 


RUBBER......... . Malaya 
(100 pounds) 2. Indonesia 


awe ane 


or: 


Lo eee 
. United Kingdom. . 
. U.S. (natural).... 
. U.S. (synthetic) 


Awan 
lanw worn COD 
WMONwW SOD BRED 


- aT 
o1 00 G1 00 O00 ur 
cowew ooo 
moe ORS 


| m Dor 
orm DODO 


oro ce 
o100 = 


ToBacco...... . United States. 
(100 pounds) 2. Turkey... 
. Greece. . 


q 
wm 
wow 
wow 

bho 


- wn 


bo oo to 


WOoDPULP es . Sweden. 
(Short ton) 2. Canada 
3. Finland 


DOHKD ADS 
ARHO SUD 
HAoD Pep 


anwop- 


. Netherlands 
2. United States... 


7 
8 
6 
0 


oe 


40. 140.0 


on, 








OTHER MATERIALS NEwspPRINT: (A 1) F.o.b. Canadian mill. (B1) Domestic production, ex factory. (B 2) 
Milan. (B 4) Unit value of imports, c.i.f. from Canada. (B 5) Average of Tuesday 
CoaL: (A 1) Average composite domestic prices of mine-run bituminous coal, at destina- prices for standard rolls, contract price New York basis, freight allowed. 
tion. A 4) Large steam and household coal, unit value of exports, f.o%. (B 1) 


Through 1948 mine- Sstrial. reafter; mine- “lenus i ; “43 . . . : : 
nerte a oe er ae B 2) a er a NITRATE: (B 1) Chilean nitrate. (B 2) Chilean industrial, 99 per cent. (B 3) Chilean 


B 3) Off mine. nitrate, crude c.i.f. Atlantic, Gulf, and Pacific port warehouses. 


FUEL OIL: Al Gulf Coast cargoes; domestic and export prices from all Gulf ports, f.o.b. RuBBER: (A 1) 1937-1938 No. 1 Ribbed Smoked Sheets (R.S.S.) Spot loose; thereafter 
ship at Gulf. (B 1) Light; price at port. (B2) Milan. (B 3) Gas and diesel. No. 1 R.S.S. in bales, f.o.b. Singapore. (A 3) R.S.S., from 1948 inclusive of export 
duty, f.o.b. Djakarta. (A3) R.S.S., f.o.b. Colombo. (B1) Smoked sheets stand- 
GASOLINE: (A 2) Tank-wagon, New York. (B1) Toronto. Regular grade, tank-wagon ard, Marseille. (B2) R.S.S., London. (B3) New York plantation, R.S.S. (B4 
price to dealers, exclusive of provincial tax. (B 2) C.i.f. dealers’ tanks. (B3) Milan Synthetic, GR-S. 
B 4) Ex tankear. (B5) No. 1 spirit. 


ses . ae Topacco: (A 1) Warehouse sales of leaf tobacco. (A2) Unit value of exports, f.0.b. 
Hipes: (B 1) Green-salted, red steer, 25-29.5 kilogram, Stuttgart. (B 2) Salted heavy A 3) Unit value of exports. 
Argentine steer, London. (B 3) Steer, packers heavy native, Chicago. 


—— 7 , ' Woopputp: (A 1) United Kingdom, unit value of imports, c.i.f. from Sweden. (A 2) 
LINSEED OIL: A 1) Argentine Trade Promotion Institute's fixed price for payment in other Bleached sulphite, dissolving; unit value of exports, less inland freight charges. (A 3) 
than U. S. dollar currencies, f.o.b. Buenos Aires. (A 2) Inclusive of export duty. United Kingdom, unit value of exports, c.i.f. from Finland. (A 4) Dry bleached. 
A 3) Raw, 1-2-drum lots, f.o.b. Montreal. (A 4) Raw, average of Saturday price Unit value of exports. (B 1) Sulphite, bleached, ¢c.i.f. Dutch port, exclusive of import 
low for carlots, f.o.b. New York. (B1) Plata crude, f.o.b. station. (B2) Raw. duties. (B 2) Domestic and Canadian sulphite (ex dock Atlantic Seaboard) bleached 

B 3) Naked, ex works. No. 1 book, f.o.b. mill. 


—_—eee Cee 


a ' June through December. 
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ISTICS VoLUME IV, NUMBER 4, APRIL, 1951 Gold Production 


(In Millions of U. S. Dollars at 35 U. S. Dollars per Ounce) 





Latest 
12 Months 
1937 1938 1939 1940 1941 1942 ’ 1945 1946 1947 1948 Ending 
World Total ' 1,133 1,207 1,280 1,266 1,113 741 755 772 791? ls ale 
United States and Canada. 315 341 356 357 295 127 151 184 195 240 (Jan) 
Latin America. . ey aan 94 102 98 93 69 64 54 Sais eae 
Sterling Area 576 607 656 657 617 508 502 484 498 
ica i §11. 543.06 592. 599. ‘ 489.12 45 , 465. ‘ sary tie 
Union of South Africa .71 425.68 75 .63 504.2 ‘ 27.86 .45 392.01 405. : x .46 (Feb) 
Belgian Congo ° ‘ 16.57 18. = ‘ ; 2.14 60 .55 10. raoe re 
French Africa‘............. 6. if 8. ; ‘ : 3.71 82 2.93 2. 2. ea 2.37 (Sept) 
Gold Coast ; of 23.62 27. 31.0% i ara .87 20.51 of 23.53 24. 23. 23.70 (Dec) 
Kenya 1.9% 2.4% 7 a 2.5% ‘ 35 .05 ‘ 8 ; ie ae 
Seether Rhodesia......... 28.15 28.52 27.85 28. 27. 26. .89 .06 18. 18. ’ ees .92 (Nov) 
Tanganyika. . a Eben: > ae 2. 4. 5.0: ; ; .73 .70 2.0% ‘ ‘ aloe 
Other Areas ; 4.9% 5. 5.5 ‘ : .57 .78 
North America , ; ‘ 7 ; ? ‘ ‘ .90 207. ; onc .40 (Nov) 
166.02 178. 5. ‘ ; 80 5 .84 128. .82 155. 56.40 (Jan) 
29.62 32. 29. ‘ 28. 28. 7 1 a z. ; ak .18 (Nov) 
United States 9% ; , a «12 126. 2. 51. 5. 70. : 8.1% 3.12 (Jan) 
Central America.............. , ‘ ; i ; , y ; 9.! : a ee 
El Salvador ‘ : : ‘ ; ‘ ‘ ; ; ; 4 , .12 (Jan) 
Honduras ? ‘ y y ae i acaed 
Nicaragua ; 1 3.7! ; ote ‘ ‘ ‘ ‘ ; 2 ol .28 (Mar) 
Other Areas ‘ é é eas a 
South America a. 62. 55. 44. B 34. 33 6. paras 
i 7, $3 8.05 73 6.1: 6.1% 5 5. 5.48 (June) 
9.5 9:7 6.! 6. 8. 5. 5 6. .24 (Dec) 
Colombia 5. 22. 20. 17. 5. 13. 11 2.5 2.76 (Feb) 
2. 8. 3.3 3. 3. 3. 2 3. -11 (Jan) 
8. 9. 9. 6. 5. 4. 3 8. .48 (June) 
Venezuela 3. 4. 4.0: 2. 33 ‘ 1 2. .97 (Feb) 
eS eee 3.9% 3. Bs 3 2. 1 2. oun 
Oceania 3. 70. 49. 30. 35. 43. 40. 41. anes 
Australia 8. 52. 40. 23. 28. 32. 31. 31. 30.42 (Feb) 
Fiji ; 4. 3. 3. 2. 4. 3.3 3. oiks 
New Guinea ee ae ‘ 2. 3. 3. ee 
ee 6. 5. 4. 4. 3. 3. 2. .295(Sept) 
77. 15 14 28. 24 26. 
9. 6. 5. .82 (Mar) 
25. 2. 4.6% .93 (Oct) 
26. i m .18?(Mar) 
Philippines - 2.3 10. .90 (Jan) 
Saudi Arabia Rs zs 3. uee 
Other Areas 3. 4. 2. 
4. 8. 1 
3: ¥ 
(B2) 2. a 
iesday o. 
6. ‘ 
1.2 


‘hilean 


reafter 
expert Note: World and continental totals include estimates for countries 3 Including Ruanda Urundi. 
sR 4) listed when no figures for those are given. Figures in italics represent ‘ Including Cameroun, Equatorial Africa, West Africa, Madagascar, 
preliminary estimates. In almost all cases figures for ‘‘Other Areas’’ are and Morocco. 
in part estimates. 5’ Exports 
 f.o.b. * Including Newfoundland. 
' Estimated world total excluding U.S.S.R. Annual average production 7 Fiscal year ending June. 
in the U.S.S.R. during 1936-38 was estimated by the U.S. Bureau of Mines 8 Undivided India excluding Burma up to 1947; thereafter Indian Union 
at 185 million U.S. dollars. only. 
* Excluding North Korea. * January- October. 


a 
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PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES Iss 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHown;: NE 
International Bank for 
Reconstruction and Development Brazil Chile 
Coupon: 2 per cent 2 per cent 3 per cent 33 per cent 33% per cent 114-3 per cent 144-3 per cent 
Maturity: Feb 1957 ?° Feb 1962 July 1972 Oct 1979} Oct 1957 ? Dec 1993 8 Dec 1993 « 
Call Date: None None 45 days Apr and Oct Apr and Oct » June and Dec ® June and Dec» Jt 
Call Price: None None 102% 100 100 100 100 
Market: New York New York New York New York London New York London 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield ® Price Yield” I 
% % % % % % % 
ER ks ce eas — — — -- -- 2234 20.05 42 16.15 165, 8.64 1814 3.78 
1988........ oe _— — a — — 934 38.07 14 39.15 163% 4.80 1414.57 
| ia — — _ — -- = 1414 26.81 2514 22.27 113% 18.40 20 7.60 
oa — = —_ —_— — — 1514 26.67 41 20.92 1034 14.16 14 11.00 
ie _ — — — _ — 181% 28.11 64 8.06 13% 11.78 25 6.24 
ea a as — me — — — — 3414 13.42 74 16 1854 8.37 82 5.25 
> — — -= — = — — 50 10.55 71144 6.66 1814 9.08 24 5.96 
SN Ship own x _ —_ ae — — — 55 6.75 8214 5.385 1814 7.78 2216 «5.02 
SERED i scuseos © — — — — — — 61 6.15 8716 4.86 2214 5.06 25% 4.71 
| Seen —_ oe — _— — — 54 6.95 9816 38.64 225% 5.381 31 4.55 
ere 95 2.85 — _ 95 3.30 47 7.98 99 3.61 2114 6.66 34 3.03 
Sa 9814 2.48 — — 9837 3.08 46 8.20 10014 3.438 2834 3.58 39 2.64 _ 
BP esse esos 101 1.4735 _— — 10314 1618 5416 6.99 9814 3.73 2634 7.48 3014 6.56 
1950—May. 10014 1.93 973% 2.21 10314 5gie 63% 6.01 9914 3.54 3744 5.33 38714 5.33 
une 100 2.00 9714 2.27 10314 Beis 58 6.59 9914 3.59 8414 5.84 35% 5.63 
July. 9934 2.04 96% 2.31 103 %% gis 5514 +7.07 101 3.45 8234 6.11 3314 6.00 
Aug. 10014 1.92 7 2a 103% yrs 623%% 6.13 101 3410 35144 15.67 36 5.45 
Sept. 9 eae 9534 2.43 102% 1.05" 6214 6.14 101 1.36" 384144 5.84 40% 5.00 
Oct... 99 2.17 96 2.41 10234 1.05% 62 6.17 100 3.43 35% 5.63 43% 4.67 
Nov.. 99 2.17 96 2.41 1025 1.80'5 621% 6.18 10014 3.38 35% 5.69 441% 4.49 
Dec... 9854 2.24 9434 2.54 102% 2.85 59% 6.56 100% 3.42 353% 7.07 47 5.32 
1951—Jan... 9834 2.24 94% 2.538 10114 2.91 60% 6.49 102 lye 353g ~6.99 47 5.34 
Feb... 983% 2.29 9514 2.50 101% 2.90 62% 6.13 102 114'° 36% 6.78 47 5.36 
Mar.. sehen : ; forts ayn 6234 6.12 9914 3.43 36% 6.78 48 5.28 
Uruguay Belgium oo 
Coupon: $4.65 314 per cent 3 per cent 1-214 per cent 4% per cent 314 per cent 31% per cent 
Maturity: Jan 1963 7 Dec 1994 1970 Jan 1997 8 May 1979 Aug 1999 May 1985 
Call Date: Jan and July " June 1950 "! 6 months Jan and July May and Nov Any time 45 days 
Call Price: 100 100 100 100 100 100 100 
Market: London New York London New York New York London Zurich a 
Tate ; 
Price Yield Price Yield Price Yield Price Yield Price Yield Price Yield E s 
Price Yield 
End of: % % % % % % % 
SEEDS tbs bs 6 3% » — — 121% 1s 11 13 50 7.82 54144 5.65 9414 3.76 
UST ois bine’ 1 18 “= — 1514 i 954 13 39 9.95 44 6.97 9214 3.85 
a 1 us —_ — 8 14 814 13 4714 8.77 49 7.25 5914 6.17 
SD Ee ns bn 4% OU _ — 8 14 634 3 40 10.34 49 7.25 46 ae 
sss loa 0's a7 18 5814 5.78 17 14 74 3 5214 8.04 69 5.20 893g 
BN a iets 6° te 14 13 72 4.70 32 =10.68 1314 3 6214 6.97 6714 5.33 3934 =" 
SER Seas s « 16% * 89 3.73 3414 10.13 19 13 6714 6.46 7114 5.04 5814 6.35 
|) | he 16% #» 97 3.38 55 6.67 19% 13 75% 5.79 7514 4.76 64 5.85 
OO ns kis 17% 3 985% 3.31 5214 7.08 285, 13 9 4.82 76 4.73 82 4.48 
BRE axe 19 7.13 100 3.25 55 6.85 18% 13 9514 4.40 9514 3.69 91 3.96 
SEE Fs Go so. 17 8.37 99 3.28 5644 6.75 _ 15% 3 _ 83 5.22 8614 4.14 85 4.31 
| Se 12% 12.09 815, 4.15 5814 6.60 15% 6.50" 781% 5.62 851% 4.19 7614 4.90 
| | ARERSSSP ae 18% 12.66 9354 3.53 6214 6.22 185, 8.05" 82 5.33 7514 4.80 9014 4.00 
1950—May.. 21 10.61 9534 3.44 60% 6.52 243% «26.06 901% 4.60 76% 4.75 9314 3.85 
June.. 21 10.61 94 3.52 6714 5.71 235% 8.47" 95 4.30 78% 4.61 9014 4.02 
July... 22 10.29 93 3.56 6915 5.53 223, 8.7912 881% 4.76 7814 4.61 8514 4.82 
Aug.. 22 10.90 9914 3.28 6814 5.68 23% 8.381 8914 4.81 76144 4.76 87 4,22 
Sept.. 23% 9.71 a -— 67% 5.81 25% 7.92" 9214 4.61 77% 4.71 8714 4.20 
Oct... 23 «10.05 — — 67% 5.83 2614 7.62! 9134 4.65 75% 4.90 87 4.21 
Nov.. 23 9.82 _— — 671% 5.76 2615 7.55" 93 4.56 741% 4.96 83 4.47 
Dec... 2314 9.56 _~ — 681% 5.65 2634 7.48” 931% 4.54 744% 4.88 81 4.60 
1951—Jan... 24% 9.13 _ —_— 67 5.82 2634 7.48" 94% 4.45 79% 4.55 8514 4.31 
Feb... 24% 9.22 — — 67 5.81 27% 7.37" 94% 4.45 75% 4.83 85% 4.31 
Mar.. 2415 9.32 — — 67 5.92 29 6.90 95 4.43 7314 4.99 85 4.39 
+ Agricultural Mortgage Bank, guaranteed by national government. 3 
1 Prior to 1944 interest was 6!5 per cent and the bonds matured October 1, 1957. ? Prior to 1943 interest was 5 per cent and the bonds ma- te 
tured October 1, 1951. 3 Prior to February 1949 interest was 6 per cent and maturity February 1, 1961. Interest increases on a graduated scale p 
from 14 per cent in 1948 to 3 per cent in 1954. ‘Prior to 1949 interest was 5 per cent and maturity 1959. Interest increases on a graduated scale a 
from 1% per cent in 1948 to 3 per cent in 1954. 5 Prior to 1946 the interest was 6 per cent and the bonds matured in 1957. * Prior to 194 d 
interest was 4 per cent and maturity December 1, 1954. ? Prior to 1946 interest was 4 per cent and maturity was January 1, 1945. 8 Prior to 2 


1948 the interest was 6 per cent and the bonds matured December 1, 1960. Interest increases on a graduated scale from 1 per cent in 1948 to 24 per 
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Bonds in Foreign Markets VoLUME IV, NUMBER 4, APRIL, 1951 


ISSUED OR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE 
New YORK, LONDON, ZURICH, AMSTERDAM, AND STOCKHOLM. 


Chile Colombia Cuba EI Salvador Mexico 


——————_$————— a  T —_—_——————— —_—_—_—_—aa a eee —_—_—_—_—_—_—_—_—_—_—_—_————— 
114-3 per cent 3 per cent 3 per centt 416 per cent 314 per cent 3 per cent $5.68 Coupon 
Dec 1993 ** Oct 1970 Oct 1972 June 1977 Jan 1976 Jan 1976 * Jan 1968 * Maturity 
June and Dec" Apr and Oct Apr and Oct # June and Dec Jan and July Jan and July Jan and July " Call Date 
100 100 100 100 100 100 100 Cali Price 
Zurich New York London New York ; London New York Market 


Price Yield * Price Yield Price Yield i Yield i i Price Yield Price Yield 


% End of: 
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4/0 40 
161% “ 7.78 
271,483 3, 7.83 
34 ” 8.20 
us 8.77 
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Belgium Czechoslovakia Denmark 


4 per cent 6 per cent 6 per cent 41% per cent 316 per cent 314 per cent 4 per cent Coupon 

Nov 1970 Oct 1960 * Oct 1960 '° Apr 1962 Feb 1972 Jan 1964 Apr 1968 Maturity 

May and Nov 3 months 3 months Apr and Oct Feb = Aug Jan and July Apr and Oct Call Date 
100 1 100 


101 101 100 100 Call Price 
London New York London New York London Zurich Amsterdam Market 


Price Yield Price Price Yield Price Yield Price Yield Price Yield 


or or or oF 
/0 oO /0 
7.60 105 Ve .52 10214 
ee 49 19. 4 - 6: 10014 
“ 5516 17. 55 
u¢ 2714 38. 
“is 48 22. 
4 8414 11. 
ae 80 = 12. 
a 11.2 
01 9 Mo 00 8.5 
235" 96" 9 6. 
.98'8 .672 9 10.3 
50'S 3¢ 28.14" d719 138. 
y 92" 14. 


92" 2% 14. 
43" d215 15. 
27.72" 2 16. 
26.67" 0015 15. 
95" 31 14.6: 
94" é 13.4 
.60" 2 17.5 
a7" 5 16. 
.00" 5d 18. 
892 50% 16. 
20.20! 2!) 16.2 


3914 10. 50 
26 15. 16 
3914 10. 6 
51 4 
6314 16 
7414 18 
85 1s 
91 103144 2%" 
8814 103. 254 
81 101% 114" 
10314 3%" 


104 3% ..May—1950 
103% ..dJune 
102 .. duly 
101% . Aug 
100% 3% . Sept 
100% ‘ . Oct 
100% .. Nov 
99% 4. .. Dee 
99% 4. .. Jan —1951 
98% , ..Feb 
.30 98% : ..Mar 


cent in 1958. Current yields based on the coupon rate, being paid at the time price is quoted, are calculated. * Prior to October 1946 interest was 
Sper cent and maturity April 1, 1951. Since that time current yield based on 6 percent regular interest and 8 per cent back interest is shown. '° Prior 
to October 1946 interest was 8 per cent and maturity April 1, 1951. =‘ Callable for sinking fund only. Current yield. ‘*Indefault. ‘Interest 
payments suspended. 18 Yield to next call date. 16 Trading suspended. 17 No quotation. 18 Prior to August 1949 interest was 6 per cent 
and the bonds matured in July 1962. Interest increases on a graduated scale from 14 per cent in 1948 to 3 per cent in 1954. '* The yield to next call 
Gate is negative and therefore the excess of the price quoted over the price at which the yield would be 0.00 is shown. * Prior to February 1950 the 
2), per cent bonds due July 15, 1957 were shown. This issue was called at 101 on February 17, 1950. * Entire issue called at par December 1, 1950. 
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Bonds 


Coupon: 

Maturity: 
Call Date: 
Call Price: 


Market: 
End of: 
MN caw ass 
Se 
1939... 
RRL so hc au ie- 
BOE vin wise ooo 
ae 
RRB. oss ws 
eg 
| 
puch as 
ES cases: 
i 
SDS ihis-e oo 
1950—May.. 
June. 
July. . 
Aug.. 
Sept. 
Oct... 
Nov.. 
Dec 
1951—Jan. 
Feb 
Mar 


Coupon: 
Maturity : 
Call Date: 


Market: 
End of: 
| aa 
a 
1089........ 
1940........ 
. ll 
De is cip a ars 
IB ie 05 o's x 
I eins: 0 
1045........ 
Re bot cL 
BNE cca hkts uc 
OB i sks: 
ped. ..... 
1950—May.. 
June.. 
July... 
Aug.. 
Sept 
Oct... 
Nov.. 
Dec 
1951—Jan... 
Feb 
Mar 


* Residential Mortgage 


government. 
State. 


Denmark 


4 per cent 
June 1967 





June 15, 1957 


Stockholm 
Price Yield 
c 
95 4.40 
100! 3.97* 
100} 3.964 
100 4.00 
100 4.00 
93 4.60 
94 4.52 
93 4.60 
92 4.70 
93 4.61 
94 4.52 
941% 4.48 
9515 4.41 





INTERNATIONAL FINANCIAL STATISTICS 








IBRD and Government 






PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES 
CURRENCY OF THE MARKET IN WHICH QUOTATIONS ARE SHowy: 


5 per cent * 
Sept 1961 
Mar and Sept 
100 
New York 


5 per cent 


Ireland 


5 per cent 


1-3 per cent 











Bank, guaranteed by national government. 
t City of Alexandria, guaranteed by national government. 
“ Maremmana Railway, guaranteed by national government. 


Nov 1963 Nov 1960 Jan 1977} 
Nov 1951 Nov 1930 30 days 
100 100 100 

London New York New York 
Price Yield Price Yield Price Yield Price Yield 

" oO % % 

4. 10415 4.378 11414 3.608 7814 9.9 
4, 102'3 4.68* 100!5 4.946 76% 10.39 
21. 25 21.08 90 5.32 6535 12.61 

13. 85 =. 15.56 62 9.30 463¢ $ 

18.6 30 6 61 9.59 6% $ 

12. 3915 6 81 6.92 7 6 

9. 57 6 9637 5.30 7 ‘ 

7015 8.07 10016 4.784 ’ ‘ 

5. 10515 1 5ta 1041, 4.078 ? ¢ 

7. 101'5 4.168 1031, 4.11¢ a 

12, 9215 5.80 102 4.256 24 4.168 
12. 8015 7.25 1004¢ 4.93¢ 1815 5.418 
Zs 87 6.52 102 2.554 401 4.988 
9.8 944% 5.63 101% 1.3874 40 5.008 
9.2 9415 5.62 10114 0 ¢ 35 5.718 
10. 9415 5.73 102 31 3214 6.208 
10. 9414 5.78 102 1%! 8214 6.208 
10. 9414 5.60 ” 371% 5.338 
9.: 951% 5.49 — — 37 5.418 
9. 931% 5.77 — — 8354 5.958 
9.6 92% 5.92 —- — 30 6.678 
9. 921% 5.99 - — 314% 6.438 
9.5: 9814 5.34 - _ 34. «5.888 
9.6: 98!, 5.16 — — 35% 5.578 


1-3 per cent * 


July 1977 *° 
30 days 


100 
London 
Price Yield 
i’ 
5715 9.82 
49! 11.50 
4915 11.66 
15 6 
1114 8 
1715 6 
3815 6 
45 6 
55 6 
64 6 
77 8 
8215 
5216 1.9 
471% 4.218 
4815 4.128 
44 4.565 
44 4.588 
44 4.608 
44 4.628 
44 4.558 
434% 4.608 
431% 4.628 
47% 4.248 
47'5 4.355 





3) 


KFOowwwo *»#}_ > 
2 te . 
rt 





Netherlands Norway Portugal 
4 per cent 414 per cent 3 per cent 3 per cent 334 per cent 3 per cent 
April 1962 Apr 1965 Aug 1963 June 1971 Apr 1966 Jan 2002 
April 1958 Apr and Oct 6 months June and Dec Apr and Oct Jan and July 
100 100 100 100 100 
Zurich New York London Zurich Stockholm London 
Price Yield Yield Price Yield Price Yield Price Yield Price Yield 
07 C7 O7 C7 07 OF. 
C ( c Cc c 
— 3.6: 2 3.48 — _ 10314 3.55 8115 3.76 
— — 3. 90 3.62 9514 3.24 1033¢ 3.538 77 3.99 
— & 60 6.28 52 6.66 ° a= 6615 4.67 
— — 12.6: 50 4e0k 83 =:10.15 50 8.64 60 5.17 
— — 2.7% 70 5.37 41 8.47 50 8.7 73 4.25 
_ — 6.0% 7915 4.55 4715 7.48 7 6 8915 3.44 
— — 4.5 8416 4.17 5914 6.04 75 6 94 3.23 
— _— 4. 9314 3.48 61 5.94 73 6 9115 3.34 
— — 9414 3.42 7314 4.82 95% ‘ 93 3.27 
— — : 102 15! 84 4.03 9637 3.99 98 3.08 
— — 5. 9915 3.04 75 4.78 99 3.83 95!5 3.17 
— — 5.53 9514 3.39 6614 5.67 97 3.99 88 3.50 
_— — 4. 9614 3.32 78 4.63 100 3.75 7 4.13 
— _ 4.3 95% 3.52 77% 4.70 100 3.75 78 4.01 
— — 4. 9514 3.43 76 4.83 100 3.75 80 3.90 
— _ yy 4. 9814 3.14 6815 5.358 100 3.75 80 3.92 
—- — 6 5.3 109 TY" 7015 5.40 98 3.92 80 3.94 
9914 4.08 8 «Ob. 105%) 3 =338 4%" 73% 35.08 98 3.92 80 3.95 
98% 4.12 o A. 102% 142 7334 5.08 9834 3.86 32 3.85 
943; 4.60 38 4.7 10515 3" 714% 5.29 971% 3.97 83 3.75 
94 4.69 R 4.6: 108% 72 70% 5.40 95% 4.15 85 3.65 
941¢ 4.48 3% «4; 10614 51 7115 5.30 96 4.11 98144 3.07 
9514 4.67 g 4.6 104 2g 723% 5.19 9714 4.00 108% 2.71 
95 4.46 6 4.3 103 ] 7234 5.19 98 3.93 10715 2.73 


New York 


Netherlands 


per cent 
ay 1957 
May and Noy 
1011, 
New York 


967% 4.34 
985¢ 4.02 





Canada 





234 per cent 
Sept 1974" 
30 days 


Yield 
Cc 
3.25 


PS hOPO PPS PO PE PY POY 
a ae 


+ Mortgage Bank of the Kingdom of Norway, guaranteed by nation 
§§ Morocco Railways, guaranteed by French Government and Cherifien 


1 Prior to 1947 the 5 per cent bonds due December 1951 are shown. Interes' 


is now 1 per cent and increases on a graduated scale to 3 per cent in 1952; current yields based on present coupon rate (2 per cent) are calculates 
3 Callable for sinking fund ony 


a 


*Prior to 1947 refers to 5 per cent bonds due September 1, 1957, which were refunded on September 1, 1947. 
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Australia South Africa 


33g per cent 

Feb 1962 
45 days 
102% 

New York 


Price Yield 


314 per cent 
July 1974 
July 1964 

100 
London 


Yield 


or 


3! per cent 
Apr 1967 
Apr 1965 


Price 
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‘Yield to next call date. 5 In default. 
to 1949 interest was 5 per cent and maturity was 1959. 


Egypt 


4 per cent ¢ 
Jan 1963 
Any time 


6 Interest payments suspended. 
Interest increases on a graduated scale from 1 per cent in 1947 to 3 per cent in 1953. 


to August 1949 the 3!, per cent bonds due January 15, 1961, were shown. 


price quoted over the price at which the yield would be 0.00 is shown. 


Price quotations and yields of bonds of the International Bank for 
Reconstruction and Development, of National Governments and of bonds 
guaranteed by National Governments. Bonds traded in New York, 
London, Zurich, Amsterdam, and Stockholm are shown. 


Only bonds that are currently serviced with full contractual interest 
payments on present agreements are included. No bonds with ma- 
turity before 1957, or whose amortization or sinking fund provisions 
will effect retirement before 1957, are included. 


Prices in the New York market are for the last trading day of the year 
or month and represent the closing prices, or when not traded, the mean 
of the bid and asked prices. In the London and Stockholm markets, 
prices represent the mean of the buying and selling price quotations since 
no official closing price is quoted. Prices in the Zurich market represent 
the most recent cash transaction, or the mean between the last bid and 
asked price, or if these are not available, the mean between the bid or 
asked price on the one hand and the most recent price in a cash transac- 
tion on the other. Prices in the Amsterdam market represent closing 
prices on the last trading day of the period. 


In New York, Zurich, Amsterdam, and Stockholm, bonds are quoted 
ex-interest and yields are computed on the price shown in the table. 
However, it is the practice in London to sell bonds at a price which in- 
cludes interest accumulated since the last coupon was paid. The yields 
shown are based on the price after accumulated interest has been deduc- 
ted, except where the bond is quoted ex-interest, usually about five weeks 


em C100 Ore 
“te te alin <9 


aha ELLE ELE Ee LS 
or - To 


Morocco 


5 per cent §§ 
Dec 1978 
3 months 

100 
Zurich 


Yield 
% End of 


Coupon 
Maturity 
Call Date 
Call Price 
Market 


Price 


56 
6334 
7334 
943; 
9314 
8634 
7134 

10014 


102% 
100 


mencooc 


onorgrorgorornm oro 


7 Trading suspended. ® Current yield. 1° Prior 


1 Prior 
2 The yield to next call date is negative and therefore the excess of the 


* No quotation. 


'’ Entire issue called at par November 1, 1930. 


prior to the next interest payment. Bonds of the International Bank 
for Reconstruction and Development are quoted in thirty-seconds but 
the prices shown in the table have been rounded to the nearest eighth. 
Yields on these bonds are calculated on the prices before rounding. 


Yields in per cent per annum have been calculated to date of maturity, 
except where otherwise indicated. Where there is no definite maturity, 
yields have been calculated to the final date by which the bonds will be 
retired by the operations of the sinking fund. Yields for callable bonds 
have been calculated to the earliest call date when the market price was 
equal to or greater than the call price. On certain sterling bonds the 
market quotation shown is higher than the call price and no yield to call 
is given. This is due to the fact that the price, net of accumulated 
interest, is below call price. In some cases, sinking fund payments are 
not being met according to contractual schedule and therefore there is 
uncertainty as to whether the bonds will be paid off or extended at ma- 
turity. Under such circumstances a current yield calculation might 
more clearly reflect the true yield situation. However, in order to main- 
tain comparability throughout the table, the yields have been calculated 
to earliest call or to maturity. 


In those cases where interest payments had been temporarily suspended 
owing to the war, no yields are shown during the suspension period even 
though suspended interest payments were later made. 


See March, April, August, September, October, and December 1949, 
and January, April, and December 1950 issues of International Financial 
Statistics for description of the series. 
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Argentina 





Exchange Rates 


Mie © © = 


oS 


7 
8 


Gold and Foreign 
CENTRAL BANK. . 
Gold........ 


10 
11 
12 


13 


14 
15 


Foreign Transactions 


20 
21 


22 
23 


24 
25 
26 


SELLING RATES 


Preferential................ 


BuyING RATES 


Special...... 
Preferential...... 


Assets 


Foreign Exchange. . Le 


DOLLAR EXCHANGE IN U. S. BANKS 


Government and Banks..... 
Business and Individuals... . 


VALUE OF TRADE (In Pesos) 


Exports..... 
Imports, c. i. f 


VALUE OF TRADE (In Dollars) 


Assets of the Central Bank 


80 FOREIGN ASSETS 


31 


40 DoMESTIC CREDITS 
Government 
Official Entities 


41 
42 
43 
44 


DomEsTIC CREDITS: Government. 
$2 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


Business and Individuals... . 


SE agus nas 


Currency and Deposits 


50 
61 
52 


53 


MONEY SUPPLY. . 
Currency.... 


Deposit Money............. 


TIME DEpositTs 


64 GOVERNMENT DEPOSITS......... 


55 BANK CLEARINGS t+ 


Money and Capital Market 
70 GOVERNMENT Bonp YIELD]..... 


71 


SHARE PRICES... 


Prices and Wages 
80 WHOLESALE Prices (All Goods) é 


81 


Cost OF LIVING$ 


82 Waces (Monthly Earnings) § nS 


Production and National Income 
INDUSTRIAL PRODUCTION 


AGRICULTURAL PRODUCTION 
FAO Index, 1935 39 =100 


90 


91 
92 
93 
94 
95 
96 


97 
98 


—_——ooooeoeo a 


Data from 1944-1946 
Page 2 


Wheat . 
Corn 


Linseed . ; 
Wool... 
EMPLOYMENT..... 


GROss NATIONAL PRODUCT...... 
NATIONAL INCOME............. 


8,234 
307 
2,927 
689 


2,455 
1,049 
1,407 
2,231 

125 
4,056 


100 
100 
100 


100 


100 
100 
100 
100 
100 


9.3 


1938 


3.64 


1,400 
1,461 


438 
443 

50 
131 


1,306 
595 


3,217 
263 
2,954 
630 


2,351 
1,038 
1,313 
2,224 

110 
3,700 


4.99 


94 
100 


+ Monthly totals and 12 month averages. 
based on Friday quotations; prior to 1944 on last Friday of month quotations. 


1942 "! 1945 


INTERNATIONAL FINANCIAL STATISTICS 


1939 1940 1941 1946 1947 
(Pesos per U. S. Dollar: End of Year) 
3.73! 3.73 3.73 3.73 3.73 3.73 8.73 
4.23! 4.23 4.23 4.23 4.23 4.23 4.23 
— —_ 4.94 4.94 4.94 4.94 4.94 
4.40 4.23 4.24 4.25 4.07 4.10 4.02 
—_ _ 4.22 4.22 3.98 3.98 3.98 
3.36! 3.36 3.36 3.36 3.36 3.36 3.36 
(Millions of U. S. Dollars: End of Year) 
486 457 562 X 705 1,663 1,696 1,071 
473 416 497 614 1,197 ,072 322 
13 41 65 xX 90 466 624 749 
58 115 76 68 a7 113 236 
(Millions of Pesos) 
1,573 1,428 1,465 1,789 2,498 3,973 5,505 
1,388 1,499 1,277 1,274 1,154 2,882 65,349 
(Millions of U. S. Dollars) 
481 428 456 503 739 1,167 1,614 
325 320 272 268 295 588 1,345 
(1987 =100) 
122 94 61 56 61 36 58 

35 21 6 2 6 25 26 

131 125 152 99 159 195 163 
(Millions of Pesos: End of Year) 

1,519 1,440 1,812 42,318 5,689 5,807 8,686 
560 592 571 619 950 1,811 1,301 

_— 11 — —_ — 8,060 138,737 

(Millions of Pesos: End of Year) 

3,294 3,616 4,337 4,898 6,188 8,440 13,862 
336 X 471 767 1,250 2,465 2,958 3,162 
2,958 fX 386 854 824 409 1,461 4,294 

\%2,759 2,716 2,824 3,314 4,022 6,406 
785 XxX 771 912 1,187 2,406 887 1,108 
(Millions of Pesos: End of Year) 

2,551 2,476 3,212 3,739 6,771 8,773 10,657 

1,063 21,072 1,242 1,439 2,581 3,526 4,719 

1,488 1,404 1,970 2,800 4,190 5,252 5,938 

2,171 2,667 2,887 3,188 4,524 5,895 5,947 
176 Xx 279 266 454 918 1,844 2,630 

3,899 3,869 4,515 5,158 6,890 9,428 12,400 

(Per Cent: End of Year) 
4.97 4.99 4.966 34.15 xX 8.16 8.01 3.00 
ee 1938 =100: Average of Months)§ 
111 121 128 168 284 402 
(1987 =100) 

96 110 129 167 193 208 222 
101 103 106 112 135 159 180 
102 102 105 111 ae 168 peu 

(1987 =100) 
109 114 137 153 175 
Pe “oe aie oe me 98 114 

63 144 155 113 69 99 118 
235 231 204 197 81 131 147 

70 112 104 88 63 67 61 
121 130 135 139 138 141 130 
109 115 125 136 173 185 195 

(Billions of Pesos) 
9.3 9.4 10.5 11.9 15.1 20.0 26.0 
7.2 7.4 8.3 9.5 12.3 16.4 20.9 


t Prior to 1942 December averages. 


§ Beginning 1947. 
4 Buenos Aires. 








1948 


8.78 
4.23 
4.94 


4.81 
9.25 


5.00° 


3.98 
3.36 


809 
143 
666 
216 





aS 


1949 


3,718 
4,645 


975 
1,090 


47 
88 


2,539 
1,770 
24,026 


24,156 
4,037 
10,194 
9,925 


18,375 
8,939 
9 436 
7,942 
2529 
16,360 


3.02 


636 


268 
438 


. 90° 


or 


-00° 


216 


302 
264 
37 


3,347 
2,028 
27 ,677 


11,847 


18,870 


VoL 


_— 
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1950 


» 008 


508 
008 
216 
302 


264 
37 


347 
)28 
577 


347 
70 
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(Pesos per U. S. Dollar: End of Month) 
3.73 $3.73 8.78 8.73 3.738 3.738 3.73 3.73 3.73 3.73) = 99s 5.99 5.00 5.00 5.00 5.00 5.00 5.00 


5.372 5.87 5.37 5.87 5.87 5.387 6.87 56.87 5.87 5.87 : 
6.092 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 6.09 7.50% 7.50 7.50 7.50 7.50 7.50 7.50 7.50 @& 
9.48 10.26 12.15 10.76 11.78 11.78 12.29 12.29) 12.53 12.534 _ a a a oa ae * 
* \il.14 11.6 13.22 18.17 18.6 13.@ 12.77 3.77f “"" : 
9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 9.02 14.25 13.66 13.65 14.76 14.03 14.05 14.00 14.05 4 
13.50 16.50 15.80 15.15 14.80 13.90 18.75 18.95 18.74 15.50 17.25 18.05 19.65 19.55 19.50 16.85 15.50 18.20 6 
7.20: 7.20 17.20 7.20 17.20 7.20 7.20 7.20 7.20 T.20 6 
(4.83? 4.83 4.83 4.83 4.83 4.83 4.838 4.83 4.83 4.83> 7.50% 7.50 7.50 7.50 7.50 7.50 7.50 7.50 
\5.738? 5.73 5.73 §.738 5.738 5.78 6.78 5.78 5.78 5.78 7 
3.36 3.36 3.36 3.36 3.386 3.36 3.36 3.36 3.36 3.36 5.00% 5.00 5.00 5.00 5.00 5.00 5.00 5.00 8 
(Millions of U. S. Dollars: End_of Month) 
167 166 216 216 216 216 216 216 216 216 216 216 216 216 216 216 Me ick OB 
228 234 201 210 219 221 227 234 238 239 250 269 273 282 302 334 a 
iS atieie ee 5 aati 163 174 176 184 193 197 198 211 230 235 245 264 297 274 cay ae 
47 45 45 43 41 41 41 39 39 38 37 37 37 38 “eg ae 
(Millions of Pesos) 
353 393 472 321 408 540 490 435 372 425 391 468 352 549 See oa ee: 
400 415 475 423 398 473 301 342 343 385 397 435 490 461 Bee tice seee -eeceee 
(Millions of U. S. Dollars) 
83 81 75 ——> 182 <— 104 102 95 98 81 84 84 78 80 Wee kaca “kere “Sante Ce 
129 101 91 —>» 176 <— 81 71 66 61 54 49 63 61 72 We “cess “eee sceu.eee 
(1987 =100) 
36 51 40 65 103 112 66 81 74 75 77 69 36 eee ae 
15 23 14 12 14 19 22 14 7 8 4 3 2 Be weed sades Laces |) Gare 
64 146 226 249 176 202 160 99 142 90 101 81 61 72 97 ahaa ee exe 
(Millions of Pesos: End-of Month) 
2,527 2,576 2,539 2,518 2,499 2,615 2,691 2,849 2,880 2,892 2,942 3,013 3,062 3,187 3,347 3,463 3,564 .... $0 
1,734 1,748 1,770 1,793 1,867 1,846 1,835 1,852 1,860 1,858 1,917 1,988 1,980 2,008 2,028 2,026 2,017 .... #1 
23,142 23,319 24,026 24,363 24,982 25,018 25,284 25,454 25,691 25,905 26,060 26,298 26,989 26,944 27,677 28,209 28,905 .... $2 
. 10,194 10,465 10,590 10,803 10,878 10,699 10,738  ..... pete eae ea aa ee ae er 
9,925 9,784 9,855 9,983 10,201 10,448 10,764 aes ies ere re aa Sina aaa’ ae eae 
(Millions of Pesos: End of Month) 
past .... 18,875 pate ee weades ee awed a aes cn 
7,638 7,709 $838 8,349 8,494 8,572 8, 771 8, 705 8, (954 9, 174 9, 377 9, 631 9, 779 ‘a 11,847 11,167 11,845 .... 61 
rose bers 7.942 7,270 7,368 17,426 7,481 7,616 7,648 re ey ican zane rats aan scat pai ee 
5 lee at 2,529 2,607 2,679 2/667 2'634 2'743 2,6 Sates are aa witetd ats 
15,458 17,150 18,814 18,571 14,647 18,760 16,660 18,494 18, "606 19, 1183 18, 671 20, 392 20, (151 21,731 20,489 er wae sce On 
(Per Cent: End of Month) 
3.01 3.01 3.02 $.02 $8.02 38.08 3.02 8:06 3.01 3.01 302 3.06 3.08 3.06 3.04 93.06 .... «... @ 
(December 1938 =100: Average of Daily nents 
608 588 554 562 547 545 544 531 513 459 503 551 535 556 544 541 559 552 71 
(1937 =100) 
299 307 307 314 328 338 338 339 352 Be eee) aed eean) nidaie | aca 
454 409 477 430 461 sees cea habeas wear eee aaa eae cant cae dae eee 
(1987 =100) 
164 139 197 169 175 181 190 PeN unceae oe nue secden er ee 
91 
92 
93 
94 
194 191 194 192 192 196 SO ack |) ee Aion ih wa aun rte an 
97 
98 


ET 


jpesinning September 22. * Beginning October 3. 3 Beginning August 29. ‘ Auction abolished August 28. ‘* Beginning 


une 23, 6 Less than 12 months. Page 3 











Australia 


Exchange Rates 
EEO" re 


Gold and Foreign Assets 
10 GOVERNMENT AND BANKS. 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments 
4 Do.iar EXCHANGE IN U. S. BANKS} 
15 Government and Banks 
16 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION............. 
VALUE OF TRADE 


21 ee eee 

22 PMNEE MIDIS 5 5-00 00455495 
VOLUME OF TRADE 

23 Exports (Current Weights) 

24 Imports (Current Weights). . 


Assets of The Commonwealth Bank 
30 FOREIGN ASSETS 

31 Domestic CREDITS 
Assets of Other Banks 
40 DOMESTIC CREDITS. . 


41 Government............... 
42 Non-Government........... 
43 CASH. 


Currency ‘ae | Deposits 

SO Mionny SUPPLY................ 
61 LEST OPES. 
52 Deposit Money. aig 
5S Tee IePosS................ 
54 BANK DEBITSé.... 

Government Finance 

60 DeFIcIT (—) OR SURPLUS........ 


61 1 RE EE ee 

62 a ee 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 

65 Monetary Operations....... 


66 AUSTRALIAN POUND DEBT. 

67 FOREIGN CURRENCY DEBT.. 

Money and Capital Market 

70 LONG-TERM Gov’'T BOND YIELD... 

71 SHORT-TERM Gov't BOND YIELD. 
SHARE PRICES 

72 Ee ed Jeon wes 

73 MUN tec iL oss @ 6S wk 

Prices and Wages 

80 WHOLESALE PRICES §........... 


81 PEO ee 
82 Import-Type Goods........ 
83 PRICES OF EXPoRT GOODS...... 

4 Wool. . eine ee ke 
85 Eee ee 
86 NS eS AS clecigcinon 


7 SOS OF TAVI.... «2.605.052 

88 WaAaGEs (Hourly Rates) 

Production, Employment, and Income 
AGRICULTURAL PRODUCTION 


90 FAO Index, 1936 39 =100. 

91 BD Ts Rice CER CAS wie eo 
92 URE ee ee ss 2 
93 Ne i oie 


94 EMPLOYMENT (Manufacturing)... 
95 UNEMPLOYMENT (All types)...... 


96 NATIONAL INCOME............. 


+ Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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season, 


1937 


i] to 
4 © 
IPOS 


1 


148.5 
103.3 


100 
100 


99 


342 
296 

37 
185 
140 


190 


aa | 
oot 
one 


Ce Hoc 
Coo to tom 


— 
a 


3.86 


100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 


‘100 
100 
100 


100 


744 


1938 


3.688 


NO > 
“ae 


a 
m3 


108 
117 


52 


108 


353 
40 
312 
33 
190 
141 


191 


agag J 
leo cum 
o~nw 


— no 

— 
On 
Pip 19-2 


oo 
_ 
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96 
124 
106 


104 


789 


a I snsnsneesteioeenninesnemiassinincanbinerntebnemartinimens 
1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


INTERNATIONAL FINANCIAL STATISTICs 


(U.S. Dollars per Pound: End of Year) 


3.199' 3.198? 3.198 3.198 3.198 3.198 3.200° 3.206¢ 
(Millions of U. S. Dollars: Last Wednesday of Year) + 
209 319 215 281 596 759 603 1,214 
14 11 7 6 53 82 88 88 
176 292 191 259 543 677 514 11,126 
19 16 16 16 — oo -- — 
11 16 xX 23 29 46 31 22 
(Millions of Pounds: Year Ending December 31) 

15.3 17.8 16.2 12.5 | 9.0 10.2 9.7 

(Millions of Pounds: Year Ending June 30) 

122.5 149.7 185.0 159.8 155.8 196.9 309.0 407.4 
113.3 181.9 124.0 170.3 218.6 177.8 208.4 9388.2 
(1937 =100: Year Ending June 30) 

116 121 102 118 93 104 115 107 
105 107 85 101 100 82 83 116 
(Millions of Pounds: Last Wednesday of Year) t+ 

50 92 65 84 177 224 178 351 
119 117 159 278 426 386 466 358 
(Millions of Pounds: Average of Weekly Data in December) § 
364 398 411 392 470 466 504 597 
48 93 111 121 228 161 113 138 
316 304 300 270 242 305 391 459 
35 42 47 106 286 315 315 368 
(Millions of Pounds: Approximately End of Year) 
203 248 287 396 648 703 737 879 
54 67 87 125 204 211 203 219 
149 181 200 271 443 492 534 660 
— ee oo ; 223 205 198 210 
188 221 236 264 xX 450 637 750 889 
(Millions of Pounds: Year Ending June 30) 
—4.1 -—28.9 —105.3 —208.7 —257.7 -—149.3 -38.2 -—-1.1 
76.3 92.2 129.0 187.6 344.0 357.8 396.6 428.7 
80.4 121.1 284.3 396.3 601.7 507.1 484.8 429.8 
7.0 38.5 79.1 205.7 258.4 157.4 29.4 -8.1 
—3.7 -—10.8 24.0 .d — —11.6 5.2 4.6 
9 hase » A 2.5 4.3 3.5 3.8 4.6 
218.5 2857.1 320.3 528.5 1,552.2 1,723.6 1,755.4 1,740.1 
123.8 123.1 137.7 137.4 121.3 107.2 106.9 106.6 
(Per Cent: Average of Months) 
3.92 3.30 x 3. 23 3.24 3.25 3.24 3.17 3.14 
ate 2.47° 2.45 2.48 1.90 ile 2.26 
(1987 =100: Average of Months) 
101 100 103 3 116’ 133 156 169 
79 75 73 72 907 96 102 110 
(19387 =100) 
100 110 117 132 140 141 150 170 
101 107 108 119 125 127 133 160 
99 119 138 160 175 172 179 192 
72 86 87 92 115 144 208 284 
63 ates ea pass ee 84 149 240 
48 78 82 83 136 202 286 357 
106 112 112 114 150 163 182 222 
105 110 115 125 129 131 136 148 
109 112 120 129 137 141 154 185 
(1937 =100: Year Ending June 80) 
ver beh am dats NOK 91 108 106 
110 112 114 112 91 95 95 101 
103 139 54 110 35 94 a1 145 
101 99 108 108 103 84 93 99 
(1987 =100: Year Ending December 31) 
106 114 129 139 138 145 154 160 
(Thousands) 
7.18° 7.60 6.68 2.63 
(Millions of Pounds: Year Ending June m 
771 834 906 1,058 1,285 1,264 1,835 1,719 





t End of year and month. 
§ Home consumed goods in Melbourne. 





2.2285 


1,140 
88 
962 
90 


33 


458 
344 


698 
174 
524 
422 


1,052 
240 
812 
216 

1,085 


13.7 
518.6 
504.9 


—19. 


1,732 
106. 


on 
Nh Kon 


3.12 


163 
109 


189 


200 


293 
292 
246 
162 
203 


113 
107 


104 
162 
10.33 
1,915 





255 
179 


226 





_—_———— 


§ Prior to 1945 average of weekly data in last quarter: 
¢ Annual data refer to September/June 
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——- 1949 


Oct 


Nov 


Dec 


2.228 2.228 2.228 


1,057 1,074 1,140 
87 89 88 


880 
90 


44 


to 


1. 


45.1 
42.5 


118 


435 
326 


658 
143 
515 


385 


937 
221 
717 
209 
1,011 


3.18 
1.97 


166 
112 


193 
189 
203 
299 
325 
396 
255 


‘114 
165 


895 962 
90 90 
3983 
a 28 
62.4 52.1 
40.1 44.6 
132 125 
———+> 155<——- 
439 458 
342 344 
673 698 
151 174 
522 524 
408 422 
983 1,052 
223 240 
760 812 
213 216 
1,370 1,156 
....1,775.0 
101.9 
3.12 3.12 
1.97 2.00 
170 173 
115 116 
198 203 
192 199 
211-215 
312 327 
315 393 
396 386 
255 255 
——-> 168 <—_— 
wi oe 
‘119117 

166 165 

1.24 1.50 


1.28 


Jan 


2.228 
1,186 
89 
1,008 
90 

30 

26 

3 


1.0 


aoc 


3. 
4. 


& Or 


112 


476 
315 


698 
174 
524 


444 


1,041 
221 
819 
220 

1,007 


177 
118 


206 
198 
226 
373 
465 
376 
255 


108 
166 
1.80 


Feb Mar Apr May June July Aug’ Sept Oct Nov 
(U.S. Dollars per Pound: End of Month) 
2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 2.228 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1,268 1,343 1,853 1,850 1,456 1,394 1,357 1,365 aaa 
89 88 88 90 88 87 87 87 
1,089 1,165 1,176 1,114 1,222 1,161 1,124 1,132 
90 90 90 146 146 146 146 146... ray 
25 21 17 18 19 19 16 16 18 22 
22 17 14 12 16 16 13 13 16 18 
3 3 3 6 3 3 3 2 2 4 
(Millions of Pounds 
1.0 1.0 1.0 1.1 1.5 1.0 | 1a 1.3 1.3 
61.3 67.1 50.4 78.9 47.8 49.2 38.5 46.8 87.5 96.2 
44.0 58.6 48.9 61.7 48.1 50.6 64.0 56.9 54.8 58.4 
(1987 =100) 
132 146 105 154 95 98 59 69 128 134 
———>170<——- ——> 181<——- —— 197<—— ..... aw 
(Millions of Pounds: Last Wednesday of Month) 
501 542 554 554 584 604 596 599 619 630 
295 318 300 290 276 276 265 286 296 310 
(Millions of Pounds: Average of Weekly Data in Month) 
714 747 759 746 742 757 752 768 790 804 
179 187 181 176 165 165 159 165 171 175 
535 560 578 570 577 592 593 603 619 628 
477 504 525 529 507 492 505 525 533 563 
(Millions of Pounds: Approximately End of Month) 

1,077 1,124 1,181 1,111 1,112 1,102 1,092 1,128 1,179 1,229 
224 228 231 230 233 235 237 238 239 243 
853 896 900 882 879 867 855 884 940 986 
224 288 234 234 240 244 245 244 246 250 

1,189 1,527 1,138 1,545 1,231 1,274 1,413 1,270 1,412 1,858 

(Millions of Pounds) 
ee 
ace s+ SORA eee eat 
(Per Cent: Last Wednesday of Month) 
$8.12 938.18 93.14 8.18 93.15 3.14 93.14 3.15 93.18 $8.14 
1.96 1.56 L907 3.08 1245 2.36 2.50 1.57 1.46 3.58 
(1937 =100: Average of Daily Quotations) 

179 185 188 189 189 185 191 199 203 222 
120 122 127 132 137 132 141 153 150 168 
(1937 =100) 

210 210 221 220 222 222 231 233 236 242 
201 202 204 204 205 207 230 231 235 241 
230 229 230 229 231 229 234 235 240 243 
363 359 377 403 396 395 510 529 530 ee 
456 420 437 454 420 os ~~ 714 731 824 
376 376 376 376 366 366 366 366 366 366 
255 255 255 255 255 255 255 255 255 255 

———- 171<—_—- -> 176 <—— eee Ty 188 < 
ath bee 214 ess 218 222 yaa ayia 
(1987 =100) 
‘102 «10002 89)—Ssia107”—'—‘<‘C4)s105'—si«sd207”—=“‘x2T~Ss«i2008 
(1987 =100) 
168 169 169 170 170 170 170 171 170 171 
(Thousands) 
2.01 2.11 1.90 1.29 1.23 1.34 1.24 1.10 .95 











Dec 


2.228 


1,302 


1,034 


248 
1,583 


bo co 
ou 
on 


Gee 


242 
239 
248 


860 
366 
Orr 


400 





250 


Jan 


2.228 


636 
335 


29 
188 
641 


602 


1,296 


248 


1 ,046 


246 


248 
247 
249 


1,090 
366 
255 


1951 


Feb 


2.228 


2 





Mar 


.228 


727 
340 


267 


th 
on 
uo 


20 


21 
22 


23 
es 


30 
$1 


40 
42 
43 
50 


52 


53 
54 


60 
62 


63 


65 


66 
67 


TT 


: Beginning September. 
Ss than 12 months. 


* Beginning April 1. 
7 Exchange closed in December. 


3 Beginning January 14. 


‘ Beginning September 30. 


’ Beginning September 19. 
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Austria 


INTERNATIONAL FINANCIAL Statistics 





Exchange Rates 
SELLING RATES 


1 Re ce gin aeinG mele 
2 Effective 
3 PUR URN eG) UR Nh a 


Gold and Foreign Assets 
10 NATIONAL BANK. 


11 Se che Penk ogre ob tee 
12 Foreign Exchange.......... 
18 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Eee 

21 SONG WANs. vn eo 
VOLUME OF TRADE 

22 Exports (1937 Weights 

23 Imports (1937 Weights) 


Assets of the National Bank 

80 FOREIGN ASSETS 

81 DoMEsTIC CREDITS: Government 
Assets of Other Banks 

40 Domestic LOANS.. 


41 Official Entities 
42 Agriculture 

43 Commerce 

44 Industry 

45 Others... 


Currency and Deposits 
50 MONEY SUPPLY 

51 Currency 
52 Deposit Money 
53 BLOCKED Money: National Bank 
54 TIME DEPOSITS 

55 BANK DEBITS+ 

Money and Capital Market 

70 SHARE PRICES....... 


Prices and Wages 

80 WHOLESALE PRICEs (All Goods) i 

81 OS re oi 
UNIT VALUE OF TRADE 

82 Exports (Current Weights 

83 Imports (Current Weights 

84 RetalL PrRices{........ 


85 Waces (Hourly Earnings) t 
Production and Employment 
90 INDUSTRIAL PRODUCTION. . 


AGRICULTURAL PRODUCTION 
91 FAO index 


92 EMPLOYMENT (All Types) 


93 UNEMPLOYMENT (All Types) . 


rrr 
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1937 


0.36 


.89 


tS & -) 
“loro 


.39 


1 222 
1,456 


100 
100 


.39 
.80 


2.12 
.94 
1.18 


100 
100 


100 
100 


100 


100 


100 


1938 


5.41! 


n- or 


fod.cl 
45.66 
29.61 


99 


+ Monthly totals and 12-month averages. 


1940 


1941 1942 1945 1946 


Schillings per U.S. Dollar: End of Year) 


+ In Vienna. 


10.14? 


Millions of U. S. Dollars: End of Year) 
1.70 
.O1 
1.68 


.25 


(Millions of Schillings) 
oe robs 219 
an ; 1 ,808 
(1937 =100) 


Billions of Schillings: End of Year) 
02 

12.55 

Billions of Schillings: End of Year) 
1.87 

.20 

oad 

34 

.73 

. .39 
Billions of Schillings: End of Year) 
9.91 
5.66 
4.25 
4.02 
3.36 


Mar 1938 =100: Average of Months 


— 396 
1937 =100) 
126 
voy 84" 106! 
Aug 1938 =100) 
1937 =100) 
19384 1938 =100> 
70 


1937 =100 


Per Cent of Total Employment 


Based on schilling prices in.1937, 


1947 


10.14 


.648 


.76° 
.838° 


ore eC 


842 
3,311 


26 


24 


to 
> 
or 


Co = 00 
C ~ 
oo 


94 


aa 


a 


1948 


1,984 
4,839 


ho 


46 


cr 
“1D & 


“18 coowrs 


Teor 


om 
aw 


363 
319 
306 
304 
372 
804 
284 


“) 


or 


137 


1949 1950 
j14.57 _ 
21.533 21.495 
26.17" 26.135 
19.40 oi 
4.99 5.05 
14.41 aes 
. X 40.30 
39.18 
1.12 
8,229 6,513 
6,366 9,200 
70 101 
76 78 
a0 . 50 
8.39 9.14 
6.84 
47 
.o4 
1.93 
2.94 
.96 
11.71 13.62 
5.72 6.35 
5.99 Tsu 
1.19 1.88 
1.67 2.20 
11.39 
310 262 
409 542 
423 14 
387 531 
407 627 
X 399 458 
369 
118 
81 
137 
4.6 
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TISTICS 
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1950 
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21.495 
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40.30 
39.18 
112 


6,513 
9,200 


101 
78 


.50 
9.14 
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262 
542 
514 
531 
627 
458 
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-1949——__— 


Oct Nov Dec 


14. 
} 0.14 2h 
26. 


19.52 19.79 
4.99 4.99 
14.53 14.80 


57° 14.57 
53° 21.53 
17° 26.17 


‘March 17. 
October 4. 
unti) January 23, 1948. 


Jan Feb 


14.57 
21.53 
26.17 


? Beginning October 28. 
5 Beginning March 4. 
® September 30. 


Mar Apr 


-53° 14.53 
.495 21.49 
.135 26.13 


1950 


May June July 


14.53 
21.49 
26.13 


14.53 


Aug’ Sept Jan 


(Schillings per U. S. Dollar: End of Month) 

14.53 14.53 
21.49 21.49 21.49 
26.13 26.13 26.13 


14.53 
21.49 
26.13 


(Millions of U. S. Dollars: End of Month) 


5.01 
14.48 
39.28 
38.31 

.97 


463 
734 


90 
76 


5.02 
18.83 
35.49 
34.46 

1.03 


5.01 
15.82 


5.01 
15.48 
39.25 34.59 
38.70 33.63 
55.96 


(Millions of Schillings) 
491 521 493 


511 
710 734 


(1937 =100) 
91 97 93 
84 71 71 


895 


31.99 
30.89 


5.02 5.02 
36.30 
35.27 


1.10 1.02 


592 
643 622 


86 112 
60 67 


(Billions of Schillings: End of Month) 


19 
8.45 


(Billions of Schillings: End of Quarter) 


.20 21 24 
8.24 8.49 8.59 


8.63 
-51 
.60 
2.37 
4.11 
1.05 


37 41 
8.64 8. 


9.5: 


2. 
4. 
1 


“(Billions of Schillings: ‘End “ Month) 


11.77 
5.62 
6.16 
Auta 
2.05 


12.00 
5.68 
6.32 
1.51 
2.08 


12.21 
5.78 
6.43 
1.62 
2.09 


5.86 
6.62 
1.76 
2.14 


12.47 12.74 12. 


5.88 ‘ 
6.86 6.95 
1.92 1.26 
2.15 2.20 


“(Mar 1988= 100: : Mid- - Quotations) 


280 


515 


489 
504 
638 
438 


399 


133 


38 
(Per ~~ of Total pee ) 
0 §.1 4.7 4.5 


’ Beginning November 25. 
6 Discontinued October 4. 
10 March. 


264 244 227 


(1937 =100) 
508 557 
478 551 


516 
488 


529 
638 610 
438 441 446 

(Aug 1988 =100) 
2 403 403 


527 
662 


539 


(1937 = 100) 


138 145 133 


(1987 = 100) 
1 140 


7 February. 
1 April /December. 


‘ Discontinued October 4. 


221 238 


541 
516 


562 
607 
446 


405 


137 


141 


14.57 to March 4; 14.53 to 
8 December 7; publication of data suspended 
12 Less than 12 months. 13 April. 


Austria 


1951 ———-— 
Feb 












Belgium 


Exchange Rates 
BERANE BRAGG, 5 cs ceive cs svascee 


Gold and Foreign Assets 
1 NATIONAL RANK... ...........2- 


11 PD ocak eek e kas pikes we 

12 Foreign Exchange.......... 

ST Way | GONE: ... «oo ses ese» 
PREMERA: chkbwiewn bso ¥ san s0es 00s 
15 DoLLAR EXCHANGE IN U.S. BANKs} 
16 Government and Banks..... 
17 Business and Individuals . 


Foreign Transactions 
VALUE OF TRADE 


20 OS ee 

21 SEE ER vn v oc xe ees vs. 
VOLUME OF TRADE 

22 Exports (1948 Weights) 

23 Imports (1948 Weights)... 


Assets of the National Bank 


SD FOREIGN BOOETS .............0. 
31 Domestic CREDITS. 

32 Government ee 
83 Non-Government........... 


Assets of Other Banks 
40 Domestic CREDITS. 


41 Government......... a ; . 
42 Others than Banks.......... 
SRN re cis os gk wri eink we bre se 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency. or 

52 Deposit Money . a 
53 National Bank......... 
54 Other Banks..... 
55 Postal Check Sy stem . 

56 TROCKED BIONEY.............. 
57. ‘Vime Deposits. . 

58 BANK CLEARINGS$ 


Money and Capital Market 


70 GOVERNMENT BOND YIELD 
71 CALL MONEY RATE@... 


SHARE PRICES 


72 Industrial. . saees ae: 
73 BES ho case kn’ o 
7h Textiles......... 


Prices and Wages 
80 WHOLESALE Prices (All Goods).. 
UNIT VALUE OF TRADE 


81 Exports (1948 W —) 
82 SR ssn: wis 

8&3 Pee SO. 6c os 
84 Zine 

85 Imports (1948 seca 


86 eral. PRICES 

8? Waces (Hourly Earnings). . 

Production, Employment, and Income 
INDUSTRIAL PRODUCTION 


90 Louvain Index... 

91 AGEFI Index 
AGRICULTURAL PRODUCTION 

92 FAO index 


93 EMPLOYMENT (Industrial) 
94 UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


+ Prior to 1948 as of December 235. 
averages of first of month data. 
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1938 


Coma 


a 
— crt oo 


— 
ro 
~] | SOG 10 to 


— 
wo 
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29.68 


738 
729 


9 
44 


782 


100 
103 
65 
75 
94 
104 
105 


90 


co 
r= 













Francs per l 


(Millions of U. 


aownor- 


oO ores ag 


WeoCORS 


| 


to 


t End of month and year. 


1941 egies 1946 


’, S. Dollar: End of Year) 
43.96 43.96 
S. Dollars: End of Year) t 


732 733 800 875 
732 732 716 735 
_ 1 2 140 
17 17 17 — 
751 749 815 875 
117 


(Billions hat eran 
4. 0 


18.2 59.7 

(1937 =100) 
3 xX 32 
30 x 81 


(Billions of Francs: End of Year)t 
21.7 21.6 35.0 38. 


17.0 20.8 44.4 


o5. 
16.2 20.1 43.7 51. 
8 a a 3. 
(Billions of Francs: End of Year) 
20.4 27.0 54.4 56. 
13.4 19.5 42.8 39. 
6.9 7.4 aise 17. 
yy 2.3 2.2 3. 
Billions of Francs: Approximately End o 
73.7 99.4 125.6 138. 
51.8 71.8 76.9 12% 
24.0 29.9 50.9 6: 
1.2 1.1 3.4 4 
17.8 23.0 34.7 43 
5.1 5.9 12.8 15 
— — 78.1 12 
ois 4.5 1.9 2 
19.7 24.0 35.0 57. 


(Per Cent: Average of Months) 


4.13 4.01 4.015 — 


.78 75 62 


1937 =100: Average _ Months) 
9 


185 20 


134 145 137! 200 
163 203 308* 311 


(1937 =100) 


X 306° 


‘478° =. 463 
300° 289 
230° 281 


"324 
X 31838 


(1936 /38 =100) 


(1934/1938 =100) 


(1948=100) 


(Per Cent of Insured Workers) 
¢ 3.6 


190.6 


Billions of Francs) 


122 185 160 


29.8 


wre ceeuana >» CSG 
Pd ba Pa Pt Pe 


1947 


43.96 


894 
594 
300 


894 
125 


61. 


57. 
36. 
eh. 
3. 
Year) 
142. 
83. 
58. 
l. 
39. 


17 


8. 
3 
88. 


— 
oy 


153 
218 


328 


406 
480 
384 
348 
306 
340 
342 


110 


3.5 
214.6 


~ 


Siewi 
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So 
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1948 


43.96 


938 
624 
314 
938 
129 


oro 


129 
172 


360 


394 
426 
406 


345 
390 
374 


2 
122 
92 


100 
6.5 


243.9 


§ Monthly totals and 12-month averages. 
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Belgium 











STICS 
——_—_— 1949 1950— 1951 
50 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Francs per U.S. Dollar: End of Month) 
02 50.15 50.15 49.96 49.94 50.04 50.20 50.17 50.27 50.40 50.40 50.40 50.40 50.23 49.93 50.02 50.30 50.28 50.40 1 
(Millions of U. S. Dollars: Last Thursday of Month) 
49 937 919 897 875 876 892 885 853 846 835 794 781 780 754 749 743 762 792 10 
87 720 709 698 679 679 682 679 678 663 650 643 599 592 581 587 591 606 589 11 
62 217 210 199 196 197 210 206 175 183 185 151 183 188 173 162 152 155 202 12 
oe _— = — — ne ae —_ — ee — a — — — _ — — — 13 
149 937 919 897 875 876 892 885 853 846 835 794 781 780 754 749 743 762 792 14 
116 125 118 119 124 133 119 121 108 105 106 108 112 115 128 116 128 113 15 
61 san aes ee 67 79 59 62 48 47 49 53 55 59 73 61 72 57 16 
55 57 54 60 59 59 59 58 55 56 56 56 55 56 56 17 
(Billions of Francs) 
4 5.8 5.6 6.3 6.6 5.9 7.5 6.4 §.7 6.7 6.3 4.3 6.1 7.4 8.0 10.5 9.0 9.9 11.8 20 
5.8 6.5 7.0 7.9 6.9 6.5 8.1 6.8 7.4 7.8 6.7 5.6 o.¥ 10.2 Pe 10.3 10.6 10.3 12.0 21 
(1987 =100) 
89 76 71 79 92 79 102 87 77 88 83 55 78 96 97 127 105 22 
97 87 95 106 94 82 103 84 96 95 82 68 116 117 108 113 ed 23 
(Billions of Francs: Last Thursday of Month) 
7.5 42.4 41.6 40.7 39.6 39.6 40.4 40.0 38.5 38.2 37.8 39.7 39.1 39.1 37.7 37.5 37.2 38.1 39.6 30 
5 4 43.9 44.9 49.6 46.6 46.5 48.1 48.1 47.8 48.2 50.6 50.5 49.6 49.3 53.0 56.4 53.0 52.1 50.3 $1 
4-7 41.4 41.7 45.3 43.5 41.7 44.0 44.7 43.0 43.8 45.3 43.3 43.3 42.1 43.9 44.7 43.3 41.6 39.1 $2 
1.7 2.5 3.2 4.4 3.0 4.8 4.2 3.4 4.8 4.4 5.3 7.2 6.3 7.2 94 43.7 S46 CUMS 6S 
(Billions of Francs: End of Month) 
0.1 68.4 68.1 67.2 58.5 57.8 59.1 60.5 59.1 60.6 60.0 58.8 61.0 62.4 62.2 60.1 62.0 62.8 40 
4.9 85.5 85.1 34.2 $4.9 84.5 34.9 935.8 35.0 35.5 935.7 34.8 35.5 9836.2 9386.1 34.9 936.1 987.8 41 
5.3 22.9 28.0 28.0 23.6 33.3 22 26.7 26.1 26.5 23 MBS 25 BS Bil 3 26S 27.1 42 
2.9 2.1 2.2 3.0 3 1.8 2.8 2.6 2.1 2.5 2.2 2.3 2.2 2.0 23 2.9 22 2.5 43 
(Billions of Francs: Approximately End of Month) 
158.1 151.8 155.9 153.0 152.1 158.8 152.9 152.2 154.3 154.6 158.7 152.5 158.3 152.2 155.7 154.7 1538.8 50 
90.5 89.7 91.0 90.4 90.7 90.7 90.2 89.4 90.7 92.2 91.7 90.0 90.0 89.7 92.3 91.8 90.7 51 
62.6 62.1 64.9 62.6 61.4 62.6 62.7 62.8 63.6 62.4 62.0 62.5 63.3 2.5 63.4 62.9 63.1 52 
6 i! 1.5 a v 6 8 8 BY 5 5 6 6 6 1.0 6 5 53 
43.7 42.0 48.1 43.7 42.5 48.5 48.5 48.3 48.7 48.2 42.7 48.5 48.8 48.8 42.8 44.0 44.6 54 
18.3 2.2. 23 18.1 18.1 18.4 18.4 18.7 18.2 18.7 18.8 18.5 18.9 18.1 19.6 18.8 18.0 55 
_ - -— —- —- =—- =—=— =| | | | | | | | | = 56 
5.9 5.0 5.2 5.3 5.5 5.9 6.6 6.8 6.3 6.1 6.0 5.9 6.0 6.0 6.0 5.9 5.4 4.5 57 
7.5 114.6 95.2 113.6 104.8 107.4 122.4 108.4 112.2 113.8 106.0 109.8 124.6 129.3 122.3 138.5 ey rere 58 
(Per Cent: Average of Daily Quotations) 
42 4.51 4.49 4.48 4.46 4.44 4.41 4.40 4.387 4.385 4.386 4.388 4.45 4.49 4.48 4.49 4.54 4.62 4.62 70 
25 1.4 1.36 2.36 2.25 43.35: 1.96 2.86 2.35 2.26 1.26..3.28 223 1.26 246 1.26 146° 136 1.28 
(1937 =100: First of Following Month Quotations) 
144 139 139 145 146 146 143 145 144 137 136 146 147 148 142 141 156 156 72 
137 140 133 138 139 138 134 136 136 130 133 143 141 142 136 135 150 149 73 
176 162 171 175 190 185 182 179 174 168 165 179 171 176 175 174 200 199 74 
(1987 =100) 
359 334 334 338 339 337 333 335 338 338 351 366 386 391 394 405 422 436 80 
335 374 370 362 347 347 331 335 343 343 347 347 366 370 370 390 Re 2s is 81 
818 429 404 411 347 298 292 291 301 323 286 291 324 336 348 378 406 433 82 
262 443 312 334 248 329 256 253 238 228 252 239 241 274 257 325 328 340 83 
480 346 350 364 353 357 362 345 361 390 467 492 571 631 719 711 758 819 84 
335 310 310 314 314 317 321 328 314 338 328 324 345 352 369 See” =a ee vous Se 
874 373 374 372 368 370 368 367 367 365 366 373 389 392 385 381 386 396 407 86 
410 he ae 396 pies nae $98... aaa ee ees 410 ~ aathca 427 ee er ouaca ae 
(1986/1938 =100) 
109 104 105 105 103 105 106 111 112 97 90 104 117 121 121 BP esas er a 
127 119 118 124 122 117 131 125 126 108 107 127 138 146 141 135 138 133 146 91 
rr Res 92 
(1948 =100) 
91 90 90 87 88 89 89 89 89 89 89 90 91 93 
(Per Cent of Insured Workers) 
11.0 12.5 12.9 18.2 16.4 18.2 11.8 HO 10.5 WA 16.2 8.9 8.5 8.1 9.5 15.0 9.9 94 
95 
— cee ee eee eee e ee reer e reece erence eee eee eee eee eee ee 
1948 "May 9. 2 From September 22 to November 30 fixed at 50.15. Thereafter subject to fiuctuations within limits of 49.50 and 50.50. 
‘ Less than 12 months. * Exchanges closed August 31, 1944, to June 4, 1943. 5 November / December. 6 January/April, Bel- Page 9 


gium only. 


7 March. 


8’ September and December. 





Bolivia 








1937 
Exchange Rates 
SELLING RATE 
1 OE i ne Ae } 20 .20 
2 Eee. vesebenes ee 
3 DOE ee ce akdeuskcaus eos } ne 
4 ER. ccuk ees aa0 
3 ee ee a ones Aaa She 
Gold and Foreign Assets 
SO” AVOAT, SOAK, .<.« «2.020020 a8 
11 eT ee cea cess hes e's 3.1 
12 Foreign Exchange.......... 4.0 
SR WTSI TRADES. .5 65.0500 occ ens oies 2 
1), ee ie a a ae abide — 
15 Foreign Exchange.......... Zz 
Se cc was he awind ee te 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks.... 
19 Business and Individuals. . 
foreign Transactions 
VALUE OF TRADE 
20 Exports...... SR SGU ES 34.6 
21 SOIR AL Bs os osc e ss ones By51 
VOLUME OF EXPORTS 
22 BEUMOTOIB. ...... 0000. 100 
23 Nias nS Bs ee 100 
24 ee 100 
25 Lead 100 
Assets of the Central Bank 
80 FOREIGN ASSETS............... 148 
Si Dowmmeric CeepiTs............. 428 
82 Government...... 406 
83 Official Entities............ 2 
34 Business and Individuals..... 19 
85 Crepits TO Orner BANKS _ 
Assets of Other Banks 
40 ForpiIGN ASSETS ............... 5 
41 Domestic CREDITS........ ke 100 
42 PS. aca sea 9 
43 Other than Banks...... ae 91 
Sent oe cee ease 6 oe 60 
Currency and Deposits 
50 MONEY SUPPLY ine esse 397 
51 SI ey ors a 248 
52 Deposit Money............ 149 
Be RUNSES POON... . cn ac cen cess 3 
64 GOVERNMENT DEposits......... 149 
55 BANK DEBITS7...... ere ae oom 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ 88 
61 RR ie os Ls on 197 
62 Expenditure............... 108 
FINANCING OF DEFICIT 
63 Net Borrowing: Bolivianos. . — 56 
64 Foreign Currency. . -1 
65 Use of Cash Balances....... —67 
66 Monetary Operations....... 35 
67 BOLIVIANO DEBT.......... 378 
68 FOREIGN CURRENCY DEBT. . 1,860 
Prices 
UNIT VALUE OF EXPORTS 
80 OE Serre 100 
81 (See 100 
82 le cdi 100 
8&3 Lead 100 
84 Cost or LivinG (La Paz)t....... 100 
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—39 
352 
391 

—10 

51 


367 
2,108 


+ Monthly totals and 12-month averages. 
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1940 1941 1942 





INTERNATIONAL FINANCIAL STATISTICS 


(Bolivianos per U.S. Dollar: End of Year) 


39.90 46.46 46.46 42.42 42.42 42.42 (3-3. 
. 7 ae a 5 J56.05 
54.00 oat 56.05 (57.08 
60.50 48.25 50.00 64.00 60.00 66.25 90.00 
(Millions of U. S. Dollars: End of Year) 
9.8 16.4 20.3 35.4 33.7 30.6 31.4 
3.4 8.2 10.8 Ziss 21.9 22.6 22.7 
6.4 8.2 9.5 13.7 11.8 7.9 8.7 
1.8 1.7 2.0 3.0 2.0 2.2 2.3 
aan As i | Loe cok Lod Lok 
7 6 9 1.8 9 1.0 1.2 
11.6 18.1 22.3 38.3 35.7 32.7 33.7 
3.7 7.4X 10.8 14.6 14.0 17.8 17.1 
(Millions of U. S. Dollars) 
50.9 63.0 68.0 80.3 73.6 81.2 112.8 
20.9 28.0 33.5 40.4 51.4 59.6 68.7 
(1937 =100) 
139 154 149 150 131 123 ee 
151 167 152 169 150 132 148 
60 78 86 71 65 66 67 
64 86 68 52 46 62 140 
(Millions of Bolivianos: End of Year) 
294 754 936 1,489 1,417 1,284 1,320 
652 610 808 1,107 1,403 1,749 2,492 
477 372 440 559 869 1,077 1,507 
119 135 188 170 245 337 492 
56 103 180 378 289 336 493 
—_ _— ~~ 15 74 69 68 
(Millions of Bolivianos: End of Year) 
53 80 94 125 84 92 98 
190 284 432 536 603 623 762 
11 3 4 10 15 11 _ 
179 280 429 526 588 612 762 
71 33 195 187 153 134 300 
(Millions of Bolivianos: End of Year) 
772 978 1,508 2,314 2,484 2,599 3,311 
471 634 807 1,520 1,588 1,727 2,068 
301 345 701 794 896 872 1,243 
7 26 21 61 51 62 92 
205 435 427 543 712 578 792 
ao ahs nee ae 1,421 1,786 
(Millions of Bolivianos: Year Ending December 31) 
—79 63  —274 —7 -—254 -—-—299 
606 1,171 1,180 1,191 1,174 1,012 
685 1,108 1,404 1,198 1,428 1,310 
89  —110 101 7 266 302 
-2 —2 —3 —4 —4 -4 
-7 -—1384 176 4 —8 1 
_— 184 _ — - “= 
509 399 499 601 866 1,168 
4,186 5,008 5,206 5,298 5,472 5,651 
(Prices in U. S. Dollars: 1937 =100) 
101 113 126 14 154 187 bis 
107 117 131 162 158 188 246 
126 89 95 127 180 177 183 
105 120 117 117 117 285 358 
(Prices in Bolivianos: December 1937 =100) 
214 286 373 473 540 627 661 


t Annual data refer to December. 
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STICS VoLUME IV, NUMBER 4, APRIL, 1951 
-——— ——-1949 -_-_ — -195 — 1951———- 
950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Bolivianos per U. S. Dollar: End of Month) 
60? 42.42 42.42 42.42 42.42 42.42 42.42 60.60? 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 60.60 1 
60? 43.42 43.42 43.42 43.42 43.42 43.42 61.60? 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 61.60 @ 
<< 56.05 56.05 56.05 56.05 56.05 60.60 — — —_ oe ne —— aes cas jee jess oe ee 
— 57.05 57.05 57.05 57.05 57.05 61.60 an a ae _ el 
00 113.00 111.15 115.00 115.00 115.00 101.00 101. 00 101. 00 101. 00 101. 00 101. 00 101. 00 101.00 101.00 101.00 101.00 101.00 101.00 6§ 
(Millions of US. Dollars: End of Month) ° 
26.5 25.5 28.6 27.6 $81.2 3838.6 29.8 29.5 30. 3 381.9 $1.5 982.7 35.8 387.9 939.7 39.3 10 
22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 22.8 11 
3.8 2.8 5.9 4.8 8.4 10.9 5 6.7 7.5 9.1 8.7 9.8 12.9 15.0 16.9 16.5 12 
2.2 2.1 2.0 1.8 2:3 ‘7 1.8 13 1.8 1.8 1.8 2.2 13 
| Lt L3 12 1 | a 1.1 1.2 1.2 1.2 1.3 15 
1.0 1.0 9 of 1.0 5 at 6 6 a7 eu .3 15 
v 28.7 27.7 30.6 , i? i ee a a ee ce ae” | a 16 
0.4 15.7 18.2 18.5 13.9 13.0 13.1 12.7 14.1 15.1 13.3 20.2 19.0 17.0 17.0 20.4 18.8 20.8 17 
8.2 ak sa onkua 5.3 3.9 3.9 38.7 5.1 60 4.1 84 85 82 56.7 82 17.6 7.7 18 
2.8 8.6 9.1 9.2 9.0 9.0 9.1 S11 HS 165 $8 HS 128 2 19.1 19 
(Millions of U. S. Dollars) 
6.6 9.7 10.5 8.5 4.5 9.4 6.8 5.7 8.2 5.8 9.5 Tee eet sake 20 
5.1 5.5 4.6 —>6.9<— 5.4 2.8 2.5 2.9 1.2 1.0 4.1 4.5 4.5 21 
(1987 =100) 
124 105 174 201 43 83 202 141 113 156 103 136 112 106 108 196 23 
pees 57 73 90 69 53 82 57 49 82 65 78 RP cee eee igi A 24 
eae ACERS Base Pes 150 94 169 116 135 241 161 162 179 25 
(Millions of Bolivianos: End of Month) 
1,114 1,073 1,202 1,157 1,309 1,412 1,381 1,360 1,821 1,925 1,889 1,959 2,147 2,273 2,384 2,359 80 
2,697 2,864 2,799 8,045 3,002 2,995 2,992 3,256 3,450 3,486 3,675 3,740 3,944 3,958 4,126 4,245 $1 
1,692 1,791 1,827 1,883 1,862 1,877 1,868 2,141 2,237 2,256 2,256 2,254 2,403 2,402 2.552 2,486 82 
528 537 542 544 548 552 559 663 667 694 896 932 957 959 960 977 83 
478 536 430 668 591 566 571 552 547 535 523 554 584 597 613 783 34 
213 164 319 321 269 131 191 160 147 149 160 120 90 99 135 110 865 
(Millions of Bolivianos: End of Month) 
91 89 85 76 ee 81 90 , ccosen 90 92 91 133 40 
875 923 907 942 939 942 1,007 967 999 1,033 1,067 1,216 1,254 1,308 41 
can aa <a ene oan ne ne ne aati oat au 42 
875 923 907 942 939 942 1,007 967 999 a 033 aj 067 1,216 1,254 1,308 48 
292 279 319 406 445 465 378 417 372 357 411 398 469 290 bh 
(Millions of Bolivianos: End of Month) 
3,641 3,683 3,903 4,089 4,146 4,198 4,227 4,339 4,388 4,600 4,847 5,275 5,398 5,617 50 
2,285 2,219 2,399 2,356 2,898 2,448 2,515 2,562 2,667 2,740 2,822 3,031 2,998 3,264 51 
1,407 1,464 1,504 1,684 1,752 1,756 1,712 1,777 1,721 1,860 2;025 2,244 2,400 2,353 52 
108 106 110 115 113 112 116 114 114 113 ee 115 118 124 eae 68 
801 842 771 781 811 950 983 1,017 1,044 992 919 918 879 895 855 1,010 54 
2,519 2,568 3,875 1,994 2,097 2,697 2,555 3,225 3,334. .... Sea eee pais aad an 55 
60 
61 
62 
63 
64 
65 
66 
67 
68 
(Prices in U. S. Dollars: 1987 =100) 
ver 239 219 197 191 184 184 184 184 181 197 238 251 81 
raced 241 241 229 210 225 239 230 248 290 83 
(Prices in Bolivianos: December 1937 =1 - 
730 736 741 778 833 843 ; 8h 
‘Beginning June 11. * Beginning April 8. 3 Beginning April 19. ‘Rate of 54.00 discontinued in June. 5 Beginning 
October 20. 6 Discontinued in March. 7 Average January /September. Page 11 





Brazil 


Exchange Rates 
SELLING RATES 
Official... . 
With Tax. 
We ee coisa 
With Tax 
Special Freet+ 
With Tax 


yO Ke Cet ™ 


Curb 


Gold and Foreign Assets 
10 BANK OF BRAZIL 

11 Gold a 
12 Foreign Exchange.......... 
13 OTHER BANKS: Foreign Exchange 
14 TOTAL 


15 DOLLAR EXCHANGE IN U. S. BANKS 


16 Government and Banks 
17 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 


#0 Exports... 
21 Imports, c.i.f. 

VOLUME OF TRADE 
22 Exports (1935 39 Weights 
23 Collee , 
24 Cotton. 
25 Imports (1935 39 Weights 


Assets of the Bank of Brazil 
80 FOREIGN ASSETS 

3 DoMESTIC CREDITS 
Government 

33 Official Entities 


3h Business and Individuals 

35 Of which: Commerce 
36 Industry 
37 Agriculture 


88 CREDITS TO OTHER BANKS 
Assets of Other Banks 


40 FOREIGN ASSETS 

41 Domestic CREDITS 

42 Government 

43 Official Entities 

44 Business and Individuals 

45 Of which: Commerce 
46 Industry 
47 Agriculture 
48 CASH 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 Bank of Brazil 
54 Other Banks 
55 TIME DEPOSITS 

56 GOVERNMENT DEPOSITS 
57 BANK CLEARINGS + 
Money and Capital Market 
70 GOVERNMENT BOND YIELD... 
Prices and Wages 


80 WHOLESALE PRICEs (All Goods) t 

81 Export Goods: Coffee 

82 Cotton 
UNIT VALUE OF TRADE 

83 Exports (1935/39 Weights) 

84 Exports (Current Weights) 

85 Imports (1935/39 Weights) 

86 Imports (Current Weights) 

87 Cost oF LIVING (Sao Paulo) 


88 WaGEs (Monthly Earnings) 


Production 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 
92 FAO Index§. 


1937 


— 


to 


ore © 


5.09 
Dol 


100 
100 
100 
100 


od 


.76 
.81 
.78 


.20 


.09 


.98 


29 


100 
100 
100 


100 
100 
100 
100 


100 
100 


1938 


06 


94 


93 
86 
91 
82 


98 
98 


100 
104 





1939 


jae 


tbo 


~ 


128 
135 
136 

94 


ol 
. 60 


83 
82 


.08 


10 


.09 
.02 
.08 


65 
.88 
. 86 


112 
101 





1940 


A 





1941 1942 1945 1946 


Cruzeiros per U. S. Dollar: End of Year 


16. 
19. 
20.7 
20. 
4 


al. 


— 


— 
ape 


th 


50 


.96 
.96 


100 
99 
94 
87 


04 
.63 
.30 
.97 
36 


14 


.09 


71 


.06 


88 
93 
115 
116 


119 
99 


16.50 16.50 16.50 16.50 
19.65 19.63 19.50 18.72 
20.63 20.61 20.48 1 
20.60 20.50 20.00 
21.63 21 .52 21.00 
19.76 
Millions of U. S. Dollars: End of Year) 
107 262 666 760 
70 115 354 354 
37 148 312 406 
8 10 42 40 
115 27% 708 800 
30 68 195 174 
Billions of Cruzeiros) 
6.73 7.50 IZ 20 18.23 
5.52 4.69 8.75 13.03 
(1937 =100) 
106 74 92 123 
92 61 117 128 
122 65 69 149 
88 66 88 102 
Billions of Cruzeiros: End of Year) 
2.02 5.05 13.04 14.63 
6.68 6.27 17.06 14.26 
1.35 1.68 6.68 3.76 
1.68 1.67 1.43 1.48 
3.65 2.93 8.95 9.03 
22 .18 .28 40 
Billions of Cruzeiros: End of Year) 
16 19 .80 yf) 
10.28 11.81 26.78 30.88 
2.05 3.44 5.83 6.32 
(Billions of Cruzeiros: End of Year) 
14.58 17.28 38.69 40.27 
5.50 6.33 14.68 17.32 
9.08 10.95 24.01 22.95 
5.52 6.40 14.54 15.28 
.64 1.64 3.16 6.88 
3.96 4.78 10.82 13.82 
Per Cent: Average of Months) 
6.23 6.10 5.43 5.54 
(1937 =100) 
ize” 146 208 248 
144 187 248 312 
83 107 162 254 
108 150 200 257 
113 164 200 255 
123 149 177 229 
121 133 169 188 
(1946 =100) 
42 4/ 84 100 
» 82 100 
(19387 =100) 
129 135 162 179 
105 97 104 115 
: eae iter 106 


1947 


18.72 


23.29 


785 
Jd-4 
430 

41 
$26 
105 


pote 
y= 
oo 


ase 

ormnmwo 
a 
or 


299 
399 
295 


318 
322 
302 
246 


119 
110 


180 
113 
106 


\————___——_—_——_—____ 


1948 


f18.72 
(19.66 


26.55 


& CS 9 
IS ooh or 
—_—— == Ons =~] 


_ a) 
to 


— a 


ry 

— Comoe RN Oe 
hea. 
tn 


— DO 
“NI wmonmwn- 
~3¢ 
_ 


44.46 
18.31 
26.15 


19.85 
13.58 


17.01 


347 
395 
348 


327 
327 
352 


269 


130 
110 


199 
116 
109 





INTERNATIONAL FINANCIAL Statistics 






1949 1950 
18.72 18.72 
19.66 19.66 
30.75 32.00 

719665 
317 317 
402 348 
31 
750 , 
193 296 
184 
40 
20.15 24.91 
20.65 20.31 
12... 
160 122 
58S 
142 
13.85 12.84 
19.68 .... 

4.10 3.61 

2:01 3.15 
13.51 

[a (|... 

1:64 1.86 

eos 

1.89 2.94 

54 
35.64 
95 

1.42 
33.28 
15.17 
10.47 

3.44 

8.28 
51.96 =r 
19.94 26.78 
32.02... 

7.19 8.30 
24.83... 
15.89 

1.71... 
18.70 26.71 

7.16 6.92 

384 4d 
481 800 
370 458 
335 
345 
295 
250 
130. «137 
133... 
205 
123 
111 


eee eee 


+ Monthly totals and 12-month averages. 
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t Mainly Porto Alegre and Sao Paulo. 


§ 1935/1939 =100. 
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—— 
science —_———— 1949 SO 1950— —————__—__—________—_- _ 1951———_—_ 
1950 Oct Nov’ Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dee Jan Feb Mar 
(Cruzeiros per U. S. Dollar: End of Month) 
18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 1 
a 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 19.66 @2@ 
66 3 
_ a _ = ae a — ae aia at ee sie 
is 5 
6 
32.50 27.00 30.75 30.15 33.00 32.45 32.70 33.50 33.35 30.70 31.65 32.25 33.15 33.80 32.00 31.00 29.25 32.50 7 
32.00 (Millions of U. S. Dollars: End of Month) 
Se akan 719 674 660 653 603 540 586 609 612 746 652 627 665 Ce 2... cuhe a 
665 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 317 Oe sie 
317 ike Paso 402 357 343 336 287 223 270 292 295 429 335 310 348 367 Fig es eee 
348 30 29 29 28 28 25 22 28 36 39 37 44 48 OD cick, agua’ - Scene cee 
oe re 748 702 687 678 625 567 622 649 649 789 700 ee ads pat co. 
iss 165 217 193 164 144 141 122 99 124 150 153 187 216 195 226 229 250 tee 
226 es Rey ae 132 112 109 87 65 88 115 117 148 176 156 184 189 208 ee 
184 aoe Aer ee 32 32 32 34 35 36 35 36 39 40 40 40 40 42 awe ome 
40 
(Billions of Cruzeiros) 
1.85 2.30 1.93 1.66 1.15 1.68 1.28 1.49 1.85 2.51 2.55 2.95 2.77 2.84 2.70 2.21 20 
24.91 1.88 1.62 1.50 1.04 1.24 1.42 1.385 1.89 1.52 1.61 1.92 2.11 2.0: 2.10 2.@ 2.29 21 
a9 .68 (1987 =100) 
a ta ; ee ln eis rer oe ee re saute pane ee aie eae aieent eles cae Se 
195 201 138 103 71 118 75 84 110 149 153 184 161 112 146 123 cares oe, 
122 25 22 37 15 37 ol 29 48 100 109 81 57 38 44 76 19 aan ere 
(Billions of Cruzeiros: End of Month) 
14.00 14.61 138.85 18:01 12.74 12:62 11.70 16:52 11.80 113.83 13.87 14.86 12.60 12.15 12.84 18.19 aan ee 
12.84 19.79 20.06 19.638 20.382 19.48 19.09 20.50 20.83 21.62 22.59 21.41 20.64 20.71 21.50 au wailed ates cai ae a 
aa 5.03 5.16 4.10 4.91 4.54 3.98 5.17 65.48 5.62 6.385 4.60 $3.52 3.86 3.65 93.61 4.52 naa waeu Wn 
3.61 1.74 1.84 2.01 S00 2.36 2.26 3:32 2:20 3.06 8.78 3.74 2248 &.70 2.00 3.38 3.36 33 
3.15 13.01 18.07 13.51 18.32 12.79 12.98 18.12 18.23 18.78 18.51 138.71 14.29 14.58 14.96 aa 34 
eae 6.88 6.92 7.13 6.88 6.31 6.28 6.20 6.19 6.85 6.11 6.48 6.91 7.26 7.64 85 
Nira 1.60 1.58 1.64 1.60 1.60 1.60 1.62 1.66 1.69 1.67 1.58 1.69 1.75 1.77 1.8 2.15 36 
1.86 8.94 3.94 4.15 4.22 4.80 4.49 4.69 4.76 565.12 65.08 4.98 4.86 4.75 4.73. .... $7 
oe 1.74 1.86 1.89 2.05 2.05 2.30 2.82 2.88 2.389 2.89 2.88 2.36 2.88 2.82 2.94 2.91 38 
2.94 (Billions of Cruzeiros: End of Month) 
.55 .53 .54 .52 51 .46 41 52 .67 te .68 .80 88 1.0€ ee rene? saad suede Uae 
85.74 385.68 35.64 35.68 35.80 36.26 37.06 38.04 39.64 41.27 43.90 45.98 46.40 46.72. .... me rats ee 
.94 1.00 .95 91 .95 .93 .94 .92 .90 1.03 1.03 1.12 1.07 1.00 42 
1.82 1.33 1.42 Le 1 1 |lUOU US 1.69 1.68 1.68 1.70 1.69 1.68 43 
33.48 33.36 33.28 33.24 33.29 33.67 34.46 35.49 387.04 38.64 41.19 43.16 43.64 44.04 Lh 
15.29 15.38 15.17 15.00 15.05 15.00 15.12 15.39 16.12 16.88 18.33 19.78 20.20 20.46 45 
10.56 10.36 10.47 10.52 10.48 10.65 11.03 11.438 11.91 12.19 12.48 12.68 12.81 13.06 46 
3.85 3.25 3.44 8.23 8.85 3.86 93.54 $3.78 98.87 4.87 5.15 5.86 5.10 4.98 47 
6.98 7.55 8.28 8.67 9.24 9.75 9.89 9.58 9.76 9.66 9.7 9.46 10.05 10.10 48 
(Billions of Cruzeiros: End of Month) 
50.238 51.388 51.96 52.70 538.22 55.42 56.16 55.19 57.18 59.19 61.76 67.47 69.16 67.62 ; Pe ncaa a 
ven 19.21 19.18 19.94 19.60 19.56 19.61 20.03 20.17 20.76 21.62 22.79 24.14 24.72 25.01 26.78 ee ibaa ate) 2 
26.78 31.02 32.20 32.02 33.10 33.66 35.81 36.13 35.02 36.43 37.57 38.97 43.33 44.44 42.60 ; ws ae a ee 
ake 7.68 7.72 17.19 - a? as ee 6 SS eS Re ee ee ee ee ee? re <e sana 
8.30 23.383 24.48 24.83 25.25 25.76 28.58 28.89 27.73 29.22 30.18 31.51 35.90 37.08 34.88 eae. ead sae a 
pais 15.26 14.95 15.96 16.26 16.83 14.58 14.61 16.90 17.31 17.82 18.72 18.24 18.95 17.85 55 
3.49 3.46 1.71 1.71 1.60 1.88 2.21 2.24 2.06 2.40 2.06 2.06 2.88 1.87 oo . &6 
a ai 22.48 22.08 24.36 21.93 19.11 24.32 21.88 24.64 24.79 28.41 30.86 30.24 31.12 30.31 33.46 .... narod woe. 87 
6.71 (Per Cent: Average of Daily Quotations) 
. 7.24 6.83 7.14 7.28 7.02 6.84 6.37 6.67 apes 7.09 7.00 6.99 7.02 6.87 er 7.01 7.13 Sa 
6.92 (1987 =100) 
376 423 428 428 419 401 38 394 412 422 449 484 491 500 505 527 534 sian Sem. 
441 553 763 754 768 765 753 752 730 747 829 851 878 849 836 847 860 866 859 81 
> 364 357 349 340 338 333 331 355 409 463 488 516 615 687 723 787 810 wane. Se 
a 
83 
84 
85 
‘Gime cian ee 86 
(1946 =100) 
128 131 132 133 134 135 136 138 137 136 138 142 142 139 137 138 142 ase 
137 143 138 148 137 132 144 145 145 143 153 146 147 ee ikea ean ree casas ashe 
en (1987 =100) 
202 193 197 ae ete Datel saci cma aarae ae wale Said ea nea Sates er para a 
92 
—— 
‘Tax discontinued in July. 2 Rate established in April. 3 Discontinued February 28. * Average of eleven months. 
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Canada 





Exchange Rates 
i OFFICIAL SELLING RATE... 
2 FREE RATE IN NEW YORK 


Gold and Foreign Assets 
GOVERNMENT & BANK OF CANADA 


TOL eG DENG: ob ness wibc'ew sas 


12 

13 NE hice soa kw nb © 

14 DoLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals 


foreign Transactions 
20 GOLD PRODUCTION........ 
VALUE OF TRADE 
21 Exports... 
Imports, f.o. b.. 


VOLUME OF TRADE 


23 Exports (Current Weights) 
24 Wheat 

25 Newsprint... 

26 Woodpulp. 

27 Imports (Current Weights) 


Assets of the Bank of Canada 
80 FOREIGN ASSETS 
31 DomMEsTIC CREDITS: Government. 


Assets of Other Banks 
40 DoMEsTIC CREDITS. . 


41 Government.............. ( 
42 Official Entities. 2 
43 Business and Individuals... . . 
UR re eee 


Currency and Deposits 
MONEY SUPPLY. 
Currency 
Deposit Money . 
TIME DEPOSITS. ee 
GOVERNMENT DEPosI's. . 
BANK DEBITS?T.. 


Government Finance 


60 DEFICIT (—) OR SURPLUS........ 
61 Revenre 
2 Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing: Can. Dollars 
64 Foreign Currency 
65 Use of Cash Balances....... 
66 CANADIAN DOLLAR DEBT....... 


67 FOREIGN CURRENCY DEBT. 


Money and Capital Market 


70 LonG-TERM Gov’T. BOND YIELD. 
71 SHortT-TERM Gov't. BOND YIELD 
72 TREASURY BILL RATE i 


SHARE PRICES 


7 Manufacturing ; 
7 Pulp and Paper...... 
7, Base Metal Mining... 

76 Gold Mining 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 


UNIT VALUE OF TRAD® 
Exports (1935/39 Weights) 
Imports (1935/39 wean) 
WHEAT (Unit Value) 
NEWSPRINT PRICE. . 


81 
82 
83 
84 


85 
86 


Cost OF LIVING................ 
WaGEs (Weekly Earnings)... .. 
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1937 


1.001 


100 
100 
100 
100 
100 


546 


—24 
~9 
20 
2,458 
794 


3.17 
72 
100 
100 


100 
100 


100 


100 
100 
100 
100 


100 


1938 


1.010 


220 
186 
29 


202 


100 
101 


+ Monthly totals and 12-month averages. 


1939 


1.110! 


th 
a 
AT 





1940 1941 1942 1945 1946 1947 
Canadian Dollars per U. S. Dollar: End of Year) 
1.110 1.110 1.110 1.105? 1.005% 1.005 
1.163 1.170 1.130 1.103 1.054 1.120 
Millions of U. S. Dollars: End of Year) 

422 938 329 1,541 1,261 518 

136 136 155 354 536 287 

194 52 164 1,154 709 215 

92 751 10 33 16 17 

434 873 507 1,522 932 410 

(Millions of Canadian Dollars) 

205 206 187 104 105 108 
1,198 1,640 2,885 8,267 2,889 2,812 
1,082 1,449 1,644 1,586 1,927 2,574 

(1937 =100) 

126 167 pata ey 154 163 
149 217 167 342 197 211 
95 95 87 82 113 123 
123 162 173 165 163 195 
129 159 156 180 
(Millions of ¢ anion dines End of Year) 

38 201 — 3 — — 

576 608 1,016 1,856 1,921 1,906 

(Millions of Canadian Dollars: End of Year) 
2,662 2,920 3,381 5,344 5,620 5,723 

912 1,170 1,670 8,274 $8,819 2,649 

582 515 472 453 485 679 
1,168 1,285 1,239 1,617 1,816 2,895 

323 356 387 694 753 731 

(Millions of Canadian Dollars: End of Year) 
1,562 1,902 2,349 3,514 3,995 3,943 

379 492 681 1,055 1,096 1,112 
1,183 1,410 1,667 2,459 2,900 2,831 
1,488 1,483 1,486 2,391 2,856 8,143 

77 188 468 1,075 426 331 

870 3,270 3,794 5,699 5,771 6,208 
(Millions of Canadian Dollars: Year Beginning April 1) 
—482 -617 -3,073 -1,703 —466 311 

912 1,561 2,296 3,081 2,919 2,935 
1,394 2,178 5,369 4,784 3,885 2,624 

800 1,659 2,142 3,160  -—3857 —1,022 

—83 —165 —7 -—148 —38 44 
—235 —877 938 -1,308 861 666 
3,702 5,361 7,503 16,475 16,854 15,348 

641 476 469 204 166 210 

(Per Cent: Average of Months) 
3.28 3.10 3.06 2.93 2.61 2.57 

1.48 1.40 1.48 1.39 1.39 1.43 

70 .58 .54 36 .38 41 

(1937 =100: Average of Months) 

65 56 53 82 96 87 

53 40 37 98 150 152 

89 81 70 94 108 99 

74 65 41 91 88 76 
(19387 =100) 

100 108 114 123 129 162 

93 97 150 170 

104 112 a ran 153 176 

66 64 66 111 123 128 

131 131 131 162 190 220 
(1989 =100) 

104 110 116 118 122 134 

eee re 133 129 148 


1948 


1.005 
1.084 


1,011 
401 
597 

13 
775 


124 


3,110 
2,637 


164 
167 
125 
206 
164 


180 


187 
199 
138 
240 


153 
167 


1949 


6 ,532 
3,113 


2,715 


2.83 


249 . 


159 
180 
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1950 


"154 
264 


165 
190 








Canada 











year beginning April, 1950. 
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NS 
iatamesaes ———1949-———_ 195 ————1951 

1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 

ae Ce pe S. Dollar: End of Month) 
1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105 1.105) . on ‘ 1 
1.060: 1108 1.124 1.130 1.120 1.112 1.108 1.110 1.113 1.101 1.101 1.100 1.1004 1-950 1.048 1.060 1.055 1.046 1.051 (3 
(Millions of U. S. Dollars: End of Month) 

es 1,014 1,074 1,122 ce Se ee: ee ee ee ee Oe ee ee ee ee eer 

580 462 475 486 500 501 502 502 506 510 522 533 543 558 570 580 596 607 610 11 
1,162 546 593 631 649 675 690 675 676 746 799 971 1,247 1,268 1,271 1,162 1,147 1,135 1,043 12 

ass 7 6 5 6 7 7 10 7 9 7 8 Be vues Tia arasie sine eraa ase eee 

900 811 825 869 919 873 857 845 847 830 796 928 1,334 1,228 1,055 900 887 886 1h 

782 seat,  ‘guedes ee 734 711 717 698 707 689 662 809 1,212 1,113 929 782 761 741 15 

118 eae oe 185 162 140 147 141 141 134 119 122 115 126 118 126 145 16 

(Millions of Canadian Dollars) 

169 14 14 14 14 13 15 14 14 14 14 14 14 14 14 14 14 20 
3,157 272 295 288 224 202 232 210 290 292 257 261 283 319 296 294 289 237 21 
3,174 234 240 213 212 200 237 231 290 282 259 267 280 321 328 266 327 274 22 

(1937 =100) 
ass 167 181 176 136 123 139 125 174 172 148 148 158 181 166 164 a 23 

182 230 28 220 158 118 143 132 252 250 181 160 160 207 211 214 171 24 

144 142 151 141 131 122 139 139 157 144 152 137 157 151 156 145 138 25 

212 196 197 200 177 175 211 165 211 231 187 215 235 249 250 237 242 26 

one 172 170 149 147 138 162 157 198 193 177 180 185 210 214 170 nacea 27 

(Millions of Canadian§Dollars: End of Month) 
296 oo ead — —_— — — — _- — — 116 293 370 306 226 182 157 106 30 
1,967 2,071 1,960 2,034 2,080 2,002 2,040 2,064 2,083 2,084 2,095 2,015 1,876 1,842 1,857 1,967 1,928 1,947 2,041 91 
(Millions of Canadian Dollars: End of Month) 
7,018 6,579 6,647 6,532 6,502 6,546 6,677 6,640 6,649 6,619 6,522 6,783 6,809 6,845 6,991 7,018 6,987 6,899 40 
3,079 8,099 8,157 3,113 3,144 3,165 8,240 3,186 3,185 3,057 3,017 3,258 8,188 38,173 3,081 3,079 3,054 2,887 41 
734 713 709 704 688 705 708 701 701 694 693 694 724 704 732 734 717 726 42 
3,205 2,767 2,781 2,715 2,670 2,676 2,729 2,754 2,763 2,868 2,813 2,830 2,896 2,968 3,178 3,205 3,216 3,286 43 
824 830 758 765 745 749 718 720 759 712 766 802 748 847 797 824 774 770 bh 
(Millions of Canadian Dollars: End of Month) 
4,852 4,379 4,376 4,421 4,387 4,414 4,446 4,483 4,479 4,525 4,550 4,678 4,919 4,926 4,879 4,852 4,688 4,661 50 
1,214 1,188 1,168 1,183 1,182 1,144 1,181 1,179 1,188 1,196 1,169 1,158 1,216 1,187 1,197 1,214 1,151 1,169 51 
3,638 8,191 3,208 3,238 8,256 38,270 3,265 3,304 3,341 3,329 3,380 3,519 3,703 3,738 3,682 3,638 3,537 3,492 52 
3,861 8,770 3,764 3,75 8,802 3,838 3,869 3,857 38,855 3,839 3,834 3,848 3,883 3,864 3,849 3,861 3,875 3,909 53 
364 364 323 232 212 168 268 239 234 219 122 280 154 191 334 364 426 340 54 
8,386 8,828 8,540 8,396 7,307 6,270 7,460 7,443 7,990 10,045 8,102 7,558 8,747 9,391 9,008 9,315 9,002 7,984 55 
604’ 60 
3,471’ 61 
2,866’ 62 
—1027 63 
—74" 64 
—4287 65 
. «+. 14,9077 66 
— ee ee ey he ee aaxG 418’ 67 
(Per Cent: Mid-month Quotations) 
2.78 2.71 2.69 2.75 2.75 2.738 2.738 2.7% 2.7% 2.738 2.77 2.76 2.71 2.7% 2.8 2.90 3.0 3.4 70 
1.81 1.63 1.65 1.65 1.78 2.78 1:78 2.78 2.6 2:6 1.77 2.6 «21.760 (1488 CUS CULT CUS OS 71 
55 51 51 51 .51 51 51 51 51 51 51 55 -62 -62 .62 .63 .63 78 72 
(1987 =100: Average of Thursday Quotations) 
112 95 99 99 100 99 99 106 109 111 105 117 123 126 126 127 136 148 145 73 
213 152 162 164 168 172 180 192 207 213 195 221 234 254 263 261 284 3138 .... =Th 
126 116 121 120 119 119 116 119 120 122 118 129 135 138 138 136 152 163 155 75 
68 75 78 75 75 74 74 76 74 71 59 62 63 64 61 60 69 75 72 76 
(1937 =100) 
197 184 185 184 185 186 188 189 191 195 198 201 208 205 208 210 217 223 80 
193 193 195 195 195 197 199 197 202 206 208 212 210 212 212 81 
‘se 203 207 213 213 215 217 219 217 217 210 221 225 227 227 See” sews 82 
154 158 157 160 164 157 162 157 155 155 158 157 155 153 147 141 Se cs a See 
264 264 264 264 264 264 264 264 264 264 264 264 264 252 267 271 271 270 269 8% 
(19839 =100) 
165 160 160 160 159 160 162 162 162 163 166 167 168 169 169 169 170 173 178 85 
190 183 184 186 175 185 186 188 189 188 191 192 189 195 198 201 ee 
Continued on next page 
— 
Beginning September. ? Beginning October 16. 3 Beginning July 6. ‘ Beginning September 20. * Beginning October 2 
official rate subject to daily fluctuations. * Beginning April, 1949 includes trade of Newfoundland. 7 Preliminary figures for Page 15 








———— -—c—— « 


Canada (Continued) 


INTERNATIONAL FINANCIAL STATISTICs 


























VoLt 
he — 
1937 1938 =6:1939 «19409411942 '! 1945 = 1946 = 1947 19481949 1950 
Production, Employment, and Income 1937 =100 
90 INDUSTRIAL PRODUCTION 100 95 101 121 146 184 163 147 163 168 171 184 
AGRICULTURAL PRODUCTION 
91 FAO Index? 23 116 129 124 
92 Farm Production Index 100 128 154 155 130 196 132 150 139 150 146 , 
93 WHEAT PRODUCTION 100 200 29 300 175 309 177 230 187 217 202 30 
94 PULP AND PAPER PRODUCTION 100 72 80 100 105 100 105 25 138 146 142 152 
95 EMPLOYMENT (Manufacturing 100 97 9s 115 147 181 178 163 179 179 
Per Cent of Total Labor Force 
96 UNEMPLOYMENT (All Types 16.2 19.0 19.0 14.7 8.0 5.8 3.0 2.0 2a 2:7 
Billions of Canadian Dollars 
97 NATIONAL INCOME 4.02 3.99 4.29 5.26 6.59 8.37 9.79 9.82 10.92 12.47 X 13.17 14.16 
eeaanmasiaimaienel = arpsenicapinetitooesnli Ee an.’ 
1937 1938 1939 1940 1941 1942 Y 1945 1946 1947 1948 1949 1950 
Exchange Rates Rupees per U. S. Dollar: End of Year 
SOE EEMOUR, . oS x.cc cis daw en bee 2.659 2.888 $22 322 3.222 3.322 3.322 93.315 $3.815 8.315 4.772! 4.7% 4 
Foreign Transactions 
VALUE OF TRADE Millions of Rupees) 
20 RI ch at i oi kg 330 285 328 387 424 531 666 765 889 1,011 1,063 1,563 
21 [SSS OE | a a 243 236 242 283 287 296 621 696 970 994 1,080 1,167 
VOLUME OF TRADE (1939 =100) 
22 Exports (1934/38 Weights). . ae Pore 100 109 109 125 108 123 115 125 124 
23 ERE eres See 93 103 100 108 104 116 101 127 126 130 130 
24 Rubber a ; 114 80 100 144 166 162 155 164 134 149 147 
25 Coconut Oil........... ee ; 100 47 45 40 62 68 67 120 142 
26 A et cabs Sous 134 142 100 148 202 216 214 73 56 103 40 
27 Imports (Chain Linked)... 100 100 90 63 76 84 105 107 116 
Currency and Deposits Millions of Rupees: End of Year) 
50 MONEY SUPPLY................ 129 168 215 252 449 775 738 691 756 787 
51 [I gs co cinmaeses ben's 35 44 53 71 151 314 258 223 227 229 
52 Deposit Money (Gross)..... 94 124 162 181 298 461 480 468 529 558 
Sf i ; 64 61 64 68 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... Ne athe Ratats 2.93? 2.94 3.01 3.04 
Per Cent: Weighted Average of All Bills Issued) . 
71 TREASURY BILL RATE .98 .39 .18 .18 .22 .24 8 
Prices 
WHOLESALE PRICES (1939 =100) 
80 Export Goods: Tea......... 100 92 100 105 142 154 147 157 207 199 249 sees 
81 Rubber..... 106 79 100 117 119 143 204 198 137 133 121 330 
UNIT VALUE OF TRADE 
82 Exports (1934/38 Weights) . Sik rats 100 105 117 137 189 198 263 268 284 
8&3 Coconut OH. ............. 142 88 100 107 177 261 er 542 525 644 
84 Imports (Chain Linked) sie pics 100 119 146 218 337 354 409 439 419 
Nov 1938/ Apr 1939 =100) . 
85 Cost oF LIVING (Colombo)...... 108 112 22 164 X 221 229 252 260 258 272 
Production 
AGRICULTURAL PRODUCTION (1984/1938 =100) 
90 Pe ae isl tok ee 116 116 126 128 


1935/1939 =100. 
Page 16 ete 
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ines 
a FE 1949 ———— -———195 - ee 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
‘ (1937 =100) 
184 172 171 173 169 173 178 177 183 190 184 176 189 195 195 194 195 198 dG 90 
30 Rega ieee eee iS cae ee 98 
Lo. 143 143 ~=139 140 143 147 146° 151 153 «154 'si«d15H ‘<aséSB=C«C«dSM—<‘<i‘zGA]| = a15Ms—iaHD—‘(i‘(<“‘(‘“‘(‘“‘C;C;CS;@ 94 
. 175 173 171 167 167 168 168 169 172 175 176 179 182 181 181 179 180 PES 95 
(Per Cent of Total Labor Force) 
2.8 oe “ oe 6.1 2.8 1.8 ee 2.2 ’ aati mae ae Cae 
14.16 97 
Ceylon 
1950 —1949——_—_—_ ——— $$$ —_——- -1950—--—$ cm “xc<— —— 191 — 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
4.772 (Rupees per U.S. Dollar: End of Month) 
a 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.772 4.775 4.775 4.775 1 
1.563 (Millions of Rupees) 
1'167 94 104 107 108 93 97 82 117 145 133 139 145 167 159 See) sass ee eee 
’ 58 84 100 87 65 85 101 103 126 90 114 105 99 96 96 114 re 
(19389 =100) 
123 126 131 133 106 111 94 139 179 164 148 138 154 140 152 aay er Sa ee 
138 112 128 129 91 105 96 151 217 175 129 5 mar ens ciel ree aa sere ics Se 
161 144 199 233 189 166 135 141 197 173 236 198 219 ae at aes ae utcae some 
33 292 168 75 77 25 99 102 48 98 136 118 269 core salad ; hers bg 
21 2 5 9 13 2 4 3 46 83 74 52 | ae a eile as pei i ee 
———-~-> 108<-—— 121 77 110 152 137 189 127 156 129 121 121 121 ee ses ee 
(Millions of Rupees: End of Month) 
223 226 229 228 231 230 233 238 242 247 259 277 281 294 309 ae aac Sa 
3 04 (Per Cent: End of Month) 
ve 3.00 2.96 3.03 3.07 3.07 3.08 3.06 3.10 3.08 3.01 3.01 3.02 2.98 3.00 3.00 2.92 mee a 
87 Per Cent: Weighted Average of All Bills Issued) 
, 31 .26 .26 .26 24 15 .24 .89 1.00 1.00 1.00 1.00 1.00 .80 .59 51 er owe 
(19389 =100) 
"339 292 354 289 314 300 263 241 216 205 239 283 288 Oe vas woen ee aoe water ee 
14] Lad 154 160 169 174 208 252 274 299 395 450 505 595 err eer ee 
297 313 333 340 373 373 356 356 343 346 383 423 450 464 469 ae aan wees 
711 668 679 726 803 710 722 24 752 702 eee fect eae ace diesen arabs Pe Kuen 
———> 415 <—_——_ 435 443 439 430 435 421 430 430 439 452 430 470 ahaa = ser 
272 . (Nov 1938/Apr 1939 =100) 
259 262 264 271 271 266 266 266 271 272 274 283 279 277 273 281 284 284 85 
90 
———— (eee 
‘ Beginning September 22. ? July /December. 3’ November 1938/April 1939. 
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Exchange Rates 

Basic RATES 
Es i 5 ial sin i 
IRENE, os cs x kaess 00 a 
Official 
Banking... . ee 
SS Se 
Commercial..... . . 

Free. . 


NA Nits wen 


Gold and Foreign Assets 


5D: THERA AME, ..........5..0555: 
11 Gold 
12 Foreign Exchange.......... 


18 AMORTIZATION FUND............ 


14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 
16 Business and Individuals. 


Foreign Transactions 
20 GOLD PRODUCTION............. 


VALUE OF TRADE 
21 Exports. . ete 
22 PORTO OB, . oo:5 0 200s 


VOLUME OF TRADE 
23 Exports (Ideal Index) 
24 Imports (Ideal Index) 
Assets of the Central Bank 
80 FOREIGN ASSETS ......... 
31 DoMEsTIC CREDITS.... 


32 EINE, os sais 0:00 0-0 a 
33 Official Entities............ 
84 Business and Individuals. . 
35 Crepits To OTHER BANKS. . 


Assets of Other Banks 


40 DomeEsTIC CREDITS........ 

41 Government............... 
42 Official Entities............ 
ay Business and Individuals... . 


Currency and Deposits 

50 MONEY SUPPLY... 

51 ee _ 
52 Deposit Money........ 

ce eee ns... .... 5... ..... 
54 GOVERNMENT DEPOSITs.... 

55 BANK DEBITSt Te 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


71 SHARE PRICES: (Nitrates) .. 


Prices and Wages 

80 WHOLESALE PRICEs (Santiago) tf. . 

81 Home Goods se 

82 Import Goods....... 

83 Cost oF LIVING (Santiago) 

WacEs (Daily Earnings) 
Manufacturing......... 
Copper Mining...... 
Nitrate Mining 


84 
85 
86 


Production, Employment, and Income 


INDUSTRIAL PRODUCTION 


90 Manufacturing and Building. 


91 Manufacturing............. 
92 ee Ce ics ha oo 
93 Conper Bar............ 
94 re ae 


95 AGRICULTURAL PRODUCTION..... 
96 FAO Index, 1935/39 =100... 
97 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) 


99 NATIONAL INCOME 


ee 
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1937 


19.37 


25.00 


25.30 


ts 6 
a 
oo (© 00 ~y 


a 


9.5 


186 
89 


1,994 


1,364 
1,151 

152 
3,393 


wre 
oom 


100 
100 
100 
100 
100 
100 
100 

2.30 


1938 


owe 
= ow 
Sow 
Neon 


lI | 


10.3 


131 
103 


90 
102 


160 
940 
751 
127 
62 
73 


3,135 
339 
143 

2,652 


312 


— 
oro 


1,393 
1,271 
146 
3,478 
8.43 
81 


33 
32 
28 
19 


“a@O 


38 


85 
99 
107 
106 
3.48 


+t Monthly totals and 12-month averages. 


1939 


128 
85 


84 
99 


148 
1,039 


32 
31 
33 
28 
22 
31 
42 


105 
102 
100 


102 
110 


108 
8.32 
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1940 1941 1942 1945 1946 1947 
(Pesos per U. S. Dollar: End of Year) 

19.37 19.87 19.87 19.37 19.387 19.37 

25.00 25.00 25.00 25.00 25.00 25.00 

31.15 31.00 31.00 31.00 31.00 31.00 

33.80 31 23 34.30 32.28 39.93 92.04 

(Millions of U. S. Dollars: End of Year) 

33.2 36.5 48.2 110.0 69.1 55.8 

30.5 30.9 36.0 82.3 64.7 45.2 
ze 5.6 12.2 27.7 4.4 10.7 
7.6 6.3 4.0 5.4 6.5 4.6 

28.5 27.3 34.5 66.3 50.7 46.3 

(Millions of U. S. Dollars) 

1 7 9.2 6.5 6.3 8.1 5.9 
132 153 174 202 213 277 
105 108 129 156 197 266 

(1987 =100) 
90 100 96 95 88 90 
112 108 90 89 106 108 
(Millions of Pesos: End of Year) 
153 200 4388 1,468 1,127 1,207 

1,153 1,296 1,606 1,844 2,851 2,863 
735 728 720 1,235 1,576 1,549 
268 347 564 408 561 972 
150 222 322 201 214 342 
216 422 845 447 1,022 1,249 

(Millions of Pesos: End of Year) 

3,882 4,451 5,026 8,521 10,801 12,893 
589 651 759 1,188 1,464 1,652 
191 189 103 69 77 118 

8,102 3,611 4,164 7,815 9,259 11,124 
328 347 381 702 944 1,121 

(Millions of Pesos: End of Year) 

2,968 3,653 4,494 7,578 9,614 11,642 

1,034 1,310 1,700 2,682 8,170 $3,677 

1,984 2,348 2,794 4,896 6,444 7,965 

1,312 1,487 1,688 2,826 3,085 3,155 
192 145 154 463 822 =1,063 

4,332 5,319 6,498 10,825 13,828 17,694 

(Per Cent: Average of Months) 
9.28 8.94 8.41 8.31 8.20 8.83 
(1937 =100: Average of Months) 
95 86 123 258 467 766 
(1947 =100) 
35 41 55 67 78 x 100 
34 38 49 64 75 Xx 100 
36 46 69 73 84 x 100 
32 36 46 65 75 100 
26 33 43 64 74 100 
33 39 45 73 84 100 
45 47 54 72 84 100 
(1937 =100) 
119 129 126 141 159 158 
115 127 126 134 145 148 
108 125 121 117 104 118 
88 115 120 117 91 103 
105 100 94 97 114 115 
106 101 102 119 116 112 
is ste ee re 108 108 
117 136 134 127 132 142 
(Thousands) 
7.34 3.05 1.86 3.51 3.42 3.70 
(Billions of Pesos) 
16.6 21.5 26.6 42.5 48.9 62.6 


t Home consumed goods; prior to 1947: all goods. 


1948 


19.37 
25.00 
31.00 
43 .00? 


66.00 


mor 
- on COww 
[AOD ORE 


5.7 


328 
269 


1,647 
3,377 
1,495 
1,199 

683 
1,762 


15,978 
1,410 


14,399 
1,560 


13 ,275 
4,316 
8,959 
3,472 
2,750 
22,180 


8.83 
1,042 


115 
118 
108 


118 


123 
111 
122 


163 
154 
124 
107 
126 
119 
114 
134 


3.20 
76.0 


1949 


19.37 
25.00 
31.00 
43 .00 


103.65 


oOo» 


(Sop wen 
> Canocwee 


6.3 


297 
303 


19,508 
1,305 
642 
17,561 


2,010 


15,858 
5,208 
10,650 
4,686 
3,568 
29,154 


8.33 
987 


131 
134 
124 


140 
146 


169 
161 
108 
125 
“119 
138 
3.44 


93.0 


1950 


19.37 
1 


31.00 
43.00 
50 00° 
60.00 
73.40 


on, -] — OTF 
Dre hy kOe 
Dio: G& mMwe 


“4 
rn 


288 
248 


1,702 
5,498 
1,880 
1,912 
1,707 
2,912 


20 ,483 
1,199 
800 

18 , 484 


1,997 


161 
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eee | 
1950 


19.37 
1 


31.00 
43.00 
50 00° 
60 .00¢ 
73.40 


on-] — — oF 
woe So Kk OK 
Diocr G& mMwew 


“nN 
tr 


288 
248 


1,702 
5,498 
1,880 
1,912 
1,707 
2,912 


20 ,483 
1,199 


18 , 484 
1,997 


18 ,455 
6,316 
12,139 
4,994 
1 , 663 


161 
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——-1949—_—_- 195 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept 
(Pesos per U. S. Dollar: End of Month) 
19.387 19.87 19.37 19.87 19.87 19.37 7 19.37 19.37 19.387 19.387 19.37 
25.00 25.00 25.00 —! _ — — os -- = — — 
31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 31.00 
43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 43.00 
— — — — _— _ — — — — 50.00 50.00 
— — — 60.004 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 
98.75 101.50 103.65 99.00 97.67 .... 92.40 92.92 86.50 eas cree One 
(Millions of U. S. Dollars: End of Month 
65.6 56.0 42.9 47.1 50.7 50.1 61.1 49.8 47.4 650.7 52.2 55.0 
43.4 48.3 39.9 40.0 40.0 40.0 40.2 40.4 40.2 40.2 40.1 40.1 
22.2 12.6 3.0 7.1 10.8 10.2 10.9 8.9 7.8 33.5 20 148 
2.3 2.5 4.5 4.2 4.5 3.7 3.3 4.0 3.6 2.8 3.3 $1 
59.5 54.9 60.9 57.5 70.1 70.4 78.2 68.6 62.2 69.0 70.8 176.9 
ae ees ss 29.9 41.0 41.4 44.7 39.0 32.6 39.8 39.9 46.2 
57.6 20:1 20.0 28.5 29.5 2.7 2S BS WaT 
(Millions of U. S. Dollars) 
5 6 5 6 2 6 8 9 6 6 5 5 
23 15 32 23 19 19 15 23 24 15 23 29 
23 24 39 2 22 19 16 22 21 22 17 15 
(Millions of Pesos: End of Month) 
2,084 1,785 1,329 1,461 1,572 1,552 1,588 1,527 1,471 1,571 1,617 1,705 
3,920 38,975 3,981 3,969 3,907 4,019 4,169 4,440 4,518 4,438 4,459 4,564 
1,407 1,406 1,401 1,400 1,399 1,396 1,396 1,395 1,390 1,390 1,388 1,385 
1,483 1,446 1,477 1,482 1,475 1,444 1,450 1,658 1,654 1,680 1,681 1,788 
1,080 1,124 1,103 1,086 1,033 1,179 1,322 1,387 1,474 1,368 1,389 1,391 
1,820 1,818 2,640 2,546 2,588 2,519 2,553 2,673 2,566 2,496 2,700 2,843 
(Millions of Pesos: End of Month) 
18,550 19,062 19,508 19,300 19,162 18,945 19,039 19,035 19,374 19,651 19,547 19,563 
1,489 1,481 1,305 1,302 1,387 1,277 1,298 1,297 1,292 1,292 1,294 1,287 
587 590 642 615 571 60 608 590 630 710 801 839 
16,525 17,042 17,561 17,884 17,204 17,064 17,133 17,147 17,451 17,648 17,453 17,487 
1,987 2,002 2,010 2,213 2,048 1,984 1,871 2,154 2,093 2,144 2,101 2,078 
(Millions of Pesos: End of Month) 
15,058 15,155 15,858 15,049 15,572 15,748 15,834 15,894 16,011 15,913 16,524 17,055 
4,662 4,546 5,208 4,897 5,072 5,077 5,324 5,070 5,121 5,064 5,351 5,629 
10,396 10,609 19,650 10,151 10,500 10,671 10,510 10,824 10,890 10,849 11,173 11,426 
4,697 4,697 4,686 4,575 4,460 4,503 4,542 4,579 4,624 4,593 4,681 4,716 
2,577 8,177 3,568 3,716 3,222 2,689 2,612 2,681 2,893 2,948 2,134 1,761 
30,207 31,178 37,070 31,659 29,476 34,574 31,005 35,197 32,057 36,594 35,605 34,538 
(Per Cent: Average of Daily Quotations) 
8.383 8.383 8.33 8.33 8.33 8.383 8.33 8.33 8.33 8.33 8.33 8.33 
(1987 =100: Average of Daily Quotations) 
1,082 1,142 1,126 1,230 1,166 1,099 1,074 1,057 1,002 971 982 1,119 
(1947 =100) 
135 137 138 140 141 145 146 148 150 152 155 157 
140 140 141 142 143 143 144 147 150 152 153 155 
130 130 131 136 137 148 149 149 152 154 159 160 
149 151 150 151 149 152 153 155 158 160 163 164 
156 160 161 162 166 165 175 172 171 170 176 171 
(1937 =100) 
173 182 181 162 154 185 166 176 164 156 155 166 
170 177 168 159 143 169 158 164 151 142 137 143 
102 98 107 104 97 94 94 119 85 111 119 100 
77 77 81 83 83 72 70 99 64 100 105 78 
132 129 131 122 113 119 112 119 86 89 120 113 
138 «6140 «= 136 ‘j4i (187 158 184 136 138 182 ll 134 
(Thousands) 
3.90 3.89 3.45 8.26 2.87 3.01 2.75 $8.17 8.28 3.28 3.14 2.91 


‘Discontinued January 9. 


? Beginning February. 


3 Beginning August. 


Oct 


19.37 


31.00 
43 .00 
50.00 
60.00 
89.34 


1,883 
4,508 
1,385 
1,753 
1,369 
3,112 


19,558 
1,284 
742 
17,532 
2,180 


17,054 
5,546 
11,508 
4,858 
1,424 
37 , 747 


8.33 
1,396 


167 
168 
165 


180 


171 
160 
124 
100 
129 


2.71 


‘Beginning January 10 


Nov 


19.37 


31.00 
43 .00 
50.00 
60.00 


on — be Or 
moc » FOF 
aDwo aAkYy 9a 


26 
18 


1,695 
4,640 
1,384 
1,854 
1,402 
3,079 


19,971 
1,219 

793 

17 ,959 
2,107 


17 ,397 
5,509 
11,888 
4,864 
1,583 


8.33 
1,699 


170 
169 
170 


176 


184 
172 
124 


2.61 


Dec 


19.37 


31.00 
43 .00 
50.00 
60.00 
73.40 


— > OF 
Dn hoe 
Doon © Awe 


or--] 
wow 


40 
37 


1,702 
5,498 
1,880 
1,912 
1,707 
2,912 


20 ,483 : 


1,199 
800 
18,484 


1,997 


18,455 
6,316 
12,139 
4,994 
1,633 


8.33 


174 
174 
172 
175 


181 
163 
117 


2.33 


Jan 


19.37 
.00 
.00 
-00 


50 


1,740 


5,946 
1,879 
2,288 
1,778 
2,582 


14,534 
4,979 
2,230 


8.33 


2.47 





or 
wm me IOF 


1951 
Feb 


‘ 


19.37 


31.00 
43.00 
50.00 
60.00 


70.25 


1,836 
5,959 
1,877 
2,270 
1,811 
2,608 


179 









Chile 


Mar 


19.37 


31.00 
43 .00 
50.00 
60.00 


a2 M Ns Coto 


— & 
oueo 


8 

8 
1 12 
13 


14 
16 


8.33 


80 


82 


181 88 


84 
86 
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Colombia 


xchange Rates 
SELLING RATES 
Official Without Tax 
Official With Tax 


Class I Imports.... 


Class II Imports 


Class III Imports...... 


Class LV Imports. . 
Certificate 
BuyINnG RATES 
7 Official 
Gold and Foreign Assets 
10 BANK OF THE REPUBLIC 
11 Gold 
12 Foreign Exchange 


13 OTHER BANKS: Foreign Exchange 


14 TOTAL. 


1938 1939 


2.023 


gana 


INTERNATIONAL FINANCIAL STATISTICS 


1946 1947 1948 


Pesos per U.S. Dollar: End of Year 


1.755 1.755 1.755 


1.823 .823 
1.864 .864 
1.942 942 
2.025 % 0259 


745 1.745 1.745 1.745 


1.755 


1.745 


Millions of U. S. Dollars: End of Year) 


1 


23 62 177 
16 25 27 
) 37 50 
] 2 3 
23 64 180 


176 111 
145 83 
31 28 

4 3 
180 114 


—— 


1949 1950 


1.960 


> 2.0388 


3.082 


1.950 


15 DOLLAR EXCHANGE IN U.S. BANKS ; , 11 43 79 58 
16 Government and Banks 
17 Business and Individuals 


Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
Exports 
Imports, c. i. f 
VOLUME OF EXPORTS 
23 Coffee 


Assets of the Bank of the Republic 


80 ForeIGN ASSETS 
31 Domestic CREDITS 
82 Government 
33 Official Entities 


34 Business and Individuals 


35 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 ForriGn ASSETS 

41 Domestic CREDITS 

42 Casu 

Currency and Deposits 

50 Money SUPPLY 

5 Currency 

Deposit Money 

TIME DEPOSITS 
GOVERNMENT DEPOSITS 
BANK DEBITS 7 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 


71 SHARE PRICES 

Prices and Wages 

80 WHOLESALE PRICEs: Coffee 
81 Cost oF LIVING (Bogota 


82 WaGEs (Daily Earnings) 


Production and National Income 


90 CRUDE PETROLEUM 
AGRICULTURAL PRODUCTION 
FAO Index 


NATIONAL INCOME 


Millions of U. S. Dollars) 
23.0 20.9 iia 15.3 
Millions of Pesos) 


134 
170 


71 


171 
105 


246 
281 


(1937 =100) 


104 


125 


352 
403 


137 


(Millions of Pesos: End of Year) 


39.5 
84.8 
54.5 
12.6 
7.4 


28.5 


Millions of Pesos: 


2.5 
144.3 
26.1 
Milli 
176.0 
95.0 
80.9 
18. 
14.% 


108.2 
78.5 
59.8 
13.6 

5.2 


7 oO 


(.6 


9 7 


151.1 
41.9 


ons of Pesos: 


231.9 
119.3 
112.6 
16.7 
20.7 


259.5 


309.4 
74.6 


65.: 


») 


9 


5.2 
286.3 
85.3 


472.6 


218.6 


254.0 


24.7 


76.2 


434.1 


308.5 
96. 
85. 
10. 


34. 


End of Year) 


6.5 
394.3 
80.5 


End of Year) 


583. 

270. 

313. 
40. 
63. 


537. 


Per Cent: Average of Months) 


X 6.41 
1937 


111 
114 
112 


107 


1.06 


6.36 


6.62 


6.64 


100: Average of Months) 


119 


186 


(1987 =100) 


113 


122 


May Dec 1988 =100) 


111 


170 
189 


160 


(1987 =100) 


52 


112 


1935/1939 =100) 


Billions of Pesos) 


1.16 


2.06 


196 


217 


207 


182 


110 


131 
2.54 


(ee 
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+ Monthly totals and 12-month averages. 
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a 
aT casual 1949 —_—<—$_——— ————_ 1980 gg - 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 1.960 2.5102 1 
2.155 62.155 2.155 2.155 2.155 2.155 2.155 2.155 2.155 2 
0384 2 Oi2 2.216 fete 2.278 2.2te 2:292 2.2te Zigte 2.212 Ca nor 0 at 9 0 9 nF er ° as “— © noo 0 noes) § 
wa ae x ee ae na ae a a oe 5 
3.082 2.991 2.940 2.816 2.962 3.029 3.447 3.287 3.201 2.970 2.982 2.981 3.141 3.196 3.084 3.082 2.780 2.560 —§ 6 
950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950 1.950} 2 Boot 7 
(Millions of U. S. Dollars: End of Month) 
101 85 100 111 127 128 120 112 93 108 116 121 111 105 100 101 105 97 68 10 
74 507 51? 527 537 64’ 657 667 677 687 697 70? 71? 72? 73? We asa ase eee) 
27 357 467 567 72? 64? 57? 45’ 27? 267 46’ 54? 40? 34? 257 27 iene aes cee Le 
5 3 3 3 3 3 3 3 3 5 6 4 3 3 4 5 4 ae 
106 88 103 114 130 131 123 115 96 113 122 125 114 108 104 106 109 103 eas ae 
53 58 70 86 97 91 80 70 53 54 71 76 66 62 50 53 55 50 er 
34 raat meer es tere 77 68 58 50 33 33 50 58 48 42 29 34 34 29 5a ee 
19 ey ee “ees 20 22 22 21 21 20 20 18 18 20 20 19 20 a xccwr “ 
(Millions of U. S. Dollars) 
13.3 1.0 1.3 6 1.4 1.2 L.2 1.0 9 1.0 3.3 1.1 Ra 1.2 1.3 8 1.4 q 1.5 20 
(Millions of Pesos) 
759 62 50 64 70 63 48 37 30 47 72 103 84 83 55 67 eee aaa a ea Se 
645 31 35 32 35 33 42 50 57 61 71 71 60 54 51 58 crane coe <<a ae 
(1987 =100) 
175 115 155 131 114 68 51 Aare 85 133 198 158 134 83 111 130 113 77 23 
(Millions of Pesos: End of Month) 
196.1 165.0 194.6 216.0 246.5 248.5 288.2 216.1 180.2 188.2 224.2 285.5 215.9 204.0 192.9 196.1 203.1 188.1 171.7 80 
195.0 211.6 209.0 211.9 218.1 220.0 221.1 219.7 241.0 258.5 243.5 219.9 202.0 196.5 194.9 195.0 185.6 184.1 194.2 $1 
131.9 135.4 140.6 139.3 139.3 140.1 188.8 142.7 141.9 146.7 146.1 186.3 136.1 139.5 182.5 181.9 131.7 130.7 136.4 $2 
20.3 89.2 42.2 650.9 47.2 319 22:9 146 1688 648 6S 263 18.8 19:5 17.3 03 BS 193 88S BS 
42.8 37.0 26.3 21.7 31.6 47.9 59.4 63.0 85.4 92.0 81.0 67.3 52.1 43.2 45.0 42.8 40.1 39.6 44.0 Sy 
225.5 149.0 184.6 173.6 109.1 108.3 119.8 128.2 189.8 160.1 145.2 145.7 183.7 196.7 204.9 225.5 205.6 201.1 208.8 936 
(Millions of Pesos: End of Month) 
9 6.7 5.4 8 5.7 6.4 5.7 6.5 96 iid eae 6.8 6.9 7.4 9.1 7.4 11.9 cea ae 
(21 575.1 572.8 551.4 557.4 588.5 614.0 682.9 644.4 660.5 685.3 715.9 767.0 742.2 734.7 721.9 720.3 waa ee 
92.4 96.6 121.1 91.2 141.9 187.2 188.4 180.9 141.1 121.38 155.2 158.5 155.2 147.6 160.7 92.4 149.0 133.4 .... 48 
(Millicns of Pesos: End of Month) \ 
972.9 877.6 917.7 913.9 946.4 966.7 985.6 977.0 970.3 982.7 1,050.6 1,047.1 1,059.5 1,004.7 997.6 972.9 954.6 945.1 50 
468 1 416.4 4638.0 482.1 423.0 420.8 423.8 419.2 405.1 443.3 458.3 433.9 430.8 411.1 403.4 468.1 390.7 380.7 51 
504.8 461.2 454.6 431.8 523.4 545.8 561.9 557.8 565.2 539.5 592.3 613.2 628.7 593.5 594.3 504.8 563.9 564.4 52 
37.5 36.3 33.1 36.9 39.2 38.6 38.0 38.6 36.6 33.6 35.6 34.4 38.7 40.1 39.2 37.5 42.3 43.6 .... 5&8 
33.3 22.1 23.1 20.6 19.9 36.2 26.7 25.2 26.1 18.8 23.1 25.9 33.9 52.7 44.0 33.3 52.0 70.8 74.8 55 
105.5 879.4 859.4 925.5 1,039.3 926.6 1,071.5 916.2 1,003.9 1,030.5 1,311.0 1,224.4 1,292.3 1,173.1 1,121.6 1,155.7 1,232.91,0387.6 .... 55 
(Per Cent: Average of Daily Quotations) 
6.49 6.58 6.52 6.49 6.48 6.42 6.46 6.66 6.62 6.63 6.66 6.64 6.48 6.47 6.20 6.17 6.59 6.59 6.52 70 
(1937 =100: Average of Daily Quotations) 
134 130 130 = 186 136 1385 184 138 138 «184 185 137 186 «©1338 «6.130 §6©129 «6130 )3=—-:130—Ss- 128-7 
. (1987 = 100) 
583 439 607 563 555 532 529 529 529 563 609 643 686 602 584 632 665 697 703 80 
366 302 307 310 310 323 335 344 359 372 386 386 385 399 395 398 397 393 398 81 
Seen een 82 
: (1987 =100) 
168 145 138 152 149 133 160 167 171 159 180 174 174 181 176 189 186 180 oe 
91 
92 
—_——— 


a  ——— 


‘Beginning December 17. From June 9 through December 16 a premium wane rate of 1.845 existed. Also the 3 classes of tax 
rates were first established on June 9. ? Beginning March 20. 3 Beginning February. ‘Single tax rate beginning July 10. Page 21 
* December average. 6 Discontinued March 20. 7 Last weekly statement of month. 8’ May/ December. 





x e 
Costa Rica INTERNATIONAL FINANCIAL STATISTICS 


\ f 
Wr = oan ——— 


1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES (Colones per U.S. Dollar: End of Year) 
Official rps ¥ rp res r ey r ey = ~ an 
With Surcharge a o. 5.62 o. 5.62 0.62 3.62 0.62 0.67! 
Free ».66 ).65 ).65 Bst! 0.76 5.65 a.41 6.01 
With Import Surcharge 
First Category 
Second Category 
Third Category 
Fourth Category 


10.02 


Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK ha 26 : oe 2.41 10.52 .65 
Gold é 2 C a 19 sl >. 02 
Foreign Exchange ; .06 . 1.62 9.71 .63 
OTHER BANKS: Foreign Exchange i! A! ; 1.40 2.04 .79 
‘TOTAL. 2.03 2.9 3.25 3.81 12.56 9.44 
DOLLAR EXCHANGE IN U. S. BANKS Soi ae ; 12.36 6.89 
‘oreign ‘Transactions 
VALUE OF TRADE (In Colones Millions of Colones) 
Exports i0.$ i2 4 a 9 .¢ 54.8 57.1 64.7 80.3 
Imports, c.i.f. 16.7 70.8 4, 4.6 99.9 69.0 151.3 185.5 
VALUE OF TRADE (In Dollar (Millions of U. S. Dollars) 
Exports a 9 .3¢ .47 ‘ 9.77 10.16 11.53 14.30 
Imports, c.i.f. .88 2.62 ). ».8 17.80 12.29 26.95 33.04 
VOLUME OF EXPportTs (19387 =100) 
Collee : 76 rete) 81 86 57 
Bananas ): 95 46 52 103 
26 Cacao i } 77 77 18 54 
Assets of the Central Bank Millions of Colones: End of Year) 
30 FOREIGN ASSETS - 3. 5 60.1 43.0 15. 
381 Domestic CREDITS 3 25.0 24.5 25. 
3 Government 10. 3 10.0 9.2 
Je Official Entities 15.0 15.0 15. ; 16 
34 CREDITS TO OTHER BANKs 9.7 8 26.4 4: 
Assets of Other Banks Millions of Colones: End of Year) 
40 FOREIGN ASSETS.... . 4.§ 3 5.4 5.8 7.9 11.4 10.0 15.9 


Coor or 


Hen 
oF Sor or 
‘ 


— 


fee 

1 Domestic CREDITS ‘ 3s 8.% 59.: 67.5 65.8 126.2 157.0 

2 Government 5.6 3.8 3. 4.¢ 4.6 5.2 2.6 15.1 

3 Official Entities Bi ie ce a.$ 6.3 6.9 16.6 16.0 

Business and Individuals 29. 33. 39. - 56.6 53.8 107.0 125.8 

5 CASH POEUN Sen tcch ts gaits i , a 3. 3.6 8 28.9 Z1.2 14.8 

‘urrency and Deposits ] : End of Year) 

50 MONEY SUPPLY 51. 51.$ 54. .6 at 21.5 158.4 157.9 

Currency : oes 23 .¢ 23.8 25.8 35. 52. 70.5 67.: 

52 Deposit Money 28.$ 28.6 ; 34.8 35.§ 8. 37 .9 90. 
53 Time DErosits 5.4 
» 


; 5. 
54 GOVERNMENT DE POSITS 


6.: 
Prices (1937 =100) 

80 WHOLESALE PRICcEs (All Goods)7. 9: 132 189 ‘ rae 224 
81 Home Produced Goods ¢ § 127 198 9: 21° 210 
82 Export Goods 106 186 238 327 356 
83 Import Goods : 143 168 84 a 257 


| 
84 Cost or LIVING?.. ; ¢ : 123 177 216 


a RR 


+ San Jose. 
Page 22 
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194. 9 —— 1950S 1951 —_ 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Colones per U.S. Dollar: End of Month) 
».67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 5.67 1 
>. 243 6.80 6.80 6.80 6.80 6.80 6.80 6.24% 6.24 6.24 6.24 6.24 6.24 6.24 6.2 6.24 6.24 6.24 6.24 2 
:. 70 9.20 8.65 8.90 8.95 8.90 8.58 8.35 8.92 9.00 ; 8.88 8.85 8.70 8.56 8.02 3 
‘ | 8.92 9.49 9.57 9.45 9.42 9.27 9.13 8.59 4 
9.258 ict ‘ " , " 11.47 12.04 12.12 12.00 11.97 11.82 11.68 11.14 5 
1/80! _— 9.77 10.02 = 10.07 10.02 9.70 \i9"69 13:17 13.25 13.13 13.10 12.95 12.81 12.27 6 
2 . 93! 14.02 14.59 14.67 14.55 14.52 14.37 14.23 13.69 7 
4.35¢ (Millions of U. S. Dollars: End of Month) 

4.76 3.39 4.71 7.17 9.83 9.60 8.04 6.55 9.70 9.09 8.54 5.39 4.39 3.40 3.71 3.64 5.76 5.71 10 
3.71 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.06 2.05 2.05 2.05 2.05 2.05 2.05 2.05 2.04 2.04 2.04 121 
2.05 Birt 1.338 2.65 §.11 7.77 7.55 5.99 4.50 7.65 7.04 6.49 3.34 2.384 1.85 1.66 1.60 b.te 3.@7 39 
L 66 8.18 3.45 3.14 3.67 3.39 3.19 5.55 4.79 5.73 4.92 5.33 4. po 4.74 4.14 4.81 5.38 5.69 138 
L. 81 7.94 6.84 7.84 10.85 18.22 12.79 18.60 11.84 15.43 14.01 13.87 9.9 9.18 7.54 8.52 9.02 cose SED ae 
8.52 8.22 11.01 8.32 cae, vopdaer Wee -ndne ana i eeie ae a Co gaet Gyan sade ade | 

(Millions of Colones) 

10.0 12.1 14.7 25.2 aeat 17.6 10.8 18.4 17.9 27.1 13.5 “a 6.6 9.1 11.2 aie byes at Ea 
94.8 18.0 21.0 16.4 158.7 21.1 19.5 16.8 2.7 22.7 21.1 25.7 22.0 23.2 26.5 23.8 cao aay ada 
9.1 (Millions of U. S. Dollars) 

1.78 2.15 2.6 4.48 4.93 3.13 1.93 3.27 3.18 4.83 240 1.73 1.18 1.62 2.00 eee eek oo 
eo 8.20 3.74 2.92 2.80 3.76 3.47 2.81 3.69 4.05 3.75 4.58 3.92 4.18 4.73 4.24 cranes ales Te 
dS 

. de Bee) wees i set Wade ink Glas See de Aebe “eek “Geee Sse. “Sawa. <eder anak poe eue 
il a sel eens Voge? Sake S450" Aunt HAUS RISE Sikes Siam Sauk bean ‘ARQe ane Sean nbs leibenen ae 
(Millions of Colones: End of Month) 
x 26.8 19.0 26.5 40.3 05.3 54.1 45.3 36.9 54.6 51.2 48.1 30.4 24.7 19.1 20.9 20.5 32.5 32.2 930 
20.9 48.5 42.9 41.5 39.7 39.1 0 39.0 41.7 40.8 40.2 40.1 37.1 40.2 37.0 34.6 33.7 31.6 30.9 $1 
34.6 26.8 26.2 24.9 23.9 23.4 23.8 2.8 23.0 22.2 21.6 2.6 17.7 2.1 16.9 14.6 13.7 11.6 11.0 $2 
14.6 6.1 64.7 18 15.7 15.7 5.7 15.7 18.7 18.7 18.6 19.5 19.4 20.0 20.0 20.0 20.0 20.0 19.9 $9 
as 74.38 80.2 838.2 73.9 63.0 70.9 67.6 70.8 66.4 62.3 58.9 2.3 66.2 59.2 2.66 78.5 71.5 67.1 $f 
- (Millions of Colones: End of Month) 
oon 17.9 19.5 a7 20.7 19.1 18.0 31.8 27.0 32.8 27.7 230.0 25.7 26.7 23.3 27.1 30.3 are 32.1 40 
= f 229.6 232.6 232.1 2383.8 235.7 247.2 247.6 245.5 238.9 232.6 226.8 233.9 234.1 241.5 243.1 238.5 ccee oeeee 
43.1 40.0 41.0 47.1 46.6 46.5 48.5 47.8 42.5 42.8 44.39 42.7 42.1 41.5 41.5 40.2 2... 0 0... 42 
40.2 18.3 17.5 17.4 18.5 18.8 18.8 18.8 18.4 18.0 16.8 15.1 15.5 11.4 11.2 10.4 9.1 7.2 48 
= 171.3 174.1 167.6 168.8 170.4 179.8 180.9 184.4 178.1 171.5 169.0 176.3 181.2 188.7 192.5 ~~ a 
rope 11.8 18.2 14.4 14.8 18.4 16.9 14.8 15.7 18.1 20.0 19.1 17.4 19.2 16.8 24.8 21.8 25.9 465 
7" (Millions of Colones: End of Month) 
240.7 240.6 252.5 265.6 272.5 276.4 268.0 259.2 266.8 253.2 250.7 236.6 234.8 221.1 226.8 50 
100.2 97.8 105.5 104.7 108.0 107.8 108.6 98.4 98.4 95.9 92.5 94.6 93.1 85.5 88.7 §1 
140.5 142.8 147.0 160.9 164.5 168.6 164.4 160.9 168.4 157.2 158.2 142.0 141.7 135.6 138.1 52 
2.2 2.3 Zod 2.2 Pitas ae a aii Seer . : Pi a ree stadt alee 
20.1 22.¢ 18.7 21.5 24.8 26.6 24.6 21.7 29.0 26.9 26.7 22.4 22.6 26.2 21.5 A tt a 
(1987 =100) 
- 222 228 230 234 236 244 245 246 256 260 260 256 255 256 259 265 266 276 80 
251 215 223 226 232 233 235 234 235 238 240 241 238 236 237 242 249 249 262 81 
23% 388 459 450 477 524 513 490 487 507 552 576 570 572 567 565 568 561 559 82 
re 237 240 240 238 245 270 273 272 298 307 305 302 299 300 301 305 310 312 83 
ae 239 242 245 247 250 249 248 250 253 264 266 265 265 265 267 271 272 278 8h 
avi 
—_—<<—<——— 


TT 


‘Beginning December 13. ? Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 9 
*Beginning April 1 and applicable to preferential imports only. ‘ Beginning April 1 Page 23 
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Exchange Rates 


1 Official........ See 
2 MUR TBR oc once wv ooes 
Gold and Foreign Assets 

10 NATIONAL BANK.............. 


11 Re ae oe alas ween aa win 
12 Foreign Exchange.......... 
13 Foreign Investments 

OTHER FOREIGN EXCHANGE 
1h Banks ae sete ee 
15 Business and Individuals... . 
SNES Ce PEG eid dab > kd ow) be 0 : 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. . 
19 Business and Individuals... 


Foreign Transactions 
VALUE OF TRADE 


20 Exports....... ies 

21 SUNNON, BEDE Dende ceca cess 
VOLUME OF EXPORTS 

22 ELECT er 


Assets of the National Bank 

80 FOREIGN ASSETS 

81 DoMeEsTIC CREDITS: Government 
82 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS. 

41 DOMESTIC CREDITS 


42 Government 

43 Business and Individuals 

44 Of which: Domestic Loans 
BS CASS... .....- 

46 Pesos 

47 U.S. Dollars 


Currency and Deposits 
50 MONEY SUPPLY 


51 Currency. . 

52 Pesos 

53 U. S. Dollars 
54 Deposit Money 
55 Pesos 

56 U.S. Dollars 


57 TIME DEPOSITS. . 
58 GOVERNMENT DEPOSITS 


BANK DEBITSst 


59 To Deposit Money 

59a Pesos 

59b U.S. Dollars 

59c To Government Deposits 
Prices 


80 WHOLESALE PRICES: Sugar 


81 Reta. Prices (Food) § 


Production and National Income 
AGRICULTURAL PRODUCTION 


90 FAO Index 
91 PT no 225, 
92 Tobacco 


93 NATIONAL INCOME 





Page 24 for 1940 and 1946). 





1937 


1.008 
1.028 


186 
130 


100 


100 
100! 


100 
100 


+ 1937-1941 December averages. 


1938 


1.020 
1.040 


| — oe 


wero 
© wcr 


143 
106 


89 


163 
104 
59 


83 


100 


88 
100 





§ In Havana. 


1939 


1.127 
1.149 


_— 


17 
10 
28 
37 


159 
114 


96 


94 


83 


488 


1940 


99 
9 
32 


48 


92 


89 
101 


—_—___—.} 
1941 1942 ‘Y 1945 1946 


Pesos per U. S. Dollar: End of Year 


1.001 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 
Millions of U. S. Dollars: End of Year) 

l 32 232 266 
1 16 191 226 

16 41 40 

44 130 202 224 
26 43 145 161 
72 206 o79 651 
62 100 128 153 

Millions of Pesos) 
217 182 410 534 
37 147 238 300 
(1937 =100) 

116 63 130 132 
Millions of Pesos: End of Year) 
Millions of Pesos: End of Year) 

44 130 202 224 
73 81 125 177 
60 68 111 162 
41 84 238 238 
23 41 134 123 
18 42 104 115 
(Millions of Pesos: End of Year) 
198 266 671 799 
91 117 312 376 
65 74 167 214 
26 43 145 161 
107 149 359 424 
54 68 164 210 
53 81 195 214 
32 38 74 79 
212 253 398 531 
140 119 172 264 
72 134 226 267 
(1937 =100) 

96 144 167 202 

(July/Dec 1987 =100) 
100 132 194 213 

(1934/1938 =100) 
ea 161 
(1937 =100) 

98 106 92 105 
77 93 117 153 

Millions of Pesos) 
1,074 1 ,258 





1947 


1.000 
1.020 


346 
279 


67 


773 
520 


190 


693 
370 
323 


tho 
~] 
w 


249 


164 


151 
141 


1,674 


1948 


1.000 
1.020 


316 
238 


28 


266 
296 
879 


219 


218 


1244 


1949 


1.000 
1.020 


343 
299 
44 


186 
384 
913 
164 


1950 


t Monthly totals and 12 months averages (6 months average for 1937 and 11 months average 
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‘ISTICy 

aie 

oe ~1949———_ —_——————_————_—_— 1950— — iantaiEeentiianaiammnemmenieetiattioeed 1951 ———— 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 

(Pesos per U.S. Dollar: End of Month) 
| 000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1.000 1 
1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 1.020 2 
(Millions of U. S. Dollars: End of Month) 
363 356 343 333 331 355 383 419 446 424 407 398 377 pach aes cas 271 10 
‘975 299 299 299 299 299 299 299 299 299 299 291 291 291 271 271 271 271 104 11 
“67 64 58 44 34 32 56 85 120 138 115 106 97 77 75 67 71 ae ian 
, ae —_ — — _ — = —- 10 10 10 10 ee me eeda ae aoe 
113 186 190 186 173 171 170 144 115 104 103 110 121 127 130 113 14 
479 370 376 384 390 399 411 425 434 439 446 460 464 470 465 479 15 
919 922 913 896 901 936 953 969 989 972 977 983 974 ae oe 16 
“959 182 178 164 170 177 £4185 210 224 £237 246 @ ©260 ~§ 261 274 277 259 ~» 251 17 
207 reat a 117 124 132 155 168 181 189 201 204 219 224 07 200 18 
“59 eS ee 53 53 53 55 56 56 57 58 57 56 54 52 51 19 
(Millions of Pesos) 
642 49 37 19 23 39 62 49 52 65 64 63 77 63 58 27 rads eae eeu oe 
” 34 38 38 41 38 40 34 40 45 39 47 48 45 52 ae one aan Ae 
(1937 =100) 
158 193 144 54 69 133 238 190 179 202 247 477 267 243 178 eee sone santa 
(Millions of Pesos: End of Month) 
— — — — — a 383 419 446 424 407 398 Bee kx oe er or ee 
28 = — — — — —_— 8 8 8 8 17 18 23 24 28 31 
3 _- = — -- — — —_ 1 1 1 1 1 2 3 3 82 
(Millions of Pesos: End of Month) 
113 186 190 186 173 171 170 144 115 104 103 110 121 127 130 i ora ai 
330 209 207 210 220 240 251 280 278 284 277 309 289 285 283 $30 td... oe cua. 
38 dia Ray seu as Noes as cae Ly pare nen pas sane 28 15 14 , ae ae ee 
292 pe pits ies eee eats os vila oe ons er ae 261 270 269 BOR ov ass and wee 4a 
277 192 190 192 202 223 234 263 256 262 257 251 248 257 256 BEE cues gee cee 
238 243 238 229 214 197 203 215 231 260 263 248 257 246 245 238 acid i ded pial Ta 
167 178 177 158 151 133 135 146 154 182 194 182 195 178 171 167 en ee aaa ae 
7 65 61 70 64 64 69 70 7 78 69 66 61 68 74 71 a _ ee ae 
(Millions of Pesos: End of Month) 

1.273 1,185 1,183 1,123 1,120 1,149 1,180 1,229 1,248 1,283 1,231 1,25421,265 1,266 1,265 1,273 aaa ne ee 
789 661 663 671 677 698 722 744 758 747 745 756 756 755 753 782 Shey vane senses a 
303 291 287 287 287 299 311 319 323 309 299 296 292 285 288 303 as venue seo ae 
479 370 376 384 390 399 411 425 434 439 446 460 464 470 465 eee aaa wee. 58 
491 474 470 453 443 451 458 486 485 485 485 498 x 509 511 512 491 anda paca 54 
345 321 317 306 303 314 320 343 352 351 354 370 X 370 363 361 345 55 
146 153 152 146 140 137 138 142 133 134 131 127 xX 138 148 151 146 56 

54 104 103 103 105 104 105 106 108 116 116 121 xy 54 56 55 a haa ee 
136 aap eo rene a ee ea ae oe ee yo naa 104 107 101 136 ee pasate er 
800 546 554 585 659 661 855 758 811 646 692 772 X 718 695 707 800 ai eat bed 
683 433 455 483 540 526 674 597 641 520 553 646 xX 603 595 601 683 ae .... 59a 
116 113 99 102 119 135 181 161 170 126 138 126 xX 115 100 106 116 Wiles aia woae ee 
16 eo ea pated eee wa ee Aces are er oe eas 25 25 19 16 ae ere ‘eae ae 
(19387 =100) 
250 250 253 266 258 256 252 243 243 282 336 339 337 322 309 301 ee 
287 oe i 1937 =100) 
- 231 225 217 219 218 218 221 223 226 226 233 238 241 230 246 251 a 
7 90 
" Site -saihnal . atl ee re eC C ego e GEN a sie lace eee ee 
132 
93 
1,650 
a 
———— 


‘ July /December. 
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Denmark 





1937 
Exchange Rates 
(OE re 4.49 
Gold and Foreign Assets 
10 Mavsowat, BANK..........<.... 69.6 
11 eed ce LEh dh wawoes Xo 53.5 
12 Foreign Exchange.......... 16.1 
138 OTHER BANKS: Foreign Exchange 19.3 
bt COU Ae 88.9 
15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. 
17 Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE 
20 ER ee Gat sc aes ooh ess 1,541 
21 POORER ss cases se en's 1,649 
VOLUME OF TRADE 
22 Exports (1947 weights)...... 100 
23 Imports (1947 weights)...... 100 
Assets of the National Bank 
30 FOREIGN ASSETS ............. 190 
$1 Domestic CREDITS............. 449 
32 isowerement............... 195 
33 Non-Government........... 254 
Assets of Other Banks 
40 FOREIGN ASSETS ............... 87 
41 DOMESTIC CREDITS 4,870 
i) Se eee 217 
Currency and Deposits 
50 MONEY SUPPLY..... eek oe 2,453 
51 CPP... 5. ae cee cans ae 402 
52 Deposit Money 2,050 
53 (ther Banks........... 1,979 
54 Postal Check System... 71 
55 TIME DEPOsITs. ae cle 2,421 
56 GOVERNMENT DEPOSITS....... — 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 5 Seid 
62 Expenditure... és. fae 
63 Occupation Expenditure ~ -- 
FINANCING OF DEFICIT 
64 Net Borrowing... eee —16 
65 Use of Cash Balances....... 
66 KRONER DEBT. 834 
67 FOREIGN CURRENCY DEBT. 655 
Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 4.48 
SHARE PRICES 
71 NN Oe chi one sw wie wie 100 
72 I ee ance shoo eves 100 
Prices and Wages 
80 WHOLESALE PRICES?¢ ... 100 
81 Home-Type Goods......... 100 
82 Import-Type Goods. .... 100 
83 Export PRICES. Net nk 100 
8h NE ot coe aid ac ; 100 
85 Ne coed oa gic acn a 100 
Oe SARTO CAVING, 546.0606. nasess 100 
87 Waces (Hourly Earnings)....... 100 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION... : 100 
91 Producers’ Goods........... 100 
92 Consumers’ Goods........ 100 
93 AGRICULTURAL PRODUCTION ere § 
94 Anima! Feedstuffs...... 100 
95 Animals and Products....... 100 
96 UNEMPLOYMENT (ALL TYPES)... . gi7 
97 GROSS NATIONAL PRODUCT 6.§ 
98 NATIONAL INCOME 6.1 


+ Home consumed goods. 
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1938 
4.83 


16.7 
53.4 
23.3 

25.8 


02.5 


230 
467 
119 
348 


33 
886 
653 

4.66 

99 


99 
101 


103 
106 
104 
104 
109 


107 


t Unit values of exports. 





INTERNATIONAL FINANCIAL STATISTiCcg 


1940 1,941 1942 1945 1946 1947 
Kroner per U. S. Dollar: End of Year) 
5.18 5.18 a 4.812 4.81 4.81 
(Millions of U. S. Dollars: End of Year) 
58.7 62.2 59.5 83.8 86.8 76.1 
52.0 44.3 44.2 37.6 37.5 32.0 
6.7 17.9 15.3 46.2 49.3 44.1 
10.3 1.2 7.4 32.3 37.2 25.2 
69.0 69.4 66.9 116.1 124.0 101.4 
17.3 18.1 ved 25.9 66.5 52.8 
Millions of Kroner) 

1,517 1,278 1,053 904 1,618 2,313 
1,877 1,811 1,210 696 2,848 3,090 
(1937 =100) 

76 46 34 28 52 64 
61 47 42 22 90 83 
(Millions of Kroner: End of Year) 
149 190 180 305 319 283 
1,075 1,857 2,622 7,774 6,762 5,755 
804 1,659 2,477 7,611 6,627 5,609 
271 198 145 162 135 146 
(Millions of Kroner: End of Year) 
54 37 35 156 179 121 
5,011 5,247 5,824 ¥ 6,996 7,595 8,710 
498 1,001 1,104 % 3,177 2,822 1,709 
Millions of Kroner: End of Year) 
3,136 3,809 4,480 X 8,236 7,922 7,188 
703 797 927 1,491 1,557 1,562 
2,482 3,013 3,554 ¥ 6,745 6,365 5,627 
2,308 2,849 3,331 36,277 6,013 5,255 
124 164 222 468 352 371 
2,475 2,663 2,899 ¥ 3,151 3,568 4,184 
— 148 600 2,787 2,653 1,741 
Millions of Kroner: Year Beginning April 1) 
—877 -716 -943 325 21 1,185 
1,100 1,127 1,400 1,762 3,011 3,303 
994 1,097 1,418 2,161 2,990 2,168 
—983 —746 —925 74 _— _ 
960 1,008 1,454 353 —-1,049 —889 
—83 —167 —511 —78 1,028 —246 
1,865 2,917 4,380 11,256 9,989 9,056 
634 590 581 740 960 1,004 
Per Cent: Average of Months) 
4.99 4.15 4.06 3.76 3.65 8.65 
1937 =100: Average of Months) 
95! 114 124 129 131 132 
84! 106 111 112 118 124 
(1937 =100) 
145 171 179 179 176 195 
137 163 171 174 175 188 
157 184 192 187 179 205 
131 180 185 187 179 225 
131 219 22 210 194 233 
109 123 128 144 136 164 
130 150 156 162 161 166 
121 130 136 167 184 195 
(1987 =100) 
87 82 86 74 101 116 
83 82 93 71 97 118 
89 82 80 77 105 113 
me wae 97 90 
96 84 94 102 105 82 
94 64 51 64 72 71 
(Per Cent of Union Membership) 
23.9 18.4 15.1 4 : 8.9 
Billions of Kroner) 
8.6 Fy § 10.8 14.0 15.3 16.9 
7.4 8.4 9.5 12.0 13.3 14.6 


§ 1934/1938 = 100. 


1948 


w 


“NN tot 
Ny cocococweo 


mM po orcs 00 
o 


- & 


er 
>) 
to es 
mee 


xX 70 
X 86 


820 
5,245 
5,092 

154 


130 
9,387 
1,084 


6,734 
1,541 
5,193 
4,830 

363 
4,666 
1,858 


—29 
3,135 
3,164 


—430 
257 
8,306 
1,324 
4.07 
132 
116 
213 


230 


1949 
6.92 


86.6 
31.5 
55.1 
18.0 
104.6 
38.0 


4.44 


122 
101 


218 


1950 


> Mmwe a 
Snake eae : 

. e . oo 

tr 


oe 


ooh, 
SRinws woaomnw 


oo 
our 
wo 

ww 


496 


4.473 
4.282 
191 


145 
10 ,359 
831 


6 ,456 
1,636 
4 ,821 
4,434 

387 
5,619 
1,285 











‘ISTICg 
a, 


—.., 


1950 


,893 


496 
473 
282 
191 


145 
) 359 
831 


456 
. 636 
| 821 
434 
387 
»,619 
285 


152 
152 
150 
"100 
8.7 


———_——1949-—_—_—_- 
Oct Nov Dec 
6.92 6.92 6.92 
76.4 84.5 86.6 
$1.6 31.5 931.5 
44.9 53.0 55.1 
17.9 16.7 18.0 
94.3 101.2 104.6 
81.8 35.4 38.0 
351 342 408 
329 386 402 
———-> 109 <—_—— 
———> 111<-—— 
379 436 450 
4,913 4,987 4,980 
4,775 4,841 4,836 
138 145 144 
123 116 124 
9,628 9,592 9,674 
1,157 1,20 1,118 
6,317 6,368 6,450 
1,488 1,453 1,554 
4,879 4,916 4,896 
4,589 4,582 4,525 
340 333 371 
5,217 5,246 5,203 
1,794 1,820 1,853 
4.388 4.48 4.42 
125 127 131 
100 102 108 
218 221 227 
212 216 224 
226 228 230 
268 268 268 
286 279 277 
213 213 213 
i, a 
———-> 223 < —— 
145 148 149 
147 146 150 


141 146 = 148 
860 84s 


8.7 9.9 18.2 


' Beginning January 22. 
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Jan Feb Mar 
6.92 6.92 6.92 
86.3 91.0 92.7 
$1.5 81.5 82.5 
54.8 59.5 61.2 
18.9 20.3 19.9 
106.2 111.8 112.6 
35.2 $8.2 2.8 
23.6 33.1 20.5 
11.6 1023 8.9 
345 303 348 
488 449 516 
——> 99<-—— 
——_—-> 139 <_—_—_ 
448 480 492 
5,004 5,012 4,874 
4,874 4,893 4,763 
131 119 ii 
130 140 137 
9,764 9,802 9,864 
1,122 .1,119 1,093 
6,349 6,403 6,386 
1,461 1,463 1,478 
4,889 4,940 4,907 
4,541 4,550 4,522 
348 390 385 
5,805 5,361 5,410 
1,923 1,944 1,880 
4.389 4.32 4.29 
(1 

135 138 141 
110 108 111 
234 235 236 
226 226 227 
245 249 250 
264 264 260 
269 293 284 
213 209 205 
BG taxes pase 
-———> 221<——- 
141 146 152 
145 146 149 


139 143153 
96 «= 93S 
18.1 14.7 9.1 


* Beginning August 21. 








3 Beginning September 19. 


————— 1950 —— 

Apr May June July Aug Sept Oct 

(Kroner per U.S. Dollar: End of Month) 

6.92 6.92 6.92 6.92 6.92 6.92 6.92 

(Millions of U. S. Dollars: End of Month) 

95.4 86.2 82.0 838.2 75.9 79.0 89.4 
ol.0 682.606 «69.5 CSCS CSS COSES 
63.9 54.7 50.5 51.7 44.5 47.5 657.9 
it.) 6Y8T CD ISR CUES hCG 
113.1 105.8 103.9 102.2 95.8 100.2 115.7 
33.0 32.0 35.9 31.9 31.6 36.4 39.1 
ze.0 22.0 26.0 21.9 21.9 27.8 &%.3 
10.0 9.9 10.9 10.0 9.7 8.6 8.9 
(Millions of Kroner) 
320 353 371 420 376 391 490 
417 467 448 461 561 481 499 
(1937 =100) 
——> 109 <—- s- ——_——13<—_- — 
———> 128<-—— _- ———_>138<——_ —— 
(Millions of Kroner: End of Month) 

511 447 418 427 376 398 469 
4,943 4,984 4,925 4,334 4,280 4,329 4,311 
4,785 4,784 4,769 4,174 4,105 4,162 4,134 

158 150 156 160 175 167 177 

(Millions of Kroner: End of Month) 
122 136 151 131 137 146 182 
10,065 10,118 10,290 10,265 10,372 10,426 10,542 
1,016 980 885 898 869 841 760 

(Millions of Kroner: End of Month) 
6,447 6,426 6,479 6,262 6,354 6,391 6,378 
1,479 1,475 1,503 1,462 1,439 1,467 1,503 
4,968 4,951 4,976 4,800 4,915 4,923 4,875 
4,570 4,583 4,581 4,450 4,540 4,557 4,522 

398 368 395 350 374 366 353 
5,471 5,502 5,588 5,583 5,612 5,658 5,691 
1,760 1,809 1,864 1,304 1,247 1,207 1,221 

(Per Cent: End of Month) 
4.85 4.89 4.42 4.50 4.61 4.64 4.78 
937 =100: Average of High and Low During Month) 
143 146 149 148 150 153 151 
113 115 120 124 127 129 126 
(1937 =100) 

238 239 238 239 245 252 257 

228 229 227 228 233 239 243 

253 253 252 256 264 273 278 

260 260 260 262 264 265 272 

284 227 225 225 237 251 237 

212 207 205 206 209 205 205 

BUS lk wks Bares WEP snus ee 185 
—> 231<——_- _ ——-> 234<——__..... 

(1937 =100) 

158 164 160 114 153 163 162 

157 160 158 115 152 164 165 

157 164 158 110 142 160 158 
‘101° 108 4116 109 «102 «697 © 9 

(Per Cent of Union Membership) 
7.4 4.3 3.9 4.3 3.7 5.6 5.4 


Nov Dec 
6.92 6.92 
89.8 93.3 
31.5 31.5 
58.3 61.8 
28.2 21.0 
118.0 114.3 
43.7 45.5 
$3.2 935.4 
10.5 10.0 
426 437 
568 540 

> 137<—— 
> 149<-—— 
472 496 
4,402 4,473 


4,223 4,282 
180 191 


195 145 
10,477 10,359 


820 831 
6,465 6,456 
1,520 1,636 
4,945 4,821 
4,586 4,434 

359 387 
5,679 5,619 
1,245 1,285 
4.84 4.84 

141 140 

121 122 

266 275 

251 255 

288 305 

273 274 

231 235 

205 


206 


162 156 
163 158 
159 158 

92 92 
7.6 19.9 


4 Less than 12 months. 
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Jan 


6.92 


owe 
mr OF 
wun 


— 
— 
_ 
NUnDwno we 


513 
4,481 
4,276 

205 


4.90 


140 
123 


15.3 


Feb 


a 
wo 
bo 


bh 
ORO orweo 


COwmwovu om 
moh anw jouw 


> re OD 
wwaionbs 
“Im DO CO Ur 


Qa NIIP oIwo 


D> cw 


or 
tho~) 


157 
156 
156 

107 

14.6 





Mar 


ww 
_ 

nwon 
_ 
a 


437 30 
,003 $1 
,307 32 
196 33 


~ 


noe 
wo 
or 
=> 
S 


ie 
bo 
ow 
~_ 
— 


303 80 
274 81 
347 82 
276 83 
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Dominican Republic 








1937 
Exchange Rates 
i a _ 
Gold and Foreign Assets 
10 CENTRAL BANK. . 
11 ie ee a Shia _- 
12 Foreign Exchange — 
13 OTHER BANKS: Foreign Exchange 3.3 
BUSINESS AND INDIVIDUALS 
14 Foreign Exchange..... 2.6 
PEN ee alain Lie wan os 5.8 
16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 
18 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE 
20 Exports. ... Pemateah twat 17.9 
21 SOE RUDD xh a00s nae ss 27 
VOLUME OF EXPORTS 
22 Sugar...... 100 
23 Caeced....... 100 
24 Coffee ; 100 
25 Tobacco..... ie 100 
Assets of the Central Bank 
80 FOREIGN ASSETS ............... — 
81 Domestic CREDITS: Government -- 
Assets of Other Banks 
40 FOREIGN ASSETS ............ 3.27 
41 Domestic CREDITS 3.74 
42 Government... ; — 
43 Official EE — 
Lh Business and Individuals... . 3.74 
L§ Cagn..... Tr .08 
Currency and Deposits 
50 MONEY SUPPLY a 6.13 
51 ee ncaa aia oy 2.69 
52 Deposit Money............ 3.44 
Oe eM EPNONIUS oink oe ccs cnescs 3.65 


54 GOVERNMENT DEPOSITS...... 
55 BANK DEBITSt 
Prices and Wages 


g0 WHOLESALE PRIcEs (Ciudad Trujillo) t 
81 Export PRICEs: Sugar 


82 Cacao § 
83 Coffee § 


84 Cost oF LIVING (Ciudad Trujillo) 
85 WAGES (Daily Rates).. 
Production and National Income 

90 NATIONAL INCOME. 


a 
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1938 
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— 
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62 
.16 
13 


.89 
02 


“19 


26 


+ Monthly totals and 12-month averages. 


1939 1940 1942 1945 1946 
Pesos per U.S. Dollar: End of Year) 
Millions of U. S. Dollars: End of Year) 

— — — — — 2.0 

~- -- — — _ 2.0 
2.9 5.7 6.8 12.5 33.2 32.6 
2.0 cn 4.2 5.9 Lhe 14.5 
4.9 8.0. 11.0 18.4 44. 49.2 

16.0 20.2 
Millions of U. S. Dollars) 
18.4 18.1 16.6 19.8 43.5 66.7 
Zee 10.5 Lid 11.5 18.1 Bae 
(1987 =100) 

95 97 90 44 76 97 
143 117 98 90 96 128 
128 78 110 71 161 95 
278 76 119 107 296 Ea 

Millions of Pesos: End of Year) 

Millions of Pesos: End of Year) 
2.88 5.74 6.80 12.52 38.18 34.65 
4.43 3.85 4.82 5.01 6.78 10.22 
-- ~- .60 .67 3.19 4.10 
— — 01 .01 .42 .68 
4.43 3.85 4.21 4.33 3.17 5.42 
25 .19 12 .43 28 B+ 4 


Lo] 


ie | 


1941 


(Millions of Pesos: End of Year) 


33 8.49 11.83 16.92 34.02 
.46 2.da 4.82 6.51 12.83 
87 5.76 7.01 10.41 21.18 
67 3.17 2.33 3.12 11.15 
73 1.61 3.49 3.83 

9.99 19.88 

(1948 =100) 

35 44 71 

29 29 18 40 62 
11 11 18 21 25 
25 19 25 38 55 
443 52 79 

39 40 49 
(Millions of Pesos) 

88.5 96.1 119.1 174.5 


t Home consumed goods. 


INTERNATIONAL FINANCIAL STATISTICS 


debits — ff 


39.45 
15.72 
23.74 
8.95 
5.51 
28.27 


1947 


1.00! 


13. 

2. 
11. 
16. 


onoed 


8. 
39.0 
38.3? 


wo 


— DOR CO 
Aa, tO 
S 
So 


wo 


§ Unit value of exports. 


1948 


1.00 


14, 
4. 
10. 


10. 


or coco 


4.6 


10.49 
30.26 
14.94 


14.53 


37.10 


18.64 
14.81 


38.90 


100 


100 


100 
100 





1949 


os 
—_ 
ooOoK 


- = oo 


73.7 
46.0 


102 
102 
131 
668 


5.06 
4.38 


1950 


1.00 


— Orr CO 
aywoor 
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“a nD + 


Dorr 
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— 


— 


_ 
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Dominican Republic 


STICS VoLUME IV, NUMBER 4, APRIL, 1951 
ese 
——— -1949———_- -1950 — 1951—_——— 
950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U.S. Dollar: End of Month) 
00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
(Millions of U. S. Dollars: End of Month) 
9.4 15.6 a6.0 487.6 18:3 160 166 18. 47; 18. 19. Shi 
4.0 4.0 4.0 4.0 4.0 4.0 4.0 4. 4. 4. 4. 4. 
5.3 11.6 12.0 18.3 14.2 18.9 14.6 14. 13. 14. 15. 17. 
a 7.5 0:6 22.7 Hes FSS 16:3 12. ii. 11. i. 14. 
6.6 5.6 6. 6. 6. 6. 6. 
7.6 28.7 37. 85. 36. 37. 42. 
Bat 35.8 41. 4 41. 45. 
5.8 19.3 aT. 23.8 24. 29. 
6.8 16.5 14. nt. 17.3 
(Millions of U.S. 
5 3.6 B. 5.4 3.9 5. 10.5 10 it. 3. 
1.8 $.3 4. 6.0 4.7 5.4 2.6 2.5 =: 2. 
(1987 =100) 
111 ———> 42<-—— ———-> 139 < —> 173<——_- -—— 9<— 
131 ——> 58<——— ——> 16<— Ss» ——— > 222<—- _ ——> _ 153<———_ 
117 ———-> 274 <-—— ———> 104<-——-  ———> 68<——-_ -———— 55<—— 
488 ——_—> 899 <-—_— ———-» 187 <-——_ >125<——- _ -——> 558<—— 
(Millions of Pesos: End of Month) 
.37 ; 14.58 15.06 5.58 15.86 15.60 16.03 17.36 18.28 17.99 18.65 18.16 
02 : 4.38 4.38 38 56.88 5.388 5.388 5.388 5.88 5.88 5.88 5.38 
(Millions of Pesos: End of Month) 
70 ; 7.49 6.95 8.63 10.84 11.66 12.52 15.90 15.06 12.80 
46 72 28.44 29.67 28.80 j 27.79 28.67 28.14 28.45 28.87 29.95 
.42 ; 14.04 14.08 ‘ 13.52 : 11.92 12.79 11.75 18.38 14.28 14.92 
<a a .74 .67 ‘ .64 j 47 47 .46 .45 57 .62 
33 , 13.67 14.93 14.64 : 15.40 15.41 15.938 14.62 14.03 14.40 
.99 : 47 9.26 ; 8.7% : 8.88 9.64 9.37 10.08 10.20 9.88 
(Millions of Pesos: End of Month) 
.02 j .72 46.44 15 45.6% ‘ 45.18 47.02 . 49.55 47.71 §1 .3 55. 
01 »2¢ 16 21.61 21. 21.84 Zi. 21.79 23.77 23. 23.89 23.81 25. 27 
00 2.2! 2.57 24.83 3. 24. ‘ 23.39 23.24 i 25.66 23.90 25. 28. 
52 li .24 10. ‘ 10. ’ 10.71 11.61 of 11.52 11.72 10. 11. 
85 : 49 8.26 7.7 ‘ 9.22 10.25 ; 11.74 11. 14. ie 
24 ‘ 47 32 . 82 ‘i 36.35 44.06 ‘ 42.67 41. ‘ 53. 
(1948 =100) 
83 77 76 81 85 85 86 
89 61 70 84 97 107 
194 186 198 197 
96 95 96 98 
107 111 110 107 
—_——— LL 


3 November. 


‘ Beginning October. 


2 September 30. 





Ecuador 


1938 1940 1941 as 


Exchange Rates 
SELLING RATES 
Official. . 
With Tax.... 
With Surcharge 
Free 


Gold and Foreign Assets 
10 CENTRAL BANK 
Gold.. 
Foreign Exchange 
13 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION... 
VALUE OF TRADE (In Sucres) 
Exports +e 
Imports, f. 0. b... ee 
VALUE OF TRADE (In Dollars) 
23 Exports new 
2) Imports, f.o.b. 
VOLUME OF EXPORTS 
25 Cacao 
26 Cotlee 
27 Rice aioe 
Assets of the Central Bank 
80 FOREIGN ASSETS ............... 
81 DoMESTIC CREDITS 
32 Government 
33 Official Entities 
34 Business and Individuals 
85 CREDIT TO OTHER BANKS 


Assets of Other Banks 
DOMESTIC CREDITS 

40 Business and Individuals 

41 Casu 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

63 TIME DEPOSITS 

§4 GOVERNMENT Deposits 

55 BANK DEBITSt 

Prices 

80 WHOLESALE PRICES (Quito)? 


81 Export PRICES (Guayaquil 
Production 
90 CRUDE PETROLEUM 
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+ Monthly totals and 12-month averages. 
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—_—_—_—_—_—_—_—_——— 


——— SS, 


1946 1947 1948 1949 1950, 


Sucres per U.S. Dollar: End of Year 


15.00 15.00 15.00 14. 


15.12 - — 


{ 13.50 
13.90 


10 


13.50 13.6 
15.17? 15. 


— 20. 
f 18.23 
\ 24.928 


56 
— OT 


cto NNS 


OO — 


Millions of U. S. Dollars: End of Year) 


3.6 


4.0 5. 8.9 ii 33.1 

4.: 4.9 9.7 21.4 
4.0 7.4 ty 
4.7 


4.3° 13.3 


(Millions of U. S. Dollars) 
.20d 2.43 


3.80 3 


(Millions of Sucres) 
170 273 862 
149 200 324 


(Millions of U. 


11.4 19.0 26.8 
10.0 13.9 24.0 


(19388 =100) 


5 
6 
) 


102 


42 838 


45 73 


160 146 


S. Dollars) 


36.5 26.6 


20.2 20.4 
16.3 6.2 


17.2 9.4' 


2.68 2.03 


dd 


332 


Millions of Sucres: End of Year) 
131 239 445 


66 
37 

1 
28 
15 


Millions of 


ol 
Millions of 


69 189 


86 219 


239 345 634 


120 
119 
37 
11 


220 


1i3 


169 321 
176 312 


o7 98 
16 63 


319 885 


Jan/June 1989 =100) 
146 266 


1937 =100) 


96 


114 133 


1987 =100) 


ST 


t Home consumed goods. 


105 121 


491 


235 


Sucres: End of Year) 


201 200 494 


036 
ted 


wi 


Sucres: End of Year) 


704 
350 
854 

99 


-- 
oi 


1,173 


320 


203 


107 
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——y 
—— f ____-1949 1950 -— —— $$ —_—_—_———_. ———-1951 —____ 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Sucres per U. S. Dollar: End of Month) 
: 13.50 18.50 138.50 13.50 18.50 13.50 18.50 13.50 13.50 18.50 13.50 13.50 13.50 13.50 : 
». 15! 15.17 26.37 16.197 16.17 15.17 16.17 16.17 16.17 16.17 15.17 165.17 15.17 15.17 15.17> 15.18 15.15 15.15 15.15<¢ g 
20.17 10.17 20.17 20.17 20.17 20.17 20.17 20.17 2.17 20.17 20.17 20.17 20.17 2.17 3 
8.37 18.37 18.35 18.42 18.26 17.57 17.09 17.09 17.57 18.07 18.52 19.82 19.60 19.84 18.84 18.37 18.30 17.92 17.82 4 
-— 25.04 25.02 25.09 24.98 24.24 23.76 28.76 24.24 24.74 25.19 25.99 26.27 26.51 235.51 = : _—— — 2 
(Millions of U. S. Dollars: End of Month) 
37.4 27.8 27.0 26.5 27.2 26.2 26.4 26.8 27.6 27.2 27.6 29.5 932.6 36.0 936.4 937.4 936.4 36.0 935.1 120 
18.8 20.6 20.6 20.6 20.6 20.6 19.7 19.7 19.8 19.8 19.4 test yest) 618.0 | 87 18.8 18.8 18.8 22.3 {il 
18.6 7.2 6.4 5.9 6.5 5.5 5.7 Toa cP 40 8.2 eee 0 eee COS OSS 18.6 17.6 17.2 12.8 12 
9.2 ore iba ee ‘nats 18 
(Millions of U."S. Dollars) 
3.37 .40 ool ool oat oat -32 ome .34 .33 .30 .28 31 .36 31 .O1 .02 yaa Tn 
er (Millions of Sucres) 
fol 38 24 39 47 34 41 63 69 65 47 92 86 100 63 45 aes eee aula 
060 54 48 45 50 36 38 45 37 42 47 44 46 46 62 OF suas met iret Osa 
55.9 (Millions of U. S. Dollars) 
415 2.8 1.8 2.9 3.5 2.5 3.0 4.7 5.1 4.8 3.4 6.8 6.4 7.4 4.7 3.4 23 
7 4.0 3.5 3.3 3.7 2.7 2.8 3.3 2.8 3.1 3.5 3.2 3.4 3.4 4.6 5.0 24 
139 (1988 =100) 
147 38 63 70 101 39 86 174 211 170 133 170 129 128 201 129 110 seed wee a 
312 174 73 135 100 41 35 50 11 31 63 268 390 316 174 279 146 sie cane an 
. 186 17 107 187 310 223 345 480 419 279 218 496 421 319 41 80 i ite ae 
: (Millions of Sucres: End of Month) 
560 375 364 357 366 353 342 362 370 367 372 398 439 484 492 560 546 540 526 30 
199 185 197 197 195 194 206 200 202 214 240 256 246 234 225 195 198 Me ia. @ 
46 53 55 51 57 63 77 74 78 75 78 80 71 69 72 55 75 7 axe 
95 44 42 42 40 40 51 51 49 49 46 43 41 42 42 46 43 44 edate 
: 89 100 103 97 91 78 75 74 90 116 134 134 123 111 95 80 77 cnux 
102 188 202 216 212 202 203 189 184 170 144 138 127 133 107 102 104 i 
849 (Millions of Sucres: End of Month) 
Ps . 746 744 747 757 761 764 769 773 778 789 794 799 807 816 842 853 ee saa ae 
24l 151 170 1738 175 162 150 159 170 186 181 198 207 230 223 241 246 235 206 4! 
= (Millions of Sucres: End of Month) 
oa 696 704 721 711 707 713 736 763 777 801 855 910 920 914 923 901 or ica, 
464 342 338 357 331 328 331 339 344 356 380 415 449 448 449 459 428 423 427 51 
4 354 366 364 380 379 382 397 418 421 422 440 460 472 465 464 473 ao tion Se 
126 98 97 92 92 95 100 101 98 106 105 110 114 119 121 126 130 Yous iti tae 
ts 61 53 56 65 66 67 67 67 63 66 70 75 80 83 77 86 83 90 5% 
si 1,458 1,430 1,620 ee erases Pe ani aa ae Pwa aes fatiet wate ait canals pian iad weee 
(Jan/June 1989 =100) 
356 365 373 372 389 391 385 384 384 384 392 410 381... ears aot acer pea ae 
pane owen 81 
(1937 =100) 
120 118 123 113 110 124 118 123 121 126 126 ar wcll ed aaa aes acne la 
ene 
‘Beginning December 1. ? Beginning May 5. 3 Beginning June. ‘Free rate established in June. § July 1. 6 Sep- 


tember 30. ? Average of 11 months. 8 January/June. Page 31 





Egypt 





1940 1941 er 1946 1947 1948 1949 1950 


Exchange Rates U.S. Dollars per Pound: End of Year 

1 SELLING RATE 5.13 5. .128' 4.128 4.128 4.128 4.128 4.128 4.127: ai 2.862° 2.862 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK a 218 289 457 659 1,460 1 427 1,409 984 
11 Gold Di 52 52 52 32 03 a3 ; 53 
12 Foreign Exchange ‘ 2 151 299 457 1,116 1,060 1,022 694 

13 Foreign Investments : ) 86 106 150 292 314 334 236 

14 DOLLAR EXCHANGE IN U.S. BANKS _. ; ‘ek 4 10 7 19 21 25 62 

15 Government and Banks. 

16 Business and Individuals 

Foreign Transactions 

VALUE OF TRADE Millions of Pounds) 

20 Exports ceteke? ee $4.: 28. 38 63 #82 8: 

21 Imports, c. i. f ; 38. 34. 31.i 33. 59.0 80.0 

VOLUME OF EXPORTS ( 

22 Cotton: Total ) 58 ) é 74 
23 Ashmouni 6 58 55 91 
24 Karnak........ } 72 
Assets of the National Bank Millions of Pounds: End of Year) 
380 FOREIGN ASSETS.............. 3: ) 104 153 347 339 
31 DoMmeEsTIC CREDITS............ } 2 15 13 12 19 
32 Government.... 7 ’ } 4 6 6 15 
33 Non-Government......... g ‘ 8 7 6 4 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 Domestic LOANS.. 28 ‘ ‘ 32 33 69 64 
41 CASH ee . 10 20 37 41 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY... eke ; 5: ’ 115 159 356 335 
51 Currency (Gross)........... 25 20 ‘ : 59 85 150 146 
52 Deposit Money...... 3: é 56 75 206 188 
53 TIME DEPOSITS....... nt } 6 4 13 12 
54 GOVERNMENT DEPOSITS... ‘ 19 28 62 80 
Government Finance Millions of Pounds: Year Beginning May 1) 
60 DEFICIT (—) OR SURPLUS.. Za y 1.4 10.9 16.4 8.2 13.3 
61 Revenue ; 37. 39. 43.7 56.3 67.1 103.5 112.8 
62 Expenditure. .. 35. 39.8 .6 42.; 45.4 50.7 95.3 99.5 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 20 
Foreign Currency 6 ; 6 a j 5.§ — 
Use of Cash Balances. . 8 2.8 8 1 4 of .2 —-10.3 
66 PouND DEBT ; 36. 83.0 
67 FOREIGN CURRENCY DEBT ‘ ines 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ee 3.7 3.88 iy 5.48 5.0% 4.32 xX 2.76 2.74 
71 ‘TREASURY BILL RATE ee .504 .40 
Prices (1948 =100) 
80 WHOLESALE PRICEst 3: ‘ 3: 3¢ ; 63 101 
Export Goods: Cotton 
Ashmouni 22 } } : 23 41 
Karnak al - — 37 56 
83 Cost OF LIVING (Cairo 3i 36 36 49 66 104 
Production and National Income 1937 =100) 
Ns cu wen bw Pee es ‘ 8 76 38 47 
91 RICE : 154 252 233 
AGRICULTURAL PRODUCTION 1934/1938 =100) 
92 FAO Index 


Millions of Pounds 
93 NATIONAL INCOME 233 326 502 


sg TT 


+ Home consumed goods. 
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Egypt 








~1949—_—_-__— ——_— 1950 ———_ — + ——1951—_—_-—_- 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 2.862 1 
(Millions of U. S. Dollars: End of Month) 

988 978 984 995 973 992 996 978 953 931 920 901 883 915 933 = 10 
53 53 53 53 53 53 53 53 53 53 53 53 53 eee 53 53 11 

699 688 694 706 684 703 707 689 652 633 622 603 585 617 636 635 oe 12 

236 236 236 236 236 236 236 237 248 245 245 245 245 245 245 245 mat 13 
60 58 62 73 58 57 56 57 58 52 63 64 64 66 76 85 85 15 
5.3 nd a 68 54 53 52 53 54 49 59 60 61 63 72 81 81 15 

4 4 4 4 4 4 4 4 4 4 4 4 4 4 16 
(Millions of Pounds) 
12.9 16.1 14.2 18.6 17.8 16.0 12.2 11.7 6.7 9.0 22.8 2.6 10.8 28.2 24.7 25.6 20 
14.5 15.4 16.3 12.4 10.6 15.8 15.6 16.0 13.2 19.8 16.4 11.1 39.34 18.5 28.3 20.1 21 
(1948 =100) ; 

116 140 111 157 149 137 110 96 57 72 194 10 82 22 

190 230 140 182 172 183 165 143 55 peed sete a 23 
85 132 125 196 194 145 108 104 88 ee een 24 

(Millions of Pounds: End of Month) 

332 328 330 334 327 333 335 328 320 312 308 302 295 306 313 80 
27 31 34 34 32 27 24 23 21 21 20 23 46 49 49 $1 
18 18 16 17 18 18 18 18 16 15 16 15 18 18 Re ahr $2 

9 13 18 16 14 9 6 5 5 5 4 7 29 31 32 31 33 
40 
(Millions of Pounds: End of Month) 

167 176 176 175 175 172 170 165 160 154 150 169 185 187 192 194 §1 
13 13 53 
81 82 54 

60 
61 
62 
63 
64 
65 
66 
(Per Cent: End of Month) 
3.25 3.21 3.06 3.01 38.02 38.08 38.06 2.96 3.02 3.12 93.18 93.11 3.11 3. 3.32 3.39 70 
-48 .49 .49 47 .49 .50 .49 45 .45 45 45 .49 .59 71 
(1948 =100) 
94 95 98 99 98 100 102 103 102 104 104 106 110 113 80 
91 103 114 114 111 110 156 195 — — 109 127 167 173 188 204 214 202 81 
93 94 97 102 100 91 96 97 92 105 108 117 140 148 156 193 214 219 82% 
99 100 100 100 101 102 102 103 103 103 105 105 106 107 107 ceen 
90 
91 
92 
93 


eT 


' Beginning September. ? Beginning July 14. 3 Beginning September 19. ‘End of December. 
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El Salvador 


Exchange Rates 
1 OFFICIAL SELLING RATE 


Gold and Foreign Assets 


10 CENTRAL RESERVE BANK. 
Gold 


OTHER BANKS Peas 
Foreign Exchange 
Foreign Investments....... 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 

Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 ere 
22 Imports, c. i. f. 
VOLUME OF EXPORTS 
23 Coffee. . 7 
Assets of the Central Reserve Bank 
80 ForEIGN ASSETS 
81 Domestic CREDITS 
82 Government. ee 
83 Business and Individuals... 


84 CREDITS TO OTHER BANKS.. 


Assets of Other Banks 

40 FOREIGN ASSETS 

41 DomesTIC CREDITS 
Government ae 
Business and Individuals... 


NE 


Currency and Deposits 
MONEY SUPPLY 
Currency 
Deposit Money 
TIME DEPOSITS 
GOVERNMENT DEPOSITs. 
BANK DEBITS + 


80 WHOLESALE PRICEs (All Goods 
81 Export Goods: Coffee 


82 RervaiL Prices (Food) t 


National Income 
90 Gross NATIONAL PRODUCT 


t Monthly totals and 12-month averages. 


, 
FN cao cesses 


\ 
1940 1941 1942! 1945 


| 


1946 


Colones Per U.S. Dollar: End of Year 


2 .al 2.51 2.01 2 ar 


Millions of U. S. Dollars: End of Year 


eet 8.46 13.88 28.16 
6.64 6.64 9.68 13.20 
.62 1.82 4.20 14.95 
1.89 ot 3.51 3.16 
1.27 1.53 3.47 3.16 
.62 .04 .04 — 
9.16 10.038 17.39 31.382 
2.54 3.26 7.07! 9.23 


Millions of Colones) 


2.66 1.00 


43.5 52.5 

21.4 33.8 

(1937 =100) 
77 85 


2.51 


28.56 
12.46 
16.10 
3.19 
2.39 
.80 
31.75 
6.95 


1.91 


63. 
52. 


71 


Millions of Colones: End of Year) 


21.14 34.71 70.40 
6.68 6.20 4.50 
5.44 4.68 2.99 
1.24 1.52 1.50 
1.97 2.26 3.95 


71.39 
2.76 
2.15 

61 


7.49 


Millions of Colones: End of Year) 


3.93 8.78 7.89 
26.96 30.10 37.68 

80 1.32 56 
26.15 28.78 37.12 
2.88 6.15 20.12 


7.99 
42.56 
81 
41.75 
11.04 


Millions of Colones: End of Year 


28.27 40.83 81.71 
20.93 ei.9t 0 =6 4 
7.34 12.85 33.73 
1.73 4.76 .82 
.98 2.61 4.92 
17.80 21.30 33.05 
(1987 =100) 
83 100 150 
125 140 158 
78 78 174 
(Millions of Colones) 
232 279 398 


t San Salvador. 


81.0 
Bl .d 
29.2 
1.00 
8.54 
43 .33 


176 
206 
143 


435 








rISTICg 


cr 


ee 


1950 


0.93 


3 Cw 


es 

“COD ro monn 
> < So 
o = 


bo 
oo 
a> 


32 
90 


16 
5.04 
.10 
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85 
1.1% 
14.38 
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El Salvador 








Oct 


tro 
vr 
_ 


34.79 
32 
17.46 


36.54 


Feb 


te 


51 


72 
74 
.98 
5.07 
5.07 


79 
61 
20 
8.36 


.28 


co ce 
toe 


19 


1.92 
1.88 
.04 


3.33 


12.68 
55.72 
.79 
.93 
.59 


-96 
.20 
.76 
1.97 
oak 
110.73 


322 
500 


194 


Mar 


tn 


51 


10 
12 
38 
3.74 
3.74 


84 


59 
.89 
7.70 


19 


_ 
cb 


6 
9 


74 
82 


.05 
3.35 


ee DO 


9.34 
58.36 
57.57 
24.00 


127.43 
72.51 
54.92 


21.16 
102.16 


325 
471 


202 


Apr’ 
2.51 


49.13 
18.70 
30.43 
2.45 
2.45 


51.58 


40.15 
32.92 
7.22 


.23 


10.9 
I 





-1950 
May June July Aug’ Sent 
(Colones per U. S. Dollar: End of Month) 
2.51 2.51 2.51 2.51 2.51 
(Millions of U. S. Dollars: End of Month) 
47.12 46.68 47.39 45.80 44.19 
20.17 20.15 20.18 20.12 20.09 
26.94 26.53 27.26 25.68 24.10 
2.60 3.98 3.98 2.75 2.34 
2.60 3.98 3.98 2.75 2.384 
49.72 50.66 51.37 48.55 46.53 
36.86 27.40 28.58 26.42 23.97 
29.98 19.87 20.01 18.32 16.58 
6.88 7.53 8.57 8.10 7.39 
(Millions of Colones) 
.20 .32 ae .23 .24 
8.1 11.4 8.3 3.0 2.6 
9.3 10.1 8.7 tm 6.8 


(Millions of Colones: End of Month) 


122.82 1 
1.83 
LU 

.06 


3.41 


17.79 


1.81 
1.75 
-06 


3.80 


(Millions 


6.13 


57.93 60.44 
79 


57. 
26.69 


6.49 


79 


14 59.65 


24.16 


(Millions 


124.36 1 
69.25 
55.11 

94 


- 
20.32 
71.98 


305 
457 


197 


22.18 
66.88 
55.31 
2.01 
19.50 
93 .04 


272 
447 


197 


1.82 
1.75 
.07 


4.03 


9.96 
57.04 
79 
56.25 
24.21 


120.43 
66.70 
53.74 

2.05 
18.36 
93 .65 


1.82 
1.75 
.07 


4.72 


9.96 


59.44 

2.84 
56.60 
21.55 


1.85 
1.75 
10 


4.66 


6.87 
62.62 
2.85 
59.77 
20.18 


124.48 122.23 


(1937 =100) 


324 
471 


213 


320 
524 


199 


64.67 
57.56 

2.02 
19.26 
89.66 


351 
530 
226 


116.70 118.47 114.49 110.48 


1.86 
1.75 
ll 


6.95 


of Colones: End of Month) 


5.86 
66.21 


2.85 
63.36 


18.00 


of Colones: End of Month) 


122. 
65.10 
57.00 

2.02 
18.78 
86.94 


10 


360 
551 
236 


106. 


69 


66.55 


63. 
18. 


120. 
55. 


91. 


343 
540 
218 


Nov 


40. 
23. 
Eas 


41. 
14. 


101.38 


323 
515 


228 


Dec 


th 


40. 
23. 
ae. 


42. 
16. 


102.32 
1.90 
1.74 

16 


15.04 


5.10 
72.78 
3.32 
69.46 
12.35 


128.71 
75.86 
52.85 

1.76 
14.38 
122.61 


344 
537 
239 


———— 1951—___—_ 


Jan 


i) 


51 


.78 
3.00 
78 


3.68 
3.68 


46 


28.21 
18.46 
9.75 


31 


119.46 


13 


76. 


73 
14 


74 


-42 
25 


145.14 
-96 
61.78 


.20 


174.27 


548 


138. 


14 
76 


72 


20. 


156. 


68 
23 


Feb 


-51 


. 36 


2.98 
2.39 


41 
.28 


13 
91 
00 
oat 
-98 
17 
01 


60 


79 
.33 


Mar 


th 


sm 6 4 


44 
2.95 


8 10 
2 

5.49 

6 

6 


12 
13 


15 
16 
17 


19 


-01 
-O1 


45 


20 


21 
22 


23 
30 
$1 
33 
34 


40 
41 


44 


50 


52 
53 


55 


80 
81 


82 


561 


90 


a a RR a RT oe RN RR RR a RE | 


‘July 1, 


~1949—__——_ 

Nov Dec Jan 
2.51 2.51 2.51 
34.57 37.07 43.00 
17.30 17.28 18.76 
17.27 19.79 24.24 
1.59 3.65 4.07 
1.59 3.65 4.07 
36.16 40.72 47.07 
10.63 X 35.72 
Sees 27.83 
7.89 
.36 
3.8 12.6 35.4 
7340638 8.2 
86.42 92.68 107.49 
2.06 1.94 1.92 
1.89 1.88 1.88 
<7 .06 .04 
5.45 6.49 8.82 
3.96 9.14 10.17 
52.50 52.50 56.90 
.79 .79 .79 
§i.71 $1.Ti 56.11 
15.18 12.92 13.90 
97.08 104.30 117.43 
57.36 66.78 72.45 
$9.72 37.52 44.98 
1 .oT 1.99 1.93 
13.66 138.50 17.42 
76.91 102.388 110.98 
329 827 343 
490 514 505 
169 198 190 

2 September 30. 
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Finland 


1937 


Exchange Rates 
1 SELLING RATE 


Foreign Assets and Liabilities 
BANK OF FINLAND ASSETS. . 
Gold 
Foreign Exchange 
OTHER BANKS ASSETS 
Foreign Exchange 
DOLLAR EXCHANGE IN U.S. BANKS 
Government and Banks 
Business and Individuals... . 
BANK OF FINLAND LIABILITIES... 
Foreign Exchange 
Foreign Investment 
OTHER BANKS LIABILITIES 
Foreign Exchange. 


4 5.60 


Foreign Transactions 
VALUE OF TRADE 
Exports 
Of which: Reparations. . 
SERIO RNG. 5 cis 5 6485 6 wie» 
VOLUME OF TRADE 
Exports (Current Weights 
Imports (Current Weights) 


Assets of the Bank of Finland 
80 ForrIGN ASSETS 
81 DoMEsTIC CREDITS... 


82 Government 
33 Business and Individuals... . 


84 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 FOREIGN ASSETS .... 
DoMESTIC CREDITS 
Government. 
Business and Individuals... . 
44 CASH 


Currency and Deposits 

50 Money Supply (Net) 

51 Currency (Gross). 

Deposit Money (Gross) 

Bank of Finland........ 
Other Banks........... 

55 ‘TIME DEPOSITS 

56 GOVERNMENT DEPOSITS 

Money and Capital Market 

70 SHARE PRICEs (Industrial) 


Prices and Wages 

WHOLESALE PRICES?. 
Home Goods 
Import Type-Goods 

EXPORT PRICES 

IMPORT PRICES....... 

UNIT VALUE OF TRADE 
Exports (1935 Weights) 
Imports (1935 Weights) 


Cost OF LIVING... 
WaGEs (Hourly Earnings) 
Production, Employment, and Income 


INDUSTRIAL PRODUCTION........ 
Export Industries.......... 
Domestic Industries 


AGRICULTURAL PRODUCTION 
FAO Index 


EMPLOYMENT (Manufacturing) . 
UNEMPLOYMENT (All Types) t. 


NATIONAL INCOME 


1938 


48.95 


62. 


1939 


49.35 


33.6 
29.3 


6. 
21. 


& 


tom | im 


mor © 00 00 tO 


cs 


9 
4 
.o 
8 


oie esa 


os 


1940 


1942 '! 1945 


1941 


INTERNATIONAL FINANCIAL STATISTi¢s 


1946 1947 1948 7 1949 


1950 


Markkas per U.S. Dollar: End of Month) 


49.35 


38.2 
14.2 
24.0 


49.35 49.35 136.0° 


136.0 136. 136. 231.05 


Millions of U. S. Dollars: End of Year) 


23.0 
4.0 
19.1 


14.1 13.3 
4.0 3.2 
10.1 0 


2.8 


(Billions of Markkas) 


4.32 5.99 


13.40 
8.17 
20 11.73 6.79 
(1937 =100) 
31 35 15 
d3 47 12 


15.6 867.2 «14.5 (6. 
7 6. 6. 
15.5 7.1% 68.5 70. 


Se 


18. avs 14, 
22.e 30. 19. 25. 


63. 
47. 
15. 


ona & wow © 


31.83 
8.77 


24.27 


39 
34 


Billions of Markkas: End of Year) 


1.1 af 
16.3 


; 1.8 

12.6 22. 

10.9 14.7 18. 
| 5 3 


; 1.5 3. 
Billions of Markkas: 
; ” 

14.; 18 
10.3 1 
(Billions of Markkas: 
2.8 16.7 


. 


End of Ye 


End of Year 


2.1 


m bo 
wo onrn 
ye Noe Co 


co 
a 
~ 
Q 
= 


to 
S eo Sar 
ownroam 
Co worm +1 


— re CO 
NQ Orouese 


Ar AUNARS 
rocco 

D> Roe oF 

| & crto-~rtom 


ce nr 


_— 
| on acoxe 
mR COC le fo 


1937 =100: Average of Months) § 


141 196 346 


(1937 =100) 
199 359 
190 346 
223 385 
141 380° 
222 401 
1937 =100) 
192 356 
275 586 
1988 = 100) 


161 
154 
180 
109 
174 


150 
204 


301 


bo 
o 
= 


562 893 
522 894 
664 7 888 
510 814 
573 778 


629 1,090 
856 


144 169 


184 


283 
441 


(1937 =100) 


77 80 
48 59 
95 93 


88 
58 
108 


791 
1,180 


136 
92 
164 


1934/1938 =100) 


(1941 =100) 
100 96 108 
(Thousands) 
3.4 1.6 5.3 
Billions of Markkas) 


40.8 49.9 98.9 


0.9 


155.5 


GG 


+ Home Consumed goods. 
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t 1937/1944 includes employed applicants. 


§ Prior to 1948 averages of daily quotations. 
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Finland 

















-1949———_—_- 1950———__-— DOB ican 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Markkas per U. S. Dollar: End of Month) 
231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 12 
(Millions of U. S. Dollars: End of Month) 
3.4 70.3 76.9 80.6 85.6 88.8 85.1 738.4 67.2 69.6 66.0 73.4 64.9 71.8 85.4 93.0 101.1 114.9 10 
6.0 6.0 6.0 6.0 8.0 8.0 8.0 8.0 10.0 10.0 10.0 10.0 10.0 10.0 12.0 12.0 12.0 14.0 11 
67.6 78.9 10.9 74.6 77.6 80.0 77.1 65.4 57.2 59.6 56.0 63.4 54.9 61.8 73.4 81.0 89.0 100.8 12 
sis i | ered awe Me nica ‘ace ae Rane: AMO vie piveak Tae eeires age 13 
15.5 24.0 265.1 23.8 20.6 19.0 20.4 18.2 16.5 15.8 16.2 15.7 15.4 17.6 18.8 18.1 20.3 cae 
eG era tas o.0 We ioe We We We... WO MA 166 166 16:9 173 133 sx 2ae 
sand suc cle 1.9 1.3 bd 1.2 1.2 Bae. kw 1.3 1.0 9 1.9 1.4 Be 1.0 .. 14b 
62.0 65.7 63.6 o.s T6 4.8 7.1 69.9 60.7 57.6 45.4 52.6 61.5 71.5 71.5 69.8 68.5 78.6 16 
45.0 48.7 47.7 60.7 64.7 56.9 55.7 652.8 42.38 939.7 982.1 35.5 48.9 58.2 52.7 650.1 49.6 57.3 26 
7.0 TWO bd eG 9 Te He WI 1A ONS OS (CF. OUTS UGS (U8) 6188 «6169 «6163 Se 
4.0 3.5 4.2 3.7 5.7 18 
(Billions of Markkas) 
9.88 10.59 7.73 4.61 4.48 5.26 6.02 7.46 9.46 9.95 9.67 7.64 6. - 7.99 10.67 8.67 7.31* 7.624 20 
1.25 2.40 .92 .34 oO .66 .68 1.69 1.29 .62 .56 01 6 .74 i” eeaa ara, 
7.89 6.78 17.52 6.52 6.11 6.73 6.59 7.07 7.33 7.08 7.15 8.18 8. 3 7.96 10.08 7.52 8.61 6.98 22 
(1987 =100: Cumulative Monthly Average) 
62 65 67 78 87 89 92 88 84 81 77 7 72 72 72 103 103 23 
75 75 76 100 108 102 98 91 89 85 83 83 81 79 81 94 108 24 
(Billions of Markkas: End of Month) 
2.4 2.4 3.0 3.5 5.3 6.3 8.1 8.0 8.4 9.7 9.7 9.9 8.3 8.0 10.0 10.0 10.7 10.3 80 
40.8 39.0 38.5 37.1 38.7 89.6 40.8 938.1 9387.2 39.2 41.0 40.7 41.8 41.4 34.2 31.6 29.1 33.6 $2 
22.4 21.8 22.2 21.8 22.0 22.9 24.2 21.4 20.6 28.6 25.8 25.8 26.4 25.9 19.9 17.1 18.6 16.8 $9 
18.4 17.8 16.4 15.8 16.6 16.7 16.6 16.7 16.8 15.8 15.2 14.9 15.0 15.6 14.4 14.5 15.5 16.8 $8 
8 1.4 2.6 1.2 2.2 1.0 2 2.4 3.3 2.4 7 2.8 2.5 3.5 ta 5.9 10.8 8.3 34 
(Billions of Markkas: End of Month) 
2.7 2.8 2.7 2.8 2.3 2.3 2.7 2.5 3.0 8.1 3.8 3.7 4.2 4.3 4.9 4.6 5.0 5.5 40 
60.0 60.7 60.8 65.0 63.5 64.2 65.6 65.9 65.8 66.1 65.0 64.8 66.1 67.9 70.1 73.5 74.7 76.4 4! 
2.4 2.5 2.5 5.0 2.5 2.5 2.5 2.5 2.1 2.2 1.5 1.5 1.4 1.5 1.4 1.4 1.4 1.4 42 
57.4 68.1 58.3 60.0 61.0 61.7 68.1 638.4 63.7 63.9 63.5 63.3 64.7 66.4 68.6 72.1 73.4 75.1 43 
6.1 4.3 6.0 4.4 6:3 6.5 5.5 3.8 4.7 5.9 5.8 7.3 4.4 4.5 5.0 3.7 4.1 6.2 bb 
(Billions of Markkas: End of Month) 
48.6 49.8 49.2 50.4 49.4 652.3 58.6 61.8 58.4 55.4 56.5 57.2 55.1 54.9 55.6 58.2 654.9 62.6 60 
28.56 29.1 930.1 28.3 380.0 380.5 30.8 30.9 31.9 38.8 34.5 34.5 33.0 34.4 384.9 932.4 937.2 38.0 6! 
26.2 26.0 26.2 26.5 24.5 28.8 28.8 24.8 26.8 28.0 27.7 30.0 26.5 24.9 25.7 24.6 21.8 30.8 6&8 
2.1 i 1.9 1.8 2.6 3.3 2.5 1.1 1.0 3.4 2.0 3.5 1.6 ie 1.3 3 3 2.0 658 
24.1 28.4 28.8 24.7 21.9 26.0 2.8 2.7 2.8 2.9 2.7 256 2S MB HE HMB UNS U8 
29.0 29.38 81.1 32.0 82.7 9838.4 33.6 338.8 338.4 33.7 34.6 34.1 34.1 34.2 36.6 37.3 37.8 37.9 66 
_ -- ‘ — _ “= -- a _— 3 _ _— ‘a — — _ _ — 6& 
(1937 =100: Average of Friday Quotations) 
195 191 205 233 243 265 299 326 334 368 380 382 416 426 392 454 481 535 70 
(1937 =100) 
930 930 933 940 941 953 968 993 1,020 1,040 1,060 1,090 1,120 1,140 1,180 1,310 1,340 1,390 80 
904 902 908 914 914 923 942 971 1,010 1,040 1,060 1,100 1,140 1,150 3,190 1,050 ..... aaa Cae 
992 995 995 1,000 1,010 1,030 1,040 1,050 1,050 1,060 1,040 1,060 1,100 1,120 1,170 1,320 1,350 
759 762 766 827 830 831 855 856 861 885 903 937 971 1,020 1,000 .... ee ae 
891 919 925 942 954 1,010 1,040 1,030 1,030 1,060 1,070 1,100 1,150 1,200 1,220 1,270 1,320 .... & 
(1987 =100: Cumulative Monthly Average) 
1,060 1,060 1,050 983 976 989 1,000 1,020 1,060 1,100 1,130 1,140 1,160 1,170 1,180 1,460 1,520 1,660 8&5 
897 902 913 1,060 1,030 1,050 1,060 1,070 1,080 1,100 1,130 1,130 1,150 1,160 1,160 1,350 1,340 1,410 86 
(1938 =100) 
833 830 831 839 845 856 862 878 943 941 933 946 969 993 1,000 1,030 1,040 .... 87 
Oe eee 1,280 es ne oak pa oy a wae Dae, aA and ee xen Tae 
(1987 =100) 
———> 156 < —_—— ——> 154<———-  §s§- ———> 156<————- SS §ss ——-> 1382<+——-  )s- ——> _ 150<——-  —> 169<—_ 90 
———> 98<—— ——> 99<——-  ——>> 99<—-_ ——> 94<———-  —> 99<+—_-  ——> 118<——___ 91 
———> 191 <——_ ——> 188<——- ——>- 192<——_- —— > 156<———- _ ——> 181<-——-  ——> 201<——_ 92 
93 
(1941 = 100) 
131 131 134 136 Ee ee 
(Thousands) 
21.0 46.9 58.1 52.9 54.9 55.8 33.3 9.4 — 5 4.5 8.0 11.1 14.8 17.1 16.5 96 
96 
‘Beginning September 9. ? Beginning October 17. January/May, 49.35; June 1/July 27, 86.30; July 28/October 16, 120.80. 
* Beginning September 19. January/July 4, 136.0; July 5/September 18, 160.0. ‘Exclusive of reparations. 5’ Based on less Page 37 


than 12 months. 


6 July /December. 


France 


INTERNATIONAL FINANCIAL STATISTICS 


1942 ‘! 1945 1946 


ee eS 





1937 1938 1939 1940 1941 1947 1948 1949 1950 ( 
Exchange Rates (Francs per U.S. Dollar: End of Year) 
OFFICIAL SELLING 7 jzi4 .71 
FREE f 29.47 38.01 43.90' 43.90 43.90 43.90 119.30° 119.30 119.30°. sit-o0l 349.00' 349.90 349 
AVERAGE 266.16 | 
CURB AND FREE RATES (Francs per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
U.S. Dollar 330 518 391 4 
Swiss Franc 348 546 393 4 
Belgian Franc 405 378 4 
Pound Sterling 184 367 320 3 
Gold: In Bars. 718 517 : 
In Coins (Sovereigns) 552 886 595 é 
Gold and Foreign Assets (Millions of U. S. Dollars: Last oe of Year) 
10 GoLpD HOLDINGS 2,984 2,278 2,270 2,218 1,550 872 550 
Bank of France......... 2,.09 2,000 2,000 2,000 1,090 796 ‘ 
Stabilization Fund...... 275 273 27 213 458 71 . 
Caisse Centrale... . —_ — — — 2 5 
FOREIGN EXCHANGE HOLDINGS. . 118 297 233 239 45 66 
Bank of France 2 1 1 1 1 _- i 
Stabilization Fund 116 296 232 238 33 61 
Caisse Centrale _ _ ea ae 11 5 
18 DOLLAR EXCHANGEIN U.S.BANKS{ 144 288 490 449 432 310 246 ‘1 
lsa Government and Banks. . . 
18b Business and Individuals. . 
Foreign Transactions 
VALUE OF TRADE (In Francs) (Billions of Francs) 
Exports 29.7 11.4 101.4 3 70 
To Franc Area.... 6.3 5.6 33.6 — 0 96 
i 26. 56.9 264.7 397.1 71 
From Franc Area 12.5 9.1 53.2 95.4 93 
VALUE OF TRADE (In Dollars) (Mi lions of U. S. Dollars) 
Exports 400 A eh 2 851 1,875 9 
Imports.......... 1,046 1... 1,147 2,223 3,884 : 
VOLUME OF TRADE (1937 =100) _ 
Exports (1938 Weights). . 47 36 54 10 46 88 1 
Imports (1938 weights) 58 25 20 31 101 95 
Assets of the Bank of France (Billions of Francs: Last Thursday of Year) 
80 FOREIGN ASSETS 85 85 85 130 95 65 1 
81 DoMESTIC CREDITS... 198 272 341 498 675 889 1.2 
32 Government . 189 264 333 468 591 8 
83 Business and Individuals... . 8 8 8 30 84 3: 
Assets of Other Banks (Billions of Fra.cs: End of Year) 
40 DoMEsTIc CREDITS 340 48: 
41 Government. og 239 233 
42 Business and Individuals. . . . 101 25 
48 CASH ee 20 2 
Currency and Deposits Billions of Francs: End of Year) 
50 MONEY SUPPLY. ay Seahe aie 1,013 
Currency (Gross) . 21 270 383 577 1.2) 
Deposit Money 436 +e 
Treasury 7 
Bank of France. . 31 
Other Banks.... 355 
Postal Check System... 43 
57 Time DEPOSITS 10 
Government Finance (Billions of Francs) 
60 DEFICIT (—) OR SURPLUS. — 326 del 
61 Revenue 223 1) 
62 Expenditure... 549 1 
FINANCING OF DEFICIT 
63 Net Domestic Borrowing... . 154 
64 Net Foreign Borrowing. . 26 
65 Net Borrowing from Agencies 108 
66 Other Operations 111 | 
67 Use of Cash Balances. . a —72 “a 
68 FRANC DEBT. 1,061 1,823 2 6’ 
69 FOREIGN CURRENCY DEBT. 6 5 11s 
Money and Capital Market Per Cent: Average of Months 
70 LONG-TERM Govt. BOND YIELD 3.19 3.14 2.99 3.17 4¢ 
71 SHORT-TERM Govt. BOND YIELD 2.51 2.25 1.73 1.75 2": 
72 CALL MONEY RATE 1.67 1.62 1.38 1.30 9 « 
1937 =100: Average of Months)t > 
SHARE PRICES (Industrial 426 694 761 X 984 11s 


t 1939-1945, end of year. 
? Beginning December 26. 


+ End of year or month. 


End of 1938 and 1946, 110 and 1,371 —— ely. 
1 Beginning September. 


November 2, 1944 December 2 5, 1945: 49.72. 
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————— 
ee ai 1949 ——— 195 ——-1951 
1950 Oct Nov Dec Jan Feb Mar ~Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar 
(Francs per U. S. Dollar: End of Month) 
1 
). 90 349.20 349.00 349.00 349.20 349.40 349.60 349.70 349.90 349.80 349.80 349.90 349.80 349.90 349.90 349.90 349.95 349.95 350.00 { 2 
8 
(Francs per aes of One U. S. — at ee Cross Rates: End of Month) 
384 380 393 391 391 382 361 352 390 378 377 380 390 384 387 391 396 4&4 
385 376 387 393 387 378 385 359 332 354 376 374 371 375 385 385 387 391 393 § 
= 372 375 378 380 370 345 348 345 350 355 362 362 365 372 362 365 368 365 6 
4 334 314.320 329 321 302 316 309 318 329 332 334 350 350 339 334 339 343 7 
4 = 563 531 517 503 460 422 423 387 428 483 445 447 441 455 472 491 494 490 8 
600 623 607 595 582 538 482 476 429 480 554 534 551 549 578 600 623 629 620 9 
(Millions of U. S. Dollars: Last Thursday of Month) 
523 523 523 523 523 523 523 523 523 523 523 523 ©4528 523 523 523 523 523 523 11 
Restle as a’ oe 6 
463 151 172 177 171 168 183 239 296 333 418 412 496 4025 419 463 501 537 553 15 
i mek siee kee i Diane te tGai wed anes Sake? wena Tee. otun dawn Sieben eae 17 
261 184 183 172 152 159 157 160 186 219 193 273 248 290 247 261 269 18 
204 oe unin) kes 94 103 96 100 125 157 134 214 189 283 192 204 ~~ 212 18a 
56 mae ane add 58 46456)~=CfCilsi(<ésés‘iwst~‘<‘éw‘“‘<‘<‘«éi?!:*S*C<‘i‘is(‘<‘i‘éi SCC‘ CO GtsC«<CSCSC*‘CT 18b 
t 
™ (Billions of Francs) 
2.6 70.8 71.4 179.3 74.2 85.4 76.4 79.1 74.5 90.7 80.1 77.0 88.1 112.4 120.6 119.1 105.6 127.9 123.8 20 
36.9 26.6 27.6 31.8 26.8 982.2 29.38 30.0 25.9 36.4 27.0 27.8 27.5 41.6 41.9 40.4 384.7 40.5 .... $f 
aes 711.7 75.4 84.8 87.2 96.5 98.7 92.9 80.6 96.9 74.1 80.38 74.8 86.6 101.6 107.5 104.8 117.5 121.5 98 ; 
80.3 23.4 19.2 22.4 21.0 28 2.8 24 Bi 28 Be RMS MSHS MS 68TH OSC... 
: (Millions of U. S. Dollars) 
1065 201 204 227 212 244 218 226 213 259 229 220 238 321 344 340 302 365 354 24 ‘ 
1060 252 221 241 249 276 268 265 230 277 212 229 214 247 290 307 300 336 347 25 
” (1987 =100) 
ve 155 155 165 154 169 156 162 158 190 175 157 172 233 244 239 26 
4 8 87 99 104 104 101 102 87 99 77 82 80 93 103 102 27 
. (Billions of Francs: Last Thursday of Month) 
eo 115 122 124 122 121 126 146 166 179 208 327 357 324 330 345 356 371 376 30 
3 9 1,202 1,212 1,262 1,260 1,252 1,279 1,283 1,250 1,285 1,316 1,215 1,234 1,298 1,251 1,846 1,313 1,321 1,338 $1 
po 869 872 893 888 882 885 881 894 893 924 842 836 892 914 913 928 941 914 $2 
43 334 340 369 372 370 394 402 356 392 392 372 397 401 338 433 385 379 424 33 
= (Billions of Francs: End‘of Month) ' 
239 was, 2D 288 1,141 1,144 1,120 1,226 1,175 1,198 1,183 1,206 1,221 1,224 1,228 1,289 Piers naan cox ae 
oo — "274 279 282 283 278 294 290 298 287 293 316 313 299 305 er wae Jas 41 
934 oe 806 867 859 861 842 932 885 900 896 907 905 911 929 934 42 ‘ 
97 Eis. Aware 85 74 68 66 76 78 78 85 84 87 90 85 97 43 ’ 
is (Billions of Francs: End of Month) 
} 075 ... 2,674 2,734 2,678 2,698 2,692 2,816 2,772 2,829 2,882 2,906 2,952 2,971 2,967 3,075 mae .. 60 
590 1,219 1,238 1,301 1,289 1,313 1,387 1,354 1,360 1,400 1,443 1,455 1,496 1,503 1,503 1,590 1,575 1,598 1,576 61 
485 .... 1,486 1,433 1,389 1,385 1,855 1,462 1,412 1,429 1,441 1,451 1,456 1,468 1,464 1,485 een. <- a 
= 24 24 22 22 21 21 21 23 22 22 24 25 24 24 24 53 
4 ee 79 79 54 51 48 50 50 54 56 52 54 55 53 63 54 
ae 1,175 1,145 1,180 1,183 1,104 1,201 1,148 1,158 1,159 1,170 1,168 1,186 1,184 1,189 55 
20 “_ 173 187 183 180 182 190 191 195 204 205 209 203 203 209 56 
66 ne nt 38 40 45 44 46 47 50 50 54 55 56 59 66 57 
(Billions of Francs) 
—48 30 -120x% -—»-—125<— —23 —79 — 50 —42 —2 —67 asarare ee eee rasa eaters dla aan oe 
118 193 186X —>» 245<— 196 117 135 163 180 144 kes eat iia ards seat ahaa ‘ice ae 
166 163 305x% —>» 370<— 219 196 185 205 182 ee Kew ee ay oe eae slates —— 
19 ay 38 63 
_ 1 2 64 
44 —83 36 er ete ie ee ee ao eg ae Paats 65 
peters pan Szenne — 40<— — 32 15 12 12 13 66 
-18 —18 28x —> 35<— 6 4 3 19 —4 —18 67 
2,677 2,686 2,724 2,765 2,780 2,815 2,835 2,869 2,877 2,807 68 
1,182 1,183 1,182 1,188 1,286 1,241 1,288 1,236 1,232 1,275 69 
i (Per Cent: Average of Daily Quotations) 
is 4.92 5.00 5.00 5.26 5.18 4.96 5.15 5.06 4.97 5.10 5. 30 5.24 5.81 5.89 65.28 5.48 5.54 70 
iy 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50 2.50. 2.50 2.50 2.50 2.50 2.50 2.50 71 
=e 2.25 2.55 2.55 2.18 2.40 2.70 2.64 2.68 2.52 2.59 2. $5 2.22 2.28 2.19 2.41 2.45 2.42 72 
1.142 (1987 =100: Last Friday 4 Month) 
vere 1,189 1,117 1,164 1,187 1,122 1,148 1,182 1,186 1,179 1,081 ,146 1,200 1,159 1,149 1,062 1,179 1,299 73 
Continued on next page 
———--—— 
Through January 1948 when changed to 214.71 and free rate established. ‘ Multiple rate system discontinued + or 20. 
uring October the Bank of France transferred to the Stabilization Fund its claims under bilateral agreements with EPU members Page 39 


‘at Were outstanding as of June 30, 1950. 6 Based on less than 12 months. 7 May 30. 











France (Continued) 





1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 











1950 
Prices and Wages (1937 =100) 
80 WHOLESALE PRICES (Paris)+.. . 100 112 118 156 192 226 421 728 1,100 1,920 2,150X% 2,520 
UNIT VALUE OF TRADE: 
81 Exports (Current Weights). . 100 121 126 155 183 229 475 918 1,060 1,770 2,300 2,479 
82 Imports (Current Weights). . 100 121 131 186 234 306 432 617 984 1,740 2,330 2,670 
83 Cost OF LIVING (Paris) 100 113 : 4 iY 1,380! 1,630 1,810 
84 RETAIL PRICcEs (Food in Paris 100 116 125 149 172 201 436 746 1,210 1,920 2,100X 2,320 
85 WAGES (Daily Earnings in Paris) t 117 128 104 158 174 445 744 1,000 1,650 1,690 2,050 
Production and Employment (1938 =100) 
90 INDUSTRIAL PRODUCTION....... 109 100 116 D4 55 42 79 95 111 122 123 
91 Producers’ Goods........... ea 100 eels pais m dtr sine Shere Soa 120 136 ee 
92 Consumers’ Goods.......... 100 cre ay ag Pts ree: p50 102 101 
93 AGRICULTURAL PRODUCTION 91 100 94 80 75 74 62 79 71 91 tee 
94 FAO Index, 1934/38 =100... palo es si Saat sg pany 82 77 96 96 
(1937 =100) 
95 EMPLOYMENT (Manufacturing)... 100 103? 105 90 96 90 98 106 110 113 114 
(Thousands) 
96 UNEMPLOYMENT (Non-Agriculture) 354.6 373.6 381.9" Ea 292.6 70.3 15.8 15.7 7.4 16.7 39.7 
Germany, Federal Republic 
"1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates (Deutsche Mark§ per U.S. Dollar: End of Year) 
1 SELLING RATE.. 2.484 2.494 2.494 2.501 2.500 — — — — 3.33' 4.2054 4.205 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 39 18 re iets oy eae ee 76 90 179 149 222 
11 Government. ee we et ; eS Palate Paras pol ars 219 
12 Business and Individuals 3 
Foreign Transactions 
VALUE OF TRADE (In Mark) (Millions of Deutsche Mark) 
20 Exports..... ewe k eit owns ahs sei i 8 ,362 
21 feaports......... LP rad uke aie Eicher eee ars 11,374 
VOLUME OF TRADE (1936 =100) 
22 ee ; me Paves panied 95 
23 Imports..... ra aa Seats igs eee he ee abs ae Netty 128 
Assets of the Central Bank (Billions of Deutsche Mark: End of Year) 
80 FOREIGN ASSETS Kaien 5 ed ak es oe ee (oe .98 85 X 1.12 
81 DOMESTIC CREDITs: Governments eb 5 ete it lie haute —e 5 ect 7.86 9.16 10.64 
Assets of Other Banks (Billions of Deutsche Mark: End of Year) 
40 DOMESTIC CREDITS......... 24.38 
41 Government ae 6.83 
42 Business and Individuals... . Foste haan ; ; hed stage ce ie eae al raha 5h 18.55 
BB CGAMEE iwc xincin voce Sk ss ey ie or _ “ scot cate Vaadei 2.90 3.03 4.16 
Currency and Deposits (Billions of Deutsche Mark: End of Year) 
50 MONEY SUPPLY.. ete oy iy ee sata hare Phrwee a ae 11.48 13.81 X 15.70 
51 Currency... ae sis ae yo ; ‘ate ee Ses Joi 6.05 7.07 xX 7.69 
52 Deposit Money............ a Wak Pe : sel oe cee abi 5.42 6.74 xX 8.01 
53 TIME DEPOSITS..... ee — a va cies haga Y xan Sawa sh aa 2.58 4.18 6.50 
54 GOVERNMENT DEPOSITS. . ee 5.92 6.18 
Prices and Wages 
WHOLESALE PRICES (1938 =100) 
80 Home Produced Goods...... 100 rae Scrot Bcuid —e ‘eas aaa ees _— 185 183 
81 Primary Goods........... ; 100 Ne hfe ae ahs er sates 158 191 207 
82 ESR eee neal 100 Sinn 5 ora ee ree ee 167 207 211 
83 ha chase ae — 100 ; Pe ; ee ee Nee ats 188 194 201 
UNIT VALUE OF TRADE (1986 =100) 
8h Exports. a al Fee NS 260 
85 Imports... . ; bce 311 
(19388 =100) 
86 Cost oF LIVING 100 100 Pa Fleas nie yok. arsbie er oe 160 151 
8 WAGES (Weekly Earnings) oe 100 ak anti een ae 885 91 110 138 vee 
Production, Employment, and Income (1936 =100) 
90 INDUSTRIAL PRODUCTION........ ee vias iil Seales dais wis 34 40 60 90 113 
91 Investment Goods.......... eta peas mnie ces ee aitatin bits ibe 29 50 83 110 
92 Other Producers’ Goods..... i Becta sehod i, Dens a ee ae 65 84 107 127 
93 Consumers’ Goods.......... ie case ae iis 5 j os ete 33 55 80 103 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
94 te oS Sn anie ba (esé Fan seh en rene 69 64 77 84 
(June me nn 
95 EMPLOYMENT (Manufacturing)... ae pat rea pea 104° 111 sane 
96 UNEMPLOYMENT (All Types). . aioe ee ; iia 4.3 8.5 10.2 
— ‘of Deutsche Mark) is 
97 NATIONAL INCOME..... - 73.8 82.1 89.8 92.5 97. 98.0 eM i cathe 30.08 64.5 


+ Home-consumed goods. t Data as of October; October 1937 =100. § Reichsmark prior to 1948. é Includes Offic! 


Page 40 Entities. " Per cent of total employment. 
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2,520 


2,470 
2,670 
1,810 
2 ,320 
2,050 


123 


114 





>a Pt 


113 
110 
127 
103 
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cami 1949 ———— es 1950S — -1951 -——— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1987 =100) 
2,250 2,250 2,250 2,240 2,220 2,240 2,240 2,240 2,220 2,280 2,300 2,410 2,480 2,500 2,580 2,650 2,800 2,890 80 



















2,260 2,350 2,560 2,690 2,600 2,440 2,360 2,390 2,290 2,470 2,420 2,410 2,470 2,490. .... awe wees 
2,300 2,430 2,400 2,380 2,620 2,620 2,570 2,620 2,760 2,720 2,760 2,640 2,630 2,780 2,980. .... come | awe 

ee ‘ae ir ees cee, MGM aan cose caeee ' 1,840... a 1,920 . oe ae 
2,220 2,250 2,260 2,260 2,310 2,370 2,300 2,270 2,310 2,210 2,290 2,380 2,440 2,450 2,480 2,520 2,540 2,580 














(1988 =100) 









122 124 126 126 126 111 122 128 124 116 100 125 132 134 133 SP” <ies cen Se 
137 134 136 134 134 114 128 137 io 129 105 132 138 Je pane ‘ven vane on 
11 





106 





108 111 96 





90 





113 





121 





123 














(1987 =100), 
[esa eae Re -s6« ie BAe knee rr Ata eee seus ‘aes ae - eee saw Se 


(Phowsands) 
58.9 61.6 60.5 58.8 47.9 44.0 45.2 46.7 





Germany, Federal Republic 















-—1949——_—_—_ 19 ———-1951 

Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Deutsche Mark per U.S. Dollar: End of Month) 

4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 1 


(Millions of U. S. Dollars: End of Month) 
































145 142 149 150 165 180 185 200 228 245 263 286 283 228 222 232 ab wwe 
Gee eho ite eng 116 161 177 182 196 224 243 260 284 280 225 219 228 me” iase BB 
3 3 3 4 4 2 3 3 3 3 3 3 Se saace OO 












(Millions of Deutsche Mark) 










342 370 485 443 474 591 542 595 652 728 751 697 901 980 1,009 913 972 20 

797 694 1,137 966 708 823 748 678 791 949 864 1,006 1,312 1,206 1,323 1,242 1,222 21 
(1986 =100) 

43 48 66 59 64 83 77 82 88 101 102 94 120 131 135 119 ee) aks Se 

105 101 160 133 99 115 103 95 110 131 125 136 172 153 165 153 a 

(Billions of Deutsche Mark: End of Month) 
1.08 1.00 .85 .74 .66 .67 .82 221.28 131.87 1.30 1.8 1.92 1.99 1.28 1.4 Poe oe 
8.85 8.84 9.16 9.18 9.16 9.23 9.48 9.86 10.46 10.30 10.46 10.42 10.53 10.54 10.64 10.36 .... cute cae 
(Billions of Deutsche Mark: End of Month) 

20.71 21.22 21.91 22.89 24.04 24.68 24.38 .... teas siaenae 

me 6.69 6.68 6.72 6.77 6.87 6.85 6.83 .... ae shee ee 

2 th oisokun Nee pe hes ae! ae wooo SAO 6EOCER 96.39 16248 27.57 17.88 16.08 ..<. one ian 

2.68 2.71 8.08 20 2.7% 2.0 2.0 8.06 6.36 S.3F 3.26 $3.38 3.0) 8.86 4.36. ...: owas iiates) a 

(Billions of Deutsche Mark: End of Month) 

13.68 13.64 13.81 13.19 13.20 18.42 * 75 18.95X14.27 14.56 14.98 15.42 15.51 15.55 15.70 50 

6.78 6.68 7.07 60 T.6t. 7.36 Te T.508 148 xT. TH TS UTS. UT UTS 51 

6.90 6.96 6.74 6.28 6.19 6.26 6.46 6.77% 6.82 7.05 7.56 7.78 8.00 8.06 8.01 52 

3.90 3.93 4.18 4.48 4.62 4.83 5.06 5.22 5.58 5.78 5.90 5.98 6.20 6.30 6.50 53 

Rn ioe ao 5.61 6.16 6.10 6.27 6.63 6.48 6.24 6.24 6.23 6.386 6.31 6.18 54 
(1988 = 100) 

183 182 181 182 181 180 179 178 178 179 180 185 187 189 195 .... iar’ ine Van 

199 197 195 196 197 196 197 197 198 203 207 218 220 224 229 240 6. C(‘(<‘( ks: CUS 

207 207 207 209 209 209 209 209 209 209 209 209 209 209 234 234 See ecag > ee 

193 193 205 205 205 205 205 205 205 205 205 205 205 205 230 230 230. —=««...ss:—« 88 
(1986 =100) 

291 283 269 266 261 252 250 257 262 257 261 263 266 266 265 272 ST ances & 

324 293 301 308 304 301 307 302 304 307 293 312 323 334 338 343 $48 (tiw«wrs 
me | 

155 156 156 154 154 153 153 156 151 149 148 148 149 150 151 154 156 161 86 

yo pane 143 rs eee See ky aed See seas oat BP ces ara ee awxe asbete a 
(1936 =100) 

95 99 96 95 98 101 104 107 108 107 115 125 130 135 129 126 132 nae ie 

87 92 88 85 90 93 99 104 107 106 113 124 130 136 129 123 i 

111 115 113 115 117 120 120 121 121 123 131 137 138 142 140 139 146 sk ue 

96 97 94 91 ee 





"” (June 1948 = 100) 
ET cea 
10.0 


‘September. ? Less than 12 months. 3 Beginning June 20. ‘ Beginning September 19. ’ Average of June, September 
and December. * July through December. Page 41 


Greece 


INTERNATIONAL FINANCIAL STATISTICS 


———$<$—$ “ 


1937 1938 1939 1940 1941 ares 1946 1947 1948 1949 


1950 
Exchange Rates 
SELLING RATES (Drachmas per U.S. Dollar: End of Year 
1 SND 5.6 Sis Wine k 6 Bs Ke oe 92 ons § 5,020 5,020 5,020 
2 With Certificates... 2! || : 152 152" XT 502? 5,020") 3’970: 10/020 15,020: 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
Bank OF GREBCB............... eet re oie ale owas ha 193 over ci 
Gold ‘ é 28 28 28 19 14 
U. S. Dollars ti ai ree ae Tene beans or 43 me — 
Pounds Sterling canons pirate ise paws a er 123 oe 
DOLLAR EXCHANGE IN U. S. BANKS mec oe ‘ 34 xX 39 71 49 
Government and Banks ; : “i 
Business and Individuals 
Foreign Transactions 
VALUE IN TRADE (in Drachmas) (Billions of Drachmas) 
20 7 7 2 
21 Commercial Imports, c.i.t eral nee bt 5 
VALUE OF TRADE (in Dollars) (Millions of U.S. Dollars) 
Exports ; a see ok 
Imports, c. 1. f. = an 
VOLUME OF EXPORTS (19389 =100) 
24 Tobacco ei a 29 


Assets of the Bank of Greece (Billions of Drachmas: End of Year) 
80 DomMeEsTIC CREDITS wie 7 414 xX 115 1,241 

Government < 4 3 ‘ 5 397 xX 83 599 1,689 3,937 

Ordinary... Zi 187 &X 85 510 738 1,525 

Special me "2 — d 210 x — 88 951 2,412 

Agriculture Sean 16 443 871 1,300 

Trade. . ‘ : 16 X 5 119 $22 611 

SERS re Lita cn 4 38 128 187 

87 Others........ a 5 42 134 179 
Currency and Deposits (Billions of Drachmas: End of Year) 

MONEY SUPPLY Pear eae na a paben a ew ee: eave 1,922 3,342 

Currency (Gross)........... 3 é 3385 x 104 1,202 1,859 

Deposit Money é es pater Rs oars 720 1,483 


Bank of Greece........ é ‘ ae: "92 I . 8 232 526 
Other Banks.... vas ee oe eo - 488 957 


GOVERNMENT DEPOSITS 65 x 23 581 2,460 
Ordinary. . im 20 x 23 215 592 
OS ee é E 455 x — 366 §61,868 

(1989 =100) (19389 =1) 


256 303 
249 286 


383 


Prices 

80 WHOLESALE PRICES (Salonika)... eye ar ee eet ea 
81 Cost oF LIVING (Athens)... 27 car 1,910 
Production and National Income (1989 =100) 
90 INDUSTRIAL PRODUCTION....... — i oa arate Faire 33° 


91 AGRICULTURAL PRODUCTION (FAO) + fsa ; oe ae: oe 83 
92 Tobacco Crop : Bf 14 5 28 5 42 
93 Currants... ane ew 84 45 34 63 


(Billions of Drachmas) 
gh hie 655 6,231 9,206 14,529 19,146 


73 


94 NATIONAL INCOME... . 


a 


t 1934/38 =100. 
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Greece 








— 


Oct 


5,020 


Nov 


5,020 


15,020 15,020 


23 


39 
166 


24 


51 
27 


10 
56 


25 


5,625 
3,509 
1,292 
2,217 
1,163 
618 
174 
162 


2,964 
1,585 
1,429 
522 
907 


2,056 
1,480 


305 
284 


97 


-1949-———_— 


Dec 


5,020 
15,020 


105 
216 


21 
43 


148 


6,214 


3,342 
1,859 
1,483 


957 
2,460 


1,868 


308 
285 


97 


Jan 


5,020 
15,020 


30 
25 


44 
176 


rg 
35 


85 


6,575 
4,353 
1,596 
2,757 
1,283 
561 
177 
201 


3,241 
1,672 
1,569 


1,004 
3,442 


2,844 


309 
299 


95 


101 


6,672 
4,479 
1,679 
2,800 
1,318 
495 
178 
204 


3,210 
1,639 
1,571 

535 
1,036 
2,846 

628 
2,218 


317 
306 


90 


39 
184 


8 
37 
84 


6,138 
3,938 
1,804 
2,134 
1,343 
463 
189 
205 


3,255 
1,588 
1,668 


1,084 
2,503 


2,202 


307 
303 


96 


——— 1950 -——-—- S$ rar __—__—__— 


Apr May June July Aug Sept 


(Drachmas per U.S. Dollar: End of Month) 
5,020 5,020 5,020 5,020 5,020 5,020 
15,020 15,020 15,020 15,020 15,020 15,020 


(Millions of U. S. Dollars: End of Month) 


og ep teg eg tera ae 
“35 «870i Oia (Gs 
29 31 34 34 35 35 
6 6 6 6 6 7 


(Billions of Drachmas) 
36 19 18 15 13 33 
205 169 208 189 146 160 


(Millions of U. S. Dollars) 
4 4 3 3 7 


41 34 42 38 29 32 
(1989 =100) 

(Billions of Drachmas: End of Month) 
6,619 6,236 7,404 6,982 7,677 7,662 
4,404 3,967 5,006 4,425 5,000 4,776 
1,902 1,582 1,544 1,783 1,850 2,030 
2,502 2,485 3,462 3,643 3,151 2,746 
1,356 1,367 1,386 1,426 1,456 1,551 

402 424 501 581 646 727 
193 209 225 255 265 290 
263 269 285 293 307 317 


(Billions of Drachmas: End of Month) 
3,339 3,386 38,493 383,448 3,585 3,715 
1,658 1,651 1,658 1,676 1,739 1,841 
1,681 1,734 1,840 1,772 1,796 1,874 

582 587 653 590 594 630 
1,099 1,148 1,187 1,183 1,202 1,244 
2,908 2,502 3,344 38,043 3,461 3,309 

340 467 841 814 808 701 
2,569 2,036 2,502 2,234 2,653 2,608 

(1989 =1) 
302 295 293 304 315 316 
294 295 297 308 310 315 
(1989 =100) 
99 104 106 109 114 123 


Oct 


43 
36 


62 
158 


12 
32 


7,723 
4,750 
1,912 
2,838 
1,611 


284 
322 


3 , 862 
1,870 
1,992 
1,291 
3,393 

841 
2,552 


326 
323 


127 


54 
176 


11 
35 


8 ,464 
5,436 
1,886 
3,550 
1,681 


302 
338 


3,848 
1,805 
2,043 
1,359 
4,071 

866 
3,205 


323 


127 


Dec 


5,020 
15,020 


827 


123 


———— 1951— 
Feb 


Jan 


5,020 
15,020 


5,020 
15,020 1 


31 


“or 


339 





Mar 
5,020 
5,020 2 

10 
13 


14 
16 


20 
21 


22 
23 


LT 


3 Beginning January 26. ‘ Established in September. 


' April 30. 


? Beginning June 5. 


5 Beginning September 22. 
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Guatemala 





Exchange Rates 
ef | re 


Gold and Foreign Assets 
10 BANK OF GUATEMALA........... 


11 eel ckachchbb peas oN 
12 Foreign Exchange.......... 
18 Foreign Investments........ 
PN OPT ECP T TET 
14a Foreign Exchange.......... 
146 Foreign Investments........ 


15 OTHER BANKS: Foreign Exchange 
a 


17 DoLLaAR EXCHANGE IN U. S. BANKS 
18 Government and Banks 
19 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports. . 

21 Imports, c. i. f 
VOLUME OF EXPORTS 

22 Coffee 

23 Bananas 


Assets of the Bank of Guatemala 
80 FOREIGN ASSETS 
81 DoMeEsTIC CREDITS........ 

32 ON 
83 Business and Individuals.... 
84 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS ........ 
41 Domestic CREDITS?. . 
SPE. odds esses ewe 


Currency and Deposits 

50 MONEY SUPPLY..... 

51 Currency........ 

52 Deposit Money 

63 TIME DEPOSITS eden : 
54 GOVERNMENT DeEposits..... 
55 BANK DEsits ¢ 


Prices 

80 WHOLESALE PRICES (All Goods) § 
81 Home Produced Goods... 
82 Beemore 450008. ........... 


83 Export Goons: Coffeeg 
RETAIL PRICES (Food) 


84 National Index............. 
85 Guatemala City Index 
Production 


90 INDUSTRIAL PRODUCTION 
91 COFFEE 


a S 
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averages. 





wos) 
| mimic 


cs 2 | ee 


rT 


17.6 
20.9 


100 
100 


nm 
oe 
~ 


or 
wom OE 


99 


1939 


1938 
.0100 1.0100 
8.8 10.5 
6.7 8.0 
wok 2.5 
4 ‘= 
4 2 
hail 7 
10.3 11.4 
18.0 18.6 
4 19. 
103 93 
110 119 
8.8 10.5 
7.6 138 
7.6 7 
8 1.0 
1.1 a 
8.2 8.0 
.3 4 
14.2 14.4 
9.0 9.3 
5.3 5.1 
8 od 
4.0 4.9 
7.8 
58 61 
49 48 
97 g” 


90 


INTERNATIONAL FINANCIAL STATISTICS 


1946 =100) 
100 
100 


+ Includes Government beginning November 1948; previously business and individuals only. 
§$ Guatemala City. 


é Unit value of exports. 


) 


1940 1941 1942 1945 1946 
Quetzales per U. S. Dollar: End of Year) 
.0100 1.0100 1.0100 1.0100 1.0075! 
(Millions of U. S. Dollars: End of Year) 
11.6 14.8 25.5 41.0 X 46.7 
9.6 11.3 19.4 28.5 28. 
Col 3.6 6.1 11.5 LT .2 
_— — _ 1.0 1.0 
3 3 4 2.4 2.5 
3 8 4 1.4 1.6 
— _— _ 1.0 1.0 
5 a 1.0 ie 2 $7 
12.5 15.9 26.9 44.6 51.9 
Bz 6.2 8.5" 19.5 24.0 
(Millions of Quetzales) 

11.9 14.4 20.4 30.4 36.7 
15.8 16.1 13.7 23.3 36.2 

(1937 =100) 
8s 89 106 114 106 
95 80 58 98 112 
(Millions of Quetzales: End of Year 
11.6 14.8 25.5 41.0 X 46.7 
7.9 8.2 8.5 8.4 X 2.6 
_— — _ — X 2.6 
7.9 8.2 8.5 8.4% — 
1.0 1.0 1.0 — X 2.2 
Millions of Quetzales: End of Year) 
.o fe 1.0 lie & Buf 
7.6 7.5 6.9 9.2 & 20.8 
od 3 2.0 7.0 X 14.5 
Millions of Quetzales: End of Year) 
14.9 17.5 24.9 45.8 X 52.8 
9.2 12.0 15.4 Sid 30.5 
5.6 5.6 9.5 18.6 X 22.3 
6 6 5 .6 1.0 
5.7 iet 8.6 2.4 xX 4.8 
ie 8.0 8.8 18.0 24.3 

Jan 1946 =100) 

114 
117 
Sook ie 105 

(1946 =100) 
32 46 67 80 100 

(Feb 1946 =100) 

ay Te 107 

(1946 =100) 
47 45 49 85 100 





1947 1948 1949 1950 
.0075 1.0075 1.0075 1.0075 
49.6 46.1 36.7 37.3 
37.2 27.2 27.2 4 
21.4 16.8 7% 8.1 
1.0 2.0 2.0 2.0 
2.5 1.4 4 3 
1.5 1.4 < 3 
1.0 oo _- _ 
2.2 1.9 2.8 2.5 
54.2 49.3 39.8 40.1 
24.33 18.8 20.6 25.4 
11.3 
14.2 
52.0 50.2 52.2 
57.3 68.4 68.0 
118 103 113 
147 138 80 
49.6 46.1 36.7 37.3 
3.6 4.1 10.8 8.0 
8.6 4.1 10.8 8.0 
3.7 5.6 7.8 7.9 
2.2 1.9 2.8 2.5 
23.3 30.3 85.8 36.8 
14.2 12.8 11.9 12.8 
55.2 59.2 62.0 a 
31.8 > 37.5 38.8 
23.4 23.7 24.5 
1.8 9 1.3 1.3 
7.5 4.5 3.2 1.3 
26.5 26.6 30.8 
124 130 133 140 
125 132 136 144 
115 122 113 109 
141 154 167 
111 124 136 135 
102 114 aeT 134 
106 110 114 116 
101 96 88 bea 
+ Monthly totals and 12-month 
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———- 1949 


Oct 


1.0075 


no 
wAIAID 


sito | mem Cont 


oo 
oo te 


orto 
oc 


aoe 
cor 


wo 
G0 0 SS 
oe | Crorbo 


~_ 


wo 
or 
© or ro 


orcom PO OTCO 
Conmw oon 


nr 


136 
139 
106 
171 


141 
137 


102 


Nov 


Dec 


1.0075 1.0075 


mow 
NAc 
oo | > OPN 


oo 
oc 


— 
to nto 


137 
141 
110 


199 


140 
130 


117 


Jan 





Feb Mar 


1.0075 1.0075 1.0075 


=1950—<$  @ - 


Apr May June July Aug _ Sept 
(Quetzales per U. S. Dollar: End of Month) 
1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 
(Millions of U. S. Dollars: End of Month 


38.4 36.7 35.3 34.6 34.4 33.5 
27.2 27.2 27.2 27.2 27.2 27.2 
9.1 7.4 6.1 5.3 5.1 4.3 
2.0 2.0 2.0 2.0 2.0 2.0 

3 3 3 3 3 3 

3 3 3 3 3 3 
2.4 1.8 ae 2.2 1. 1.4 
41.1 38.7 37.3 37.1 36.4 35.3 
27.8 26.6 26.0 28.5 22.3 22.7 
13.1 11.7 9.9 8.9 7.9 8.3 
14.7 14.9 16.1 14.6 14.4 14.4 


(Millions of Quetzales) 
4 4.6 4.7 4.8 5.2 3.2 
1 6.2 7.4 5.5 6.2 5.9 
(1987 = 100) 
125 97 97 85 91 48 
84 99 95 83 89 74 


(Millions of Quetzales: End of Month) 


oro 


38.4 36.7 35.3 34.6 34.4 33.5 
11.1 10.4 9.9 9.9 10.4 8.0 
11.1 10.4 9.9 9.9 10.4 8.0 
Tet 7.5 6.7 6.9 6.3 6.5 


(Millions of Quetzales: End of Month) 


2.4 1.8 L.7 2.2 ia 1.4 
$2.6 $338.1 33.6 Ree ota ae ee 
6.9 15.8 13:5 4.3 BS 11.2 
(Millions of Quetzales: End of Month) 
64.3 61.7 60.4 61.0 59.8 59.5 
86.9 85.9 35.6 385.7 35.3 35.8 
21.4 26.8 26. 2.8 24.56 2.7 
Rad La 1.2 Ea aon 1.2 
y ee | 7 1.9 1.4 1.4 


(Jan 1946 =100) 
136 134 140 145 146 140 
141 139 145 150 151 145 
104 102 105 107 106 109 
(1946 =100) 
225 221 227 243 259 274 
(Feb 1946 =100) 
135 138 140 140 140 142 
(1946 =100) 
132 Rate 125 128 137 138 


(1946 =100) 
92 117 119 99 105 116 


Oct 


1.0075 


Nw 
NPC 


nm wo 
Wom am re 
onc ro | Cw orn-~ 


_ 


oor 
on 


=r 
to | me ty 


a 


— CO 
on rm 
on 0 


wLa 


er WwMRrs 
» DOO nue 


142 
148 
105 


280 


144 
139 


127 


Nov 


1.0075 


no oo 
Naa 


won ma | we Ome 


ne nd cw 
Woonm -3 No 


No 
#00 


oo 
II 
o | cotom 


~ 


— CO 
nom ro 
mea 


; rw 
. ~pwocou 


145 
150 
106 


136 


122 


Dec 


1.0075 


no co 
Non 


hotom mon | Coto Omives 


KD 
mr OI mS DO 


_ 
ma 


Coon 
tw | oot 


~ 


— co 
bom dO 
co oO Cr 


_— 
- wow. 


141 
145 
109 


142 


Guatemala 


Jan 


1.0075 


now 
Nmwoat© 


motann | ww Some 


RDO 
OI DO Ww 


AAS 
> | tate 


— CO 
me co ms 
ao pw 


: hee 
- on: 


138 
142 
111 


135 





1951—_-—— 


Feb 


1.0075 


27.2 
12.2 


30. 


— 
ao 
Cle oD .- 


14. 


‘1.3 


144 


118 


Mar 


1.0075 1 


10 
13.3 12 
oa 
eee: 
a 

. 145 

1§ 

16 


17 
18 
19 


20 
21 


146 80 


90 
91 


a LE SS 


‘Beginning July 1. 


36.7 37.6 
27.2 24.2 
7.4 8.4 
2.0 2.0 
4 3 
4 3 
2.8 2.9 
39.8 40.9 
20.6 25.8 
sip ae 12.9 
12.9 
5.8 6.8 
3.9 ed 
160 186 
50 46 
36.7 37.6 
10.8 11.1 
10.8 $d 
7.8 7.0 
2.8 2.9 
35.8 33.3 
11.9 14.6 
62.0 64.0 
37.5 37.3 
24.5 26.7 
1.3 1.0 
3.2 3.1 
38.7 35.1 
134 138 
137 141 
108 117 
190 197 
137 135 
122 135 
136 126 
2 July 1. 


38.2 38.9 
Si.2 27.2 
8.9 9.7 
2.0 2.0 
3 3 
3 3 
a7 2.3 
41.1 41.4 
26.7 27:6 
12.9 18.2 
13.8 14.4 
6.1 8.4 
5.4 5.3 
151 197 
53 111 
38.2 38.9 
it 1 ee 
12d 12.1 
7.6 7.6 
2.7 2.3 
$8.1 382.7 
15.9 16.5 
64.9 64.8 
87.8 37.8 
27.1 26.9 
1.0 Lt 
2.4 2.3 
37.0 39.1 
139 134 
142 137 
118 116 
204 212 
138 135 
131 127 
109 116 
3 September 30. 
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Honduras 


1937 1938 1939 


Exchange Rates 


SELLING RATES 
Tegucigalpa 2.040 2.040 
Northern Coast 2.025 2.025 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 


16 
1? 
18 


CENTRAL BANK Papi so 81 
RMN ear an 
Foreign Exchange 

OTHER BANKS 
Foreign Exchange 
Foreign Investments 

BUSINESS AND INDIVIDUALS 
Foreign Exchange 

TOTAL 

DOLLAR EXCHANGE IN U. S. BANKS 


lereign Transactions 


20 


23 


GOLD PRODUCTION 

VALUE OF TRADE 
Exports 
Imports, f.o.b. 

VOLUME OF EXPORTS 
Bananas 


Assets of the Central Bank 


30 
31 
82 


FOREIGN ASSETS : 
DomEsTIc CREDITS: Government 
CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 


1 


~ 
~ CoO 


PS wee 


50 
51 
52 
53 


Gr 
ot 


56 


FOREIGN ASSETS 
DoMESTIC CREDITS} 


CASH 
Lempira 


U.S. Coin 


oo 
cue 


‘aoe 
too 


| 


‘urrency and Deposits 


MONEY SUPPLY 
Currency , 
Lempira Notes and Coin 
U.S. Coin 
Deposit Money 
Government Deposits 
TIME DEPOSITS 


Prices 


80 


a ———————— _———— ———————————————— ————————— ——— 


Foop PRICES$ 


+ Beginning 1938; for 1937, year ending July 31. 
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INTERNATIONAL FINANCIAL STATISTIcg 


1940 1941 eon 1946 1947 1948 





Lempiras per U.S. Dollar: End of Year) 
2.040 2.040 2.040 2.040 2.040 2.040 
2.025 2.025 2.025 2.025 2.025 2.025 

Millions of U.S. Dollars: End of Year) 
1.23 aa 2.08 2.55 
ae ; ae -11 ae 
Laz .38 . 66 97 2.44 
1.81 3.48 .16 3 28 
ol 2.15 .69 6.18 3.87 
.29 oe .47 a 3.41 


bo 


~ 


rmc-la ft 


64 5.2: .09 
-o7 16.88 14.92 
san 4.14 4.05 


(Millions of Lempiras: Year Ending June 30) 

1.73 1.93 1.90 1.48 1.04 .89 

(Millions of Lempiras: Year Ending June 30)t 
17.89 24.71 25.49 32.47 44.23 55.90 
20.17 20.51 22.31 30.40 39.19 58.86 

(1987 =100) 
100 106 92 102 97 126 
(Millions of Lempiras: End of Year) 


Millions of Lempiras: End of Year) 
3.62 6.98 20.32 19.16 
50 6.06 6.54 10.25 
.79 4.09 PKS 8.45 
.79 4.09 6.04 6.66 
- — 1.73 1.79 
Millions of Lempiras: End of Year) 
12.99 16.76 36.60 39.38 
6.98 8.16 16.42 16.40 
6.48 7.66 6.43 5.94 
.a0 .00 9.29 10.45 
6.01 8.60 20.88 22.99 
1.82 1.59 3.23 3.52 
(1939 =100: Year Ending June 30) 
305 296 


t Credits to business and individuals. § Tegucigalpa. 





ei 


Honduras 


ATISTIcg 
a 
ieee __—2 $$ $$$ ______] 95] 
1950 Apr May June July Aug Sept Oct Jan Feb Mar 
(Lempiras per U.S. Dollar: End of Month) 
‘ 2. a: ‘ 2: 2.040 2.000 2.000) one of 9 “¢ 
{2.02 2.025 2.025 2.0: 3025 2.025 2.025 2.025 2.025} 2-02 2.02 2.02 
(Millionsfof U. S. Dollars: End of Month) 
10.58 $. , 16 3.82 3.86 7.35 8.02 9.09 45 
ll ; ‘ ; , ‘ Pe | esd aa .n na oka oka 
10.47 2. 2. 2. 05 3.71 3.75 7.24 7.91 8.98 34 
3.22 aes phan . ree 5.85 §.! .40 5.99 5.13 oT 4.90 .56 yy 
2.25 ee re oae pats 3. 3.9% 81 4.40 .53 3.1% 3.31 2.97 45 
.97 Sond iain 2. ea ‘ . .59 1.59 .61 ‘ 1.59 .59 97 
3.87 5. rt 5s 12 6.1 A 3.26 6.23 5.61 5.98 5.36 5.30 .90 
17.67 rae Pariah ‘ aati “2 li .81 16.03 16.60 18.05 18.27 .96 .07 
(Millions of Lempiras) 
70.38 ; ; > 2.4 2.5 3. 2? $3.85 3.28 4.54% 4.238* 5. 
68.31 . ; 2 5.46 : 35 .78 4.84 4.91 5.07 5.84 5. 
(Millions of Lempiras: End of Month) 
21.16 —- — = 14.7 16.08 18. 
4.21 _ — — 4.21 4.21 4.2 
1.61 — —_ — 1.61 1.61 Be 
(Millions of Lempiras: End of Month) 
6.44 aia Nis ae See ate ‘ : 2.79 11.97 11.27 9.46 9.79 9. 
8.96 aisle er of es ‘ ; .42 18.97 18.30 18.58 19.11 19. 
0.34 eas caste ‘ ater ‘ ‘ of 9.80 8.23 $&§.53 9.18 $8. 
8.91 niae hace ‘ vole ; ; 10 6.56 5.66 6.55 6.16 7. 
1.43 ee vies “aS oie . 6% ; or)6O SS COU CSE COI 
(Millions of Lempiras: End of Month) 
2.60 .82 42.44 42.33 44.39 44.52 46. 
9.90 .24 18.71 20.44 19.45 19.59 20. 
2.16 78 6.26 7.23 7.50 98.88 10. 
7.74 .51 12.45 18.22 11.95 10.72 10. 
8.92 | aia (20.47 20.63 20. 
3.78 { 13 21.88 \'4'46 04130 4.45 
4.78 51 4.65 4.66 4.65 4.63 
(1989 =100) 
343 343 335 348 389 
———— 


? September 30. 3 Includes gold. 


' Single rate beginning July 1. 








Iceland 





Exchange Rates 
EO Se, 


Gold and Foreign Assets 


10 NATIONAL BANK............... 
11 a ee il ls ibn So dk 
12 Foreign Exchange. ......... 
13 Foreign Investment......... 


14 OTHER BANKs: Foreign Exchange 
SR els ee Fos ck ep baw 
16 DOLLAR EXCHANGE IN U. S. BANKS 
Foreign Transactions 

VALUE OF TRADE 


20 Exports..... Se ievk 

21 NUS OS a 
VOLUME OF TRADE 

22 Exports (Chain Linked) 

23 Imports (Chain Linked) 


Assets of the National Bank 


80 FOREIGN ASSETS 
31 Domestic CREDITS 


82 Ni ie aig gt ak 
83 Official Entities........... 
$4 Business and Indiviuals 


85 CREDITS TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS ... 
Currency and Deposits 

50 MoNEyY SUPPLY 


51 Currency (Gross) 
52 Deposit Money (Gross) 
53 Time DEPOSITsS........... 
54 COUNTERPART FUNDS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing 
64 Use of Cash Balances 
65 KRONA DEBT 


66 FOREIGN CURRENCY DEBT 
Prices 

UNIT VALUE OF TRADE 
80 Exports (Chain Linked 
81 Imports (Chain Linked 
82 Cost or LIVING (Reykjavik 
Production and National Income 
90 NATIONAL INCOME 


RR RR RR A EL 
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' Beginning October 11. 
® Includes 42.4 million kr6énur for purchase of ships abroad for resale. 


1937 


1938 1939 

4.442 4.762 6.517! 
Le Lom 12 
1.0 1.0 1.0 
‘= - BR 4 
1.2 12 1.3 
59 59 71 
53 50 64 
100 106 99 
100 99 109 
3 3 7 
45 61 68 
7 7 7 
38 53 61 
5 5 7 

2 2 3 
31 34 

13 14 15 

we 17 19 
48 53 56 
—.3 

20.3 

20.6 

9 

—.6 

7.0 

49.2 

100 94 121 
100 96 112 
100 102 x 104 
118 120 129 


* Beginning April 4. 


1940 1945 1946 1947 
Kronur per U.S. Dollar: End of Year) 
6.517 6.505? 6.505 6.505 6.505 6.505 
(Millions of U.S. Dollars: End of Year) 
10.1 28.7 44.8 71.8 35.7 10.2 
1.0 1.0 1.0 1.0 1.0 1.0 
9.0 21.5 23.1 27.9 8.5 Bad 
— 6.2 20.6 42.9 26.1 6.4 
ox 1.6 3.3 3.7 2.8 1.3 
Ly 30.3 48.1 75.5 38.5 11.5 
4.3 5.8 3.6° 
Millions of Kronur) 
133 189 201 267 291 291 
74 131 248 320 449 519 
(1937 =100) 
113 113 113 173 167 154 
85 134 205 253 347 354 
Millions of Kronur: End of Year) 
65 186 291 315 231 65 
61 53 98 172 360 532 
aa : — — 8 34 
7 7 17 34 89 120 
53 46 81 138 263 379 
4 — _ — 8 _— 
Millions of Kronur: End of Year) 
10.8 10.7 21.4 24.2 18.1 8.2 
Millions of Krénur: End of Year) 
61 131 258 388 319 280 
27 53 112 183 172 113 
34 78 146 205 147 166 
86 385 397 


Millions of Kronur: 


1.8 
20.1 
27.3 


—1.0 


oo 


o.¢ 


49. 


mo 


199 
164 
129 


213 


Beginning September 21. 





INTERNATIONAL FINANCIAL STATISTIC 


1941 1942 


121 180 398 


Year Ending December 31) 


13.6 8.3 2.4 -—-15.8 —63.8 
65.9 118.1 173.5 207.6 254.4 
o2.3 109.8 171.1 223.4 318.2 
—2.6 —.4 —14.5 11.6 63.6 
—11.0 —7.9 eon 4.2 3 
15.6 15.9 23.6 37.2 103.1 
35.7 33.2 10.1 8.1 6.2 
(1987 =100) 
282 299 267 302 329 
184 225 238 242 273 
161 207 280 296 818 
Millions of Kronur 
349 044 862. 1,025 


1948 1949 1950 
6.505 9.365 16.32 
13.1 1.5 Se 
1.0 1.0 1.0 
6.8 mou ia 
5.3 4.4 
1.5 .6 
14.6 8.1 
Ron 1.5 
396 289 421 
458 424 543 
188 
269 
85 67 124 
583 639 736 
45 79 108 
136 141 139 
402 419 490 
23 2 45 
9.5 5.3 7.8 
338 321 359 
182 190 204 
156 131 155 
418 44-4 460 
2 14 109 
—60.9 -—61.8 —25.3 
278.2 310.7 304.7 
334.2 872.5 330.0 
68.6 63.9 23.3 
—7.6 —2.1 2.0 
159.2 216.5 206.9 
19.2 31.9 Tan 
357 
321 ae sg 
325 333 498 


‘ Beginning March 20. 


September 30. 





ee. 


Iceland 


195 —— ————1951—___— 
Apr June July Aug Sept Oct Feb Mar 


(Krénur per U.S. Dollar: End of Month) 
16.324 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 


(Millions of U. S. Dollars: End of Month) 
‘1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 ‘1.0 


wo 
ew 
a 
o 


ae Oo RROM 


(Millions of Krénur) 
32 16 23 16 31 35 
36 49 60 55 43 51 


(Millions of Krénur: End of Month) 
113 104 95 95 94 97 
658 673 710 737 758 768 
85 83 94 98 100 122 
140 140 140 140 140 140 
434 449 476 499 517 505 


22 34 32 36 41 44 
(Millions of Krénur: End of Month) 
9.3 9.6 9.9 10.6 12.9 9.6 


(Millions of Krénur: End of Month) 
320 331 335 335 337 
174 180 184 187 188 198 
146 151 151 148 148 


453 453 460 471 471 
30 37 46 54 62 


(1937 =100) 


487 506 534 


' Beginning October 11. ? Beginning April 4. 3 Beginning September 21. ‘ Beginning March 20. 5 September 30. 
* Includes 42.4 million krénur for purchase of ships abroad for resale. 














India 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 RESERVE BANK........... 

11 (|) Rar ere 
12 Foreign Exchange.......... 

13 DOLLAR EXCHANGE IN U.S. BANKSt 
14 Government and Banks..... 
15 Business and Individuals 


loreign Transactions 
VALUE OF TRADE 


20 ei iiskehscanneas 

21 Dic cc ncnecesssss 
VOLUME OF TRADE 

22 NR ia iG eka ea see 

23 SEER cae bk ae weak 6 o 


Assets of The Reserve Bank 
$0 FOREIGN ASSETS ............... 
31 Domestic CREDITS: Government. 


Assets of Other Banks 
40 Domestic CREDITS 


41 Government?.. Re Caur a ais 
42 Non-Government... es 
ee ceases kK ike Ress ss 


Currency and Deposits 
50 MONEY SUPPLY. 


61 IIE oes og bh hs Wem wis 
52 Deposit Money. 
oS 
54 GOVERNMENT DEPOSITS... . 


Money and Capital Market 


70 GOVERNMENT BOND YIELD. 

71 ‘TREASURY BILL RATES. 

72 CALL MONEY RATEé... 
SHARE PRICES4 


73 Industrial 
7h Jute Mills 
75 Cotton Mills 


Tea Plantations 


80 W HOLESALE PRICEs (All Goods) 


81 
UNIT VALUE OF TRADE 


82 Exports (Current Weights) 
83 Tea 
84 Imports (Current Weights) . . 


85 Cost oF LIVING (Bombay) 
Production and Employment 
90 INDUSTRY 


91 AGRICULTURAL PRODUCTION 
92 


93 


APPLICANTS FOR EMPLOYMENT. . 
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Export Goods (Jute, Calcutta) 


FAO Index (1934/1938 = 100) 


1937 


2.659 


590 
274 
316 


_— oo 


3.26 
.90 
44 


100 
100 
100 


+ End of month and year 
data are averages of Friday quotations. 
4 Includes employed applicants. 


1 


938 


S58 


485 


274 


te 


211 


4.38 
3.03 


— 


35 
03 


9 


<< 


.33 
.63 


83 
87 


17 


24 
37 
28 


35 


1939 


3.322 


616 
274 
842 


2,203 


1 


»742 


181 


— oo 


mS co 


107 


1940 


3.322 
Millions of U. 


( 


Rupees per U. 
3.322 


309 


3.322 





S. Dollars: 


(1948 =100) 


INTERNATIONAL FINANCIAL STATISTICS 


nee 


cerca 


a a 


1946 
S. Dollar: End of Year) 
3.322 3.320! 












(Thousands) 


t For weighting system see COUNTRY NOTES 


1947 


3.318° 
Last Friday of Year 


81 
85 


™ 
x 


92 


90 


96 
99 


234 


33 36 44 67 73 Xx 
27 26 26 40 52 
(April 1948/March 1949=100: Year Beginning — 1) 
31 37 44 5 67 I 
44 57 54 54 64 
36 43 54 58 74 
(1948 =100) 
37 41 52 78 85 
(1948 =100) 
91 98 92 99 90 x 
99 98 95 101 94 
98 


1948 


.318 


845 1,105 1,713 5,315 5,179 4,864 x 3,354 
274 274 274 274 274 274 X = 256 
570 830 1,488 5,040 4,905 4,590 x 3,099 
10 12 x 13 33 44 62 52 
(Millions of Rupees: Year Beginning April 1) 
2,052 2,685 2,038 2,668 3,210 vase! me Oyped 
1,638 1,787 1,152 2,973 3,595 .*Z 6,287 
April 1948/March 1949 =100: Year Beginning aa a 1) 
154 165 105 111 114 x 100 
85 76 39 95 895 ae 100 
(Billions of Rupees: Last Friday of Year) 
2.33 3.19 5.20 17.12 16.67 15.63 X 10.67 
56 51 1.30 .93 .99 1.52 X 4.59 
(Billions of Rupees: Last Friday of Year) 
1.95 3.12 3.16 7.60 8.52 8.48 X 8.68 
91 1.23 2.18 4.33 3.86 4.04 X 4.26 
1.04 1.29 .98 3.27 4.65 4.44X 4.42 
57 42 .64 1.21 1.17 1.46 xX 1.07 
(Billions of Rupees: Last Friday of Year) 
5.02 6.46 10.34 20.52 21.385 21.40 £ 20.57 
3.23 4.13 6.75 13.09 13.37 13.37 X 12.92 
1.79 2.33 3.60 7.43 7.98 8.03 X 7.65 
1.01 1.13 1.11 2.80 3.31 3.43 X 2.97 
11 09 17 4.81 4.58 3.46 X 2.14 
(Per Cent: Average of Months) 
8.61 3.33 3.45 3.10 2.79 2.86 2.97 
1.21 .76 .86 .39 43 44 .49 
.68 .28 =e 25 .49 49 51 
(1937 =100: Average of Months) 
97 107 109 183 24 183 131 
103 105 95 169 237 176 113 
98 126 148 221 374 287 195 
97 107 116 180 253 215 155 


100 
100 


1949 


“I 
~“ 


1,983 


Ls 


247 
735 


63 


18. 


12 


2. 


§ Weighted average of all bills issued 
{ Prior to 1946 end of month quotations and annual averages thereof. 
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73 
.07 
.67 


68 
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99 
.67 
99 


77 
138 


103 
98 


104 
104 
97 


101 


97 


94 
101 


293 
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STICS 
ee 
7 _ ———_—___________ 1999 —_—_—___ 
950 Feb Mar Apr May June July Aug’ Sept Oct 
(Rupees per U.S. Dollar: End of Month) 
175 4.775 4.775 4.775 4.775 4.775 4.775 4.775 
(Millions of U. S. Dollars: Last Friday of Month 
0 ‘ 5 «2,0% 2,030 1,994 1,985 1,965 1,941 1,942 1,961 
+ 247 2. 247 ‘247 «247 247247247247 
7 36: 3: TT: 1,782 1,747 1,718 1,694 1,695 1,714 
62 5: 32 60 5 42 51 56 51 
= se eee ain 33 5 ; 57 54 38 47 52 47 
= eee ee ees é 5 4 4 4 4 
4 . 
(Millions of Rupees) 
349 346 381 450 500 
523° 510® 465° 613° 5378 
(April 1948/March 1949 =100) 
80 84 81 96 109 116 
79 105 102 94 116 104 
(Billions of Rupees: Last Friday of Month) 
14 4 8.32 ‘ a 8: ; 8.89 8.72 8.67 8.58 8.46 8.47 
47 a 6.3 5. 5.26 5.29 5.39 5.45 5.41 5.383 5.31 5.28 ) 
(Billions of eR” ia Friday of Month) d 
02 8.16 8.03 .97 7.89 7.94 as a7 = 
oe $3.38 3.35 3.45 3 52 3.67 3.64 = 
45 4.838 4.68 4.52 4.37 4.27 4.13 3 
95 .85 .89 or 6 | 6TO U1LASCéd;CAR } 
(Billions of Rupees: Last Friday of Month) j 
54 7 8.5 7 if ie . ; 19.61 19.37 19.21 18.94 18.78 
87 .82 2.35 12.52 12.76 12.95 12.94 12.69 12.42 12.20 12.05 - 
"86 ; ‘ i 6.75 5 ; 6.63 6.68 6.79 6.75 6.73 3 
84 2.66 2.6 ; 2.6 2.6 2. 2.41 2.73 2.74 2.72 2.73 3 
65 0 . 15: 55 ‘ 1. oe 1.29 1.41 1.36 1.46 1.64 : 
(Per Cent: Average of Daily Quotations) 5 
02 ; 2. i 2. os 2. 3.00 3.00 3.00 3.01 3.02 3.038 ” 
US s 
‘pa “5380.50 150.55 ‘91 .87 54 .50 150 .50 < 
, (1937 =100: Average of Daily Quotations) ~« 
103 : 9 100 101 108 107 ? 
75 ‘ 5 ‘ é 2 70 77 86 
135 3: 3: 34 3: 133-131 3: 134 ° 
; 115 ; 130-129 136 . 
127 “ 
(1948 =100) ? 
7 5 7 7 108 110 112 
- 2 2 2 2 2 102 2 2 102 102 2 102 I 
mi (April 1948/March 1949 =100) a 
112 114 107 109 113 ¢ 
105 107 i 117 } 
100 100 98 100 100 
po : (1948 =100) 
105 ‘ 2 2 103 103 105 106 106 
(1948 =100) 
> ‘ 5 9 
96 95 99 97 94 92 
99 
its (Thousands) 
323 345 
rrr aaa aaa Aaa aA 
nthly Beginning April. * Beginning January 14. 3 Beginning September 22. ‘See Country Notes. ’ Exclusive of overland 


trade with Pakistan. ° Exclusive of some food imports by Government. Page 51 
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ies ee, 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 





Exchange Rates 


OFFICIAL RATES Rupiah per U.S. Dollar: End of Year) 
1 ee Pee 3.81 
2 Effective Export........... 1.80 1.84 1.88 1.88 1.89! oo — 2.662 2.66 2.66 3.813 <¢ 7,564 
3 Effective Import........... 11.43 
Gold and Foreign Assets Millions of U. S. Dollars: Last Wednesday of Year) + 
10 Bank OF JAVA: Gold......... 80 80 90 140 235 200 Pere 2015 1815 177 178 208 
11 DOLLAR EXCHANGE IN U. S, BANKs } : 77 68 xX 160 114 127 69 41 16 115 
12 Government and Banks ce ae ce tats sa 113 
13 Business and Individuals es er cae Neve ny 2 
Foreign Transactions 
VALUE OF TRADE (Millions of Rupiah) 
20 SS ea Se Sia 992 689 776 941 1,087 ‘ills eee 155 343 1,040 1,478 
21 SeUOEN Os Ey Bs dco esses iss 508 492 490 438 476 er ass 281 754 1,134 1,574 
VOLUME OF EXPORTS (1937 =100) 
22 TS A a ee 100 69 132 124 Sos ee ae 13 19 64 90 142 
23 OU et ir alka We ee Gare 100 53 79 112 Pan ae ee 22 42 82 76 79 
24 Ce, ee 5 100 112 106 51 itis ces 10 = 48 62 sides 
Assets of the Bank of Sen (Millions of mesh | Last Wednesday of Year) 
$0 FOREIGN ASSETS.......<-....... 120 128 167 290 473 Patan Bae 5435 m 55 se 559 =: 11,349 
81 DoMeEsTIC CREDITS 67 64 62 107 : Seni ees 3085 3415 .... 1,827 2,943 
82 Government....... é‘ 8 3 3 39 pene he baie 2365 2555 916 1,257 2,761 
83 Non-Government es 59 61 59 68 ess s 725 oo a 70 184 
Currency and Deposits (Millions of hanes eis v fedneiian of Year) 
50 MOoNeEY SUPPLY 420 My 2. cs 3,116 3,705 
51 Currency 240 | : ara 1,383 + 751 2,019 
52 Deposit Money 180 NEE oa al 1,225 ,365 1,686 
53 Bank of Java =e va res ib eee "321 389 
54 Other Banks...... ; Aen ae ok Ps oa oe ns bext + 2,00 1,288 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD§.... 3.33 3.05 3.82 4.82 3.87 4.28 ee 3.08 3.42 3.52 3.50 3.50 
(1937 =100: enone ¥ Months) 
71 SHARE PRICES (General)§.. . 100 80 72 72 92 60 767 53 63 56 48 
Prices 
WHOLESALE PRICES (1988 =100) 
80 Export Goods......... a oe 100 eo aaa eae Cee Meat eee 324 337 ~=—11,020 
81 Rubber. . ata weeks 144 100 128 137 136 pales AAs iG ps 246 224 = 1,280 
82 BORIOTS SADIE. 5 on os se oss e ee 100 ark 7 a ee 652 686 647 EP 
; (July 1988 =100) 
83 RETAIL PRICES (Food in Djakarta) aiid aes eta see er iors 2,350 1,310 1,260 1,480 
Production (1937 =100) 
90 CRUDE PETROLEUM............. 100 102 109 109 95 42 13 4 15 60 82 
AGRICULTURAL PRODUCTION (1934/1938 =100) 
91 FAO Index (Java and Madura) baie ye rons ae ee ake 60 70 77 83 


Iran 





———_ eee 


1937 1938 1939 1940 1941 1942 ‘) 1945 1946 1947 1948 1949 1950 


Exchange Rates 


SELLING RATES Rials per U. S. Dollar: End of Year) 

Official 16.40 17.50 17.11 17.11 35.25% 32.509 32.50 32.50 32.50 32.50 382.50 32.50 
2 With Certificates... .. -- -- = — — — 60.00 53.25 66.50 66.50 40.00" Oe 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
10 BANK MELLI... os , 34 37 42 44 55 114 227 239 246 273 243 241 
11 Re ' Se aang 26 26 26 26 26 61 127 149 142 140 140 140 
12 Foreign Exchange.......... “ 12 16 19 30 53 100 90 104 134 103 102 
13 DOLLAR EXCHANGE IN U.S. BANKs t con 18 18 11" 23 17x 20 
1h Government and Banks aa i cater st ce ac 14 
15 Business and Individuals es en ack stead or ae saa te { 


loreign Transactions 


VALUE OF TRADE (Billions of Rials: Year mapaien — 21)6 
20 Total Exports 2.56 2.44 2.50 2.25 1.84 4.05 32 0.64 12.36 19.01 17.24 
21 By Foreign Oil Companies 1.88 1.78 1.68 1.31 1.01 3.48 5. 61 * 05 9.99 17.14 15.47 
22 Total Imports, PRE sp 1.38 1.32 1.07 1.02 79 2.39 3.72 4.95 5.78 5.48 9.22 
23 By Foreign Oil Companies 42 .60 .43 13 16 1.07 75 1.08 1.13 1.20 2.98 
_— of Rials: 7 ear Ending ne $1) 
24 OL CoMPpANYy ROYALTY PAYMENTS .28 ee ‘87 .26 .92 1.22 


_ + Data through 1942 last Saturday of year. t End of month and year. § Amsterdam. 4 Beginning 1939; 1936 and 1947, years 
Page 52 beginning June 21. 
‘December 23. * Beginning March 7. 3 Beginning September 21. ‘Beginning March 14. 5 March. ‘Data for 
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1950 


3.81 
7.56! 
11.438 
208 
115 
113 

2 


3.50 
48 


— ee 
orto 
-_ oo 


1,480 
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1950 


32.50 
40.00 
48.75" 


241 
140 
102 


—$———— 
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VoLUME IV, NUMBER 4, APRIL, 1951 Indonesia 
———- 1949 1950 —-—_—_—-——_ — — 1951 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Rupiah per U.S. Dollar: End of Month) 
3:81 $.81 3.8) 3) &.8) $8) 3.01 9.8) 93.81 3.8) 9.82 9.81 3.a% 2 
3.815 3.81 3.81 8.81 38.81< 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 7.56 § 
11.434 11.438 11.43 11.43 11.43 11.43 11.43 11.43 11.43 11.48 11.43 11.43 11.43 8 
(Millions of U. S. Dollars: Last Wednesday of Month) 
178 178 178 178 178 178 178 178 178 178 178 178 188 188 208 228 228 228 10 
20 18 16 12 29 28 31 36 42 48 51 73 92 110 115 116 125 11 
5 ee Noe 12 29 27 30 35 41 47 50 72 91 110 113 114 124 12 
— _- 1 1 1 —_ _— — 1 1 1 2 1 1 13 
(Millions of Rupiah) 
79 170 178 113 108 140 159 200 204 269 326 266 347 230 364 219 20 
106 112 281 60 82 71 ——--> 300 <-—— 156 129 108 202 167 208 107 21 
(1987 =100) 
83 116 133 50 58 116 131 155 174 176 171 154 207 121 190 94 22 
75 56 57 84 56 $0 58 80 92 56 93 77 78 73 108 69 23 
39 47 67 66 29 46 39 84 66 53 55 35 71 BOP see 8 earns 24 
(Millions of Rupiah: Last Wednesday of Month) 

542 545 559 758 726 722 717 735 725 752 752 806 1,116 1,260 1,349 1,412 1,522 1,578 $0 
1,113 1,169 1,327 1,590 1,795 1,689 2,353 1,845 1,951 2,071 2,193 2,335 2, ‘421 2,550 2,945 3,172 3,017 2,676 931 
1,052 1,105 1,257 1,524 1,729 1,612 2,262 1,674 1,854 1,931 2,034 2,125 2,206 2,368 2,761 2,996 2,849 2,501 $82 

61 64 70 65 66 77 91 171 97 141 157 210 215 182 184 176 168 175 $83 
(Millions of Rupiah: Last Wednesday of Month) 

8,425 3,524 3,705 3,994 4,062 3,928 3,303 3,292 3,483 3,691 3,888 4,090 4,338 4,591 50 

1,915 1,966 2,019 2,086 2,126 2,041 2,099 2,086 2,127 2,259 2,348 2,433 2,616 2,737 §1 

1,510 1,558 1,686 1,958 1,986 1,887 1,204 1,206 1,306 1,432 1,541 1,657 1,722 1,855 52 

337 328 389 554 ae mie siete ans iene uae Eth aati ata 53. 

1,172 1,230 1,296 1,405 1,349 pais Siar aren ota pater apc 54 
(Per Cent: Average of Wednesday Quotations) 
3.54 3.56 3.46 8.29 38.82 8.87 38.50 3.58 3.51 3.57 3.60 .3.60 3.58 3.51 93.68 93.84 93.85 3.90 70 
(1937 =100: Average of Daily Quotations) 
55 50 52 58 58 53 49 44 46 43 45 48 46 43 46 47 47 71 
(1938 =100) 

359 404 409 403 412 410 825 877 929 1,080 1,220 1,360 1,510 1,580 1,620. .... 80 

255 267 277 294 386 652 773 950 992 1,160 1,720 1,720 2,000 2,330 2,040 2,400 81 
633 662 692 Ss aa ees may ee eta ea artes Prat eenee Cates 82 

(July 1988 =100) 
1,260 1,420 1,310 1,370 1,360 1,410 1,580 1,510 1,540 1,530 1,410 1,410 1,440 1,540 1,690 1,820 83 
(1937 =100) 

85 81 89 73 77 87 88 94 92 97 94 90 
91 
Iran 

——_$199—$<<_—$—$_$ = $$$ 1950 $$ ____—_—_—— ——— 1951 -——- 

Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Rials per U. S. Dollar: End of Month) 
32.50 382.50 32.50 32.50 32.50 32.50 32.50 382.50 32.50 32.50 32.50 = - 32. » > = =. > es! ye => 1 
40.00 4 40.0 4 , i ‘ 
40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 52_85!2 50.55! 47.75" 48.75" 48.75 48.75 48.75 ‘5: 78) 
(Millions of U. S. Dollars: About 20th of Month) 

235 255 247 244 232 243 240 235 239 239 238 242 236 241 241 240 252 10 
140 140 140 140 140 140 140 140 140 140 140 140 140 140 140 139 139 11 
95 115 108 104 92 103 101 95 100 99 99 102 96 102 102 101 113 12 

Ss ££ 16 17 17 15 15 17 18 18 20 20 20 25 26 18 
new 12 i 12 10 9 9 11 12 11 13 13 14 18 19 1h 
5 6 6 6 6 7 6 7 7 7 7 7 7 7 15 

(Billions of Rials: Month Ending the 20th) 

1.01 2.05 1.30 1.89 1.84 1.389 70 1.26 82 2.20 1.85 38.68 2.55 2.85 93.08 2.21 3.54 20 
-88 1.92 1.16 1.74 1.638 1.25 — 1.10 14 2.08 1.28 3.36 2.30 2.05 2.72 oe aha 21 
.61 .59 ota 1.82 74 1.05 .29 46 .70 .62 41 .53 57 50 .73 .60 .63 22 
.09 .08 13 1.28 .08 .3l .02 .06 .09 13 .06 01 .06 .03 .06 Bad ean 23 

sia cane perk ‘ 24 
Continued on next page 
et E 
March through June 1950 include value of foreign exchange certificates. 7 Less than 12 months. * Beginning October 1. 
' Beginning May 14. January 12/May 13, 35.50. '° Stabilized beginning September 13. ' Stabilized beginning November 11. Page 53 


* Average. 


13 September 30. 
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Iran (Continued) INTERNATIONAL FINANCIAL STATISTICS 






1937 1938 1939 1940 1941 1942 \V 1945 1946 1947 1948 1949 "1950 



















Assets of National Bank and Other Banks Billions of Rials: March 20 of Following Year 

$0 FOREIGN AGSETS ............... 45 .52 .59 .63 1.35 3.66 7.34 7.738 7.92 8.79 7.80 7.82 
81 DoMEsTIC CREDITS re 2.33 2.55 3.80 4.52 5.24 5.81 8.11 er 9.17 10.18 10.96 

32 PINGS. oon 5 ian 6 a e's .99 .62 1.60 2.59 3.50 3.96 5.28 sett 5.33 5.48 6.11 cece 
83 Official Entities. ... ‘a 32 .49 .49 .48 .10 .07 .52 arty .46 .38 .38 1.05 
34 Business and Individuals... . 1.03 1.44 1.71 1.46 1.64 1.6 2.32 pak 3.38 4.31 4.47 eee 
Currency and Deposits Billions of Rials: March 20 of Following Year) 

50 MONEY SUPPLY..... La 1.79 2.25 2.63 3.57 6.64 11.08 es 12:35 12.42 12.23 

51 SN nos cn ow ee me .83 .94 .94 .68 3.11 6.10 ay 6.58 6.29 6.03 

52 Deposit Money............ .98 .97 1.32 1.69 2.89 3.54 4.98 es 5.67 6.13 6.20 

53 Time DEPOSITS........... ~ .24 42 .66 41 .28 .25 .46 stetnbs .50 45 .46 

54 GOVERNMENT DEPOSITS. ... .64 .60 .87 1.70 1.36 1.25 1.56 ae 1.48 Lie 2.08 

55 BANKERS’ DEPOSITS...... 13 .07 au .20 at .29 59 50 62 1.07 

Prices 1937 =100: Year Ending tease 31) 

80 WHOLESALE PRICEs (All Goods)?*. 100 105 116 131 166 292 544 525 562 610 571 481 
81 Home Goods.............. 100 99 108 125 162 315 551 488 504 585 592 485 
82 Export Goods.......... 100 113 125 133 162 254 483 554 612 640 548 459 
8&3 ee CC” 100 101 116 142 184 353 684 549 593 585 563 517 
84 Cost or LIVING............ 100 114 121 134 184 326 779 698 707 775 845 692 
Production (1937 =100: Year Ending December 31) 





90 CRUDE PETROLEUM os  erbedng 6 3 100 100 94 85 65 92 166 189 199 245 264 312 





Iraq 








1945 1946 1947 





1939 1940 1941 1942 












1937 1938 



























Exchange Rates (U.S. Dollars per Dinar: End of Year) 

1 OFFICIAL...... ELRe EOS AS 4.999 4.642 4.030' 4.030 4.030 4.030 4.030 4.030 4.030 4.030 2.800° 2.800 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK........ oat 25.8 22.0 24.1 27.8 46.2 90.4 176.4 179.5 157.5 138.9 98.4 117.3 
11 Foreign Exchange iat — _ 4.4 4.6 11.0 14.9 12.4 8.2 3.9 3.8 7.9 25.4 
12 Foreign Investments. . 25.8 21.9 19.7 23.2 $5.2 75.5 164.0 171.4 158.6 1385.1 90.5 91.9 
18 DOLLAR EXCHANGE IN U.S. BANKS ; ae : 3.2 3.5 3.53 3.0 1.5 
Foreign Transactions 

VALUE OF TRADE (Millions of Dinars) 

20 Total Exports 15.8 14.0 13.2 9.9 7.6 10.3 20.8 24.0 28.7 20.0 26.2 

21 By Foreign Oil Companies 10.2 10.3 9.4 5.8 3.4 5.6 10.7 10.8 14.0 11.4 13.5 

22 Total Imports, c.i.f. 9.6 9.4 8.2 8.7 6.9 iZ.z 18.9 28.1 39.9 45.5 40.6 

23 By Foreign Oil Companies 4 1.0 4 4 3 3 6 2.4 5.0 9.3 10.3 

VOLUME OF EXPORTS (1939 =100) 

24 Barley....... geet 138 79 100 88 26 26 117 123 131 pees 157 

25 Dates.... b hee ; 129 125 100 156 97 71 103 140 153 165 89 

Assets of the National Bank (Millions of Dinars: End of Year) 
$0 FOREIGN ASSETS ............... 6.2 4.7 6.0 6.9 11.5 22.4 43.8 44.5 89.1 84.5 35.1 41.9 
Currency and Deposits (Millions of Dinars: End of Year) 

50 MONEY SUPPLY 6.3 5.9 aon 8.2 17.0 28.3 54.8 53.5 47. 47.0X 44.9 47.5 
51 Currency.... 5.0 4.6 5.9 6.5 11.0 21.9 41.5 39.8 35.2 34.7 X 32.6 34.5 
52 Deposit Money (Gross) 1.3 1.2 1.2 By 6.0 6.4 13.3 13.6 12.5 12.3 12.3 13.0 
58 TIME AND SAVINGS DEPOSITS... Le Lid 9 7 6 La 7.6 7.3 6.5 4.5 4.6 3.7 
Prices (1989 =100) ; 
80 WHOLESALE PRICEs (All ‘wtitede . or ; 100‘ 138 179 383 503 482 527 558 463 475 
81 Export Goops: Barley§... 126 130 100 139 178 473 569 650 727 Be 525 oses 
82 Dates$. ee ee 78 73 100 70 109 189 298 330 320 298 328 _. 
83 Cost oF LIVING (Baghdad)..... ig He ates 100 — Baas eae 584 567 601 673 540 491 
Production (1987 =100) 

90 CRUDE PETROLEUM............. 100 101 93 59 37 61 108 110 110 81 101 









+ Teheran. t Baghdad. § Unit value of exports. 
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See 




























————-1949 —_—_— —— $$$ $$ 1950 $$ eg, 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Billions of Rials: About 20th of Month) 
7.57 8.20 17.97 7.85 7.45 7.80 7.71 7.54 7.69 7.67 17.65 17.77 17.57 17.74 . 7.82 7 
oan eae ee ee ee... Ce ee Se eS Oe ae 31 
5.57 5.50 5.49 SO We ik, eink” eldd 6k < nied Gawaa? ddan cae. cada cc 
70 ~=—.4 .56 54 .58 4.88 #+.87 #1838 .44 «155 86.65 177 186 192 1.05 BO vce nen 
4.30 4.44 4.51 i Me re a ee gee cae _ — soak: hae 3 
(Billions of Rials: About 20th of Month) 
ie TAA A ki ekki eevee) (haee) hae ace cease eee 50 
5.68 5.58 5.64 i MS ME diay) ole. seas eutd dnie ‘Waeas Aved “eda ooacen cokk buen oon ae 
6.23 6.51 6.03 PCMPUMEEO oc. Sole i oo dees icc Sek - “eee .Gawa cape. - ua .. 58 
45 .45 .46 IIs eh eget es a ae 53 
1.71 1.59 1.47 UMC iss, akc haw. adea Gane bees. Kdab. pose". ackd-. ros ies se 
1.05 .99 1.01 1.04 1.07 1.07 sake ick » ones ae 
(1987 =100) 
519 487 485 490 461 465 456 468 464 450 487 510 497 4512 513 541 554 ... 80 
558 522 6516 539 ««55138.'- «499s «4G 467s 457——ss457 Ss 461——iB'—i—i4BC (isC4BGC(‘i‘édKMKAC(ité‘*wz;COASC‘<i«é‘*éz‘SSTCOC‘(‘(CCCOS 
472 440 444 436 424 437 442 456 457 4418 482 494 «494477 # «4497 489 402 546 82 
533 «4514. 498 491 426 443 471 490 483 500 557 556 576 602 612 68 656 |... 8g 
842 810 782 769 #759 «7338 705 685 685 670 653 655 656 659 674 «675 #«TI7 ~«.... 8% 
(1937 =100) 
260 274 289 286 272 338 «317 «9321 «=6818)~—Ss 3310S 881Ssih82si99Ssi804i84BC«iSCi‘(C<‘C“‘NCN(CCWNCW“(CNN‘SSGCW 


tant er ERE EE DE te tee 
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006 wee 88 ee 
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-—1949——__— Se  - —— 1950 — — —- --- — — — - > — —- — 195 1-—- —- . 
Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar ) 
(U.S. Dollars per Dinar: End of Month) ' 
2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 2.800 1 : 
(Millions of U. S. Dollars: End of Month) ¢ 
97.2 98.0 98.4 101.8 106.1 111.6 112.6 112.7 114.4 114.0 111.5 112.8 112.8 114.1 117.3 118.2 118.6 10 * 
6.7 7.5 7 11.8 15.7 21.1 22.1 18.8 15.56 15.0 12.6 18.8 18.8 22.0 25.4 26.3 26.7 11 i 
90.5 90.5 $0.5 90.5 90.5 90.5 90.5 98.9 98.9 98.9 98.9 98.9 98.9 92.1 91.9 91.9 91.8 12 
i. 13 
(Millions of Dinars) 
4.5 4.4 3.2 4.1 2.1 4.2 2.0 3.7 3.3 3.0 3.5 4.0 4.8 4.8 20 
1.5 1.6 i 1.6 1.5 1.5 1.5 1.9 14 1a 1.9 2.2 2.4 ae 21 
5.1 3.4 3.9 3.4 3.4 2.2 2.9 3.3 3.2 3.0 3.5 2.3 2.9 3.5 22 
2.0 a 1.3 a 1.2 5 5 ae 9 8 8 4 4 a 23 
(1939 =100) 
——--> 499<-—— ———- 276<-——-  _- ———> 151<-——_....... 24 
——-> 195<—— —— > 8&8&<——-  ——> 28<——_..... ee 25 
(Millions of Dinars: End of Month) 
34.7 35.0 35.1 36.4 37.9 39.8 40.2 40.2 40.9 40.7 39.8 40.3 40.3 40.8 41.9 42.2 42.3 30 
(Millions of Dinars: End of Month) 
44.3 44.1 44.9 45.1 45.5 47.2 48.0 48.6 48.7 48.1 46.9 47.0 47.3 47.9 47.5 47.0 46.2 50 
32.8 32.4 32.6 33.1 33.7 35.6 36.1 86.2 36.0 35.2 34.4 34.2 34.7 35.1 34.5 34.4 34.7 51 
12.0 11.8 12.3 12.0 11.7 11.6 11.9 12.5 12.8 12.9 12.5 12.8 12.6 12.8 13.0 12.6 11.5 52 
4.4 4.5 4.6 4.6 4.5 4.0 4.0 4.0 4.0 4.0 4.1 4.0 3.9 3.9 3.7 3.6 3.5 53 
(1939 =100) 
461 469 469 472 466 452 447 457 478 481 479 489 488 490 503 518 511 503 80 
—— > 515<—— ———-» 578 <-—— —§- ——— >» 534 < -—— sia Pais 5 masa unas euler .. 81 
———> 362<-—— ——— > 352 <-——_-§- ——— >» 346 <- —— ae pois ahi eee sea a-pare 82 
501 509 506 492 488 488 482 487 484 491 501 492 487 490 507 514 511 503 83 
(1987 =100) 
131 138 130 124 126 121 147 149 152 177 177 192 173 192 193 aces ‘eae Je 
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' Beginning September. 








Ireland 








Exchange Rates 
SNE MROOES , osc ska vce cvs eves 


Gold and Foreign Assets 


SO SOMOIUAL, TRAMEK..... «~ 55 26s. nceee 
11 || Tage oN ere ae 
12 ce acess Wines wh8 
13 OTHER BANKS}. eae 
1h Foreign Exchanget. eR oe ante 
15 Foreign Investmentt........ 
16 DOLLAR EXCHANGE IN U. S. BANKS 


loreign Transactions 
VALUE OF TRADE 


20 eee 

21 SORE RE Ris.bsae a nis oes sas 
VOLUME OF TRADE 

22 eee ree re 

23 Oe or re 


Assets of the Central Bank 
$0 FOREIGN ASSETS ............... 


Assets of Other Banks 
40 ForrEIGN ASSETS 
41 Domestic CREDITS. . 
42 Government....... 
43 Non-Government...... 


TS ere 


Currency and Deposits 
MONEY SUPPLY 

0 Currency (Gross). . 

1 Deposits (Gross) t 

2 BANK DEsitst.. 


Government Finance 


60 Dericit (—) OR SURPLUS........ 
61 Revenue... . 
62 ee ee 


FINANCING OF DEFICIT 
63 Net Borrowing..... 
64 Use of Cash Balances. 


ToTaL DEBT. 


Money and Capital 1 Market 
70 SHARE PRICES (General) 


65 


Prices and Wages 
80 WHOLESALE PRIcEs (All Goods).. 


81 UNIT VALUE: Exports 
82 Imports .. 


83 Cost OF LIVING 


84 WaGEs (Weekly Earnings)....... 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION i. 
91 AGRICULTURAL PRODUCTION..... 
92 FAO Index, 1934 38=100... 
93 EMPLOYMENT (Industrial) 


94 UNEMPLOYMENT (Non-Agricultr].) 


95 NATIONAL INCOME 





+ Quarterly averages of 3 selected dates; annual data refer to last quarter. 
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1939 


4.025! 


57 
14 
42 
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192 
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14.0 


117.5 
62.8 
6.6 

56.3 
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128 
97 
105 
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1941 1942 W seas 1946 


1940 1947 
U.S. Dollars per Pound: End of Year) 
4.025 4.025 4.025 4.025 4.025 4.0275 
(Millions of U. S. Dollars: End of Year) 
85 95 117 176 187 202 
14 15 15 17 17 17 
71 81 102 158 170 184 
507 620 707 ~=©1,001 1,093 1,035 
208 230 256 339 354 353 
299 390 451 662 738 681 
14 18 214 
(Millions of Pounds) 
33.0 31.9 32.7 35.8 39.1 39.5 
47.0 29.6 34.8 41.2 72.2 181.3 
(1937 =100) 
87 71 65 64 67 65 
77 39 38 43 78 119 
(Millions of Pounds: End of Year) 
21.2 23.5 28.8 43.5 46.4 50.0 
(Millions of Pounds: Average of Last Quarter) 
125.8 158.8 175.5 248.4 271.1 256.8 
63.9 61.0 62.3 61.6 67.4 98.5 
6.5 6.9 7.6 8.1 8.0 8.8 
57 .5 54.1 54.8 53.4 59.5 89.7 
11.0 10.9 10.9 12.4 2.7 14.3 
(Millions of Pounds: Approximately End of Year) 
‘ 26.0 32.0 44.4 46.8 50.6 
197. 6 189.2 154.0 207.4 224.6 287.6 
49.1 48.1 52.1 66.4 79.5 96.4 
(Millions of Pounds: Year Beginning April 1) 
—2.9 -5.5 -3.0 -1.4 -5.9 -4.6 
34.9 37.4 40.7 50.9 54.4 65.3 
37.9 42.9 43.7 52.3 60.4 69.8 
_— 2 LT 1.7 5.0 4.2 
2.9 —1.7 1.3 —.2 9 4 
48.2 55.7 57.4 64.7 70.0 74.1 
(1937 =100: Average of Months) 
80 85 93 122 141 153 
(Oct 1938 =100) 
132 148 170 198 198 219 
(1987 =100) 
162 201 200 242 255 270 
139 165 202 216 211 249 
121 133 147 173 171 Xx 181 
(Sept 1989 =100) 
103 105 106 131 139 160 
(1987 =100) 
102 94 77 96 109 113 
99 95 109 102 103 96 
100 92 
100 96 93 102 110 118 
(Per Cent of Insured Workers) 
15.5 14.6 14.2 10.6 10.6 9.3 
‘Millions of Pounds) 
ro 268 280 309 


1948 


4.0275 


209 
17 
192 
1,029 
375 
654 
12 


49.3 
136.3 
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250. 
106. 


96. 
13.8 
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109.9 
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232 
316 
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186 
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1950 


2.7988" 2.7988 
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17 
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728 
268 
460 
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t Monthly totals and 12-month averages. 
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1949———-- —_——————— - ——— 1950 --S$ —_—_—_—————__ ——_ —— 191 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(U. S. Dollars per Pound: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 1 
(Millions of U. S. Dollars: End of Month) 















200 208 199 204 205 201 208 214 212 213 209 213 218 229 246 250 244 242 10 
17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 17 11 
183 191 182 186 187 184 191 196 195 196 192 195 201 212 228 233 227 225 12 
——-> 728 < —_—_ — > 1238 <—— Ss ———> 705<——-  §s- ——> 705<———_-_ ——>> 1,040<——__.... Py dius aa 
———-> 268 <« —_—_ ——> 269<—— Ss ————> 2538 <——— )S—/ —— —> 257<——_ ——> 374<-—— ...... eins cone ae 







ep A Ga a Aa i — i > DO Fg 







(Millions of ane 
5.4 6.6 6.5 4.3 4.4 5.9 4.8 4.8 5.9 6.1 5.9 tA ee 8.4 7.5 4.7 §.1 20 
10.8 12.4 12.4 41.1 2S 2.6 it Mit %&.F UF «66S lCUIRS CUT COGS U8 (UGK CUS 21 
(1937 =100) 
82 103 103 75 67 90 75 72 94 105 112 107 101 119 ee eras atin 
124 136 137 118 140 147 129 147 144 133 120 124 168 151 126 nares a evata dha 





(Millions of Pounds: End of Month) 





14 423 T.1 2.7 681i T7286 HS ES «TSG UTC CUTE UGS UTR USS UST CUMS UMTS HBA } 

(Millions of Pounds: Average of 3 Selected Dates in Quarter) : 
—-> 259.9 <-——_ —- 258.1<———- 19 s- ——> 251.5<——- 1S §ss ——> 251.5<—— 1S ss ——> 258.1< er ata . 
—-> 109.6 <———_ —>110.7<———  s- ——> 114.4<——— | s- —— > 118.1<——— —s- ——> 126.5<« hes ae - 
ee BG eee ae I > 8. 1 —— OG ‘ 
—>100.7<———_ —>101.9<—— _- ——> 105.5<+————- ——> 109.1<——- 1 ——>114.9x+ eee cior OB } 
—> 15.3<— —> 14.4<—— Ss- ——> 15.4<——- Ss ——> 15.7<+——- _ —~>  17.0<-—_ secu ivan Ga j 





(Millions of Pounds: rene: or Ae wy fore 





53.6 55.0 56.4 54.5 54.2 54.7 55.2 54.7 54.3 54.5 4.5 55.2 56.6 59.4 61.5 61.2 58.2 650 ' 
——> 248 .6 <——_—_ ——> 248.9<———-. _ ——_ > 247.0<—-—— ——» Sen. Fecus ———> 259 .T<4——s—iww ws kee voce j 
119.2 118.3 184.9 76.8 185.7 105.3 115.6 .... a gives sails i ae “eee awed <s0ee eae “Saaae Oe ‘ 
’ 

60 : 

61 ‘ 









(1937 =100: First of Following Month Quotations) ’ 

129 128 129 130 129 131 131 132 131 131 131 130 131 133 133 SR éaxé, cha ; 

(Oct 1938 = 100) 

228 234 237 236 238 239 240 239 240 243 244 244 250 255 262 266 270 (www . 

1987 =100 ‘ 

348 339 335 299 347 345 334 348 CO 301 273 349 373 378 Be aus eos eee f 
244 254 253 261 255 257 261 267 265 267 276 276 276 287 SE save. vein Sema 
ee paws me sues aeidia 191 aaa. “sae NOR” nieuw -ceas 198 .... & 





(Sept 1989 =1 00) 






(1987 =100) 
> 152 <——— ——> 146<— _- ————> 161<———)— Ss > 155 < 













———— > 159 ——— wwe lee WO 


. eae (Per Cent of Insured Workers) 
7.5 81 7.6 94 9.8 94 91 7.9 66 62 64 61 65 7.0 69 90 85 7.9 9% 
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Italy 





Iixchange Rates 
1 OFFICIAL i 
2 FREE. ; 19,00 
3 AVERAGE s 
CURB << 
4 U.S. Dollar 
5 Sains Franc 
6 French France 
7 Pound Sterling 
8 Gold: In Bars 
9 In Coins (Sovereigns) 
Gold and Foreign Assets 
10 BANK OF ITALY AND GOVERNMENT 212 
11 i eerie tee nes iii Sins 210 
12 Foreign Exchange..... ; z 
13 DOLLAR EXCHANGE IN U.S. BANKS 26 
14 Government and Banks 
15 Business and Individuals. 
loreign Transactions 
VALUE OF TRADE (In Lire) 
20 eR ee 10.4 
21 ee ap 13.9 
VALUE OF TRADE (In Dollars) “Z 
22 TO | eS ee Paracas 550 
23 Imports......... ees 734 
VOLUME OF TRADE 
24 Exports (1948 Weights) 101 
25 (Current Weights) 
26 Imports (1948 Weights) 117 
27 (Current Weights) 
Assets of The Bank of Italy 
80 FOREIGN ASSETS ............... 4.0 
81 DOMESTIC CREDITS 12.8 
Sz Government. a 
33 Official Entities 5.9 
34 Business and Individuals. 4.0 
385 CREDITS TO OTHER BANKS 1.9 
Assets of Other Banks 
40 DoMEsTIC CREDITS 58.2 
41 Government 13.9 
42 Non-Government 46.3 
43 CASH Bid 
Currency and Deposits 
50 MONEY SUPPLY 36.5 
51 Currency 17.6 
52 Deposit Money 19.0 
53 Bank of Italy 1.0 
4 Other Banks 17.0 
55 Postal Savings Bank 1.0 
56 TIME DEPOsITs. a: 37 <2 
Government Finance 
60 Dericit (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FIN: ome OF DEFICIT 
63 .- Net Borrowing 
64 Foreign Grants Received. 
Money and Capital Market 
70 GOVERNMENT BOND YIELD 4.81 
71 SHARE PRICES ‘General 
Prices and Wages 
80 WHOLESALE Prices (All Goods) 93 
UNIT VALUE OF TRADE 
81 Exports (1948 Weights 98 
82 Current Weights 
83 Imports (1948 Weights 105 
84 Current Weights) ew 
85 Cost or LIVING 93 
86 WaGeEs (Hourly Earnings)....... 96 


ee eeeeeeEeEeEeE—EE_E————_———— EEE eee EL 
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Lire per Equivalent of One | 


201 
193 
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20 
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4.81 


100 


100 
100 
100 
100 
100 
100 


+ Prior to 1948 data are end of year. 
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19.82 
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144 
21 
39 
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100 

97 
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1940 


19.83 


"120 


_ 
© 
Ore CO 


ro 
Co hs Ore Or © 


—~ 
Ww 


4.85 


14] 


122 


“122 
134 


1941 a W 1945 


1946 1947 1948 
(Lire per U.S. Dollar: End of Year) 
j 225 603 575 
19.01 19.01 100'- 568" o72 575 
{ 3962-588 575 
’. S. Dollar at Official Cross Rates: End of Year) 

385 683 57 659 
606 705 
212 357 
335 459 
707 898 
1,074 1,117 

Millions of U. S. Dollars: End of Year) 
5 i ig 249 246 533 

124 141 24 28 58 112 

yeas 221 188 421 
15 12 70 268 153 334 
(Billions of — 

14.5 16.0 339.2 570.6 
11.5 14.0 ee .... 969.0 848.6 

(Millions of U. S. Dollars) 

736 844 a pei 666 1,067 
582 738 1,429 1,501 

1938 =100) 
54 84 
eG a4 
116 106 
es 115 
(Billions of Lire: End of Year) 

2.3 2.7 5 46.1 62.6 232.2 
46.5 79.4 554.3 616.1 818.4 972.7 
31.3 47.3 3500.1 584.5 720.6 876.6 
11.5 26.7 51.2 27.5 83.6 83.9 
Bae 5.4 3.0 4.1 14.2 12.2 
4.2 4.6 6.8 32.5 83.6 94.4 
Billions of Lire: End of Year) 

91.7 118.1 313.1 649.0 996.2 1, = 
24.2 37.3 154.6 234.8 270.5 420.5 
67.5 80.8 158.5 414.2 725.7 1,129.0 

d.1 10.0 153.0 170.1 188.8 219.5 
Billions of Lire: End of Year) 

98.2 138.3 692.7 1,034.7 1,485.5 2,022.7 
49.6 73.4 367.7 463.1 720.9 934.1 
48.6 64.9 325.0 571.6 764.6 1,088.6 
3.5 7.3 48.6 54.2 35.4 62.5 
42.0 04.2 263.6 492.0 696.2 975.1 

3.1 3.4 12.8 25.4 33.0 51.0 
56.4 70.8 194.6 296.1 488.3 741.1 

illions of Lire: Year Ending December 31) 
—310 —375 —610 
332 618 854 
642 994 1,464 
245 269 536 
saat sas 65 106 73 

Per Cent: Average of Months) 

4.67 4.24 3.22 3.81 4.43 4.40 
Jan. 1938 =100: Average of Month) + 

177 221 565 1,334 1,269% 1,437 

1938 =100) 

136 152 2,060 2,850 5,160 ,440 

7,130 

6. 520 

6,610 

ee mes ieapet 7,150 

141 163 2,390 2,820 4,580 4,840 
143 151 Ka ..»» 4,070 6,250 


End of 1948 quotation: 1,591. 
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ISTICg 


— ee ——— -1950— ——_-- --_—_-- — —_—_-— ———-1951——____ 
Jan Feb \ Apr May June July Aug Sept Y Jan Feb Mar 


(Lire per U. S. Dollar: End wi — 

625 625 2: 625 625 625 625 
625 625 25 625 625 625 625 623 
625 625 2 625 625 625 625 625 

(Lire per Equivale nt of One U.S. Dollar at Official Cross Rat 
664 670 65 634 30 647 660 657 674 
666 670 55 639 3% 644 654 653 
588 597 94} 615 y 626 600 599 
571 564 : 568 f 582 573 577 
834 784 6 714 755 776 747 
974 950 850 874 938 938 


(Millions of U. S. Dollars: End of Month) 
890 877 841 867 898 886 916 921 
256 256 256 256 256 256 256 256 
634 621 585 611 642 630 661 665 
297 303 257 273 287 276 274 304 
277 282 220 232 253 239 242 265 
20 36 41 34 37 32 39 


(Billions of Lire) 
60.6 51.4 58.8 60.3 63.1 55.9 
83.9 66.6 74.5 79.2 84.4 63.6 
(Millions of U. S. Dollars) 
98 86 94 97 98 
134 107 119 127 135 
(1938 =100) 
116 99 115 114 118 
94 82 98 93 96 
121 114 124 136 136 
139 126 141 156 158 


(Billions of Lire: End of Month) 
523 531 542 570 596 599 
1,009 984 5 937 884 = 
912 ‘ 858 } 
84 é 64 
13 ‘ 14 f 
103 : 119 12: 


:. 944 ae ae S253 
519 ieee f 
1,513 <a 2 
303 yes “ee 317 
(Billions of Lire: End of Month) 
2,219 2,299 2,325 2,331 2,39% 
946 955 1,000 996 1,02: 
1,273 1,304 1,325 1,335 1,36 
41 64 44 43 3! 
1,125 1,129 1,164 1,173 1,% 
107 111 117 119 ‘ ‘ 
1,150 1,164 1,119 1,130 3 1,108 
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“SW DaQDore +) 
our, So O01 


_ 
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(Per Cent: Average of Daily Quotations) 
4.51 4.46 52 65 , 4.78 4.83 4.85 4.92 4.98 4.99 
(Jan 1938 =100: End of Month) 
1,708 1,719 ; ,675 1,768 1,663 1,634 1,586 1,781 , 182 


(1938 =100) 
4,830 5 ‘ ‘ ‘ 4,690 4,690 4,670 4,690 


6,900 6,910 6,930 
5,920 5,690 5,540 
5,600 5,640 5,550 
6,390 6,480 ,450 
4,760 4,820 4,820 
5,810 5,810 5,820 
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Continued on next page 


Beginning July 1943. 2 Multiple system introduced in May. 3 Exclusive of ARAR. 
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1937 


1938 


1939 1940 1941 ee 














1946 1947 1948 1949 “1950 
Production and Employment (1938 =100) 
90 INDUSTRIAL PRODUCTION? 100 95 99 105 
91 MANUFACTURING PRODUCTION 100 5 £0 93 101 
92 AGRICULTURAL PRODUCTION..... 98 100 102 97 96 90 62 78 79 $4 90 
93 FAO Index, 1934 38 =100 : 85 89 97 102 
i947 =100) 
94 EMPLOYMENT (Manufacturing) 100 98 97 
Thousands) 
95 UNEMPLOYMENT (Ail Types 1,620 1,750 1,670 1.610 
\ilieaiiitpa ili bamcenidiaianaetantaeennnatilnaey “+ oa anenteneeiatneenteneton — 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 
Exchange Rates Yen per U. S. Dollar: End of Year 
1 SELLING RATE 3.441 3.699 4.265 4.267 4.267 - a -- 360° 361.0 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 165 110 70 5 4 17 31 81 215 459 
11 Government and Banks 5) 
12 Business and Individuals 6 
Foreign Transactions 
VALUE OF TRADB (Billions of Yen) (Millions of U. S. Dollars) 
20 Rech na dis saesne wns 3.2 ead 3.6 2.73 X 103.3 173.6 258.8 509.7 820.1 
21 SUNEM ID Dhs sss 0005 0 60 3.8 o.8 2.9 2.5! ene .... ¥305.4 523.6 683.1 904.6 933.9 
VOLUME OF TRADE 1937 =100) 
22 Raw Silk Exports 100 101 81 18 4 17 11 
Assets of the Bank of Japan Billions of Yen: End of Year) 
80 DoMESTIC CREDITS io 2.0 2.4 3.3 4.8 6.2 Re 56.2 104.2 233.1 384.4 377.6 314.3 
31 Se NNIIIND Soy 52wk ap Wow b's 0 6. 1.4 1.8 2.4 4.0 3.3 5.8 18.4 53.7 200.8 3382.5 288.9 199.8 
32 Non-Government........... .6 0 9 8 9 1.8 37.8 50.4 32.3 51.9 88.6 114.5 
Assets of Other Banks Billions of Yen: End of Year) 
40 Domestic CREDITS 12.3 14.7 18.6 22.8 27. 34.0 114.0 X¥ 71.7 156.2 442.7 688.0 970.9 
41 Government 2.3 3.6 4.6 6.0 7.9 11.3 35.1 40.6 60.7 73.9 60.7 33.7 
42 Non-Government. . 9.8 a 14.0 16.7 19.4 aesd 78.9X 31.1 95.5 366.7 27.2 937.2 
48 CASH my I .o y 4 2.4 3.0 3. 8.3 15.0 30.8 86.2 135.4 164.9 
Currency and Deposits Billions of Yen: End of Year) 
50 MONEY SUPPLY... 6.7 8.2 11.5 14.1 17.3 20.8 92.7% 167.4 353.7 668.9 769.5 920.1 
51 Currency........... 2.5 2.9 3.8 4.8 6.1 ise 54.8 X 90.0 210.1 3838.1 336.0 408.7 
52 Deposit Money 4.2 Se 1.@ a3 o 4 13.6 37.9% 77.4 143.7 330.7 488.5 511.4 
53 Time Deposits ; 8.1 9.7 12.1 15.1 8.0 2.1 63.2 X 29.5 52.3 132.9 289.3 442.1 
54 GOVERNMENT DEPposITs 3 3 od 7. 8 2.0 17.8 6.5 6.7 14.0 12.0 47.8 
Government Finance Billions of Yen: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS —42.0 -90.5 —102.6 —124.4 
61 Revenue 106.7 371.3 967.0 1,541.4 
62 Expenditure Euoa pee ec es 148.7 461.8 1,069.6 1,665.8 
FINANCING OF DEFICIT 
63 Net Borrowing: Yen 36.3 92.6 138.7 —9.3 
64 Use of Cash Balances 5.7 —2.1 —36.1 5.9 
65 Foreign Grants Received _ —_— — 127.8 
66 YEN DEBT. 179.2 270.8 411.0 403.8 
Money and Capital Market Per Cent: Average of Months) 
70 MARKET Discount RATE ¢ 6.42 6.24 5.95 5.00 4.96 4.86 4.70 5.62 X 7.37 9.67 10.10 9.52 
71 CaLL Money RATE 2.66 2 51 2.56 2.81 a9 2.74 3.10 3.29 4.02 5.29 6.21 6.41 
1937 =100: ‘ished of Months Aug 1946 =100) 
72 SHARE PRICE 100 95 99 110 96 120 131*°z 1127 125 259 547 310 
Prices and Wages 1937 =100 
90 MANUFACTURING PRODUCTION 100 106 112 113 117 112 60 21 25 37 50 64 
81 Export Goods: Raw Silk 100 91 163 : pa i66 was 
82 Cost or LIVING 100 115 129 149 15 156 560 14,800 X 186 173 
83 WaAGEs (Daily Earnings 100 100 104 112 22 133 241 982 ,200 8,580 X 1387 
Production, Employment, and Income 1937 =100) 
90 INDUSTRIAL PRODUCTION § 100 106 112 113 117 112 60 21 25 37 50 64 
AGRICULTURAL PRODUCTION 1934, 1938 =100 
91 FAO Index ¥ 73 75 88 93 
October 1947 =100) 
92 EMPLOYMENT (Manufacturing 100° 93 90 
Per Cent of Total Labor Force) 
93 UNEMPLOYMENT (All Types 3.7 3.0 Li? Bs | 1.0 1.2 
Billions of Yen) 
94 NATIONAL INCOME 17 19 24 28 82 36 err 379 1,129 2,163 2,878 


+ Includes electricity. 


Page 60 1 October 31. 


t Monthly data are most frequently applied rates. 
* Beginning April 25. 


Beginning January 16, 


‘January September. 


Annual data are for December only prior to 1947. 
September 1945 through De- 
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————1949-—_—__— a —————— 1950————_—__—_—_—_ ——___— — 1951— 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(1938 =100) 
112 110 112 110 107 121 114 125 120 120 101 125 131 127 129 131 Roos eee. ae 
109 107 #108 105 104 =%118 #=$<42110 £120 «114 ~°«©114 94 121 127 123 124 #16 =.... .... go 









(1947 =100) 

97 96 95 95 95 96 96 96 96 96 98 99 98 gies a ee date seaar Se 
(Thousands) 

1,500 1,590 1,790 1,840 1,780 1,700 1,690 1,580 1,440 1,480 1,470 1,440 1,510 1,610 1,820 1,870 eee onan 





Japan 













esis $1950 CO 1951—____ 
Oct Nov Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Yen per U.S. Dollar: End of Month) 
360 360 360 361.0% 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 361.0 1 
(Millions of U. S. Dollars: End of Month) ’ 
190 205 215 239 252 276 333 331 339 353 373 398 434 454 459 453 Se «ssc 2 t 
iia asa A gas 235 247 271 328 325 333 348 366 391 428 448 452 446 Ge .ace ‘ 
4 5 6 5 5 6 5 6 7 6 6 6 6 seca ee ; 
















(Millions of U. S. Dollars) 


30.7 40.3 49.7 39.5 51.2 53.0 61.3 52.0 65.8 63.0 71.9 75.5 85.8 84.6 116.6 81.2 81.3 .... 20 
61.5 53.7 49.7 72.8 80.3 85.5 93.2 80.0 72.8 63.2 69.6 77.2 82.5 2.2 99.6 120.6 147.0 .... 2! 
(1937 =100) 
14 16 13 14 23 na peas iad pied acies re ‘cee OE 
















(Billions of Yen) 


849.4 339.3 377.6 352.0 361.9 354.1 354.5 340.8 336.4 348.0 350.2 361.8 348.4 317.9 314.3 283.2 288.2 314.9 30 
243.5 240.9 288.9 263.5 255.3 245.3 230.8 209.0 206.2 229.7 203.8 205.8 206.6 205.5 199.8 182.3 184.5 187.0 $1 
105.9 98.4 88.6 88.5 106.6 108.8 128.7 181.8 180.2 118.3 146.4 156.0 141.8 112.4 114.5 101.0 103.7 128.0 8¢ 
(Billions of Yen: End of Month) 
630.8 640.7 688.0 688.0 711.3 741.1 760.8 769.3 785.6 805.5 841.1 865.9 884.1 916.6 970.9 967.9 40 
71.1 68.8 60.7 67.8 68.7 48.7 47.8 46.7 42.6 40.0 38.2 938.0 986.8 935.0 33.7 9398.5 41 
559.7 571.9 627.2 630.7 657.6 692.4 713.5 722.6 743.0 765.5 803.0 827.9 847.3 881.6 937.2 934.4 42 
8 4 7 5.4 4 124.3 181.6 135.7 131.7 130.6 180.0 2.4 50.3 9 59.4 



















(Billions of Yen: Eni of Month) 


675.8 680.9 769.5 718.9 706.9 756.0 742.8 728.8 736.3 745.1 753.1 800.3 783.3 815.1 920.1 902.4 50 
290.0 288.2 336.0 302.7 295.5 292.3 305.3 293.7 295.3 301.7 309.3 314.4 326.8 336.1 408.7 377.4 51 
885.9 892.7 433.5 416.2 411.3 468.7 487.4 435.2 440.9 443.5 443.8 485.9 456.5 479.0 511.4 525.0 52 
230.6 248.8 289.3 288.4 296.1 327.2 322.6 3386.7 348.7 364.1 373.5 389.4 399.1 433.0 442.1 453.3 aa 53 
27.6 20.8 12.0 14.5 84.8 42.4 38.38 385.5 28.2 30.9 25.2 41.9 50.0 69.0 47.8 89.0 139.2 54 
(Billions of Yen) 
-—36.7 —28.7 —84.5 13.9 27.9 16.7 6.0 22.8 -—1.2 —36.8 9.9 8.0 9.3 9.2 -—28.0 36.5 47.5 60 
107.8 127.9 154.3 122.7 158.3 203.2 140.1 143.7 129.1 185.5 138.0 132.5 185.8 184.4 231.9 180.8 209.1 61 
144.5 156.6 238.8 108.8 130.4 192.5 184.1 120.9 180.3 172.3 128.1 124.5 176.5 175.2 259.9 144.3 161.6 62 
15.6 5.4 58.7 —23.5 —15.1 -—11.0 —22.0 —33.2 —19.1 25.6 —28.0 -9.5 -1.2 -—2.0 .38 -17.9 —3.6 63 
5 Te 8.2 —2.5 —20.2 —7.6 9.1 -—2.2 7.3 -—2.7 5.7 —16.6 -—8.1 —19.0 21.2 —41.2 —50.2 64 
20.6 16.1 17.6 12.1 7.4 wi 6.9 12.7 18.0 18.9 12.4 18.1 — 11.8 6.5 22.6 6.3 65 
387.9 3938.7 452.6 429.5 413.8 403.8 381.4 348.6 330.0 354. 7 325.7 317.1 315.1 318.3 314.1 296.0 292.3 66 
(Per Cent: Average of Daily Quotations) 
9.86 9.86 9.86 9.86 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 9.49 70 
6.39 6.39 6.75 6.57 6.57 6.05 5.84 6.21 6.94 6.02 6.21 6.39 6.75 6.57 6.75 7.12 7.12 71 
(Aug 1946=100: Average of Daily Quotations) 
476 426 326 280 319 307 266 281 261 310 354 344 328 346 321 339 a i... & 
(1987=1) 
174 174 174 181 180 180 180 181 182 192 202 207 214 220 223 235 247 .... 80 
186 174 173 170 148 142 146 151 144 182 237 217 we Seas mana maha ata re 
180 177 182 185 178 173 169 171 164 169 171 173 170 173 179 187 we Acca & 
137 142 168 163 151 147 152 151 163 162 164 i ae ee Cee Salad bied singe 
(1987=100) 


58 61 62 62 64 66 










"(October 1947= 100) 

89 88 89 84 84 82 85 86 89 89 89 94 . eer ere pe eae — a 
~ of Total —— — 

9 9 9 i 1.8 1.3 1.4 1.2 iP 1.2 we 1.0 1.0 ees ee a 


cember 1946. ° January / August. Exchange closed August 10, 1945 to March 1946. 7 August /December. * October. 
‘Less than 12 months. Page 61 





Lebanon 














| 
1937 1938 1939 1940 ~ 1941 1946 1947 1948 1949 1950 
Exchange Rates Pounds per U.S. Dollar: End of Year) 
1 OFFICIAL SELLING RATE 1.474 1.900 2.195 2.195 2.200' 2.200 2.205? 2.205 2.205 221° 2.21 2.24 
FREE RATES Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2 U.S. Dollar 3.26 3.06 3.60 3.20 3.74 
3 French Franc 1.34 ces 2.97 3.48 
L Pound Sterling 2.36 2.65 2.89 40 
5 Syrian Pound 
6 Gold: In Bars waa snes 3.87 4.29 
7 In Coins (Sovereigns 5.51 ).83 4.71 5.24 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT ss sate ' ae 74.12 ee 
11 Gold. ak Saw oe 1.71 1.71 | en 1.71 hata a aa 12.73 
12 French Franes............. te os .., 69.95 we 
13 Other Foreign Exchange..... 3.56 1.15 2.46 - 
14 DOLLAR EXCHANGE IN U.S. BANKS 9.87 9.874 10.02 18.58 
Foreign Transactions 
VALUE OF TRADE Millions of Pounds) 
20 PE LG Lona sans sows se 25.7 29.3 36.4 19.1 11.2 23.8 43.8 85.4 83.6 78.5 Litt 51.65 
21 SUNORI GR RG Oe 5c oe oes 0 51.4 64.8 72.6 56.9 40.4 106.8 128.6 214.9 314.1 467.9 474.9 185.3 
Assets of Banks Millions of Pounds: End of Year) 
40 DomeEsTIC LOANS 10 8 12 15 70 67 106 143 169 177 
Currency and Deposits Millions of Pounds: End of Year) 
50 MONEY SUPPLY 56 93 90 182 398 354 369 382 347 410 
51 Currency (Gross) 29 53 60 97 72 146 164 188 171 200 
52 Deposit Money (Gross) 27 40 30 8d 226 209 205 194 176 210 
53 Of which Government hans 60 54 a 
54 TIME DEPOSITS 9 a on 1.6 1.3 9 1.5 4.5 4.8 5.5 
Money and Capital Market Per Cent: Average of Months) t 
70 Discount RATE.... 6.00 7.50 8.00 7.00 8.50 8.50 8.50 6.50 Xx 6.50 6.62 6.90 
Aug 1938, July 1939 =100: Average of Months) 
71 SHARE PRICEs (General 105 122 220 426 458 486 443 421 345 317 
Prices June 1939 =100) 
80 WHOLESALE PRICES (All Goods)? 156 309 626 1,040 889 799 777 641 594 
81 Cost or LIVINGSt?.. os 110° 287 607 553 500 492 461 426 
Luxembourg 
1937 1938 1939 1940 1941 | aa W 1945 1946 1947 1948 1949 1950 
Exchange Rates Francs per U.S. Dollar: End of Year) 
1 SELLING RATE 23.58 23.74 23.96 23.707 43.968 43.96 43.96 43.96 49.969 50.02 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS 22.9 18.7 X 18.3 22.3 22.6 21.4 16.0 13.6 
Assets of Other Banks (Millions of Francs: End of Year) 
40 DOMESTIC CREDITS............. $,547 3,943 4,785 5,880 5,789 
41 Government ekebeeenires 2,169 1,881 2,204 2,211 2,019 
42 Business and Individuals... . 1,878 2,062 2,581 3,118 3,770 
oo ee RR ceo 275 566 637 655 547 
Currency and Deposits 
MONEY SUPPLY Millions of Francs: End of Year) 
50 Deposit Money (Gross) Ra oe 3,347 $3,600 3,724 3,756 
51 BLOCKED MONEY.......... 554 405 239 — aude 
SB Wee DETORINS...............2. bcs 2,297 2,534 2,954 3,591 3,809 
Prices (1987 =100) 
SO TRBPAM, PROCES... .......cscce. 100 103 102 111! 217 272 284 302 319 331 
Production, Employment, and Income (1937 =100) 
90 INDUSTRIAL PRODUCTION 100 69 : ee 59 75 100 96 101 
91 Steel 100 57 70 41 50 62 11 52 68 98 90 97 
92 EMPLOYMENT (Industrial) 100 102 99 93"! , ae 882 92 102 108 107 
(Billions of Francs) 
93 NATIONAL INCOME...... aire 3.51 6.84 8.00 9.00 8.80 


i ——_—————— ———————————————————————————— SC“Y¥ aT 


t Beyrouth. 


t Prior to 1947 December averages. 
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5,789 
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Lebanon 

















1949 —————_ 1950—_$ —_$ $<“ — ——195l 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Pounds per U.S. Dollar: End of Month) 
2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 2.21 1 
(Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 

19 $3.17 93.25 $.22 $8.20 $8.18 3.22 3.86 3.44 3.72 3:44 $3.42 93.82 $.72 3.74 93.79 3.80 2.78 ¢ 
2.86 2.98 2.97 2.90 2.938 3.06 3.16 3.86 93.89 3.71 3.60 83.25 $3.36 93.49 $3.48 93.41 $.52 3.54 § 
2.98 2.91 2.89 2.90 2.87 2.93 3.00 3.25 3.30 3.66 3.45 3.21 3.30 3.42 3.40 3.59 3.61 3.49 4 

¥ ai Bi yess pa 1.98 1.94 1.96 2.02 2.00 2.06 2.38 £.36 2.317 248 2.25 2.35 2.84 2.92 5 
4.09 3.84 3.87 3.82 3.60 3.63 3.55 3.51 3.75 4.18 4.04 3.82 3.91 4.09 4.29 4.62 4.62 4.47 6 
4.99 4.79 4.71 4.59 4.388 4.35 4.26 4.29 4.44 4.83 4.87 4.76 4.88 5.01 5.24 5.52 5.58 5.48 7 

(Millions of U. S. Dollars: End " ane 

ree vr ee 41.58 cone Oeeme ‘ as 10 
Ses 12.78 12.73 19.97 19.97 19.97 11 
ee ¥en ye 18.61. 16.97 12 
1.50 pier 3.00 2.30 18 

13.58 14 
(Millions of Pounds) 
— > 37.7<—— X ——->18.6<— 4.5 5.6 4.3 2.8 6.9 9.0 20 
——> 81.6<—— Xx >50.1<-—— _- -———> 60.0<+——-._. 28.9 9 22.0) --.27..7 21 
(Millions of Pounds: End of Month) 
161 156 169 162 145 149 139 147 151 159 168 172 175 173 177 40 
(Millions of Pounds: End of Month) 

335 341 347 356 353 375 387 394 397 397 391 406 400 406 410 50 

167 168 171 171 174 180 181 181 183 186 193 197 197 196 200 51 

168 174 176 185 179 195 206 213 214 211 198 209 203 210 210 52 
es pee 54 49 40 39 36 38 ae Shee grees ea ee ee ee 53 

4.8 4.8 4.8 4.7 4.7 5.3 5.5 5.5 6.2 §.7 G7 §.7 5.8 5.9 5.5 54 

(Per Cent: Average of Daily Quotations) 
6.90 6.90 6.90 Ce ee Ce ae ee ae re ee 
"(Aug 1988/July 1939 =100: End ‘of Month Quotations) — 
824 313 310 330 328 319 314 317 320 316 316 313 309 308 309 311 Se acc 
(June 1939 =100) 

536 543 548 xX 548 543 532 526 548 561 600 636 641 637 667 690 692 714 tee Tae 
419 428 429 425 423 417 416 423 410 415 423 428 439 446 449 xX 460 6 css & 
Luxembourg 

————1949—_—_—_ ——$_$____—_—__— —_—_——1959-—_—_— — —_—_——  ———1951——_—__ 

Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 

(Francs per U.S. Dollar: End of Month) 
50.15 50.15 49.96 49.94 50.04 50.20 50.17 50.26 50.40 50.40 50.40 50.40 50.23 49.93 50.02 50.30 50.18 50.40 1 
(Millions of U. S. Dollars: End of Month) 
138.5 18.1 18.6 ee SiGe “east or ee Pr ne ee re ee 
(Millions of Francs: End re oe 
5,330 eG ‘ares ; 5,597 Ser ME Ace) 6 eae: “e's aotaa cae ee 
2,211 Se ales 2240 2,132 2,000 S.01G nace ates sua Se 
3,118 3,265 3,465 3.651 3,770 42 
655 404 311 303 547 48 
(Millions of Francs: End of Quarter) 
3,756 3,341 rf ae.  ‘oeex Soe 50 
— —_ — — aan 51 
3,591 3,773 3,849 3,702 3,809 52 
(1937 =100) 
329 327 330 330 329 328 325 325 327 326 331 333 340 342 342 341 347 352 80 
(1987 =100) 

76 80 83 88 94 95 96 97 99 98 103 106 112 113 SOUP wace sixes 90 

66 70 76 81 81 94 86 87 95 98 103 107 116 115 108 118 116 91 

109 109 109 105 105 106 107 107 108 107 107 109 109 110 i ee nary 92 

93 
' Beginning October 28. 2 Beginning a 27. January 1—-August 26: 2.215. * Beginning November 18. ‘ September 30. 
‘April/December.  ° January. 7 May * Beginning October. °From September 23 to November 30 fixed at 50.15. Page 63 


hereafter subject to fluctuations within iaits of 49.50-50.50. 


10 January /September. 


" January / April. 


12 July /December. 


Mexico 


INTERNATIONAL FINANCIAL STATISTI¢g 








1937 1941 1942 





1938 1940 1945 1946 1947 1948 1949 1950 
Exchange Rates Pesos per U.S. Dollar: End of Year) 
| Betesne RATS............. 3.60 4.92 5.52 4.85 4.86 4.85 4.86 4.86 4.86 6.88" 8.655 8.65 
Gold and Foreign Assets Millions of U. S. Dollars: End of Year) 
10 BANK OF MEXIco 30 2 28 60 54 97 344 223 126 78 126 
11 Gold 24 28 27 46 46 37 292 180 100 42 52 
12 Foreign Exchange 6 13 1 13 8 60 52 43 26 36 74 , 
13 PRIVATE CREDIT INSTITUTIONS. . 7 10 12 12 14 24 32 33 35 31 38 49 
14 Re Se cet 1 1 1 —_ — am 2 1 1 1 1 1 
15 Foreign Exchange eae 6 9 11 12 13 24 30 32 33 30 37 48 
16 DOLLAR EXCHANGE IN U.S. BANKS — — 59 dd 38 96 116 152 139 147 215 205 
17 Government and Banks Sor ae 125 
18 Business and Individuals. ji 80 
Foreign Transactions Millions of Pesos) 
20 GOLD PRODUCTION 107 146 153 167 136 136 85 71 79 74 117 
VALUE OF TRADE 
21 Exports 761 664 732 744 643 790 1,207 1,545 1,981 2,604 3,396 4,029 
22 Imports, ec. i. f. 631 515 663 715 967 803 1,681 2,751 3,863 3,120 3,795 4,401 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS 34 48 60 58 66 116 155 161 170 215 331 424 
41 DomesTIC CREDITS 323 ors 367 378 537 614 1,185 1,254 1,484 1,777 1,990 cae 
42 Government 7 8 12 21 5 20 144 165 174 179 211 
43 Official Entities ~~ 3 1 2 2 2 4 a aoe 1 ia 
4 Business and Individuals... . 316 262 354 355 530 592 1,036 1,089 1,810 1,596 1,778 
45 CASH s 77 107 106 241 209 Bit) ZT) SL OTe 895 822 888 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY 590 754 906 1,099 1,313 1,789 3,543 3,461 3,438 3,914 4,353 
51 Currency 373 517 602 666 802 1,025 1,661 1,729 1,754 2,118 2,378 
52 Deposit Money 218 237 304 434 511 764 1,882 1,732 1,684 1,796 1,974 
53 TIME DEPOSITS... 7 61 58 67 85 110 388 348 380 436 492 
54 BANK DEBITs ¢ 609 598 717 958 1,285 1,577 3,677 4,826 4,920 5,087 5,781 
Money and Capital Market (Per Cent: Average of Months) 
70 Market Discount RATE Se 8.46 9.28 10.44 9.94 9.71 10.22 10.41 
(1937 =100: Average of Months) 
71 SHARE PRICES (Industrial) 100 77 81 107 149 208 313 319 264 250 301 381 
Prices (1937 =100) 
80 WHOLESALE PRICEs (All Goods) t 100 106 107 108 114 125 208 241 254 267 283 321 
Bl RETA: PRIME fT. nace cesses 100 114 116 117 121 140 247 308 348 369 389 412 
Production and National Income (1937 =100) 
90 INDUSTRIAL PRODUCTION... 100 100 97 97 101 106 122 126 131 131 141 
91 Manufacturing... 100 101 91 99 107 113 138 152 147 148 163 
92 | he ee ae 100 96 91 90 91 96 94 79 99 94 89 
(1989 =100) 
93 AGRICULTURAL PRODUCTION... 100 95 114 122 123 128 133 148 163 
94 FAO Index, 1934/38 =100 ; bo 124 129 139 149 
(Billions of Pesos) 
95 NATIONAL INCOME............ 6.0 6.2 6.9 8.3 16.0 19.2 20.9 22.8 25.6 29.8 


a 


+ Monthly totals and 12-month averages. t Mexico City. 
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—— 
ores 1949 nc fh 1951 — 
1950 Oct Nov’ Dec Jan Feb Apr May June July Aug _ Sept Oct Nov Dec Jan Feb Mar 
(Pesos per U. S. Dollar: End of Month) 
8.65 8.65 ‘ ; 8.65 : 8.65 8.65 8.65 8.65 8.65 8.65 8.65 8. 8.65 8.65 8.65 8.65 
(Millions of U. S. Dollars: End of Month) 
115 112 109 98 129 177 #178 
51 52 71 71 71 72 114 115 
nea 63 42 38 27 57 64 82 
49 34 30 27 30 40 33 40 
1 1 1 1 1 1 1 1 
48 33 29 26 29 39 32 39 
205 166 160 152 175 176 
125 ene. eet 78 77 70 65 57 83 90 104 
80 cee ie i 98 99 95 95 92 86 84 
(Millions of Pesos) 
17 6 7 13 6 13 10 12 
4,029 269 245 217 #«4°296 285 401 397 408 435 
4,401 319 318 302 $814 311 £876 346 ~&# 379 
(Millions of Pesos: End of Month) 
424 331 255 262 288 +256 #343 £270 ~~» 281 
wees 1,990 2,117 2,148 2,208 2,290 2,346 2,390 2,522 
211 3 220 201 205 =215 «£=+227 #«23255 ~ sil 
1,778 1,896 1,947 2,003 2,076 2,119 2,135 2,211 
860 pide Mecien  teca) al, OGtae Uceee) Sete icons 
(Millions of Pesos: End of Month) 
4,353 4,423 4,431 4,462 4,508 4,717 5,061 5,150 
2,378 2,336 2,354 2,305 2,331 2,427 2,472 2,549 
1,974 2,086 2,077 2,157 2,177 2,290 2,590 2,601 
492 US cee tien Suis eee ca | coe Cae 
6,628 7,610 6,724 6,200 6,954 .... .... .... 
(Per Cent: Average of Daily Quotations) 
10.41 10.39 ‘ 10.78 10.27 10.18 11.12 10.85 10.05 10.53 
(1937 =100: Average of Daily Quotations) 
381 354 349 359 360 361 361 £365 «#4370 394 &« 398 
; (1937 =100) 
= 293 299 302 302 302 306 310 309 316 #« «315 326 ©6338 
396 397 403 402 400 402 406 410 410 412 416 419 
(1987 =100) 
——»> 145 <—— ——$— > 150<—$—$—$ Ss ——— 147<«——__..... 
———}> 168 <—_— | OS 
——> 1 87<—— ———— > 100<—<—— §s§ ——> 9<— 19 —§ ——_>- 104+ —_— 
29.8 
A 


nS 


December average. * Fixed rate abandoned July 22. § Stabilized beginning June 17. 








Netherlands 





Exchange Rates 
[ee Ph Se 


Gold and Foreign Assets 
10 NETHERLANDS BANK........... 


11 SN ee re se ua hin. o si 
12 Foreign Exchange.......... 
13 Foreign Investments. . 


14 OTHER BANKS: Foreign Exchange 
CNN ona tah Ss oe a wine 
16 DoLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks. . 
18 Business and Individuals 
loreign Transactions 

VALUE OF TRADE 


20 MNER CR ts scat Se eee 

21 SEE TNE sks > 34 6 ov oem 
VOLUME OF TRADE 

22 Exports (1948 Weights) 

23 Imports (1948 Weights 


Assets of the Netherlands Bank 
80 FOREIGN ASSETS 

81 DOMESTIC CREDITS. . 

82 Government............... 
83 Business and Individuals .... 


Assets of Other Banks 


40 FOREIGN ASSETS ............... 
41 Domestic CREDITS 


42 Government.......... oe ee 
43 Official Entities 

Lh Business and Individuals. 
SEMEN reas ack wives be aWisiets o a 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency. . 

52 Deposit Money 

53 BLOCKED MONEY. . ma 
54 GOVERNMENT DEPOSITS. . 
55 BANK CLEARINGS + 

Money and Capital Market 
"0 GOVERNMENT BOND YIELD 
71 INDUSTRIAL BOND YIELD. 


72 TREASURY BILL RATE 
78 CALL MoNEY RATE 
SHARE PRICES 
74 Industrial 
75 Shipping 
Prices and Wages 
80 WHOLESALE PRICEs ft... 
UNIT VALUE OF TRADE 
81 Exports (Current Weights 
82 Imports (Current Weights) 


83 Cost or LIVING 
84 ‘WaGEs (Hourly Earnings). 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION... 


91 AGRICULTURAL PRODUCTION 
92 FAO Index, 1934/38 =100 


93 EMPLOYMENT (Manufacturing 
94 UNEMPLOYMENT (All Types 


95 NATIONAL INCOME 


a ng gg gg gg ee 
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1937 


.798 


975 
933 
5 
37 
44 


1,019 


89 


1,205 
1,606 





100 
100 


100 
100 


1938 


1.839 


1,037 


998 
5 
34 
54 


1,091 


102 


94 


100 
100 


101 
104 


101 
96 


354 


4.90 


+ Monthly totals and 12-month averages. 


— ee 


ee ho 


1939 


1.880 


737 


006 
560 


102 


106 


112 
104 


296 


~ 


1940 


629 


“Dw re 
mm PO po OO 


-_ OD 


649 


1,023 


3,329 
1,695 
1,634 


.06 


109' 
101° 


120 


117 


113 


104 
113 





Guilders per U. 


1.886} 


3.20 3.028 2.99 





INTERNATIONAL FINANCIAL STATISTICs 


1942 ‘! 1945 1946 1947 


S. Dollar: End of Year) 
— 2.664% 2.660‘ 
(Millions of U. S. Dollars: 


464 313 305 
435 270 265 
9 26 24 
20 17 16 
33 X 113 132 
497 426 437 
187 282 225 


_ (Millions of Guilders) 


617 wee 816 

482 oat See 

(1938 =100) 

Ree gat 21 
50 


Millions of Guilders: End of Year) 


863 827 804 


2,298 4,592 3,713 
2,152 4,470 3,600 


146 22 113 


(Millions of Guilders: End of Year) 


88 X 299 350 


1,269 X 4,389 4,134 
1,018 X 3,850 38,357 


13 X 50 91 
238 X 489 686 


64 X 285 223 


Millions of Guilders: End of Year) 
5,163 4,100 6,193 
3,100 1,386 2,801 
2,063 2,714 3,392 


— $3,058 1,613 
1 2,493 1,210 
401 364 812 


: Average of Months) 


20 
: Average of Menthe 


195 1.7i 1.20 


1.37 1.02 95 
=100: Average of Months) 
201 or: 176° 
117 ' 99° 
(1987 =100) 
145 167 232 
1938 =100) 
382 
333 


(1937 =100) 


143 176 192 


128 163 189 

(1987 =100) 
72 31 75 
78 pair 47 
87 


1947 =100) 


Thousands) 
119 1378 88.7 


Billions of Guilders) 
‘ 5.59 4.17 9.33 


t Home consumed goods. 


End of Year) 


to 
or 


1948 


2.660 


347 
167 
166 

14 
108 
455 
123 


> 


286 
4,549 
3,517 

182 

850 

207 


7,332 
3,184 
4,148 

931 
1 ,471 
3.10 
3.18 


1.30 
.90 


205 
159 
260 


406 
417 
206 
214 


114 
104 
110 
42.4 
12.89 


3.805° 


“> 


a 


own 
wwr 


ton 


as 


1950 


081 
967 
114 


,AT7 
, 626 


79.1 


15.50 
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emcee 
ae -1949——— 195 iin 
1950 Nov Dec I Apr May June July Aug Mar 
7 (Guilders per U. S. Dollar: End of Month) 
3.805 3.805 3.805 3.805 3.805 .805 3.805 3.805 3.805 3.805 3.805 3.805 3.805 
se (Millions of U. S. Dollars: End of Month) 
047 391 395 449 430 473 506 517 553 559 561 ; 571-561 
311 195 195 229 229 ~~ 2 231 231 231 231 231 «231 2: 311 311 
228 187 191 211 192: 233 4266 277 #314 #320 ~@#8 322 33: 252 242 
8 4 y 4 4 4 4 y 8 8 8 8 8 
96 74 74 76 84 76 84 76 75 75 82 
643 465 469 525 514 ‘ 549 590 593 628 #634 #643 eat 
= 163 170 177 169 195 219 222 249 257 256 275 28: 209 
64 ee kes 146 137 5 162 187 4189 219 227 225 § 255 176 
30 32 32 3: 33 32 33 30 30 30 33 
5 373 (Millions of Guilders) 
7" 863 ‘ 319 374 383 437 451 
‘58 528 652 673 700 634 
132 (1988 =100) 
13 90 106 =s_:112 128 140 149 
= 106 128 130 131 121 2: 127 
ie ile (Millions of Guilders: End of Month) 
a7 1,633 1,791 1,882 1,959 2,098 2,122 2,129 
3159 8, 38% 3,259 3,018 2,973 3,016 2,976 2,935 2,893 
' 56 8,25 3,10 2,850 2,850 2,850 2,850 2,850 2,850 
’ 159 168 123 166 126 85 43 
= (Millions of Guilders: End of Month) 
<a 320 5 289 320 290 284 284 312 
2933 ; 4,697 52 4,599 4,569 4,606 4,528 4,527 4,558 
an 5 3,546 9 3,417 3,373 8,372 3,282 3,259 3,198 
1.207 f 122 ; 126 122 124 128 182 = 141 
gic 5 1,029 26 1,056 1,074 1,110 1,118 1,136 1,219 
an 138 136 186 147 145 160 181 
es (Millions of Guilders: End of Month) 
‘oe 30 7,309 7,186 7,207 7,203 7,138 7,130 
4.114 26 3,063 3,068 3,058 3,043 2,938 2/966 2/949 2/933 
' 4 4,241 4,: 4,143 4,269 4,237 4,189 4,197 
1.477 436 425 416 404 358 285 254 
1626 { 1,158 58 1,202 1,203 1,288 1,329 1,490 
om 5 553 1,365 1,550 1,611 1,598 1,694 
3.14 (Per Cent: Average of Wednesday Quotations) 
3 11 ; ; ; .09 ; 3.10 3.11 3.11 3.16 3.17 3.17 
, ; 2.96 3. 3.09 3.08 3.09 3.18 3.18 3.19 
1.40 (Per Cent: Average of Daily Quotations) 
1.07 ' 3% 3 54 45 1.45 1.45 1.44 1.57 1.44 1.33 
: ; ; ‘ 50 13 1.25 1.03 81 1.10 1.10 91 
189 (1937 =100: Average of Daily Quotations) 
133 185 184 185 178 183 189 
é 3: ‘ 127 124 122 119 129 141 
305 (1937 =100) 
: 295 294 298 300 304 ~~ 311 
39] (1938 =100) 
449 378 402 394 394 374 374 
395 417 435 442 459 450 446 
241 (1987 = 100) 
se 217 221 23 2 237 241 241 «£240 239 
———-> 219? < —— > 281 <——$———  —— at... 
140 (1937 =100) 
138 141 137 ; ‘ 140 126 ©6132 139 1388 #142 
(1947 =100) 
eee 117 oy dad sities salad BD con. Laka. ° alle 
79.1 (Thousands) 
54.5 67.3 87.9 87.5 76.1 64.2 60.6 61.3 55. 58. 77.4 106.1 115.0 103.3 
15.50 (Billions of Guilders) 
—-> 14.98 <—— wma Oe stale oy, 
ee 


RR RR A RR ee 


‘Beginning July 1. 2? December 23. ‘ Beginning August 3. ‘Beginning February 27. ’ Beginning September 21. 
* Less than 12 months. 7 Second half of 1949. 8 Annual rates of quarterly data. 








New Zealand 








Exchange Rates 
1 SELLING RATE 
Gold and Foreign Assets 


10 RESERVE BANK.. 

11 TNS 6 wus ae rs 

12 Sterling.................: 
13 OTHER BANKs: Foreign Exchange 
iL TOTAL...... 


15 DOLLAR EXCHANGE IN U.S. BANKS} 
Foreign Transactions 
VALUE OF TRADE 


20 Exports 
21 Imports, c.i.f. 
VOLUME OF TRADE 
22 Exports (1936 38 Weights 
23 Butter 
24 Wool 
25 Meat 
26 Imports (1936 38 Weights 


Assets of The Reserve Bank 
80 FOREIGN ASSETS 

31 DoMEsSTIC CREDITS 

32 Government 

33 Non-Government 


Assets of Other Banks 


40 FoREIGN ASSETS 

41 Domestic CREDITS 

42 Government oe 
43 Business and Individuals 
RO. (ee 


Currency and Deposits 


50 MONEY SUPPLY.. 
51 Currency 

52 Deposit Money 
53 TIME DEPOSITS 


4 GOVERNMENT DEPOSITS 

5 BANK DEBITs § 

Money and Capital Market 
70 GOVERNMENT BOND YIELD 


71 SHARE PRICES 
Prices and Wages 


80 WHOLESALE PRICES 6. 
81 Home Goods 


82 Import-Type Goods . . . 
83 UNIT VALUE: Exports ‘ 

84 Butter 

85 Woo] 

86 Meat 

87 Imports ¢ 

88 COST OF LIVING........... 


89 WAGES ‘Weekly Rates) 


Production, Employment, and Income 


90 PRODUCTION (Farm and Factory) 
91 NE es ha era ka 
92 A eS wis wiaigt wae & 
93 Butter 
94 Wool... 

AGRICULTURAL PRODUCTION 
95 FAO Index 
96 EMPLOYMENT (Manufacturing) 


UNEMPLOYMENT (All Types) 


NATIONAL INCOME 


TL TT TTT 


+ Prior to 1947: Last Monday. 
{ 5 year moving weights. 
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4.0061 


92 
23 
69 
30 
oF 


om” 


acu 
orc 


100 
100 
100 
100 
100 


WAS 


tw 
5 WHOS & 


— 
jw 
to 


47. 
13. 
34. 
32. 


vous -~OoO 


Sl... 


3.61 
100 


100 
100 
100 
100 
100 
100 
100 
100 


100 
100 


100 
100 
100 
100 
100 


194.1 


t End of year. 
4 1926/30 weights. 


te 


56.4 
49.4 


6 .26° 


L: 


ro 
tw 
mA Oe 


oo 
— 
wot me OF 


Co BIND & 


105 
109 
102 

92 
103 


99 
101 
107 
107 


105 
113 
98 
83 
104 


tw 
_ 


232.4 





INTERNATIONAL FINANCIAL STATISTICS 


1946 

U.S. Dollars per Pound: End of Year 
3.2050 3.2050 3.2050 3.2050 3.2050 3.2070! 
Millions of U. S. Dollars: Last Wednesday of Year) + 


1947 


64 66 109 292 316 228 
23 23 23 23 23 23 
41 43 86 269 293 204 
48 43 49 39 49 72 
112 109 158 331 365 300 
3 4 8 6 
Millions of Pounds 
71.8 65.6 79.6 80.3 100.1 128.4 
49.0 49.4 04.0 00.3 12.1 128.9 
1937 =100) 
107 96 113 94 111 117 
88 76 79 70 68 86 
106 76 109 59 129 133 
129 98 106 104 125 129 
75 66 70 60 71 108 
Millions of Pounds: Last Wednesday of Year) + 
15.3 16.1 29.4 85.7 93.4 65.9 
30.8 29.3 33.3 37.5 32.4 51.8 
27.5 23.3 31.8 37.0 31.9 46.9 
3.3 6.0 1.5 5 5 4.9 
Millions of Pounds: Last Wednesday of Year) + 
14.9 13.1 15.1 12.1 15.1 22.8 
66.1 74.4 79.3 83.0 93.6 107.6 
17.5 23.0 34.3 27.3 25.1 18.6 
48.6 51.3 45.0 55.8 68.4 89.0 
18.6 15.9 22.6 67.5 68.4 59.9 
Millions of Pounds: Last Wednesday of Year) + 
69.3 76.3. 101.0 150.0 167.9 174.8 
19.2 Sed 29.4 41.6 44.9 46.1 
50.1 54.2 71.6 108.4 123.0 128.7 
29.4 29.0 28.8 33.4 36.2 39.7 
8.0 9.0 10.8 13.7 12.2 8 
84.8 86.4 87.3 117.1 138.7 175.0 
(Per Cent: Average of Months) 
3.61 3.37 3.20 3.18 3.01 3.00 
1937 =100: Average of Months) 
95 95 4 120 128 135 
(1987 =100) 
117 128 139 155 155 161 
111 118 123 130 132 141 
121 135 149 172 171 175 
106 108 110 130 142 177 
99 99 99 132 132 153 
85 8d 85 97 107 139 
109 109 109 123 136 165 
116 130 142 167 186 223 
112 116 120 127 128 132 
110 114 119 134 139 145 
(1987 =100) 
113 110 109 112 118 123 
118 121 126 140 151 164 
112 107 104 103 106 109 
89 93 75 87 71 2 
112 116 115 123 121 116 
(1935/1939 =100) 
ee 104 106 
(1947 =100) 
on 100 
(Thousands) 
4.35 2.03 .81 woe .39 .09 


(Millions of Pounds: Year Beginning April 1) 


254.5 293.5 3850.1 365.3 


§ Monthly totals and 12-month averages. 


410.8 


1948 


3.9696" 


198 
23 
175 
80 
278 


p> 
oo 
cco 


19 


96. 
14 
82 
75. 


oon 


193. 


144 
39 


HwWwo IKS 


7 
188. 
3.03 
133 


180 
155 
197 
196 
180 
177 
163 
199 
142 
154 


129 
169 
112 


113 
108 
103 
.07 


418.4 


1949 


2.75865 


a 
sae 
NAO 


131 
27 
104 
64 


194 


_ 
or oo ~3 or wo 


Aaa Oor 


154 


X 145 


4 ‘ 


164 


$3 


111 
111 


1950 
2.7627! 


16 
29 

134 
83 

247 


wo 
_ 
onto 


9 


“ 


122 


110. 
70. 


_ 
~ 
ao rane oo 


240. 
52. 
187. 
39 


243. 


Om in WOO 


3.07 


4 Home consumed goods. 
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———_—-1949—__- > 198 > —_  — 1951———_—_- 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 





























(U.S. Dollars per Pound: End of Month) 
2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7586 2.7627'2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 2.7627 1 


(Millions of U. S. Dollars: Last Wednesday of Month) 


145 138 131 142 148 160 173 194 192 190 187 174 168 168 164 172 187 201 10 
26 27 27 27 27 27 28 28 28 28 28 29 29 29 29 30 30 30 11 
118 111 104 115 121 133 145 166 164 162 159 146 139 139 134 142 158 171 12 
61 59 64 66 69 74 86 88 77 66 56 57 61 49 83 115 117 sane 


206 197 194 208 217 234 259 282 269 256 243 231 229 217 247 287 304 .... Is 





(Millions of Pounds) 
———-» 27.2<———_ _-———> 52.9<—— ick! aaa: 
3 


wane 55.1 ——»> 36.9 <-—— ; eed ; 20 
——> 36.3<———  ———-> 40.6<——__ 8.7 12.0 16.2 11.7 li 


GR SR BRM vaccines accee bec 













os sgililiinese ee ells fe. 2 Aa ee ee 
——--+» 70<——— ———-> 192<—-—-_- ———_>208<-—-—- _- ———»> 97<-—— ee pee ae me Sees ee 
sneer ajncanen ———>112<—-—  §-§ ——_—_>141<—— ss ———>159<——_.... 25 
(Millions of Pounds: Last Wednesday of Month) 
45.7 43.4 41.0 44.8 47.2 51.4 56.1 63.5 62.9 62.2 61.1 56.5 54.4 54.3 52.6 55.5 61.2 65.9 30 
97.2 101.8 111.6 1138.6 114.9 110.5 97.9 92.2 91.38 84.6 79.2 838.3 87.9 90.1 94.4 99.8 101.1 94.3 981 
87.1 2.1 98.4 97.7 97.7 96.7 84.7 80.7 80.7 75.7 70.7 75.0 79.2 80.3 85.2 89.0 89.0 81.0 82 
10.1 9.7 13.2 15.9 17.3 13.8 13.2 11.5 10.5 8.9 8.6 8.3 8.7 9.8 9.3 10.8 12.1 13.3 383 
(Millions of Pounds: Last Wednesday of Month) 
21.7 21.0 22.9 23.7 24.6 26.6 930.6 381.6 27.4 23.7 20.2 2.4 21.8 17.6 2.8 @#.1 @.7 40 
94.7 97.5 93.5 92.0 97.8 109.5 104.6 102.7 105.0 104.0 111.2 109.8 110.5 118.4 122.3 125.9 131.6 41 
hae tk ae..4 11.7 11.7 bast a.e Aad Bae eae aaa% 43.7 aeet hae taut 11.7 hay 42 
2.9 85.8 81.8 80.3 86.1 97.8 92.9 90.9 93.3 2.3 99.5 98.1 98.7 106.7 110.6 114.2 119.9 43 
89.9 87.8 89.5 101.4 99.7 79.7 88.1 94.3 87.6 86.3 83.5 81.9 83.6 83.8 70.3 79.8 80.2 44 
(Millions of Pounds: Last Wednesday of Month) 
195.9 194.8 212.1 203.8 222.8 212.8 224.0 224.2 218.6 213.3 206.8 207.3 212.3 214.5 240.0 246.5 251.6 50 
46.9 48.0 50.2 46.4 47.9 47.6 46.3 48.5 48.4 48.7 48.1 48.4 49.0 49.1 52.8 50.9 50.1 51 
149.1 146.8 161.9 157.4 174.9 165.2 177.8 175.7 170.3 164.6 158.7 158.8 163.3 165.4 187.2 195.6 201.6 52 
39.9 40.1 39.7 39.0 39.0 39.0 39.8 40.2 40.2 39.8 40.1 40.8 40.1 39.8 39.5 40.6 44.0 a 53 
5.7 9.7 Tat 8.7 13.8 34.2 16.2 10.6 18.3 13.9 e.6 3.9 11.3 12.6 18.1 28.3 29.9 44.9 54 
181.1 195.2 224.0 202.5 241.3 287.5 214.0 263.0 243.2 215.9 235.9 214.6 233.4 254.1 320.9 296.0 309.8 .... 656 







(Per Cent: Average of Daily Quotations) 
3.00 2.99 3.03 3.03 3.02 3.05 3.038 3.08 3.10 3.10 3.14 3.07 3.09 3.05 3.04 3.02 2.99 3.00 70 
(1487 =100: End of Month) 
129 134 136 137 136 136 133 138 140 143 143 145 149 153 eee ee 


(1937 =100) 




















179 180 = 182 182 182 184 185 195 199 200 200 201 202 202 204 .... 2... 2... 80 

160 160 163 160 159 162 163 181 138 189 «188 188 190 191 192 2... ....) L... 8 

192 193-196 197 197 198 199 204 206 206 209 210 210 210 212 2... 1... Ll. 88 

———--»210<—— ———->226<-——  ——_—»236<-——  ——_—_>290< -—— 83 
221 «221221 221 221 221 221 221 221 221 238 # 238 # 238 # 238 # 238 «9238 «238 «©6238 8 

——__> 42 <——— ———>259<-—— -§ ———>288<——-  ———_»- 452 <« —-— . 85 
———-> 159 <-—— ———->167<——-_ ———_>164<-——_ ——_—_» 166 < ——- 86 
ian a se ecatare eas -. 4 87 

———-» 146 <——- --——> 146<—- 9 ———> 1514-—— Ss ———> 156 ——— ss ———_ > 159<——-_....._..... 1. 88 
os eee | ee aae PO ican  GGG0) <I’ auad -eune, (Fo vias. ceuw. BE 2504. Sane “cena 


(1937 =100) 








(1947 =100) 

107 107 107 105 106 107 107 er as easy ee eed bee ead: Af eens eee ‘deen ae 
(Thousands) 

.08 .05 .04 .04 .03 .02 .04 .06 .08 .05 .04 .04 .04 .02 .01 .02 Mate d tx ae 


= SS ——  — ————————————————————————————————————————————————————————————————————— ——— . _0000— — 


Beginning January 14. * Beginning August 19. ’ Beginning September 19. ‘ Beginning July 10. 
Beginning April, estimated on basis of trade of partner countries. ¢ Less than 12 months. Page 69 





Nicaragua 


Exchange Rates 
SELLING RATES 
Official 


With Tax or slates 


Certificate 
BU\ING RATES 

5 Basic Official 
6 Effective . 


Gold and Foreign Assets 
10 NATIONAL BANK. 
11 Gold. erat 
12 Foreign Exchange. 
18 DOLLAR EXCHANGE IN U.S. BANKS 
Foreign Transactions 
20 GOLD PRODUCTION 
VALUE OF TRADE 
21 
22 Imports, f.o.b. 
VOLUME OF EXPORTS 
23 Coffee. pete 
Assets of the National Bank 
380 FOREIGN ASSETS ; 
31 Domestic CREDITS: Government 
32 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 

40 Domestic CREDITS 

41 Official Entities 

42 Business and Individuals 


48 CASH 


Currency and Deposits 
50 MONEY SUPPLY. 

61 Currency 

52 Deposit Money 
53 BANK DEBITS + 


Government Finance 
60 DerFicir (—) OR SURPLUS 
61 eae 
62 Expenditure 

FINANCING OF DEFICIT | 
63 Foreign Grants Received... . 
64 Net Borrowing: Cérdobas 
65 Foreign Currency 
66 CORDOBA DEBT 
67 FOREIGN CURRENCY DEBT 
Prices 
80 WHOLESALE PRICEs (All Geomit. 
81 RETAIL PRICES (Food)t{. 


Norway 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 BANK OF NORWAY 

11 Gold..... 

12 Foreign Exchange 

18 Foreign Investments.. . 

14 OTHER BANKs: Foreign Exchange 
15 TOTAL 

16 DOLLAR EXCHANGE IN U.S. BANKS 
17 Government and Banks 

18 Business and Individuals. 
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1937 


73. 
48: 
10. 


led 


ai. 


159. 


1938 


w 


scr oOormty 


t Monthly totals and 12 month averages. 


INTERNATIONAL FINANCIAL STATISTICs 


1940 1941 aa W 1945 1946 1947 1948 1949 1950 


Cordobas per U.S. Dollar: End of Year) 
.04 5.04 5.04 5.04 5.04 
5 


5.54 5.54 5.54 .29 3.29 
1d .00 5.03 2.60 9.30 


3.00 5.00 5.00 5.00 .00 


Millions of U. S. Dollars: End of Year) 
2.43 2.33 5.23 6.67 6.45 
10 1.47 1.84 4.87 4.39 
.33 .86 3.39 1.80 2.06 
5.18 4.43 

(Millio ns of U. S. Dollars) 

Tite 8.79 7.40 7.40 7.64 


4.61 5.89 6.85 10.95 138.34 
10.44 6.77 11.96 14.99 21.09 


(1937 =100) 
80 81 78 7d 63 
Millions of Cordobas: End of Year) 
11.3 26.0 33.4 32.2 27. 
4.1 4.1 5.6 19.1 é 
9.3 5.3 23.7 30.0 
Millions of Cérdobas: End of Year) 


61.5 63.1 
5.4 10.9 
56.0 52.2 
13.9 wi 1 


81. 1 Wi. 
45.3 4: 
35.8 28. 
50.2 5: 
(Millions of Cérdobas: Year Ending ais 30) 
—6.1 —-18.% 
58.0 68. 
64.1 87. 


D> pe ee 1 


4. 
16.3 


27 


20. 


or x 
CUR CODE 


1989 =100) 
si is 324 
162 426X 344 





1940 1941 1942.) 1945 1946 1947 1948 1949 


Kroner per U. S. Dollar: End of Year) 
4.40 4.40 4.40 4.97 4.97 4.97 4.97 
(Millions of U. S. Dollars: End of Year) 

242.5 173.7 140.6 101.4 

5.3 52.7 51.4 

6.1 65.7 34.6 

2.3 22.2 15.4 
9.0 47.4 36.3 36. 
222.7 188.0 187.4 158.7 
56.2 77.7 69.4 43.1 
aoe rr 23.6 
19.5 


tManagua. 










TATISTICS 


eine 
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. ————-—]1 949 ———-_—  - 195 9 NN TS 1951——_-—-— 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Cérdobas per . . Dollar: End of Month) 
7.05! 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 5.04 7.05! 7.05 7.05 7.05 7.05 1 
sso ee 5.29 5.29 5.29 5.29 5.29 5.29 5.29 5.29 a 5.29 5.29 °5.29 5.20{ 5°05 15°05 19°08 19'o5 eee) 8 
f r 6.85 6.75 6.65° 6.65% 6.90° 7.10% 7.05) Jf 8 
7.52 10 TOT TO 6.50 6.75 {8 80? 5.90? 6.00? 6.15? 6.50? 6.80? 6.70% 8.062 7.30 7.52 6.90 6.90 6.84") j 
\ 5.00 5.00' 5.00 5.00 5.00 5.00\ 5 
) 7.00! 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 45.00 5.00 7.00! 7.00 7.00 7.00 7.00f 
6.60! 6.60 6.60 6.60 6.60 6.60 6 
(Millions of U. S. Dollars: End of Month) 
3.43 4.18 3.88 3.71 4.23 4.14 4.88 4.80 4.96 5.20 5.84 5.20 4.438 3.84 3.50 3.43 4.32 6.66 10.30 10 
2.77 2.76 2.76 2.76 2.10 2.00 Z£.00 2.76 2.76 2.76 2.76 2.76 2.76 23.76 2.77 23.77 2.7% 2.0% 2. 
66 a. ‘ ‘ ; ‘ 2.04 2.20 2.45 3.08 2.44 1.67 .58 13 Ri 7.54 
(Millions of U. S. Dollars) 
8.24 17 .64 .78 70 .78 #8692 
26.62 ‘ 4.76 : 1.73 1.31 
25.30 2.42 2.87 1.87 2.16 2.6 
(Millions of Coérdobas: End of Month) 
17.2 20.9 19.4 18.6 21.1 20:7 24.4 26.0 268 260 OS M0 22.2 16.7 17.6 172 26 WS 81.8 
43.0 44.2 44.0 43.4 47.1 47.1 46.6 46.5 45.6 44.9 44.9 44.1 43.8 48.8 48.4 48.0 42.1 41.9 .... $1 
43.0 24.1 26.2 . 81.9 29.6 381.7 81.8 26.1 28.6 19.2 16.6 16.7 28.9 27.4 9832.2 43.0 654.5 565.4 $2 
(Millions of Cordobas: End of Month) 
102.7 66.4 72.7 78.5 83.9 86.1 96.8 83.8 79.7 76.7 74.9 176.4 82.8 88.8 96.8 107.7 122.9 128.56 .... 40 
20.3 10.4 11.9 18.5 15.4 16.4 19.8 17.8 16.0 18.8 11.4 9.1 oT 0 18.56 28 @S GA .... & 
87.3 56.0 60.7 65.0 68.5 69.8 77.0 65.4 63.6 63.4 63.4 67.3 73.1 77.38 82.9 87.8 90.6 88.1 .... 4 
21.7 23.0 22.8 22.7 24.5 238.5 28.9 25.8 22.9 20.4 20.9 20.8 22.0 22.8 18.7 21.7 19.4 21.1 .... 4 
(Millions of Cérdobas: End of Month) 
122.7 104.2 108.9 113.1 116.6 117.2 111. : 111.0 103.7 105.3 104.3 98.7 99.1 104.0 109.4 122.7 181.38 187.4 .... 60 
) 59.7 &.3 652.7 67.2 59.4 60.4 .57.7 656.4 58.6 51.8 650.2 48.8 50.8 51.2 62.8 659.7 67.8 69.4 .... 6! 
63.1 51.9 56.2 55.9 Br 2 56.8 58.6 54.6 50.1 58.5 54.1 49.9 48.8 52.8 57.1 68.1 64.0 68.0 .... 6&8 
| cae 75.1 87.9 115.7 pee Beis eat ane See eas ne sees at aan? Vitae” ‘ese d trees ada d 
(1939 =100) 
378 387 393 417 422 410 418 387 366 379 382 Rca Grae ee ens ee aaa 
{ 388 390 397 364 371 386 395 391 351 437 438 439 
Norway 
—$—$$$$—— 
— - -1949 a 1950 ——-— — — —— —- —  — ——- —-— —- -———- 1951——_-—— 
9 1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Kroner per U.S. Dollar: End of Month) 
; 7.15 | me Py! ey TU TS TAS TS 6S CUTS OUTAGE FG TG CUTS CUTS CUT CTS CUTE CTR 
(Millions of U. S. Dollars: End of Month) 
4 122.4 109.8 103.4 101.4 110.6 111.1 116.2 120.9 116.9 114.5 111.8 115.9 125.1 122.5 120.2 122.4 119.2 121.8 134.6 10 
4 50.1 51.4 61.4 61.4 50.9 50.5 49.9 48.2 50.2 60.2 50.1 60.1 50.1 50.1 50.1 650.1 50.1 50.6 50.0 11 
6 56.9 43.0 36.6 34.6 44.2 45.2 49.9 57.8 51.8 48.9 46.8 50.4 59.6 57.0 54.7 656.9 658.7 71.8 84.6 18 
4 15.4 15.4 15.4 15.4 168.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 15.4 165.4 15.4 16.4 —_ — 18 
3 36.3 36.8 38.4 36.3 $5.6 385.9 384.8 34.9 30.5 $81.8 36.2 386.3 387.7 939.4 939.8 936.3 42.2 52.4 .... %§ 
4 158.7 146.6 141.8 1387.4 146.1 147.0 149.5 155.8 147.4 146.3 148.0 152.2 162.8 161.9 160.0 158.7 161.4 174.2 .... 16 
4 43.1 62.6 66.4 69.4 7.4 Ge 8S S24 WT C2 @B& 12 SA HA 425 Bil 4254 BS ..:. @ 
23.6 Paiktd Stace PaaH S7.1 G6 GO 6.89 8.6 69 C2 ST @S 63 2.9 WE Fi HS... 
F 19.5 loam TOG FS 16.5 4 Wet HS TS 6S CUS UES UO UNG UTES CL... SB 
aa a RR RR RT RR RS Site ann enn Ste 


‘Beginning November 9. 2 Average. 3 September 30. ‘ Beginning May 16. 5 Beginning September 20. 





Norway (Continued) 


1937 1938 1939 
loreign Transactions 

VALUE OF TRADE 
20 Exports 
21 Imports, c.i.f, 

VOLUME OF TRADE _ 
22 Exports (1938 Weights 
23 Imports (1938 Weights). . 
Assets of The Bank of Norway 
80 ForeIGN ASSETS 
81 DomMeEsTIC CREDITS 


82 Government. . 
83 Non-Government. . 


Assets of Other Banks 
40 FOREIGN ASSETS 
DoMEsTIC CREDITS 
Government 
Official Entities 
Business and Indiv iduals 


1 ae 


Currency and Deposits 
50 MONEY SUPPLY 
Currency.... 
Deposit Money 
Other Banks. . 
Postal Clearing Sy stem 
55 BLOCKED MONEY 
56 TIME DEposits 
57 GOVERNMENT DEPOSITS 
58 BANK CLEARINGS (Oslo)? 
Government Finance 
60 DEFICIT (—) OR SURPLUS 
61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Kroner 
64 Foreign Currency 
65 KRONER DEBT ea 
66 FOREIGN CURRENCY DEBT... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD. 
SHARE PRICES 

Industrial 
Shipping ites 
Pulp and Papert....... 
Whaling... 
Electro-Chemical and Tech. t t 


Prices and Wages 


80 WHOLESALE PRICES §.. 
UNIT VALUE OF TRADE 
Exports (Current W weaned 
Codfish 
Newsprint 
Wood Pulp 


Imports (Current W eights) 
86 Cost or LIVING 


87 WacGEs (Hourly Earnings). 
Production, Employment, and Income 
INDUSTRIAL PRODUCTION. . 


Producers’ Goods 
Consumers’ Goods..... 
Home Industries 
Export Industries . 
95 AGRICULTURAL PRODUCTION 
95a FAO Index, 1934/38 =100 
96 FISHERIES PRODUCTION. 


EMPLOYMENT (Manufacturing) 
UNEMPLOYMENT (All Types) 


Gross NATIONAL PRODUCT 


(nS, 


t Through 1945 end of year. 


+t Monthly totals and 12 month averages. 
Page 72 m 


1940 


616 
849 


995 


ou) 
—26 

1 093 
a70 


Millions of Kroner: 
—2,014 


I 


Millions of Kroner: 


Millions of Kroner: 


INTERNATIONAL FINANCIAL STATISTIC 


1946 1947 


Millions of Kroner) 
492 326 20: 1,820 
944 1,206 <¢ 3,820 
(1987 =100) 
31 18 ; 77 
37 27 42 ‘ 108 


Millions of Kroner: End of Year) 


821 
8,260 
8,094 

166 


ee 452 =1,160 
4,652 8,192 8,273 
4,552 8,163 = 8,108 
100 29 165 
End of Year) 
114 259 
7,356 

4,084 

421 


3,401 
3,286 
115 


64 65 
3,824 4,437 
1,071 1,967 

481 444 
Z.cie «4S,02% 1,862 2,861 
726 729 23 887 
End of Year) 
4,685 4,325 
1,700 1,866 
1,195 1,509 2,985 2,439 
1,195 1,509 2,948 2,398 
_ — 37 61 
941 


— — 1,100 

2,716 3,076 4,862 

1,509 2,138 5,476 4,101 
777 953 


611 586 

Year Ending June 30) 
—1,820 —1,529 —23 —718 
949 1 243 1 ,378 1,523 2,228 


2,963 31063 2°907 1.546 2.946 


243 
7,516 
3,267 

423 
3,826 
1,443 


2,682 3,982 
1,487 2,072 


4,865 
2,043 
2 ,822 
2,742 

80 


847 
5,115 


2,410 2,159 3, 144 
—27 —3l1 ne 
3,503 5,662 14,129 14,460 
543 512 476 587 
Per Cent: Average of Months) 
3.67 d.ud X 3.42 2.96 Z 
(1937 =100: Average of Months) 
138 150 140 134 
110 130 140 129 
120 134 121 127 
93 100 127 110 
176 185 171 168 


(1937 =100) 
170 174 
206 243 
461 437 
285 289 
201 22 


—517 
314 

13 ,943 
901 


331 
111 


2.50 


129 
114 
129 
115 
bd4 


160 166 172 
162 184 
180 259 
155 178 
136 155 
221 242 269 
143 152 160 
(July/Sept 1988 =100) 
108 112 133 155 


(1937 =100) 
94 83 69 100 
99 89 70 102 
86 71 65 97 
104 94 81 116 
73 60 44 67 
88 81 90 94 
98 
89 83 82 94 
(1948 =100) 


274 
447 
546 
342 
278 
165 


171 


164 


(Per Cent of pe W orkers) 
2.0 


9,631 


1.2 
10,977 


2 ° 
( Millions of Kroner) 
7.168 T2208 . 


§ Home consumed goods. 


1948 1949 


2,137 
4,221 


79 
107 


610 
7,247 
7,114 

133 


259 


141 
91 107 
105 
100 
149 


100 106 
1.3 1.0 
11,890 12,528 


106 
119 


1950 


2,787 
4,846 


105 
111 


760 

6 ,292 
6,202 
90 


259 
8,497 


13 ,492 





TATISTICS 
———— 


ee 


1950 


2,787 
4,846 


105 
111 


760 
6 ,292 
6,202 
90 


259 
8,497 


2.57 
149 


186 


205 


306 
661 
450 
348 
338 
172 
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—_—_—_——1949—_—_-— 
Oct Nov Dec 


172 195 193 
417 324 434 


76 82 86 
128 100 114 


670 624 610 
7,207 7,210 17,247 
7,114 7,114 7,114 

93 96 133 


262 274 259 
8,100 8,269 7,983 
2,183 1,985 

728 739 
5,190 5,259 
1,530 1,505 


5,107 
2,116 


4,927 
2,227 
3,000 2,701 
2,877 2,564 

123 137 

594 580 
5,788 5,798 
2,944 2,771 
1,161 1,175 


‘January 1, 1938 =100. 


? July /September. 


June 


July 


(Millions of Kroner) 


189 208 
379 420 


95 102 
102 124 


239 235 
457 359 
(1987 =100) 
106 107 
129 100 


240 
316 


103 
81 


(Millions of Kroner: End of Month) 


749 720 


703 684 


714 


779 


1,197 7,190 71,197 7,196 7,191 7,191 


Cokte 0,008: C,11e T,0e ¢,382 7,12 
85 87 


84 81 


78 


78 


(Millions of Kroner: End of Month) 


249 218 
8,227 8,181 
1,744 1,632 

853 849 
5,630 5,701 
1,589 1,667 


227 258 
8,205 8,254 
1,556 1,597 

877 877 
5,773 5,779 


1,656 1,615 


259 
8,229 
1,593 

871 
5,765 
1,578 


(Millions of Kroner: End of Month) 


5,076 


5,080 
2,103 


5,096 
2,159 
2,977 2,937 
2,833 2,792 

144 145 

549 543 
6,036 6,080 
2,787 2,773 
1,236 980 


5,072 
2,167 
2,905 
2,764 
141 
538 
6 ,086 
2,814 
919 


5,047 
2,136 
2,911 
2,768 

143 

528 
6,071 
2,978 
1,108 


(Per Cent: Mid-month juaiaions 


2.52 2.53 


2.54 2.65 


2.63 


2.62 


(1937 =100: Mid-month Quotations) 


143 143 
113 114 
144 151 
141 141 
180 180 


200 200 


274 283 
594 712 
423 425 
352 328 
347 318 
170 171 


151 
157 
140 
162 
140 


108 


(Per Cent of Insured Workers) 
6 6 3 


147 148 
115 116 
154 159 
149 158 
184 190 


(1987 =100) 
201 205 


299 310 
814 747 
430 450 
331 344 
328 329 

172 


171 
— 1938 = _ 
200 ‘a 


(1987 = 100) 
146 
148 
140 
159 
119 


(1948 =100) 
110 108 


152 
123 
167 
166 


212 


331 
814 
450 
365 
345 


172 


108 


5 


158 
130 
164 
179 


Norway (Continued) 


Jan 


—1951 
Feb 


Mar 





Pakistan INTERNATIONAL FINANCIAL STATISTICg 


ts nphaainesienenincamesiaatitentaianneeitiniadtatiaanaininttis 
1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates Rupees per U.S. Dollar: End of Year) 
1 SELLING RATE.... ea aie pea pakak ate pak Seen saan Sania 3.3818! 3.320? 3.329 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Friday of Year) 


10 STATE BANK...... 805 512 


11 Gold..... Fh ati a ater en Ace caine ie pete ake 14 27 
12 Poreien Acaets............. ak oa a ee fet caste ree phe Sa loy 791 
Foreign Transactions 

VALUE OF TRADE (Millions of Rupees: Year Beginning April 1) 
21 Imports... 


Assets of the State Bank (Millions of Rupees: Last Friday of Year) 


1,183 


80 FOREIGN ASSETS... ree 
81 DoMeEsTIC CREDITS: Government car er bare ee baie site sone 
Assets of Other Banks (Millions of Rupees: Last Friday of Year) 
40 Domestic LOANS ee finahh or ae coe ae re ee eer as 410 
41 CasH ent eek aes eee ete oes etans his cers 174 
Currency and Deposits (Millions of Rupees: Last Friday of Year) 
MONEY SUPPLY... aes ne sna Bit 2, ,698 
Currency... paaioat ; eee ea ee teats oe bli ons ee 1,708 
Deposit Money....... 2 Pe beter cs palate ie ps fe bee er ee 990 
TIME DEPOSITS... a ox Sate panei Fut re Sud ar rie 165 
GOVERNMENT DEPOSITS i e (ant pais J a ssa re 923 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD... obs ee ae bald a re or eae Edit 2.91? 
71 TREASURY BILL RATEt a ae ows shia Sg eats ahs Sores ans .453 
72 CALL MONEY RATEt Sat peut a ere Pi sat cea i 
Prices (Aug 31, 1989 =100) 
80 WHOLESALE PRICEs: Jute oe o Seca ee 504° 
(April 1948/March 1949 =100) 


2,641 
254 


81 Cost oF LiviNG (Karachi) 


Production and Employment 


AGRICULTURAL PRODUCTION (1934/1938 =100) 
90 FAO Index........ sate bo 5 ca ct ae ; shea ohh 102 
(Thousands) 
91 APPLICANTS FOR EMPLOYMENT § eed - 


Panama 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 DOLLAR EXCHANGE IN U.S. BANKS _. | dod 34.0 58.7 42.1 36.9 88.7 77.6 70.3 71.8 
11 Government and Banks ; sna Nake +e - sed a ie er ney nang 
12 Business and Individuals. . 
Foreign Transactions 

VALUE OF TRADE (Millions of Balboas) 
20 Exports 5 : 4.23 2.23 4.50 6.80 
21 Imports, f. 0. b .65 22. 32.77 37.90 45.65 66.06 

VOLUME OF EXPORTS (1937 =100) 
22 Bananas. . Dasara ane eves ati 93 41 44 89 
23 Cacao 56 37 baie 41 
Assets of Banks (Millions of Balboas: End of Year) 
40 DOMESTIC CREDITS ies being ‘ 12 13.9 16.1 $7.2 42.8 


41 CASH ai ae ; 20. 14.8 30.0 49.9 37.0 


Currency and Deposits (Millions of Balboas: End of Year) 


50 MONEY SUPPLY abhi ree ‘ A 15.8 31.8 52.7 39.0 
51 Currency oak er ; : 5.4 10.4 10.4 2.5 
52 Deposit Money Sed ign ‘ wf 10.5 21.5 42.4 36.5 

1 


53 TIME DEPpositTs ad oe ; g.i 7.9 13.2 23.5 24. 


Prices (October 1989/June 1940 =100) 
80 RETAIL PRICES (Food, Panama City) .... ae eee 5 Ae is 153 162 175 


ee 
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+ Weighted averages of all bills issued. t Monthly data are averages of Friday quotations. § Includes employed applicants. 





TISTICS 
sient 


a 


1950 


3.320 


1 631 
1 007 


770 
143 


2 , 968 
L 995 
973 
228 


641 
2.77 
1.02 


438 





— 
oo 
or 


jlicants. 


Oct 


3.320 


1,975 
640 


397 
236 


2,692 
1,671 
1,021 


202 
623 


2.79 
"70 


415 


Nov 


3.320 


519 
27 
492 


46 
98 


1,918 
633 


401 
245 


2,734 
1,668 
1,066 


198 
547 


2.79 
56 


452 


‘Beginning April 1. 
’ Exclusive of overland trade with India. 


1949-———_-— 


Dec 


3.320 


512 
27 
484 


98 
78 


1,893 
649 


445 
250 


2,782 
1,740 
1,043 


205 
481 


2.74 
50 


Jan 


3.320 


509 
27 


90 


75 


1,884 
648 


489 
219 


2,817 
1,785 
1,032 
198 
470 


2.74 
"62 


446 
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Feb 


3.320 


505 
27 
478 


107 
63 


1,870 
647 


512 
189 


2,872 
1,800 
1,072 
207 
471 


2.73 
94 


428 


? Beginning September. 


Mar 


3.320 


Apr May June July Aug’ Sept Oct Nov Dec 


(Rupees per U. S. Dollar: End of Month) 


3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 3.320 


(Millions of U. S. Dollars: Last Friday of Month) 


479 
27 
452 


556 
138 


2,848 
1,816 
1,032 
203 
616 


2.72 
1.00 
452 
97 


Mar 


81.4 
28.7 
52.6 


86 
5.81 


3 Less than 12 months. 


449 469 474 507 
27 27 27 27 
422 442 446 479 


479 473 471 456 454 
27 27 27 27 27 
452 446 444 429 427 


(Millions of Rupees) 
112 155 101 136 175 167 
86 96 75 87 137 156 
(Millions of Rupees: Last Friday of Month) 
1,756 1,712 1,518 1,465 1,456 1,441 
813 794 793 814 813 977 


(Millions of Rupees: Last Friday of Month) 
534 509 490 481 509 574 
149 155 179 139 124 120 

(Millions of Rupees: Last Friday of Month) 

2,895 2,888 2,828 2,809 2,823 2,766 

1,823 1,799 1,748 1,727 1,715 1,701 

1,073 1,089 1,081 1,083 1,108 1,065 
196 198 200 254 216 228 
554 528 516 536 560 596 

(Per Cent: Last Friday of Month) 

3:76 3.78 2.7% 3.236 337 

“169 .25  .69 1.00 

(Aug $1, 1939 =100) 


473 478 457 455 
(April 1948/March 1949 =100) 
94 93 93 94 


130 
127 


159 
128 


1,506 
979 


1,521 
999 


1,631 
1,007 


622 
116 


703 
120 


770 
143 


2,803 
1,765 
1 ,037 
228 
602 


2,869 
1,857 
1,011 
224 
605 


2,968 
1,995 
973 
228 
641 


2.81 
1.94 


2.81 
1.28 


2.78 
1.00 .69 1.05 
402 384 410 

9 9 94 


452 
96 


(Thousands) 
103 102 101 


103 103 


_— $$$ 1 $$ = $$$ ————____—— 
Apr May June July Aug’ Sept Oct Dec 


(Millions of U. S. Dollars: End of Month) 

81.3 80.8 68.9 69.5 64.7 72.9 
28.9 28.1 28.6 24.5 21.5 28.5 
52.4 52.7 45.3 45.0 43.2 44.4 


(Millions of Balboas) 
1.02 .64 1.08 
4.62 5.71 6.05 
(1937 =100) 


84 
5.40 


84 
4.61 


88 
5.10 


104 


(Millions of Balboas: End of Month) 
: 47.3 cae 


49. 
5 30.6 <o een 
(Millions of Balboas: End of Manth) 

1.5 
25.4 


19.3 he 
(October 1989/June 1940 =100) 
178 178 181 181 


25.6 
19.2 


174 


‘August 31. *° August 15. 


* May/December average. 


Pakistan 


-1951————_- 


Jan Feb Mar 


3.320 3.320 3.320 


618 
27 


829 
132 


3,289 
2,158 
1,131 
218 
841 


DO Co 
an onr- 


AM rower 
—eO nour 


2.84 
1.84 


2.84 
2.00 


2.84 
1.89 


593 548 


Panama 


——-—1951 
Jan Feb 
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Paraguay 


INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1939 1940 1941 1942 1945 1946 1947 1948 1949 1950 


Exchange Rates 
SELLING RATES 
Official—Basic 
Special—Group II Imports... 
Group III Imports.. 
Group IV Imports.. 


BuyING RATES 
Official—Basic 
Special—Basic Exports...... 
Preferential A 
Preferential B 


Gold and Foreign Assets 
10 BANK OF PARAGUAY 
11 Gold 

12 Foreign Exchange 


18 DOLLAR EXCHANGE IN U.S. BANKS 


Foreign Trade 
VALUE OF TRADB 
Exports 
ee 


Assets of the Bank of Paraguay 
80 FOREIGN ASSETS 
81 DoMESTIC CREDITS 

Government 

Business and Individuals... . 
$4 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 DomEsTIC CREDITS 
41 Government 
42 Business and Individuals.... 


Son OH + Cet 


Currency and Deposits 

50 MoNEY SUPPLY 

61 

52 Deposit Money............ 
53 GOVERNMENT DEPOSITS 


Prices and Wages 


80 Cost oF LIVING (Asuncién) 
81 WAGES (Daily Rates) 


1 Annual average. 


Page 76 


? Beginning November 5. 


(Guaranies per U. S. Dollar: End of Year) 

ee 
5.082: 

8.383 3.121 6.3863 


8.121 3.121 


sa) : 


3.12 3.43 3.74 


8.059 3.059 3.059 


2.05) 


(Millions of U. S. Dollars: End of Year) 


.39 2.71 6.08 10.29 11.09 
.05 .06 .06 1.08 -61 
34 2.65 6.02 9.21 


3.09 


9.34 
23 
10.49 9.11 


1.59 4.288 


(Millions of U. S. Dollars) 
8.16 8.88 22.31 26.75 
6.56 B.2. 37.80 £1.87 

(Millions of Guaranies: End of Year) 

9.0 20.3 $1.8 34.3 
16.6 18.8 37.8 40.9 
16.0 18.1 33.6 $1.1 

s 8 4.2 o.4 

1.8 3.3 5.1 1.6 


(Millions of Guaranies: End of Year) 
6.7 9.0 11.6 18.7 23.7 
Feta aie sires 2.3 1.9 
16.4 21.8 


(Millions of Guaranies: End of Year) 
; 21.6 28.0 50.4 58.5 
10.9 13.7 23.9 28.8 
10.7 14.3 26.5 29.7 
1.5 3.6 5.7 6.9 
(1988 =100) 


128 144 214 236 
120 126 200 243 


5.92 
7.74 


21.26 
22.03 


eer 


* Beginning April 11. ‘Beginning March 5. ’ Discontinued October. 
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———- 1949 
Oct Nov Dec 


Paraguay 


950 a 


annie 
Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Guaranies per U.S. Dollar: End of Month) 

3.121 8.121 3.121 3.121 3.121 3.121 
5.082° 5.082 5.082 5.082 5.082 5.082 
6.386 6.386 6.386 6.386 6.386 6.386 
8.8579 8.857 8.857 8.857 8.857 8.857 


3.059 3. 
4.9: 4. 
6.0: 6. 
7.9 7 


59 3.059 9 3.059 
y 92 2 92 
2 5.02 
i ‘ ‘ .99 7.99 
(Millions of U. S. Dollars: End of Month) 
5.85 6.385 6.48 7.26 7.93 9.07 
.19 .19 .19 «ae 19 19 
5.66 6.16 6.29 7.06 7.73 8.88 


SOND O e cote ™ 


(Millions of U. S. Dollars) 


(Millions of Guaranies: End of Month) 
18.1 19.6 20.0 22. 24.5 28. 
149.8 150.2 149.7 151. 148.3 146. 
109.2 108.6 106.1 105.6 105.0 103. 
40.5 41.6 43.6 465. 43 .: 43 .: 


110.1 113.0 120.7 120.9 123.8 125. 


39.6 4 


oe es ack vat~ «= CG 
(Millions of Guaranies: End of Month) 
.O 198.7 206.0 209.5 215.3 217.7 
S WTS 393.4 334.2 287.8 2235.6 
5.0 90.9 94.6 95.38 98.1 96.1 
oe 253 HS FS Ha a 
(1938 =100) 
838 868 886 881 


0.2 
0.2 


Re 


‘September 30. 











Peru 


Exchange Rates 
1 OFFICIAL SELLING RATE 
FREE RATES 


2 U.S. Dollar: Certificate 

3 Draft. 

4 Pound Sterling: Certificate... \ 
5 Draft. a 


Gold and Foreign Assets 

10 CENTRAL RESERVE BANK 
11 Gold 
12 Foreign Exchange.......... 
18 OTHER BANKs: Foreign Exchange 
SRA GS hestneb bites do sake S esse 
15 DoLLAR EXCHANGE IN U.S. BANKS 
16 Government Banks........ 
17 Business and Individuals... . 


Foreign Transactions 
20 GOLD PRODUCTION.............. 
VALUE OF TRADE (In Soles) 


21 ES a re ie 
22 MNES Bess 0ssnevcene® 
VALUE OF TRADE (In Dollars) 

23 EB kbs katie oa sik o 
24 ee >. 

VOLUME OF EXPORTS 
25 CN ce ack wok webs 
26 Ne ine ects eis 
27 PR ao Vise 
28 ai sctsuecereesseuss 


Assets of the Central Reserve Bank 
60° Pomme Ames. .............. 
$1 Domestic CREDITS............. 
82 ON or 

83 Official Entities............ 


34 CreDITS TO OTHER BANKS...... 
Assets of Other Banks 

40 Wommcn Assers ............... 
41 Domestic CREDITS............. 


42 SS eee 
43 Others than Banks......... 
airs a eta kW web wen 


Currency and Deposits 


50 Money SUPPLY................ 
$1 NN a ee bays wis ix 
52 Deposit Money............ 
Oe ee IIT. 5k civ vweecees 
54 GOVERNMENT DEPOSITS......... 
55 BANK DEBITS?{........... ie 
Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 


Wa TA PROB... occ ccccavces 
Prices 


80 WHOLESALE PRICEs (All Goods) t. 
81 a. ane bm 


82 ee eee 
83 RBS EGh Css ke sr 8 
84 eee 


85 Cost oF LivinG (Lima)......... 
Production and National Income 


PRODUCTION 
90 | SERS RASS S ee yee ene 
91 ire ges 
92 Crude Petroleum........... 
93 FAO Agricultural Index 4... 


94 NATIONAL INCOME 
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1937 


4.00 


or 
aor Ooo 


100 


207 


181 
47 


232 
108 
125 


108 


228 


100 


100 
100 
100 
100 
100 


100 


100 
100 
100 


1938 


4.70 


— bo 
m COMO 
es onmor- 


bo 


t Monthly totals and 12-month averages. 


1939 


259 
241 
52 


291 
138 
153 


144 
1 
275 
9.09 
112 


100 
104 
78 


1940 


t Lima. 


§ Unit value of exports. 








1941 1942 1945 1946 1947 1948 
Soles per U. S. Dollar: End of Year) 
6.50 6.50 6.50 6.50 6.50 6.50 6.50 

= —_ oe — — 16.10? 

7.90 10.00 16.60 
(Soles Per Equivalent of One U.S. Dollar at oftie Cross Rates: End = Year) 
as _ = sie — 18.33? 
Ae 13.58 
(Millions of U. S. Dollars: End - Year) 
21.7 7 1 32.4 38.1 34.5 32.4 44.3 
20.1 1.3 24.7 27.9 23.9 20.2 20.0 
1.6 r 8 can. 10.2 10.6 12.3 24.3 
3.8 4.0 8.2 11.3 9.1 14.1 14.3 
25.5 27.1 40.6 49.4 43.6 46.6 58.6 
10.5 S.4z 17.7 43.9 40.9 41.8 52.6 
(Millions of U. S. Dollars) 
9.8 10.0 9.0 6.0 5.5 4.1 3.9 
(Millions of Soles) 
344 435 435 645 952 956 1,019 
319 358 333 549 802 1,092 1,091 
(Millions of U.S. Dollars) 
55.7 66.9 66.9 99.2 146.4 147.0 156.8 
51.7 55.0 51.2 84.4 123.4 167.9 167.7 
(1937 =100) 

64 102 42 74 149 69 64 

94 116 94 101 80 90 112 

56 60 71 59 51 50 50 
105 97 96 78 71 79 48 

(Millions of Soles: End of Year) 

60 69 130 167 143 130 207 
130 182 258 570 619 718 734 
130 182 258 524 554 548 583 

— — — 47 66 170 151 

22 22 30 29 59 112 118 

(Millions of Soles: End of Year) 

33 28 54 73 59 92 93 
308 344 375 724 992 1,095 1, .~ 

14 9 23 96 116 80 
294 334 352 628 876 1,015 1, 193 

65 64 134 237 171 273 260 

(Millions of Soles: End of Year) 
355 459 626 1,066 1,348 1,565 1,768 
146 208 275 478 568 653 712 
209 251 352 588 780 912 1,051 
168 177 231 438 465 490 522 
1 3 4 17 26 12 4 
295 376 455 809 1,086 1,482 1,583 
(Per Cent: Average of Months) 
8.00 7.25 6.93 X 7.07 7.04 6.66 6.96 
(1937 =100: Average of Months) 
135 158 147 146 189 140 139 
(1937 =100) 
119 140 175 218 234 315 396 
106 119 135 198 221 311 387 
106 113 134 170 201 241 315 
125 137 143 215 247 365 487 
139 176 235 261 270 368 458 
107 116 131 182 199 258 337 
(1937 = 100) 
102 88 86 86 87 80 73 
121 119 120 109 102 111 128 

70 69 78 79 71 74 81 

rien oe ee A 109 116 127 
(Millions of Soles) 
2,509 3,666 4,274 5,448 


1949 


14.81 
16.08 


"86 
124 
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1950 


14.95 
15.01 


15.00 
15.31 


~~ nwowdc 
A onrr 


mown a 
NAO Cc 


643 
620 
724 
434 


TT 


4 1935/1939 =100. 










TISTICS 


ee, 


1950 


643 
620 
“724 
434 
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-1949———— ——- ———— 1950—————-—————————_________ —___1951—_____ 
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(Soles per U. S. Dollar: End of Month) 


650 — ee eee aS a 











12 14.95 14.95 14.95 14.95 14.95 14.95 
. } 5.64 15.59 15.38 15.01 14.99 14.98 14.99 
(Soles per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 


2 
3 
28 14.15 13.938 13.43 18.15 138.66 14.85 15.68 15.82 15.64 15.39 15.00 14.28 13.93 13.36 4 
06 14.60 14.41 14.42 14.77 14.38 15.19 15.79 15.86 15.69 15.44 15.31 14.384 14.04 13.41 6§ 


(Millions of U. S. Dollars: End of Month) 


16.11 15.22 14.81 14.46 14.30 14.39 14.81 15.00 15.04 1 
17.05 16.89 16.08 15.72 15.33 15.11 15.88 15.76 15.74 1 


16.138 15.26 14.67 1 
17.04 16.83 15.82 1 


4.95 15.26 15. 
5.16 15.64 15 






55.2 51.5 47.3 44.2 44.0 45.0 40.9 40.5 43.9 44.9 45.4 47.5 45.7 47.0 51.9 58.2 61.2 72.0 10 
20.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 28.0 31.0 31.0 31.0 46.0 11 
$5.2 28.5 19.3 16.2 16.0 17.0 12.9 12.5 15.9 16:9 17.4 19.5 17.7 19.0 20.9 27.2 3.2 26.0 39 
17.4 8.7 9.5 10.2 10.0 10.0 10.2 9.6 11.1 12.2 18.0 15.2 15.4 15.2 17.0 15.0 12.9 13 
72.6 60.2 56.8 54.2 54.0 55.0 51.1 50.1 55.0 57.1 58.4 62.7 61.1 62.2 68.9 73.2 74.1 14 
61.4 538.3 52.8 48.7 46.4 51.6 47.1 46.3 50.3 49.7 50.9 58.0 55.7 57.4 60.2 62.3 60.6 15 
“aos Besa sri 25.0 23.0 27.0 28.2 22.6 26.6 25.8 27.6 34.7 33.2 35.6 37.7 41.6 40.5 16 

28.7 28.4 24.6 238.9 28.6 28.7 24.0 28.2 28.38 22.5 21.8 22.5 20.7 20.1 17 




















































(Millions of Soles) 
167 217 260 


188 217 180 194 155 136 141 284 386 293 357 STO ksi eee onion 
191 161 193 151 139 173 170 209 223 193 297 255 355 303 eee iar gic ee 
(Millions of U.S. Dollars) 
18.1. 15:5 12.1 13.1 1.7 fos 9.6 11.2 14.4 17.4 18.8 25.5 19.6 28.9 18.8 23 
14.3 9.9 11.9 9.5 e080 U.6 H.C 16:38 WMS HSE B44 1A 228 23 2.2 24 
(1937 =100) 

57 44 23 33 64 31 =... ose —> 114<——__—___.. Pa ea ee 

127 101 64 87 13 Oe eer. aaa eaiee | | Seatea a evanle tame 

cates es eee 61 41 61 40 64 eee Sigs Pee. nai aan eae otal ee sce 

mS ast gees 102 34 82 106 144 Mae? teas jouw eee ieee Wilde wees, “eeees “Seen 
(Millions of Soles: End of Month) 

278 561 487 430 422 428 372 371 412 425 435 466 439 465 529 624 668 789 30 

714 629 715 709 708 708 707 706 714 705 704 704 703 657 657 657 647 672 $1 

571 486 570 564 563 563 562 562 561 561 560 559 559 538 537 537 536 560 $82 

144 143 145 145 145 145 145 145 153 145 145 145 145 119 120 120 111 lll 88 

152 152 174 183 175 187 194 182 176 193 190 202 246 245 237 226 227 225 3h 
(Millions of Soles: End of Month) 

113 144 154 162 156 149 161 151 174 186 198 236 240 233 255 225 es .... 

1,529 1,524 1,523 1,550 1,566 1,579 1,618 1,651 1,683 1,717 1,784 1,829 1,880 1,885 1,869 2,010 2,090 .... 4! 

ae es dats 5 bared a aie ee er ee keen eas Wee cas as eee nets a: 

ae joe nee saiahs vias Spee axes sien SRNR <ewss a: | ere © | leer eee case ae 

295 298 267 276 256 256 230 236 271 265 274 255 272 299 285 371 423 eocce ee 
(Millions of Soles: End of Month) 

1,954 1,987 1,901 1,864 1,867 1,878 1,917 1,961 2,001 2,071 2,187 2,182 2,195 2,198 2,219 .... ews oe 

780 774 809 799 815 827 857 854 875 905 889 912 892 894 956 955 | 

1,173 (1,163 1,092 1,065 1,052 1,051 1,060 1,107 1,126 1,166 1,248 1,271 1,303 1,303 1,264 Sieve ee “te ae 

598 600 617 620 638 649 661 653 664 678 699 716 732 743 768 793 8438 «(ows C8 

18 57 10 12 10 8 4 8 5 4 7 18 37 44 72 34 20 10 54 

2,249 2,131 2,469 2,329 1,941 2,307 2,279 2,665 2,695 3,058 3,025 3,320 3,190 3,140 3,256 ees gia neeut “ae 
(Per Cent: Average of Daily Quotations) 

7.02 6.98 7.39 7.06 7.8% T.0 TF. Tae Tie T.0. T40. T:29 1.27 7.2 121 T4 THM cs B 

(1937 =100: Average of Daily Quotations) 
108 110 107 107 107 111 111 112 113 111 115 115 116 117 122 126 128 See 
(1937 =100) 

582 584 597 605 611 625 616 625 616 633 650 660 673 697 Toe? é<us sats a 

488 513 528 537 551 563 588 579 591 599 581 570 591 603 604 ta ae eae te 

475 469 503 559 563 587 578 620 578 605 624 684 652 686 nee aan awe sae 

poses Foe ster 1,140 1,040 1,100 ——>1,074<——-.... ae ee bara’ ee we aeice ey eas xen Tan 

776 714 715 697 688 697 660 673 660 693 762 755 770 815 Oe iw ‘ve ‘eka ae 

427 427 426 432 431 432 427 428 454 





(1937 =100) 


' Rate of 6.50 discontinued November 12. 





2 Rate established in September. 3 June/ December. 





Philippines 


1937 1938 


Exchange Rates 


1 


4 


7. 


SELLING RATE 


1.993 2.006 


CURB RATE 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
15 
16 
17 


CENTRAL BANK. 
Gold 
Foreign Exchange 


OTHER BANKS: Foreign Exchange 


DOLLAR EXCHANGE IN U.S. BANKS 
Gov ernment and Banks. . 
Business and Individuals 


Foreign Transactions 


20 


21 
22 


23 
24 
25 


GOLD PRODUCTION. 
VALUE OF TRADE 
Exports. . 
Imports, f.o.b..... 
VOLUME OF EXPORTS 
Copra and Coconut Oil 
Sugar 
Abaca.. 


Assets of the Central ‘Bank 


30 


FOREIGN ASSETS 


Assets of Other Banks 


40 


45 


FOREIGN ASSETS 


DoMESTIC CREDITS 
Government 
Official Entities 
Business and Individuals... . 


Currency and Deposiis 


50 
51 
52 
53 
o4 
55 


MONEY SUPPLY. 
Currency... 
Deposit Money 
TIME DEPOSITS. . aa 
GOVERNMENT DEPOSITS 
BANK DEBITs +. 


Prices and Wages 


80 


87 


WHOLESALE PRICES ¢ 
Home Goods 
Export Goods 

Coconut Oil 
Copra.. 
Abaca 


Cost oF LIVING§ 


WaGEs (Daily Rates) § 
Skilled 


Production and National Income 


90 
91 
92 
93 


94 


PRODUCTION 
Copra.... 
Coconut Oil. 
Sugar 
FAO Agricultural Index 


NATIONAL INCOME 


1939 


1940 1941 


(Pesos per l 


2.004 2.008 2.007 


(Millions of U. 


73.8 


(Millions of <a 


Millions of Pesos: 


2235 


51 


(Millions of Pesos: 


808 
795 
“199 


86 
96 
72 
o4 
48 


1942 1945 


2.025! 


S. Dollars: 
55 


556 
110 
659 
629 


(Millions of Pesos) 


1¢ 
58 
(1987 =100) 


1,123 


220 
118 


158 


. ¥ 1,120 
5% 882 
. X 238 
94 
45 
372 
(1937 =100) 


sail 
694 


1941 
161 
2 


35 


1937 =100) 


Billions of Pesos) 


INTERNATIONAL FINANCIAL STATISTICg 


1946 


’. S. Dollar: End of Year) 
2.025 


2.025 


End of Year) 


334 389 400 
1 1 

388 399 

113 63 

497 

489 


1 
333 
130 
442 
447 


A 


161 
895 


118 


15 


End of Year) 


667 


End of Year) 


260 
285 


191 


End of Year) 


940 
539 
401 
178 

18 
413 


- 
~s 


7 


a 


toto Corle 


no koS 


toc oO 


~ 


673 
935 
278 
219 
181 


999 


eee 


a TT, 
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+ Monthly totals and 12-month averages. 


t Home produced goods in Manila. 


§ In Manila. 


4 1934/1938 =100. 
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Philippines 


TISTICS 
$$. 
1949— —-—-—— —————-——1950————— ———-———-—-—— _ —_-—-1951 -—_— — 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Mar 
(Pesos per U. S. Dollar: End of Month) 
015 2.014 2.014 2.0156 2.015 2.015 2.015 2.015 2.015 2.015¢ 
35 a Rha 2.55 2.70 2.70 2.65 3.05 3.08 3.80 
(Millions of U. S. Dollars: End of Month) 
285 264 221 224 226 221 220 224 246 
3 1 1 2 2 3 3 
282 262 220 224 219 221 244 
74 54 56 59 62 66 
359 ieee 275 282 280 286 = 3:12 
375 334 286 300 291 800 318 
352 pores 267 280 272 276 297 
23 19 20 19 24 21 
(Millions of Pesos) 
23.4 1.4 2.0 1.9 2.0 2.0 
663 53 46 50 72 58 
679 64 59 65 60 53 36 
(1937 =100) 
190 131 148 151 206 326 ~ 210 
54 70 98 61 42 18 27 
62 59 57 55 65 64 61 
(Millions of Pesos: End of Month) 
571 449 450 441 439 447 491 
(Millions of Pesos: End of Month) 
148 105 112 119 114 125 132 
606 606 609 607 608 615 609 
44 36 37 37 41 43 43 
66 ts 80 73 77 70 66 
496 498 492 497 490 502 500 
Cok 183 175 175 173 163 219 
(Millions of Pesos: End of Month) 
241 ,094 1,110 1,108 1,103 1,130 1,206 
683 575 570 577 591 599 613 
598 519 540 531 512 531 593 
295 278 277 276 273 274 278 
aa 25 29 27 36 25 24 
584 695 639 _—...... S93 sae 
(1937 =100) 
351 347 336 330 336 349 370 376 
396 366 361 368 #368 #379 402 392 
308 820 298 276 292 306 323 354 
270 268 256 244 256 260 292 306 
=e 300 268 234 262 278 309 335 
362 357 344 317 332 363 482 
; (1941 =100) 
338 332 321 323 332 342 355 
332 332 331 331 332 
150 
63 
66 
ae 


’ January /September. 4 June/December. 5June 30. * Effective March 29, 


‘Beginning July. ? January /October. 
For further details see COUNTRY NOTES. 


exchange sales tax of 17 per cent imposed on most transactions. 
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Portugal 


Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF PoRTUGAL: Gold 


1938 


23.673 


11 DOLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks 
13 Business and Individuals 


loreign Transactions 
VALUE OF TRADE 


20 re ee ne ain ales 


21 ee 


Assets of the Bank of Portugal 
30 FOREIGN ASSETS ............ 
81 DOMESTIC CREDITS. . 

82 Government 

83 Non-Government. 

Assets of Other Banks 

40 DOMESTIC CREDITS 


Currency and Deposits 

50 MONEY SUPPLY. 

51 Currency 

52 Deposit Money. 

63 Time DEPOSITS........... 
54 GOVERNMENT DEPosItTs 
Government Finance 

60 DEFICIT (—) OR SURPLUS. . 
61 Revenue er cits 
62 Expenditure 

63 Escupo DEBT 

64 FOREIGN CURRENCY DEBT 
Money and Capital Market 

70 GOVERNMENT BOND YIELD... 
71 CORPORATE BOND YIELD 


72 SHARE PRICES 


Prices 


WHOLESALE PRIcEs (All Goods)?+. 


Home Produced Goods 
Import Goods........... 


RETAIL PRICES+ 


Production and Employment 
AGRICULTURAL PRODUCTION 
90 FAO Index..... 


91 APPLICANTS FOR EMPLOYMENT § 


RR eR TT 


t In Lisbon. 
Page 82 n Lisbon 





1939 


27.650 


1,342 
2,082 


1940 


25.006 


33 


t 1937/44 figures relate to December. 


1941 1942 *! 


INTERNATIONAL FINANCIAL STATISTICg 


1945 


1946 


1947 


Escudos per U.S. Dollar: End of Year) 


25.094 


25.050 


35 Xx 36 


(Millions of Escudos) 


2,973 
2,469 


3,939 
2,480 


24.940! 


48 


3,237 
4,056 


24.940 


245 
39 


4,587 
6,860 


(Billions of Escudos: End of Year) 


6.33 
1.72 
1.39 

34 


10.84 
1.67 
1.43 

24 


18.32 
1.73 
1.43 

.30 


18.70 


1.84 
1.32 


02 


(Billions of Escudos: End of Year) 


4.66 


4.96 


7.10 


8.95 


(Billions of Escudos: End of Year) 


11.70 
4.29 
7.42 
1.07 

32 


(Millions of Escudos) 


—328 
2,443 
Sette 
5,719 
3,173 


15.58 
5.30 
10.28 
1.20 
1.93 


55 
2,967 
2,913 
7,316 
3,153 


24.88 
7.80 
17.08 
1.02 
2.73 


—520 
3,303 
3,823 
9,011 
3,113 


26.80 
8.34 
18.46 
1.00 


2.95 


—489 
3,899 
4,388 
9,513 
3,103 


(Per Cent: Average of Months) 


3.61 
6.61 


(19388 =100: 
1 


86 


149 
127 
193 
113 


2.92 
§.25 


2.83 
4.09 


Average of Months) 
50 204 


(1938 =100) 


173 
148 


999 
oon 


128 


235 
206 
293 
174 


(1934/1938 =100) 


(Thousands) t 


10.2 


3.13 


2.83 


5 99 


0.464 


178 


230 
231 
225 


193 


99 
2.39 


§ Includes employed applicants. 


25.065 
Millions of U. S. Dollars: End of Year) 


193 
47 


1948 


25.065 


158 


1949 


28.95? 


1950 
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ae: 
——— _ B ————_1949———— 1950 OC 1951 _— 
1950 Oct Nov Dec Jan Feb Mar Apr -May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Escudos per U.S. Dollar: End of Month) 
8.95 98.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 1 
(Millions of U. S. Dollars: End of Month) 
sees oe eke > dks Dame akan!) awe Sonne Codes. ee aun PGE Weds. kek, | eh ee eee 
46 34 34 38 40 39 36 35 37 30 33 36 39 45 50 46 48 Pe vtec ae 
38 ee rer 34 33 30 29 30 22 25 28 31 37 42 38 40 Sina 
7 eli over 6 6 6 6 7 7 8 8 8 8 8 7 8 B@ ci00 
(Millions of Escudos) 
303 393 444 419 312 293 408 361 362 326 359 484 #561 585 563 690 477 4582 = .... 20 
864 516 781 ~~ 861 503 573 790 719 744 #£«°+'1722 6586 643 605 642 516 880 553 682 21 
(Billions of Escudos: Last Wednesday of Month) 
3.54 12.11 12.23 12.45 12.42 13.42 12.18 12.18 12.14 12.17 12.11 12.46 12.94 13.01 13.42 13.54 30 
03 1.90 1.87 1.88 1.85 1.85 1.87 1.89 1.89 1.91 1.94 1.95 1.97 2.00 2.02 2.03 $1 
+25 1.24 1.24 1.25 1.24 1.24 1.24 1.25 1.25 1.25 1.24 1.24 1.24 1.24 1.24 1.25 ieee 
.78 66 .63 .64 .61 .60 .62 .64 .65 . 66 .70 71 73 76 77 7st is $3 
(Billions of Escudos: End of Month) 
99 13.08 12.99 18.06 18.14 12.99 12.99 13.08 13.18 18.18 13.43 18.49 13.40 13.35 13.25 13.99 .... sa 40 
(Billions of Escudos: Approximately End of Month) 
44 24.14 24.50 24.5 24.32 23.97 24.17 24.20 24.71 24.58 24.12 24.71 24.97 25.08 25.31 25.44 50 
1 7.86 7.95 8.12 7.90 7.67 7.62 7.48 7.50 7.44 7.47 7.65 7.77 7.81 7.91 8.11 51 
33 16.58 16.55 16.42 16.42 16.80 16.55 16.73 17.22 17.14 16.65 17.06 17.20 17.27 17.40 17.33 52 
87 .86 85 .84 84 .84 .82 85 85 84 .82 84 .87 .83 .84 87 53 
74 .22 22 33 51 .66 .46 44 85 34 71 .80 .94 .93 .97 .74 54 
60 
61 
62 
63 
(Per Cent: Average of Daily Quotations) 
.92 3.99 4.01 4.00 3.90 3.87 3.86 3.79 3.85 3.90 3.97 3.99 3.98 3.96 3.98 3.98 70 
“ 8.97 3.99 3.95 4.09 4.00 4.03 4.02 3.95 3.95 4.00 4.02 4.04 4.01 4.00 3.97 71 
(1938 =100: Average of Daily Quotations) 
87 88 87 86 88 88 87 85 85 84 85 87 88 89 90 92 72 
(1938=100) 
248 245 247 246 248 248 #245 #252 243 £242 241 «9238 237 # 288 «239 «6241 244 #263 80 
238 240 243 241 245 246 242 252 241 «29238 #237 «2.232 230 231 «£9232 231 «4232 ~@# 238 _ gl 
251 252 250 251 252 249 250 248 # #246 246 246 «£267 «4.9249 «251 #254 «+259 «267 «9312 ~—=~«. 82 
197 203 202 «200 206 =. 201 199 208 198 193 193 195 194 194 194 195 199 202 83 
deo a 90 
(Thousands) 
1.76 1.86 1.90 Relea 91 


ee 
‘Beginning July. ? Beginning September 22. 3 Estimated. Page 83 





Spain 


Iixchange Rates 
SELLING RATES 

1 Official. . . 

2 Preferential 

3 Free. ... 

4 Curb 

BuyING RATES 
Official. . 


An 


Preferential... 


Gold and Foreign Assets 


10 BANK OF SPAIN: Gold... 
11 DOLLAR EXCHANGE IN U. S. BANKS 


12 Government and Banks. . 
13 Business and Individuals 


loreign Transactions 
VALUE OF TRADE 


20 NER Ee Se anicilbs ck es oss 

21 SER, DAM scons sw say os 
VOLUME OF TRADE 

23 Exports (1935 Weights) 

24 Imports (1935 Weights) 


Assets of the Bank of Spain 


80 FOREIGN ASSETS 


32 Government 


81 DOMESTIC CREDITS... 


83 Non-Government 


Assets of Other Banks 
40 DomeEsTIC CREDITS.. 


SEAM ks coum es 


Currency and Deposits 
50 MONEY SUPPLY (Net) 


61 Currency (Gross) 
52 Deposit Money (Gross)..... 


Se “Tate DPMPOSITS............65%. 


Money and Capital Market 
70 SHARE PRICES (General) 


Prices 

80 WHOLESALE PRICEs (All Goods).. 
81 eee 
82 Export Goods.............. 
83 MN haa kg tie aieig Xa 
84 ee Ce 

UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights) 


86 Imports (Current Weights) 


87 Cost or LIVING 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION.... 


91 Lead.... 


92 AGRICULTURAL PRODUCTION..... 
93 FAO Index, 1931/35 =100 


94 APPLICANTS FOR EMPLOYMENT... 


95 NATIONAL INCOME. 
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1 Beginning April 3. 
’ Beginning October 7. 


1937 


100 
100 
100 
100 
100 


68 


2 -< 


we 


1938 


9.10 


11.39 


112 
112 
107 
116 
110 


69 


1939 


10.05 
12.56 


13 


78u 
112" 


9.4 


128 
12 

126 
139 
123 


154" 


57 


26.7 


eginning October 18. 


1940 


11.22! 


12.56 


10 


129 
203 


125" 


153 
144 
167 
189 


152 


100 
100 
100 


475 


1946 1947 
(Pesetas per U. S. Dollar: End of Year) 
99 99 go $11.22 11.22) 
11,22 11.22 11.22 \ig"gis 16-814 
12.56 12.568 — — — 
23.00 35.00 
= - P r f10.95 10.95 
10.95' 10.95 10.95 10.95 {78°20, 18:92 
(Millions of U. S. Dollars: End of Year) 
42 42 110 111 111 
6X 18 32 16 13 
(Millions of U. S. Dollars) 
170 205 288 266 306 
180 197 282 302 396 
(1985 =100) 
eke 68 56 59 
seein 5 a 47 52 63 
(Billions of Pesetas: End of Year) 
5 5 1.2 1.2 12 
20.6 24.2 27.2 
: ss 16.4 17.7 16.7 
2.8 3.1 4.2 6.5 10.4 
(Billions of Pesetas: End of Year) 
14.1 17.8 27.2 34.6 45.2 
3.0 3.9 5.2 6.4 7.0 
(Billions of Pesetas: End of Year) 
26.2 27.1 34.2 42.7 48.5 
13.5 15.7 19.0 22.8 26.0 
15.6 15.3 20.5 26.0 29.5 
4.4 5.0 8.8 10.3 12.9 
(Jan/June 1936 =100: Average of Months) 
156 166 156 194 261 
(1937 =100) 
181 199 265 319 373 
165 171 274 326 379 
253 275 238 364 393 
386 396 318 536 536 
187 227 282 340 386 
(In Terms of U.S. Dollars: 1985 =100) 
a 220 246 269 
a 210 203 219 
(July 1986 =100) 
232 247 275 361 424 
(1940 =100) 
95 96 106 115 111 
102 82 59 64 70 
113 113 77 122 111 
pas ine 88 93 
(Thousands) 
450 294 148 178 139 
(Billions of Pesetas) 
43.7 50.4 63.3 90.4 102.7 


36.1 


5 Beginning August 25. 








inning December 3 range of rates (11.22-2 


1941 1942 "! 1945 








INTERNATIONAL FINANCIAL STATIsTicg 


1948 


11.22— 
27.38? 


37.50 


\ 10.95— 
f 21.902 


111 
14 


~ 
@ 
mo 


110 
48 
101 
83 


117 
108.5 





1949 


11,22— 
39.40+ 


45.00 


10.95— 
28.478 


85 
16 


“90 
160 
113.8 





1950 


11.22— 
21.90 


39.847 


51.50 
10.95— 
32.859 


61 
21 
14 


391 
392 


_ 
Go 
ano 


166 


7.38 selling and 10.95-21.90 buying) was established. 
6 Through July 27. 









TISTICg 


—_——_—1949-——_-—____ 
Oct Nov Dec 


11.22— 11.22— 11.22— 
39.408 39.40 39.40 


43.85 45.50 45.00 
10.95— 
28.47 


10.95— 
28.473 


10.95— 
28.47 


85 
11 


85 
11 


85 
16 


391 
392 


— 
Go 
“smo 


166 


' April 30. 
“ Tuly/ December. 


"Free rate established August 1. 
" April /December. 
6 Includes gold. 
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Apr May June July 


Pesetas per U. S. Dollar: End of Month) 

11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 11.22— 
39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 

39.68 
47.00 


39.40 


39.80 
47.00 


45.00 53.00 51.25 


52.00 


50.50 44.00 


52.5 


10.95— 10.95— 
28.47 28.47 


10.95— 
28.47 


10.95— 10.95— 10.95— 10.95— 
28.47 28.47 28.47 28.47 


10.95— 10.95— 
32.85 32.85 
Millions of U. S. Dollars: End of Month) 
80 80 61 61 61 61 61 
14 12 10 10 9 10 13 
8 } 5 3 3 4 6 
6 6 ) 7 6 7 7 


61 
13 
6 


(Millions of U. S. Dollars) 
34 27 25 29 
41 37 39 
(1935 =100) 
128 79 83 97 
92 78 71 72 
(Billions of Pesetas: End of Month) 
4 ae PM 
2.54 25.3 
15.6 5.§ 
9.9 9. 
End of Month) 


39 


7 
25.4 
16.0 

9.4 


(Billions of Pesetas: 
56.8 
on 9.0 ee 
(Billions of Pesetas: End of Month) 
ling 


OS «et 


27.5 
33.8 
19.1 


56. 

29.! 
35.§ 
19.! 


27.6 27.3 28.3 28.4 


(Jan/June 1936 =100: Average of Daily Quotations) 


148 149 143 141 


(1937 =100) 
476 487 
468 484 
480 486 
589 589 575 560 589 

494 481 498 507 501 
(In Terms of U.S. Dollars: 1935 =100) 

22 219 215 183 187 202 

177 224 212 226 191 

(July 1936 =100) 

521 521 
(1940 =100) 
141 140 
104 76 


144 147 


475 
440 
813 


469 
438 
481 


514 
516 
493 


503 


211 


523 534 


522 


121 144 ia 
29 80 56 
(Thousa nds) 
155 154 


169 


* Beginning October 7. 


2 April. 13 Less than 12 months. 


11.22— 11.22— 11.22— 


3 


0 


10. 


From January 20-—October 6: 10.95-25.00. 
Exchange closed July 18, 1936 to 


52.00 


Spain 


————-1951—__—_— 
Feb Mar 


11.22— 
1.90 21.90 
9.88 39.84 
51.50 


11,.22— 
21.90 
39.84 
51.50 


11.22— 

21.90 
39.85 
52.00 


11.22 
21 90) 


39.88 


11.22— 
21.90 
39.87 
51.00 


95— 


32.85 


10.95— 
32.85 


10.95— 
32.85 


10.95— 
32.85 


10 .95— 
32.85 


10.95 —f 
32 85) 


61 
14 
7 


61 
20 


12 


61 
21 20 
14 12 
8 8 


61 


* Beginning August. 
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Sweden 


Exchange Rates 


1 


SELLING RATE 


Gold and Foreign Assets 


10 
11 
12 
13 
14 
14a 
14b 
15 
16 
17 
18 


NATIONAL BANK 
Gol 
Foreign Exchange 
Foreign Investments 
OTHER BANKS 
Foreign Exchange 
Foreign Investments 


DOLLAR EXCHANGE IN U. S. BANKS 
Government and Banks 
Business and Individuals 


lereign Transactions 


20 
21 


VALUE OF TRADE 
Exports 
SEI os. cs sais 96 5% 3 o's 
VOLUME OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights) 


Assets of the National Bank 


30 
31 
32 
33 


FOREIGN ASSETS 

DoMEsTIC CREDITS 
Government 
Non-Government........... 


Assets of Other Banks 


40 
41 
42 
43 
44 


FOREIGN ASSETS 

Domestic CREDITS...... 
Government ie 
Business and Individuals... . 

CASH 


Currency and Deposits 


50 
51 
52 
53 
54 


55 


MoNEY SUPPLY 
Currency....... 
Deposit Money 

TIME DEPOSITs..... 

GOVERNMENT Deposits 

BANK CLEARINGS + 


Government Finance 
60 DeEriciT (—) OR SURPLUS... 


61 
62 


63 
64 
65 


Revenue... 
Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Kronor 
Use of Cash Balances.... 
KRONA DEBT.. 


Money and Capital Market 


70 
71 


72 
73 
74 
75 


GOVERNMENT BOND YIELD...... 
CORPORATE BOND YIELD]....... 
SHARE PRICES 
Industrial 
Lumber Ee 
Iron and Steel. ... 
Machinery........ 


Prices and Wages 


80 
81 
82 


83 
84 
85 
86 


87 
88 


WHOLESALE PRICES§........... 
Export Goods 
Import Goods.............. 
UNIT VALUE OF TRADE 
Exports (1948 Weights) 
Sawn Timber 
Newsprint 
Imports (1948 Weights). . 


Production, Employment, and Income 


90 
91 
92 


93 
94 


eee 


+ Monthly totals and 12-month averages. 
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INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION (FAO)$ 
EMPLOYMENT (Industrial) 


UNEMPLOYMENT (Industrial)... 
Gross NATIONAL PRODUCT § 


4 Billions of kronor. 


1937 


.99 
.05 
OL 
04 


.38 
.18 
.18 
.00 
.o4 


92 
96 
97 
3.19 
31 
2.59 


87 
1,304 
1 217 
—150 
63 
2,237 
3.04 
3.19 
100 

100 


100 
100 


100 
100 
100 


“110 
89 


100 
100 


100 
100 
10.8 


1938 


4.185 


100 
100 
100 


100 


102 
106 


101 


‘101 


1939 1940 1941 1942 


INTERNATIONAL FINANCIAL STATISTICg 


1945 1946 


Kronor per U. S. Dollar: End of Year) 


4.200' 4.200 4.200 4.200 


4.200 


3 .600° 


1947 


3.600 


Millions of U. S. Dollars: End of Year) 


387 360 447 492 
308 160 223 335 
71 198 ‘ 75 

8 2 83 
89 46 é 23 
69 38 18 
20 8 c 5 
476 406 015 
142 235 ‘ 154 


713 610 
482 381 
44 89 
187 140 
42 57 
38 53 
3 4 
754 667 
210 173 


Millions of Kronor) 


1,890 


2,007 


1,346 
1,676 


1,319 
1,781 


1,739 
1,087 


2,548 
3,399 


(1938 =100) 


(Billions of Kronor: 


1.87 
Lae 1.41 
1,02 1.22 
15 .19 


2.07 


(Billions of Kronor: 


.09 
3.92 
.59 
33 
29 


(Billions of Kronor: 


2 3.21 3.89 
1 1.69 2.02 
1 1.53 1.88 
3 3.75 3.80 

.38 30 74 
3.15 3.38 3.99 


End of Year) 


2.99 2.19 
1.58 2.04 
1.50 1.82 
.08 .23 
End of Year) 
7 | 


End of Year) 
5.29 5.67 
2.40 2.91 
2.50 2.76 
5.14 37 
.83 “ak 
4.44 6.03 


(Millions of Kronor: Year Ending June 30) 


—1,110 —1,720 —1,765 —1,388 
3,460 
4,848 


2,195 378 


2 2,789 
3,305 4,098 


4,554 
991 1,545 1,757 
118 176 8 

3,625 5,170 6,927 


1,179 


10 ,953 


—127 
3,880 
3,907 

242 
—216 
11,195 


209 


(Per Cent: Average of Months) 


3.39 
4.29 


3.23 
3.69 


(1937 =100: Average of Months) 
13 1 


92 110 
81 104 
119 142 
87 104 


3.04 
3.06 


3.01 
3.03 


42 
136 144 
171 194 
131 137 


(1937 =100) 


128 151 
107 114 
147 191 


166 
138 


220 


170 163 
149 153 
227 202 


(1938 =100) 


156 
205 


130 136 
113 134 


210 
264 


185 
243 


(1937 =100) 


118 134 144 
120 129 140 


101 98 104 
103 = -102—S—s«108 

(Per Cent of U 
11.8 : 


11.3 7.5 


t Mid-month quotations. 


145 145 
157 170 


113 137 
aes 104 
119 124 


Inion Membership) 


4.5 


19.9 22.1 


202 


138 


175 
184 
213 


214 
277 
343 


216 


150 
197 


141 
100 
124 


2.8 
24.1 


1948 


3.600 


4,763 
4,746 


67 
—37 
11,487 


3.08 
3.33 


131 
140 
181 
119 


188 
207 
224 


238 
293 
395 


227 


157 
216 


150 
109 
126 


2.8 
26.7 


§ Home consumed goods. 


1949 


5.180° 


126 


2.7 
28.0 


1950 


a 
29. 


§ 1934/1938 =100. 









MISTICS 


3.11 
3.14 


154 


140 
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es — 


July Aug Sept Oct Nov Dec Jan Feb Mar 
(Kronor per U. S. Dollar: End of Month) 
5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 1 












Nov 





Oct Dec Apr 







. (Millions of U. S. Dollar: End of Month) 

261 264 269 272 278 283 270 289 291 291 286 326 328 306 289 275 270 302 10 
70 70 70 70 70 69 71 71 71 71 71 87 91 90 90 93 108 114 11 
79 70 65 66 71 81 77 79 94 92 103 136 137 119 102 100 94 116 12 

112 124 134 136 138 132 122 139 126 127 112 103 101 97 97 81 67 72 18 
38 39 51 50 52 50 51 51 56 57 49 50 51 52 63 54 55 54 1h 
34 35 47 46 48 46 47 47 52 53 48 49 51 52 63 53 54 53 14a 

4 4 4 4 4 4 4 4 4 3 1 1 1 1 1 1 1 1 14) 

299 303 320 322 331 333 321 340 347 348 335 376 379 358 352 329 325 356 15 
69 78 90 96 102 106 108 109 113 117 117 110 111 109 114 118 aera wants. Se 

iin eas Sand 91 97 100 102 103 106 111 111 104 105 103 107 112 Bienes Sie ee 

6 5 6 6 6 6 6 6 6 6 6 7 7 eae gale ee 














(Millions of Kronor) 


349 415 484 429 327 426 398 458 492 410 497 515 551 579 625 516 451 cae ae 

356 395 435 406 368 496 473 4$2 504 499 512 545 584 638 601 693 662 ciae 
(1938 = 100) 

——_—-> 123 < ——- ———>} 114<-—— ss ——> 128<—— _- ———> 1381<——  ——> 146<——_........... .... 

———> 95<——- ——-— > 99<--—— ——> 11l1<-——-S Ss ————> _ 117<———-_- ———>  1128<-——— ace — ee 





(Billions of Kronor: End of Month) 







1.385 1.37 1.40 1.41 1.44 1.46 1.40 1.50 1.51 1.51 1.48 1.69 1.70 1.59 1.50 1.42 1.40 1.56 80 
3.21 3.23 3.51 3.13 3.22 2.95 3.12 3.03 3.03 2.88 3.16 3.00 3.21 3.33 3.72 3.68 3.86 3.80 91 
3.05 3.05 3.31 2.92 3.04 2.73 2.90 2.80 2.84 2.68 2.94 2.75 2.96 3.05 3.45 3.43 3.62 3.56 982 

AT oat .20 22 18 21 22 .23 19 -20 21 25 25 27 a | 25 23 .24 $3 


(Billions of Kronor: End of Month) 
of .20 .26 .26 “ot .26 .26 «Se .29 .29 25 .26 -27 27 .33 .28 oe -28 40 








9.30 9.39 9.23 9.47 9.74 9.83 9.91 9.74 9.86 9.84 9.97 10.04 10.20 10.29 10.17 10.27 10.57 10.74 41 
1.81 1.39 1.27 1.08 2.7 1. 61 61a OU USE: ULL Ud CU UL UI CU CU US eB 
7.99 8.00 7.96 8.09 8.03 8.24 8.27 8.33 8.42 8.53 8.56 8.89 8.89 8.98 9.06 9.21 9.24 9.56 48 


29 = «.33s«w 0 34 .42 118 .25 188 # #22 1.26 «© .62° 128 1.48 «141 «342147 )«|«|.50))| 665042 hb 
(Billions of Kronor: End of Month) 


6.04 6.07 6.42 6.00 6.23 6.10 6.25 6.09 6.25 6.01 6.27 6.09 6.44 6.44 6.88 6.52 7.57 6.48 650 
3.16 3.18 3.34 3.17 3.19 3.23 93.27 3.14 93.24 3.16 3.23 3.26 3.30 93.35 3.57 3.38 93.41 93.41 61 
2.88 2.89 3.08 2.83 3.04 2.87 2.98 2.95 3.01 2.85 3.04 2.83 3.14 3.09 3.31 3.14 4.17 3.06 652 
6.50 6.61 6.58 6.66 6.91 6.86 6.92 6.98 6.90 6.98 7.15 7.04 7.10 7.16 6.97 7.18 7.46 7.38 6&8 

.57 .d8 47 -48 47 Al 44 44 .d3 43 33 .39 .39 -40 51 57 46 -73 5h 
8.22 8.17 8.41 8.26 6.72 8.50 6.83 9.00 8.32 8.50 8.49 10.02 10.42 12.42 11.838 .... sau Te 


(Millions of Kronor) 





11,749 11,853 12,055 11,759 12,414 12,016 12,247 11,936 12,073 11,740 12,246 11,756 12,092 12,222 12,464 12,259 12,734 cae He 
(Per Cent: Average of Daily Quotations) 
















$.02 3.02 3.02 $.01 3.01 98.01 938.01 38.02 98.02 93.06 93.18 3.18 9383.28 3.25 93.82 93.80 3.25 8.21 70 
3.02 3.00 3.02 3.00 2.97 2.97 2.97 2.97 3.02 $3.20 3.19 $8.20 8.27 $3.45 93.538 38.87 $3.88 93.86 71 
(1937 =100: End of Month Quotations) 

132 133 138 139 144 145 147 15 153 9 155 158 160 168 174 186 193 192 72 

136 140 144 145 148 150 154 155 158 157 166 171 174 180 190 206 219 233 73 

177 180 187 186 195 193 197 205 209 209 217 218 222 227 243 259 268 274 7% 

121 122 126 126 132 133 135 137 140 135 140 143 147 154 158 169 177 170 75 
(1987 =100) 

191 191 192 192 193 193 194 194 196 196 197 200 202 214 222 232 240 ve Jae 

183 186 188 195 198 200 202 206 213 223 236 244 252 257 300 341 395 ocx Sa 

247 250 252 254 253 252 251 252 253 260 269 280 289 295 306 327 Silica @ 
(1938 =100) 

——— > 223 < —-— ——> 224<——_ _-——> 226<——_ _ ——> 233<———_-_  ——> 260<——_- eer err cvce ae 
287 286 287 280 279 276 289 294 305 305 311 311 312 315 ata agin area cone: ae 
295 285 283 286 296 297 302 291 310 317 329 352 341 | hein. "arate ashe. 

———-> 241 < —— ——> 252<——- §s- ——> 257<——_- _- ————> 259<—-  ——> 277<-——__......__.....  .... 86 

(1987 =100) 
apts ree 160 i haere: aaa ks ae Me? xia Gens i ee san RO ieee | abies owes tae 
———> 228 <-—— —_——-> 228<-——-  s ———> 235<———- _ ———> 235<—__.... dumte <eeeeeh alee wl ee ee 





























160 166 162 158 169 175 169 166 112 





159 173 







127 128 126 126 126 127 127 Bee a ctas 126 125 126 128 129 128 128 > 
(Per Cent of Union Membership) 
1.8 2.3 4.9 4.4 4.0 3.0 2:3 1.5 1.5 1.5 1.3 | 1.2 1.3 Ce fea See $ 











Beginning September. 





* Beginning July 14. 3 Beginning September 20. 








Switzerland 





Exchange Rates 
1 OFFICIAL SELLING.......... 

2 FREE. - 

OTHER FREE RATES 
Pound Sterling. . 
French Franc. . 
German Mark 
Italian Lira 


—— 


D> om Co 


Gold and Foreign Assets 


20 WNatTsONAL BANK............... 
11 Gold 
12 Foreign Exchange.......... 


8 Temasunr: Gold............... 
So mee pices bene ae ke e * 


15 DOLLAR EXCHANGE IN U. S. BANKS 
16 Government and Banks. . 
17 Business and Individuals 


loreign Transactions 
VALUE OF TRADE 


20 as id eta Ge a lanes 

21 Sen, O65. os ssc. 
VOLUME OF TRADE 

22 Exports (1938 Weights) 

23 Imports (1938 Weights) 


Assets of the National Bank 
80 FOREIGN ASSETS .......... 
81 DOMESTIC CREDITS...... 


Assets of Other Banks 


40 DomMesTIC CREDITS 

41 Official Entities............ 
42 Non-Government........ 
ee is es 6 aye he 
Currency and Deposits 

50 MONEY SuPPLY (Net).. 

51 Currency (Gross) 

52 Deposit Money (Gross 

53 National Bank 

54 Other Banks e 
55 Postal Check System 


56 TIME DEPOSITS. . 


Government Finance 


60 DeFIcIT (—) OR SURPLUS 

61 Revenue. . 

62 OS eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Francs 

64 Use of Cash Balances. . 

65 Monetary Operations. . 


66 FRANC DEBT. . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD....... 
71 Market Discount Rartet.. 


78 Suan PRIOMB............ 
Prices and Wages 
80 WHOLESALE PRICES t 


81 Home-Type Goods 
82 Import-Type Goods. . 
UNIT VALUE OF TRADE 
8&3 Exports (1929 38 Weights) 
84 Imports (1928/38 Weights). . 


85 Cost or LIVING. ‘ 
86 WAGES (Daily Rates) . 


Production, Employment, and Income 


AGRICULTURAL PRODUCTION 
90 EO RE cane enmeanen 


91 EMPLOYMENT (Manufacturing). 
92 UNEMPLOYMENT (All Types) 


93 NATIONAL INCOME.......... 
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1937 


4.324 


769 
650 
119 


769 
302 


1,289 
1,810 


3.41 
1.03 


100 


100 
100 
100 


100 
100 


100 
10.0 


1938 


4.375 


96 
101 
90 


100 
100 


100 
102 


100 
8.6 
8.70 


+ Monthly average of daily quotations. 


1939 


4.459 


630 
549 
81 


630 
376 


1,300 
1,883 


118 


—296 
1,127 
267 
15 

14 
2,607 


— co 
a 


100 
103 
96 


103 
100 


101 
103 


98 
6.5 
8.83 


4. 
(Francs per ene of One U.S. Dollar at —_ ‘ial Cross Rates: End of Year) 
2.38 


1940 


1941 1945 1946 
(Francs per U.S. Dollar: End of Year) 
ont ‘ , f4.315 
4.305 4.300 4.290 \3.45 


309 


734 
502 
231 


734 
508 


INTERNATIONAL FINANCIAL STATISTICg 


1942 


822 838 1,142 1,181 
665 824 1,104 1,144 
158 14 38 37 
_— — 238 286 
22 8388 1,380 1,467 
340 184 304 373 
(Millions of Francs) 

1,463 1,572 1,474 2,676 
2,014 2,028 1,225 38,423 
(1938 =100) 

89 74 57 101 
71 59 31 105 
(Millions of Francs: End of Year) 
3,558 3,628 4,942 5,108 
147 311 260 301 
(Millions of Francs: End of Year) 
3,459 3,650 4,396 4,955 
141 139 84 106 
3,318 3,510 4,812 4,849 
474 598 391 351 
(Millions of Francs: End of Year) 
5,952 6,354 8,425 9,189 
2,600 2,905 4,189 4,407 
3,827 4,047 4,677 5,133 
, 236 ,290 1,110 1,164 
1,889 1,970 2,554 2,879 
701 787 1,018 1,090 
708 781 1,024 1,220 
(Millions of Francs) 
—839  —936 -—394 —25 
1,591 1,747 2,767 2,924 
2,430 2,683 3,661 2,949 
944 724 1,113 173 
—137 199 —231 —255 
32 13 12 107 
4,346 5,070 8,744 8,917 
(Per Cent: Average of Months) 
3.39 3.15 3.29 3.10 
1.25 1.25 1.25 1.25 


(1937 =100: Average of Months) 


122 128 121 143 


(1937 =100) 
165 188 198 193 
146 163 178 181 
191 223 227 209 
(1988 =100) 
131 161 X 257 253 
181 216 xX 264 234 
(1937 =100) 
127 141 153 152 
115 126 150 165 
(1934/1938 =100) 
i 107 
1937 =100) 
108 110 110 123 


Per Cent of Insured Workers) 

2.0 1.9 1.6 1.0 

(Billions of Francs) 
11.25 13.47 


10.44 15.03 


t Home consumed goods. 


1947 


4.315 


4.13 


1.51 


(Millions of U. S. Dollars: End of Year) 


1,238 
1,215 
24 
141 
1,379 
446 


-— CO 

te 
Ror) 
on 


115 
147 


5,359 
464 


5,161 
162 
4,999 
464 


9,580 
4,703 
5,341 


201 
193 
212 


264 
246 


159 
178 


101 
134 


16.84 





1948 1949 

4.315) 

399 4.300! 
2.90 3.61 
Zend 3.84 
ee 3.13 
1,400 1,502 
1,845 1,442 
55 61 

42 62 

1,442 1,565 
539 569 
3,485 3,457 
,999 3,791 
126 125 
147 119 
6,058 6,500 
254 155 
5,488 5,591 
160 169 
5,828 5,421 
678 906 
9,818 10,568 
4,928 4,899 
5,569 6,575 
1,248 1,731 
3,294 3,753 
1,033 1,090 
1,812 1,122 
—70 
2,297 
2,367 
—145 
205 
10 
7,993 
8.41 2.92 
1.56 1.55 

145 132 
209 199 

200 193 
222 207 
254 246 
251 226 

164 162 

186 188 

110 99 

135 127 

6 1.6 
17.65 16.99 


1950 


4.288 


3,911 
4,536 


142 
147 


6 232 
327 


6 ,066 
126 
5,939 
799 


11,001 
4,998 
6 ,803 
1,773 
3,905 
1,125 
1,283 


196 
202 


236 
204 


160 


mn 
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mc 


——eey 


1950 


|. 288 


130 


3 911 
t 536 


142 
147 


196 
190 
202 


236 
204 


160 


125 
1.8 
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Oct 


4.330 


boc CO 
- cows 
- bm OO CO 


1,483 
1,424 
59 


62 
1,545 
574 


292 
297 


130 
124 


6,416 
150 


4,678 
1,838 
1,050 


2.92 
1.50 


133 


193 
192 
194 


239 
209 


162 





Nov 


4.320 


3.61 
3.84 
2.81 


1,491 
1,433 
58 


62 
1,553 
509 


313 
820 


139 
133 


6,453 
150 


4,678 
1,889 
1,067 


DO 


on 
Oo 


134 


193 
192 
194 


238 
206 


162 
188 


1.4 


1949——_—__— 


Dec 


4.300 


3.61 
3.84 
3.13 


1,502 
1,442 
61 


62 
1,565 
569 


357 
367 


159 
148 


6,500 
155 
5,591 


5,421 
906 


. 10,568 


4,899 
6,575 
1,731 
3.753 
1,090 
Ry 122 


2.70 
1.50 


133 


192 
190 
194 


235 


204 
161 


3.8 


9 


Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec 


(Francs per U. S. Dollar: End of Month) 





Jan 


4.300 4.310 4.295 4.290 4.295 4.328 4.338 4.341 4.350 4.350 4.348 4:288 4.290 


(Francs per Equivalent of One U. S. Dollar at Prevailing Cross Rates: End of — 
a. 3. 


3.77 75 3.91 3.91 3.98 3.80 3.83 3.89 4.06 3.95 
8.84 3.91 4.30 4.20 4.30 4.21 3.97 3.97 93.99 3.97 3.90 
3.55 3.46 3.46 3.42 3.44 3.39 3.35 3.36 3.438 3.42 3.44 
4.12 4.06 4.06 4.25 4.22 4.34 4.27 4.12 4.05 4.00 3.97 


(Millions of U. S. Dollars: End of Month) 


3.81 
3.87 
3.30 
3.78 


1,508 1,501 1,508 1,512 1,511 1,510 1,504 1,501 1,495 1,479 1,466 1,441 
1,445 1,440 1,444 1,443 1,442 1,445 1,433 1,420 1,412 1,403 1,401 1,381 
6 


63 61 64 69 69 66 72 82 83 76 66 
63 63 83 92 110 114 117 117 117 117 107 


89 


1,571 1,564 1,591 1,603 1,621 1,625 1,621 1,618 1,612 1,596 1,574 1,530 


507 511 576 598 600 600 607 636 600 572 568 
383 391 454 476 476 477 477 499 455 434 435 
124 119 122 121 124 123 130 137 145 138 134 


(Millions of Francs) 
246 256 297 264 286 294 320 300 380 413 410 
279 273 323 275 307 329 366 421 453 483 512 
(1988 =100) 
102 110 131 118 127 129 142 125 162 181 185 
109 113 135 115 127 137 147 160 174 184 182 


(Millions of Francs: End of Month) 


550 


130 


6,524 6,496 6,523 6,539 6,537 6,534 6,508 6,495 6,469 6,400 6,343 6,232 


134 132 134 120 132 138 146 150 180 180 186 327 

(Millions of Francs: End of Quarter) 
5,846... gate SE, cote oe ee van C2 
TTR nw es Bee awa ee ere cn 126 
S.0Ge lk kes can Se wes swaw “eee 5,939 
ee asa. SER ease ats 909 799 

(Millions of Francs: End of Month) 
canis ose 20,687 er scan OEE eee voce DEO ns: aan oe 
4,597 4,578 4,682 4,599 4,575 4,616 4,615 4,623 4,683 4,700 4,729 4,998 
als i ohias 6,873 aie ere ©, eves ete Sane cates «ac. Oe 
2,017 2,006 1,987 2,088 2,062 2,206 2,203 2,187 2,130 2,049 1,978 1,773 
shehaity eae 3,848 eee iene SY aware ice a ~ Sawiere wee. 8,905 
1,076 1,038 1,038 1,035 1,091 1,060 1,094 1,070 1,044 1,110 1,118 1,125 
1 ii ae eae are vad ee aes wae See 

(Per Cent: Last Friday of Month Quotations) 

2.68 2.56 2.60 2.56 2.66 2.61 2.64 2.67 2.71 2.79 2.96 2.90 
i ae ee oe ee Oe ee es ee Pe ee! ee a ee 
(19387 =100: Average of Friday we 
134 135 137 140 141 143 137 140 147 151 152 151 
(1987 =100) 

191 188 188 187 190 189 192 198 201 205 208 211 
188 186 186 186 191 190 190 192 194 195 194 195 
193 192 191 188 189 188 194 205 211 220 227 232 

(1988 =100) 
232 230 236 228 240 242 228 239 232 239 245 239 
202 205 204 203 196 197 201 197 200 208 211 218 
(1937 =100) 

159 159 159 158 159 159 159 160 161 161 162 161 
oa 189 ate Dele BOP <scks Aen ee aa See? svks 
(1987 = 100) 

121 ee 126 130 
( Per Cent i 7 nsured Workers) 
4.9 4.2 2.3 1.7 1.2 8 a 6 5 go “gy 3.4 


‘Spread between official and free rates eliminated September 18. 2 Less than 12 months. 


wee 
86 
14 
59 


wwww 


1,450 
1,385 
65 


89 
1,539 
507 
383 
125 


325 
499 


145 
182 


6,273 
198 


4,720 
1,920 
1,150 


218 


244 
226 


163 


2.6 


Switzerland 





-1951— 
Feb Mar 
4.298 4.319 
3.81 3.91 
3.83 3.82 
3.32 3.34 
3.91 3.94 
1,455 1,441 
1,392 1,384 
63 58 
89 64 
1,545 1,506 
501 
378 
123 
358 379 
500 ©6534 
160 169 
181 195 
6,297 6,237 
208 235 
4,715 4.752 
1,954 1,897 
2.83 2.93 
1.50 Sas 
163 
222 223 
197 197 
256 257 
248 249 
233 236 
163 163 
1.8 





u~—_ 


20 
21 


22 
23 


80 
82 


83 
84 


85 
86 


90 
91 
92 
93 
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Thailand 


Exchange Rates 

1 OFFICIAL SELLING RATE 
FREE RATES 

2 U.S. Dollar 

3 Pound Sterling 

Geld and Foreign Assets 

10 BANK OF THAILAND 

11 Gold. 

12 Foreign Exchange 

13 Sterling 

14 Dollars... 

15 


16 Foreign Investments.... : 
17 DOLLAR EXCHANGE IN U.S. BANKS 
18 Government and Banks. . 
19 Business and Individuals 


loreign Transactions 
VALUE OF TRADE 

20 Exports. . 

21 Imports (c.i.f.)... 


22 VOLUME OF EXporTs: Rubber 
Assets of the Bank of Thailand 


80 FOREIGN ASSETS 


81 Domestic CREDITS: Government 


Assets of Other Banks 


40 Domestic CREDITS. 
41 Government. . 
42 Non-Government 


48 CASH 


Currency and Deposits 
MONEY SUPPLY 

Currency. 

Deposit Money. 
GOVERNMENT DEPOSITS 
TIME DEPOSITS 
BANK DeEsiTst 


Prices 


80 WHOLESALE PRICEs (All Goods) 


81 Cost oF LIVING (Bangkok). 


Production 


90 RICE 
91 


1938 1939 1940 1941 


es 


INTERNATIONAL FINANCIAL STATISTICS 


1946 


1947 


(Baht per U.S. Dollar: Average or Prevailing Rate) 


2.36 2.60 2.60 


Baht per Equivalent of One U. S. Dollar at Official Cross Rates: 
, 24.1 


9.968 


9.968 


18.99 


(Millions of U. S. Dollars: End of Year) 


85 109 
37 50 
43 54 
43 04 


5 
4 


142 
57 
80 
58 


22 
5 


32 


463 
86 
372 
58 
314 
5 

3 


155 


78 


151 
78 
69 
52 
11 

5 


+) 
14 


(Millions of Baht: Year Ending December 31) t 


244 290 
165 156 


124 128 


138 
101 


89 
108 


1937 =100) 


32 


450 
548 


68 


Millions of Baht: End of Year) 





404 
4 


2,007 
363 


1,570 
1,112 


Millions of Baht: End of Year) 


62 
20 
42 


9 


“vo 


74 
44 
29 
45 


222 
184 

39 
178 


364 
209 
156 
634 


Millions of Baht: End of Year) 


185 
61 


16 
25 


116 1715 225 
1034 1135 131 


134 135 146 


474 
365 
109 
41 
19 
36 


2,158 
1,725 
432 
137 
61 


152 


2 ,833 
1,866 
967 
136 
74 
312 


/March 1939 =100) 


249 
177 


“902 


(1937 =100) 


151 


98 


108 


99 49 


151 
11 


1,07 


1,091 
1,110 


148 


1,534 
1,100 


622 
316 
306 
355 


2,775 
1,890 
885 
164 
83 
753 


1948 


9.968 
Average Rate) 
20.05 
14.92 


217 
78 


134 
55 
51 
27 

5 


24 


21. 
17.01 


1949 1950 


9.968! 


59 


218 
118 
97 
72 
20 
4 

3 


(1934/1938 =100) 
92 AGRICULTURAL PRODUCTION (FAO) Aah oe 


+ Beginning 1941. 1937/1939, years beginning April 1. 1940 data projected from April/December. t Monthly totals and 
Page 90 12-month averages. 









ATISTICS 


317 


570 
,240 





Oct 











21.86 
20.78 




















135 
169 


237 







2,841 
920 






867 
242 
626 


346 







3,316 
2,291 
1,024 
450 
116 
1,179 








1,510 
1,160 
















Nov 


21.97 
20.48 


225 
£8 
124 
78 
41 
4 

3 


1949 


Dec 


12.55 12.55 12.55 


22.94 
20.41 


218 
118 
97 
72 
20 
4 

3 


357 
200 


242 


2,758 
1,120 


869 
241 
628 


366 


3,365 
2,365 
1,000 
379 
110 
1,317 


1,490 
1,190 


‘Through September 26. 
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Jan 


Feb 


Mar 






Apr 





May 


June 





1950—<$§£ ——_——__—_——————_ 


July 





Aug 





Sept 


(Baht per U. S. Dollar: Average or Prevailing Rate) 


Oct 


Nov 


12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 12.55 
(Baht per ns of One U.S. Dollar at Official Cross Rates: Average Rate) 


23.71 
20.74 


224 
118 
103 
81 
19 
4 

3 
24 
23 
1 


187 
199 


227 


2,836 
1,142 


931 
230 
701 


308 


3,413 
2,408 
1,004 
464 
110 
3,910 


1,490 
1,180 


a) 





23.380 22.93 22.50 22.09 21.67 21.94 22.69 22.26 21.84 21.65 
20.59 50. 49 20.61 20.54 20.48 20.47 20.49 20.37 20.12 19.71 
(Millions of U. S. Dollars: End of Month) 

223 232 239 246 253 254 256 267 278 285 
118 118 118 118 118 118 118 118 118 118 
102 111 117 125 132 132 135 146 156 163 
79 81 87 93 95 98 101 110 118 109 
19 27 29 30 35 34 33 35 38 54 
3 3 2 2 1 1 1 a= —- — 
3 3 3 3 3 3 3 3 3 3 
23 24 27 29 30 29 30 35 39 44 
21 22 26 28 28 28 29 33 38 43 

1 1 1 2 2 2 2 2 


266 
201 


380 


2 ,824 
1,213 


923 


711 
274 


3,424 
2,443 
981 
412 
112 
3,718 


1,490 
1,210 


* July 1. 





390 
293 


197 


2,936 
1,213 


929 


717 
291 


3,502 
2,512 
789 
440 
110 
3,929 


1,480 
1,280 





331 
230 


358 





302 
244 


285 








(Millions of Baht) 
277 





257 372 

206 220 245 
(1937 =100) 

345 333 403 


(Millions of Baht: End of Month) 





409 
257 


357 


3,019 3,110 3,203 3,209 3,240 3,374 


1,213 


942 
224 
718 
272 


3,500 
2,500 
1,001 
470 
109 
4,524 


1,520 
1,290 


58 


* September 30. 


(April 1938/March 1939 =100) 


1,211 1,216 1,235 1,235 
(Millions of Baht: End of Month) 
931 914 930 954 
220 226 232 236 
711 689 698 719 
276 278 307 296 
(Millions of Baht: End of Month) 
3,483 3,496 3,505 3,585 
2,470 2,488 2,473 2,512 
1,014 1,008 1,032 1,073 
498 567 530 459 
106 111 117 115 
4,248 4,200 3,978 5,504 


1,560 1,550 1,560 1,580 
1,270 1,240 1,200 1,210 


53 





(1987 =100) 
RO ¢waus 
53 53 





¢ April /March. 


58 


1,296 


954 
233 
721 


263 


3,779 
2,706 
1,073 
466 
117 
4,552 


1,600 
1,210 


53 


376 
195 


307 


3,507 
1,313 


967 
240 
726 


308 


3,993 
2,870 
1,124 
413 
118 
4,807 


1,640 
1,230 


53 


’ April/ December. 





382 
255 


265 


3,595 
1,290 


983 
243 
741 


361 


4,103 
2,901 
1,202 
349 
120 


1,680 


1,250 


58 


Dec 


12.55 


21.40 
19.76 


288 
118 


166 
125 
41 


3 
48 
47 
2 


375 
219 


3,634 
1,404 


971 
238 
733 


445 


4,277 
3,043 
1,234 
279 
116 


1,680 


1,250 


58 








Jan 


12.55 


21.25 
20.32 


285 
118 
164 
125 

39 


3 


46 
a4 
2 


277 


1,600 
1,300 


Feb 


12.55 
21.03 
19.87 


290 
118 


168 


Thailand 


———-1951 


Mar 


12.55 


20.40 
19.12 
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Turkey 





Exchange Rates 


1 OFFICIAL SELLING \ 

2 PREMIUM j 
CuRB RATES 

3 U.S. Dollars 

4 Pound Sterling 

5 Gold: In Bars 

6 In Coins (Sovereigns 


Gold and Foreign Assets 
10 CENTRAL BANK 


11 Ta ciel Gs 

12 Foreign Exchange..... 

13 DOLLAR EXCHANGE IN U.S. BANKS 
14 Government and Banks 

15 Business and Individuals 


Foreign Transactions 
VALUE OF TRADE 


20 Exports...... 

21 Imports, c. i. f. 
VOLUME OF TRADE 

22 Exports (1938 Weights 

23 Tobacco : ae 

24 Fruits and Nuts 

25 Imports (1938 Weights 


Assets of the Central Bank 
80 FOREIGN ASSETS . 


81 DOMESTIC CREDITS 
82 Government. 
83 Non-Government 


Assets of Other Banks 
40 DoMEsTIC CREDITS. . 
41 Government 
Non-Government 
0 0 ee 


Currency and Deposits 


50 Money Suppiy (Net) 

51 Currency (Gross) 

52 Deposit Money (Gross 
53 Central Bank 

54 Other Banks 

55 TIME DEPOSITS 


56 GOVERNMENT DEPOSITS 
Prices 


80 WHOLESALE PRICES (Istanbul) t 
UNIT VALUE OF TRADE 


81 Exports (1938 Weights) 

82 (Current Weights 
8&3 Tobacco 

84 Imports (1938 Weights) 
85 (Current Weights 


86 Cost OF LIVING (Istanbul) 


Production 

90 INDUSTRIAL PRODUCTION 

91 AGRICULTURAL PRODUCTION 
92 Tobacco .... 

93 FAO Index, 1934/38 =100 





a 
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1937 


1.254 


138 
114 


100 
100 
100 
100 


62 
205 
145 

60 


a | 


221 
04 


326 
189 
191 


8 
184 
81 


100 


100 
100 
100 
100 
100 


100 


124 


+ End of year and month. 


1938 


1.264 


106 


301 
65 
236 
66 


364 
213 
217 
198 

93 


100 


90 
91 
84 
102 
102 
100 


100 
100 
100 


1939 1940 1941 1942 1945 1946 1947 
Liras per U. S. Dollar: End of Year) 

ak Se Ge A 

1.304) 1.811 1.811 1.789 1.950f 2-828° 2.825 


Liras per Equivalent of One U. 


105 
109 
100 
106 


48 
365 
141 


995 
cov 


260 


102 


o 


3 
SS 
81 
100 
98 


101 


124 
100 
111 


Millions of | 


’. S. Dollars: 


INTERNATIONAL FINANCIAL STATISTICg 


S. Dollar at — Cross Rates: End o 


3.55 


Last Saturday of Year) 


113 138 163 287 307 269 
88 92 114 241 237 170 
25 46 48 46 70 99 
16 26 X 30 52 55 38 

(Millions of Liras) 
111 123 165 219 432 625 
69 75 148 126 224 685 
(1937 =100) 
80 73 77 60 89 102 
69 80 108 96 72 107 
88 95 61 82 136 101 
47 38 61 51 72 132 
Millions of Liras: Last Saturday of Year) 

143 176 206 860 860 753 

523 610 886 868 895 817 

254 304 384 331 335 117 

269 306 502 537 560 700 

Millions of Lira: End of Year) 

27 397 470 716 865 1,050 
74 125 127 234 249 238 

196 272 343 482 616 812 
73 69 98 79 105 94 

Millions of Liras: Approximately End of Year) 

607 805 1,024 1,361 1,473 1,516 

431 543 765 917 965 924 

250 330 356 524 613 686 
34 37 62 73 61 84 

216 293 294 451 552 602 
58 82 76 78 102 128 

126 120 160 130 549 280 

(1937=100) 

127 176 341 446 429 435 
99 120 196 282 366 438 

100 122 156 263 350 419 
80 88 105 231 294 392 

127 172 274 206 319 483 

129 171 210 225 270 493 

112 138 232 354 842 844 

(1988 =100) 

134 133 117 143 145 151 

104 88 108 60 95 91 

122 93 105 118 167 178 

110 103 


t Home consumed goods. 









1948 


192 
162 
30 
18 


551 
770 


107 
123 
103 
142 


539 
1,034 
110 
924 


1,136 
288 
848 
112 


1,710 
1,000 
823 
100 
722 
144 
251 


468 


390 
375 
328 
570 
477 
346 


156 
119 
126 
118 


=$\{—— $$ $$ _—__ 


1949 


694 
813 


138 
194 


161 
570 
903 
888 


1,212 
300 
912 


93 


Rs 685 


154 
102 


1950 


601 
1,163 
2 


1,162 


1,029 


454 
383 
297 


361 
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——_—— 1949 a ——1950——— a 
Nov Feb Mar Apr May June July Aug’ Sept Oct Nov 


S. Dollar: End of Month) 
2.825 2.8% 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 2.825 


(Liras per Equivalent of One U.S. Dollar at Official Cross Rates: e of Month) 
4.30 4.40 4.30 3.65 ~. 75 3.85 3.98 3.75 3.58 
3.5 3.75 3.68 3.: 3. 3.14 3.89 3.54 3. 39 3.21 
O63 5.33 5.08 4.: 4.23 4.55 4.35 4.28 4.18 4.13 

6.34 6.03 5.34 4.98 5.46 5.28 5.84 5.31 5.09 
(Millions of U. S. Dollars: Last Saturday of Month) 


195 188 187 176 181 190 217 227 
154 154 149 138 146 146 150 150 
41 33 38 38 35 44 68 77 

10 11 13 12 12 12 12 13 

5 6 8 8 7 6 6 8 

D 5 5 5 6 6 5 


5 5 5 


(Liras per U. 


2.825 2.825 


iTillions of Liras) 


90 
90 


202 
256 


237 


533 
918 

20 
897 


1,238 
280 
958 

90 


1,654 
952 
792 
110 
110 
683 
164 
196 


491 


397 
387 
330 
450 
400 


377 


' Beginning November. 


* Beginning September 11. 


46 


51 7 


108 
78 


1450215 


(Millions of Liras: 


545 525 
909 959 

28 12 
880 948 


1,250 1,293 
317 321 
933 972 

90 88 


(Millions of Liras: 


1,824 1,796 
958 940 
956 944 
147 140 
111 83 
809 804 
165 168 


218 227 


465 444 


344 
366 347 
306 307 
419 427 


37 


78 


26 
66 


(1937 =100) 


98 
40 


219 


524 
1,057 
13 
1,043 


1 ,323 
284 
1,039 
93 


1,845 
939 
999 
198 

60 
802 
173 
215 


64 
11 


190 


493 


1,148 
11 


41 61 
82 66 


107 152 
69 124 


"225-189 
Last Saturday of Month) 


507 531 


1,161 a 
16 


1,137 1,144 
(Millions of Liras: 


1,241 


End of Month) 


1,316 


284 


1 ,033 


85 


1,848 
944 
988 


“772 
177 
208 


(1937 =100) 


432 


342 
326 
295 
415 
374 
358 


99 
oe 


305 
345 
233 
425 
367 
351 


1,031 


1,321 1,339 


290 293 
1,046 
94 109 


Approximately End of Month) 


946 1,033 


Premium rates also abolished on this date. 


80 
76 


163 
146 


208 
609 
1,216 
4 
1,213 
1,361 
301 


1 ,060 
111 


1,044 


* Beginning June. 





Union of South Africa 


INTERNATIONAL FINANCIAL STATISTIC; 


1937 1938 1939 1940 1941 1942 ‘Y 1945 1946 1947 1948 1949 1950 


Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 4.928 4.58 3.965' 3.970? 3.980° 3.980 4.005! 4.005 4.0075° 4.0075 2.7838° 2.7838 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 GOVERNMENT: Foreign Exchange. 7 3 1 14 36 15 4 3 5 9 
11 RESERVE BANK 22 281 367 875 646 1,16C 1,010 1,006 649 293 466 
12 Gold 245 5 366 634 914 939 762 183 128 197 
13 Foreign Exchange ‘ 36 8 11 246 74 245 144 165 270 
Foreign Investments........ _ — — -- _ — 322 _ _— 
2% 288 7 875 659 1,196 1,025 1,010 652 298 475 
DOLLAR EXCHANGE IN U.S. BANKS sae ee ieee 8x 11 6 47 46 16 6 46 
Government and Banks..... i as ote oe pe 
Business and Individuals. . ; ey aha See 
Foreign Transactions (Millions of Pounds) 
20 GOLD PRODUCTION 33.5 6.7 ‘ : 4 118.7 105.3 102.9 
VALUE OF TRADE 
Exports 
Of which: meanpertn ie é 3. a , ‘ 
SOOMINCR EMR «nc cx 2 s00 ss < 8.4 5.6 ‘ 5. 21. 116.7 112 


Assets of the Reserve Bank ns of Pounds: End of Year) 
80 ForerIGN ASSETS } 140.8 266.8 248.3 


81 DomeEsTIC CREDITS 10.3 6.3 . 8 
Government. 10.2 Pe 2.9 
Official Entities a 8.6 5.8 


Assets of Other Banks (Millions of Pounds: End of Year) 
40 DOMESTIC CREDITS 92. 91.6 129.1 184.1 220. 
41 


Government 47.0 50.6 79.7 90.0 99, 
42 Official Entities 1.9 8 3.0 2.6 Zz. 
5 


43 Business and Individuals... . 43. 40.2 46.3 1.4 117. 
Moons ; ; 54.6 103.5 193.0 157.2 178. 
Currency and Deposits (Millions of Pounds: End of Year) 

50 MONEY SUPPLY 217.3 334.4 359.2 408. 
$1 41.6 66.9 64.3 63. 
52 Deposit Money 175. 267.4 294.9 345. 
53 Time DEposits 28. 57.2 48.7 54. 
54 GOVERNMENT DEPOSITS ‘ ‘ Zs 12.0 81.1 9, 
55 BANK DEBITS ¢. 70.5 5:8 ZiT: $22.1 447.3 471. 

Government Finance (Millions of Pounds: Year Beginning April 1) 
DEFICIT (—) OR SURPLUS........ .7 -—86.7 -—51.1 -—51.1 -29.9 —14. 
‘ 4 95.8 111.9 145.8 155.7 172. 
71. 27.1 182.8 163.0 196.4 185.6 186. 
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Expenditure 
FINANCING OF DEFICIT 
Net Borrowing: Pounds 
4 Foreign Currency 
65 Use of Cash Balances. . 


66 PouND DEBT. rate 161. 185. 237. $21. of 569.1 581.2 
67 FOREIGN CURRENCY ‘DEBT. 101. 106. ; 59. 20. 13.8 13.6 


Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 3.208 3.458 3.708 3. 3.00 3.00 3.00 2.89 


SHARE PRICES (1937 =100: Average of Months) 
71 NE saa wins san 100 86 80 94 109 153 188 


72 Gold Mining 100 100 96 99 92 130 137 123 


Prices (1937 =100) 
80 WHOLESALE PRICES§ 100 103 101 2 123 138 158 161 169 
81 ea ae 100 105 101 i 113 128 150 158 163 
82 SRMMINE ASDDGS,... 0.000550 100 101 101 ‘ 140 155 170 168 180 
83 Export Goops: Wool.......... 100 74 65 ‘ 79 81 103 95 134 
84 Cost or LIVING 100 104 104 112 122 137 139 145 

Production, Employment, and Income (1987 =100) 
90 GOLD PRODUCTION...... 100 104 109 123 120 104 102 95 
91 AGRICULTURAL PRODUCTION FAO) § ae — oc 55 pe ee aia 114 124 
92 Wool Production ; 100 106 106 116 112 107 90 90 87 
93 EMPLOYMENT (Industrial)....... 100 105 106 111 118 120 121 125 127 

ee 
UNEMPLOYMENT (Industrial)... .. 4.51 5.28 6.17 40 3.54 4.26 38 5.39 10.3 

(Millions of Pounds: Four | Ending June 30) 

NATIONAL INCOME... she ie 365 406 450 506 634 675 699 
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+ Monthly totals and 12 months averages. t Monthly data are averages of weekly prices. § Home consumed goods 
Page 94 4 Europeans only. { 1934/38 =100. 
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Apr June 


July Aug’ Sept Oct Nov Dec Jan Feb Mar 
(U.S. Dollars per Pound: End of Month) 

92,7838 2.7838 2.78388 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 2.7838 1 
(Millions of U. S. Dollars: End of Month 

















4 5 5 4 15 7 4 1 1 1 1 1 4 3 9 8 7 .... 10 
210 249 293 317 354 393 417 426 430 406 398 416 416 428 466 465 479 483 71 
119 120 128 132 146 166 178 178 «#177 179 «180 179 183 187 197 202 208 205 4¢ 

90 129 165 185 208 227 244 «248 253 227 218 237 232 241 «270 263 272 «277 «49 


214 254 298 321 369 400 421 427 431 407 398 417 420 431 475 473 Ge. 
6 7 6 23 21 16 7 10 15 19 29 34 37 44 46 36 a .... 4 
a Tee ae 21 19 14 4 7 * 18 28 32 35 41 44 34 oa .... 
2 2 2 2 2 2 2 2 2 3 3 2 3 Succ, ee 

(Millions of Pounds) 


2.5 . 12.6 12.3 12.3 


























14.1 14.38 21.3 20.38 26.8 27.4 31.8 27.7 27.6 30.2 .... g 

/ : : ‘ ; , , 1.6 Ree 1.8 1.8 3.1 a. tiie nh ae 22 

22.: 19. 19.4 24.2 4, 18. 18. 22.5 29.4 30.0 29.2 26.9 30.7 33.8 28.5 34.9 30.6 23 
(Millions of Pounds: End of Month) 

61.5 75.6 104.6 112.8 125.8 139.9 148.6 151.7 153.2 144.6 141.5 148.2 147.9 152.3 166.0 165.4 170.6 171.8 30 

58.1 48.5 40.0 38.8 42.0 34.0 35.1 33.0 32.6 28.4 28.1 26.3 28.0 28.8 28.7 28.8 25.8 25.8 g1 

46.4 37.7 30.1 28.4 31.2 24.0 25.8 24.4 24.4 22.2 22.2 20.0 20.8 22.0 22.3 22.4 19.6 19.9 $@ 

11.7 1.8 9.9 10.4 10.7 10.0 9.3 8.6 8.2 6.2 5.9 6.3 7.2 7 6.4 6.4 6.3 5.9 33 

(Millions of Pounds: End of Month) 

249.6 243.8 248.6 245.2 244.5 244.2 244.4 245.1 251.4 259.0 263.9 268.5 270.8 274.0 278.6 285.3 290.0 40 

nee ere or) cates | | ere cas See. sane ean, SE aki coe See oi 41 

hc — ened 5.3 SOP bis kone 6.1 ane 42 

3.0, Sao er cise Sree ae 116.2 see sce ooo Ay a caoo: jaca 43 

50.0 77.4 88.1 80.0 84.4 87.6 88.3 92.1 89.6 79.3 80.4 82.7 80.7 79.6 96.3 85.2 84.9 44 

(Millions of Pounds: End of Month) 

845.0 353.9 365.9 358.9 364.7 367.5 368.0 377.5 387.9 383.3 376.0 384.3 393.3 393.1 411.3 410.9 406.3 ‘oo ae 

64.3 64.5 64.8 63.3 64.2 67.6 66.7 66.6 70.1 67.9 68.4 71.2 69.7 70.6 71.7 69.0 70.8 .... 6! 

280.7 289.4 301.1 295.6 300.5 299.9 301.3 310.9 317.8 315.4 307.6 313.1 323.6 322.5 339.6 341.9 335.5... 52 

2.8 33.2 33.2 34.3 33.5 33.9 34.5 35.6 36.1 36.6 37.3 37.8 38.7 39.3 39.8 40.4 41.1 ca 53 

6.5 5.9 5.2 10.1 20.8 24.6 32.5 24.7 21.7 15.7 26.2 25.2 24.0 33.5 32.8 39.0 50.4 49.5 5% 

567.9 570.2 617.0 558.1 553.1 584.8 509.0 539.4 641.1 561.7 644.2 617.2 619.0 657.2 733.2 665.8 - 55 

(Millions of Pounds) 

-4.7 -—5.3 1.3 —3.2 4.6 -18.7 -3.5 -6.3 -6.8 -8.5 10.1 -4.6 —-5.1 “a 4 —-7 12.5 60 

in. «62S. 6 15.7 28.1 16.8 13.0 9.2 123.8 12.5 26.8 123.5 12.3 16.1 14.6 16.7 27.7 61 

16.8 16.6 15.4 18.9 18.5 35.5 16.5 15.5 19.6 21.0 16.7 16.1 17.4 16.0 14.1 17.4 15.2 62 

5.2 4.3 -—4.1 —.6 -5.4 15.9 9.9 “2 3.3 8.1 —5.0 2.8 2.3 7.9 4 1.0 f _ 1 63 

~ 8 2.7 6.9 5.8 1 — —1.4 — — — — i. 4 2.8 ac (65 

-.5 «2 a —3.1 —5.0 2.7 -6.4 7.5 3.5 4 —5.0 1.8 1.1 -8.4 -3.6 —.4 —12.4 65 

694.8 699.1 695.0 694.4 688.8 704.4 714.6 714.7 718.0 723.6 718.3 721.1 723.4 781.3 731.7 732.7 732.6 66 

13.4 14.2 16.9 23.8 29.6 30.0 30.0 28.7 28.7 28.7 28.7 28.7 30.4 30.8 33.6 33.7 33.7 67 
(Per Cent: Average of Daily Quotations) 

3.43 3.45 3.47 3.60 3.65 3.65 3.65 3.65 3.65 3.65 93.65 3.65 3.62 3.55 93.55 3.55 93.55 3.55 70 
(1937 =100: Average of Daily Quotations) 

167 161 158 156 155 154 153 153 152 150 150 158 161 161 159 163 171 “aa 

148 147 147 143 142 146 144 143 137 123 126 132 131 132 127 133 139 140 72 

(1987 =100) 

193 194 194 195 196 196 197 202 206 206 207 209 209 212 215 217 a 

176 175 174 173 173 173 173 178 182 182 182 183 183 185 188 190 189 eco we 

222 225 226 230 234 234 236 239 245 245 247 250 251 255 259 262 206 «.... & 

277 300 313 329 334 334 337 339 345 — — 691 652 671 718 927 964 .... 88 

159 159 160 160 161 162 163 165 167 166 164 165 168 168 172 171 i: 

(1937 =100) 


99 99 100 94 97 104 101 101 102 96 
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10.8 


‘138 4137 ~©=-:136 
(Thousands) 
17.2 16.5 15.4 13.7 42:3 11.2 


139 
18.7 


138 
19.1 
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19.6 
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20.1 
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18.6 






















18.6 





ee 


Beginning November 7. * Beginning January 9. ’ Beginning June 7. ‘ Beginning July 28. 5 Beginning January 14. 
eginning September 19. * Based on estimate of South African Reserve Bank. ’ Based on less than 12 months. Page 95 








United Kingdom 





Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 

10 BANK OF ENGLAND: Gold 
EXCHANGE EQUALIZATION ACC’T 

11 RU i enc sg 

Gold, U.S. & Canadian Dollars 


12 

13 Non- ‘Dollar Currencies 

14 DOLLAR EXCHANGE IN U.S. BANKS 
15 Government and Banks 

16 Business and Individuals 

17 U.K. Sterling Liabilities 

18 Non-Sterling Area Countries 
19 Sterling Area Countries 


Foreign Transactions 
VALUE OF TRADE 


20 OS eee 

21 Of which: Reexports 

22 Imports, c.i.f. ce 
VOLUME OF TRADE 

23 Exports (1947 Weights) 

24 Imports (1947 Weights) 


Assets of the Bank of England 
80 DoMEsTIC CREDITS 

81 Government. . 

$2 Business and Individuals. 
Assets of Other Banks 

40 DoMeEsTIC CREDITS 


41 Government.......... 
42 Business and Individuals 
PME ine ssakp'swsin ve aR 


Currency and Deposits 

50 MONEY SUPPLY. 

51 ig xh on bo a0% o 
52 Deposit Money 
58 Time DEPOSITs..... 
54 COUNTERPART FUNDS 


Government Finance 


60 DEFICIT (—) OR SURPLUS 
61 Revenue... Bho 
62 Expenditure 


FINANCING OF DEFICIT 


63 Net Borrowing: Sterling 
64 Foreign Currency 
65 Foreign Grants Received 


66 STERLING DEBT 

67 FOREIGN CURRENCY DEBT 
Money and Capital Market 
70 GOVERNMENT BoND YIELD 
71 CORPORATE BoNnD YIELD{ 


72 TREASURY BILL RATEt 
78 MARKET DISCOUNT RATE 
74 CALL MONEY RATE. 


SHARE PRICEs (Industrial) 


Prices and Wages 
80 WHOLESALE PRICEs (All Goods) 
81 UNIT VALUE: Exports§ a 
82 Imports§. 
S8 4OCosror Lavig................ 
84 WAGES (Weekly Rates) 


Production, Employment, and Income 


75 


90 INDUSTRIAL PRODUCTION........ 

91 RU he Bok a 

92 EE ene perenne 

98 SO 
AGRICULTURAL PRODUCTION 

94 FAO Index.... 

95 EMPLOYMENT (Manufacturing) 

96 UNEMPLOYMENT (All Types).... 

97 NATIONAL INCOME............. 


NS 


+ Monthly data as of last Tuesday. 
' Beginning September. 
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1937 


4.999 


2, 6908 


1,395 


261 


2.06 


100 


100 
100 
100 


100 
100 


100 
100 
100 
100 


1938 


4.642 


2,690* 


759* 


436 


562 
62 
941 


88 
95 


1.99 
86 
1.13 
.26 


1.64 
46 
1.19 


1.03 


—136 
1,004 
1,140 


93 
1,790 
4,692 


INTERNATIONAL FINANCIAL STATISTICS 


1949 


2.7988 


nwo 
— 
no 


212 
255 
272 
179 
186 


116 
90 
119 
67 


121 
110 
338 


1939 1940 1941 1942 1945 1946 1947 1948 
U.S. Dollars per Pound Sterling: End of Year 
4.025' 4.025 4.025 4.025 4.025 4.025 4.0275? 4.0275 
Millions of U. S. Dollars: Last Wednesday of Year) 
1, 1625 1 1s 1 1 1 1 1 
Millions of U. S. Dollars: End of Year) 
8765 292 151 . 1,980 2,430 2,020 1,605° 
2,476 2,696 2,079 1,856 
E ’ 32 165 149 153 
448 365 401 555 708 459 326 546 
2,241 2,962 5,235 7,327 14,762 14,915 14,391 13,537 
1,785 2,200 4,876 5,175 5,170 4,179 
3,450 5,126 9,886 9,741 9,221 9,35 
(Millions of Pounds Sterling) 
493 440 379 403 506 970 1,206 1,649 
46 26 13 11 71 50 60 64 
895 1,157 1,152 1,216 1,531 1,321 1,821 2,097 
(1987 =100) 
83 65 50 32 41 88 96 xX 122 
92 90 78 67 59 65 74 X 78 
Billions of Pounds Sterling: Last Wednesday of Year) 
.76 .83 1.06 1.22 1.74 1.79 1.80 1.74 
.73 .80 1.02 1.19 178 1.76 Lae Lah 
.03 .03 .04 03 .02 .03 .03 04 
(Billions of Pounds Sterling: Approximately End of Year) 
2.12 2.41 2.88 3.13 4.19 5.01 5.19 5.25 
94 1.35 1.93 2.21 3.12 3.60 3.50 3.56 
1.18 1.06 .95 92 1.07 1.41 1.69 1.69 
.27 .32 .37 .39 54 .50 50 .50 
(Billions of Pounds Sterling: Approximately End of Year) 
1.70 2.21 2.42 3.14 4.42 4.96 5.04 5.12 
.50 56 .70 .87 1.34 1.38 1.33 1.25 
1.29 1.65 2.02 2.26 3.07 3.58 3.71 3.87 
1.00 1.02 1.08 1.13 1.57 1.86 1.07 2.04 
(Millions of Pounds Sterling: Year Beginning April 1) 
—773 —2,468 —2,680 —3,024 -2,059 -1,850 —40 350 
1,127 1,490 2,196 2,702 3,581 3,628 4,012 4,150 
1,900 3,958 4,876 5,726 5,640 5,518 4,052 3,800 
768 2,461 2,567 2,637 2,081 1,491 —781 — 530 
— 2 108 153 —28 393 785 47 
— —- ~- 225 — ~ 30 115 
7,899 10,334 12,931 15,: 560 23,267 24,863 24,066 23,571 
— 2 110 263 369 768 1,555 1,597 
(Per Cent: Average of Months) 
3.72 3.40 3.13 3.03 2.92 2.60 2.76 3.21 
4.28 4.45 4.26 4.04 3.79 3.68 .68 3.77 
1.32 1.03 1.01 1.00 .88 .51 .51 .51 
1.30 1.04 1.03 1.03 .53 .53 .53 .56 
1.09 1.00 1.00 1.02 .98 .62 .62 .62 
(1937 =100: Average of Months) 
76 63 68 116 129 118 
(1987 =100) 
95 126 140 147 155 161 176 202 
101 122 141 160 189 200 228 xX 249 
95 131 150 157 185 197 243 X 270 
104 121 133 143 152 154 163 174 
104 115 126 135 155 167 174 183 
(1987 =100) 
oe or ies ae ee 90 98 109 
96 93 86 85 76 79 82 87 
102 100 95 98 91 98 96 114 
89 96 64 59 48 54 54 64 
(1934/1938 =100) 
et ras 117 108 124 
(1937 =100) 
99 103 108 113 98 95 102X 108 
(Thousands) 
1,480 918 299 119 160 394 498x 331 
(Millions of Pounds Sterling) 
5,092 6,088 7,006 7,736 8,424 8,333 9,184 10,085 10,420 


14, 


‘Beginning September 19. 


t Weighted average of all bills issued. 
* Beginning January 


5 August 31. 


1950 


2.7988 


3,300 
X 662 

449 
z 213 
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§ For weighting system see COUNTRY NOTES. 
‘September 30. 
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161 
5 
199 


———> 141 <-—— 
86 <-—— 
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015 
.70 
.05 
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—236 
350 
586 
224 


d 
9 


J 


3.56 
4.00 
52 
.69 
62 


323 


‘Estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 


Exchange Equalization Account. * Includes £600 million issued to Exchange Equalization Account. 


nn 


Nov 


.7988 2.7988 2.7988 


166 
6 
201 


i. 
1.70 
.05 


np wrec 
Co 


—ol 
276 
328 


27 


24 


\95,608 25 ,636{°5 


3.62 
4.1% 
.52 
.69 
.62 
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United Kingdom 








———-1951——_-— 


Jan 


Feb 


Mar 


2.7988 2.7988 2.7988 1 


638 
431 
207 


223 


298 


nmwoe 
jw 
co 


Nm wre 
wo 
a 


339 
616 
277 


—343 


26 ,088 


4.06 


en ——1950———_-— —— - ——— —— — —— —— — — 
Dec Jan Feb Mar Apr May June’ July Aug Sept Oct Nov Dec 
(U.S. Dollars per Pound Sterling: End of Month) 
2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 
(Millions of U. S. Dollars: Last Wednesday of Month) 
1 1 1 1 1 1 1 1 1 1 1 1 1 
(Millions wae U. S. Dollars: End of Month) 
1,350° Peeters ee 4 00° ; evita ee ibs 2 900° 
1,688 1,984 : ee. SEE ka coc pee ae >» oe 
64 phates ; ore 115 a ‘ iste ee sataks 
574 “609 633 663 752 802 913 910 r 808 705 821 724 662 
ae 549 582 615 678 747 861 855 504 461 571 479 449 
os 60 52 48 74 55 52 55 X 304 245 250 245 213 
9 ,352 ea ei Eye ee ae ava ates arat A 
2,920 oeams 
6 ,432 6,992 
(Millions of Pounds Sterling) 
159 182 161 191 156 188 182 188 197 181 212 222 196 
5 6 5 t 6 6 6 6 7 9 9 10 7 
196 201 182 221 211 229 239 225 215 194 223 235 239 
(1987 =100) 
———> 151<-——- )S—)—- ———> 147<——)—/ ——— > 155 <———-  ——>>  168<-—— 
———> 82<—-—- _ ———> 91<——- _ ———» 82< ——> 82<—-— 
(Billions of Pounds Sterling: Last Wednesday of Month) 
1.85 ite 2:0) 2.82 ESS bef «6S UST CUELSE 6U1SG 6069S? 61S) «(148 
1.82 Lif kT i.0¢ 2.80 1082 3:86 2:02 2b 1:82 3190 1:80 1.98 
.04 .04 .05 .05 .05 05 .05 .04 .06 .06 .07 .07 .05 
(Billions of Pounds Sterling: Approximately End of Month) 
§.51 §.47 5.25 5.18 5.24 5.24 5.82 5.86 5.85 5.44 5.57 5.60 5.68 
3.41 8.87 3.14 3.05 3.08 3.06 3.18 $8.22 38.20 3.29 3.42 93.44 3.39 
2.09 B.i0 2.10 Sila Zia «2.48 29 2a 2:38 2.34 2.35 216 3.2% 
.53 50 .48 .48 .49 .48 .48 .50 50 .49 «Ol 50 .54 
(Billions of Pounds Sterling: Approximately End of Month) 
5.19 5.09 4.88 4.86 4.95 4.98 4.96 5.04 5.038 5.05 5.15 5.14 5.28 
1.27 Lae 228 2.26 1.26 2.506 2226 1.28 1.8 $3.25 1.268 1226 139 
3.92 3.86 3.65 3.62 3.70 3.67 3.70 3.76 3.75 3.80. 8.91 93.89 3.99 
2.04 2.00 2:00 2.87 LST 1.96 2.06 2.02 2.00 2:06 2.10 2:34 2.11 
.10 I 14 16 sit .19 <a .24 “20 .20 one aoe —- 
(Millions of Pounds Sterling) 
—62 375 194 -64 -—88 20 -54 -304 -19 -61 -349 -74 -—-21 
351 659 552 509 252 293 228 310 288 342 267 294 412 
413 284 358 573 290 279 282 6147 306 402 6167 368 433 
56 —375 —193 60 36 = —23 57 306 22 65 350 79 —239 
6 1 -1 4 3 3 —3 —2 —4 —4 —1 —5 —6 
23 se a 23,694) oe ara oe 100 $24.0 A. 
,123 3,612\5- ~ j 7 — 5 ‘ 
2°19 \ 25,320 25, 127(73 "139 f25-843 2 25 , 82 af ott} 26,176 26, 196 \" 9 o77\ 26,602 26,687 26,426 
(Per Cent: Average of Daily Quotations) 
3.51 8.59 3.56 3.62 $8.62 $3.61 3.55 93.61 93.55 3.48 3.40 983.44 8.52 
4.10 4.09 4.10 4.09 4.09 4.09 4.05 4.05 4.05 4.06 4.06 4.06 4.07 
.52 .52 .52 ae 51 51 51 51 51 52 51 51 51 
.69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 .69 
.62 .62 .62 62 .62 .62 .62 .62 .62 .62 .62 .62 .62 
(1937 =100: Last Thursday of Month ee 
102 100 103 101 101 103 108 104 106 111 111 112 110 
(1937 =100) 
222 225 225 226 230 235 236 239 243 250 257 266 269 
258 260 263 266 266 269 269 271 271 274 277 282 288 
291 294 297 304 310 314 317 320 323 330 346 356 365 
182 182 182 182 184 184 184 184 182 184 186 187 187 
186 188 188 188 188 188 188 188 188 188 190 193 195 
(1937 =100) 
118 122 127 130 122 127 129 121 111 129 137 138 127 
91 92 94 95 86 95 89 85 74 92 94 96 90 
112 122 130 132 129 128 125 110 112 130 131 134 118 
65 71 72 72 66 74 64 66 68 66 74 74 64 
(1937 =100) 
114 116 118 118 
(Thousands 
361 404 403 378 357 341 308 277 313 308 327 326 331 
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25,790 : 


3.64 
4.09 
51 
.69 
-62 
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136 
98 


7 Includes £300 million issued to 
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414 
192 
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sacar iatiaenaccmaeatlceniicieinnieitiemind neni | iennaiaiai mente: 
1937 1938 1939 1940 1941 1942 T Sa 1946 1947 1948 1949 1950 





Gold and Foreign Assets Millions of U.S. Dollars: End of Year) 
10 GOVERNMENT: Gold 2,790 14,592 17,800 22,043 22,761 22,738 20,083 20,706 22,868 24,398 24,563 22.819 
BANKS AND BROKERS 





— 









11 Short-Term Foreign Assets 72 657 558 410 389 266 434 746 981 1,048 859 920 
12 Short-Term Foreign Liabilities 1,929 2,236 3,271 3,988 3,724 4,252 6,987 6,193 5,318 6,237 6,366 7,167 
18 Net... —1,208 —1,579 —2,714 —3,578 —3,335 —3,987 —6,553 —5,447 —4,337 —5,190 —5,507 —6,247 



























Foreign Transactions (Millions of U. S. Dollars) 
20 GOLD PRODUCTION 144 149 162 170 169 125 32 51 76 71 70 83 
VALUE OF TRADE 
21 Exports 3,361 3,101 3,192 4,025 5,153 8,082 10,618 10,223 15,371 12,666 12,074 10,281 
22 Imports, f.o.b 3,176 2,191 2,403 2,683 3,392 2,797 4,175 4,991 5,824 7,195 6,696 8.952 
VOLUME OF TRADE (1937 =100) 
23 Exports (Chain Linked) 100 100 105 123 147 191 196 199 255 198 205 179 
24 Imports (Chain Linked 100 72 82 86 102 76 94 100 95 1038 105 128 
Assets of the Federal Reserve Banks Billions of U.S. Dollars: End of Year) 
30 Domestic CREDITS: Government 2.6 2.6 2.5 Bane 23 6.2 24.3 23.4 22 .6 23.3 18.8 20.3 
Assets of Other Banks Billions of U.S. Dollars: End of Year) 
40 DoMEsTIC CREDITS 37.9 38.2 40.1 43.5 30.3 66.9 123.5 113.5 115.8 118.8 120.8 127.0 
41 Government 12.0 12.4 12.8 13.9 17.6 38.5 90.5 74.7 69.2 62.6 67.3 62.4 
42 Official Entities 5.1 6.0 is 8.0 8.5 7.0 5.0 5.7 6.4 6.9 7.8 9.4 
43 Business and Individuals 20.8 19.7 20.1 21.5 24.2 21.4 28.0 33.1 40.2 44.3 45.3 55.2 
44 CaASH.. 7.8 D4 3.7 15.3 13.8 14.4 177 18.1 20.0 22.6 18.8 20.0 
Currency and Deposits Billions of U. S. Dollars: End of Year) 
50 MONEY SUPPLY 29.6 31.8 36.2 42.3 48.6 62.8 202.3 110.0 113.5 111.6 111.2 1382 
51 Currency 5.6 5.8 6.4 72 9.6 13.9 26.5 26.7 26.6 26.1 25.4 25.0 
52 Deposit Money 24.0 26.0 29.8 35.0 39.0 48.9 75.8 83.3 86.9 85.5 85.8 93.2 
53 TIME DEPOSITS 14.8 14.8 13.3 15.8 15.9 16.4 30.1 33.8 35.2 35.8 36.1 36.1 
54 GOVERNMENT Deposits 1.0 1.8 1.5 a 2.8 9.2 25.6 3.5 2.3 3.3 4.0 3.6 
BANK DEBITS ¢ 
55 New York City 16.1 13.7 14.0 13.9 16.1 16.7 29.3 31.2 33.4 bi ak 37.3 42.4 
56 Other Leading Cities 17.8 13.3 16.7 18.1 Zee 25.4 34.4 37.5 49.9 55.0 53.3 60.9 
Government Finance Billions of U.S. Dollars: Year Ending June 30) 
60 DEFICIT (—) OR SURPLUS —2.80 —.10 —2.90 2.70 -—4.78 —19.40 —45.02 —18.20 6.60 8.87 1.00 -—2.21 
61 Revenue. . 5.70 7.10 6.60 7.00 9.22 15.10 50.16 43.54 43.53 45.36 41.58 40.94 
62 Expenditure 8.90 7.20 9.50 9.70 14.00 34.50 95.18 61.74 36.93 36.50 40.58 438.16 
FINANCING OF DEFICIT 
63 Net Borrowing: Dollars 2.60 30 3.40 1.70 5.43 19.65 49.47 7.44 —19.39 -—7.28 -2.51 4.23 
4 Use of Cash Balances .13 bd — .62 95 -.74 —.36 —4.53 10.46 12.73 —1.62 1.46 —2.05 
65 DOoLLaR DEBT 38.58 38.33 41.16 42.63 47.96 67.68 237.02 243.97 228.92 219.92 217.72 222.61 
66 Held by: Banks 16.7 16.3 17.9X 18.6 21.8 28.7 106.0 108.2 91.9 85.9 82.4 83.9 
67 Other Financial Firms 7.4 8.2 89x 9.6 10.5 13.1 32.3 36.6 36.9 35.1 32.4 31.7 
68 Local Governments a 3 4 4 6 9 5.3 6.5 7.8 8.0 8.2 
69 Individuals, ete 12.3 11.9 2.3% 12.8 13.9 23.8 90.7 89.4 89.5 87.7 91.6 95.8 
Money and Capital Market (Per Cent: Avcrage of Months) 
70 LonG-TERM Gov't BonD YIELD 2.74 2.61 2.41 2.26 2.05% 2.46 2.37 2.19 2.25 2.44 2.31 2.32 
71 MepiumM-TeERM Gov't BOND YIELD{- 1.40 .83 .d9 00 ft .76 1.13 Li7 1.11 1.26 1.52 1.35 1.45 
72 INDUSTRIAL BOND YIELD 3.55 3.50 3.30 3.10 2.95 2.96 2.68 2.60 2.67 2.87 2.74 2.66 
73 TREASURY BILL RATE$ 45 .05 02 0 10 .33 .38 .38 .60 1.04 1.10 1.22 
74 MARKET DISCOUNT RATE 43 .44 .44 .44 .44 44 .44 .61 .87 1.11 Lie 1.15 
75 Catt Money RATE. 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.16 1.38 1.55 1.62 1.62 
1937 =100: Average of Months) 
76 SHARE PRICES (Industrial) 100 76 80 74 68 60 104 121 108 111 108 132 
Prices and Wages (1937 =100) 
80 WHOLESALE Prices (All Goods). . 100 91 89 91 101 114 123 140 176 191 180 187 
UniT VALUE OF TRADE 
81 Exports (Chain Linked 100 93 91 7 104 122 138 151 180 193 179 173 
82 Imports (Chain Linked) 100 90 92 98 105 122 145 162 198 220 208 224 
88 CosT OF LIVING......... ; 100 98 97 98 103 115 128 139 156 167 165 167 
84 WacGeEs (Hourly Earnings). 100 100 101 106 117 137 164 174 198 216 225 234 
Production, Employment, and Income 1937 =100) 
90 INDUSTRIAL PRODUCTION 100 7 96 111 143 176 180 150 165 170 156 177 
91 AGRICULTURAL PRODUCTION " 100 97 100 104 107 117 125 128 140 135 139 129 
92 FAO index, 1935 39 =100 5 ine 129 127 138 134 nae 
93 EMPLOYMENT (Manufacturing) 100 85 95 102 126 148 148 140 148 147 134 141 
Per Cent of Labor Force) 
94 UNEMPLOYMENT (All Types).... 14.3 19.0 7.2 14.6 9.9 4.7 1.9 3.9 3.6 3.4 5.5 5.0 
Billions of U. S. Dollars) 
NATIONAL INCOME 103.8 187.1 182.7 180.8 198.7 223.5 216.8 235.6 













+ Monthly totals and 12-month averages. t Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tue* 
Page 98 day of month only. § Monthly data are unweighted averages of weekly tender. 
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United States 





——_——-1949——_-—-— 
Oct Nov Dec 


24,688 24,626 24,563 


871 872 859 
6,279 6,284 6,366 
-5,407 —5,412 —5,507 


7 7 7 
856 842 946 
565 599 609 
181 178 198 
110 118 117 
17.4 27.7 16.6 

119.38 119.7 120.3 
67.7 67.1 67.3 
7.6 7.6 7.8 
44.0 44.9 45.3 
18.2 18.1 18.8 
109.2 110.1 111.2 
24.9 25.1 25.4 
84.3 85.0 85.8 
36.1 35.8 36.1 
4.0 3.7 4.0 
36.7 1 45.4 
54.5 52.3 60.4 
-1.22 46 .20 
2.04 2.96 4.26 
3.27 3.43 4.06 
26 15 .06 
-96 32 —.26 
220.66 220.82 220.94 
84.6 84.5 85.7 
32.0 31.8 31.9 
8.0 8.0 8.0 
92.8 93.3 92.1 
2.22 2.20 2.19 
1.25° 1.26 ot 
2.68 2.67 2.65 
1.04 1.07 1.10 
1.06 1.06 1.06 
1.62 1.62 1.62 
114 116 119 
176 176 175 
171 171 172 
202 199 201 
164 164 163 
223 223 226 
147 153 158 
191 182 146 
131 130 133 
5.7 5.4 5.6 


——> 214.2? <—— 


(Millions of U. S. Dollars: End of Month) 
24,507 24,455 24,359 24,350 24,339 24,330 24,239 23,745 23,591 23,349 23,153 22,819 22,462 22,162 21.926 10 


Feb 


749 698 679 660 634 689 697 719 788 884 881 920 896 955 
6,453 6,487 6,172 6,488 6,544 6,715 6,763 7,032 7,570 7,754 7,424 7,167 7,093 7.137 
—5,704 —5,788 —5,493 —5,778 —5,910 —6 ,026 —6 ,066 —6 ,313 —6,781 —6,871 —6,543 —6 ,247 —6,197 —6,182 
(Millions of U. S. Dollars) 
6 6 6 7 7 7 7 8 8 8 8 7 6 
741 765 861 803 829 879 7793 762 911 906 977 1,066 976 1,074 
632 605 671 588 667 693 719 828 877 935 866 875 1,032 915 
(1937 =100) 
156 164 184 173 180 188 165 160 187 181 195 204 183 199 
121 113 125 108 124 125 125 141 137 149 133 132 152 132 
(Billions of U. S. Dollars: Last Wednesday of Month) 
17.8 i733 7:5 We VA We HS WE 14 19.2 19:6 08 21.8 21:9 
(Billions of U. S. Dollars: End of Month) 

121.1 120.5 119.8 119.9 120.7 121.6 121.9 128.0 123.2 124.0 125.0 127.0 124.7 124.7 
68.2 67.2 65.8 65.6 66.1 66.0 65.0 64.38 62.5 62.5 61.7 62.4 60.0 59.1 

7.8 Tet 8.1 8.2 8.3 8.4 8.7 9.0 9.3 9.3 9.3 9.5 9.5 9.5 
45.1 45.5 45.9 46.1 46.4 47.2 48.3 49.6 51.8 52.2 54.0 55.2 55.2 56.1 
18.6 18.3 18.0 18.1 18.0 18.2 18.6 18.5 19.0 19.0 19.38 20.0 21.3 21.5 

(Billions of U. S. Dollars: End of Month) 

110.9 109.2 107.9 108.9 109.7 110.2 110.9 111.9 112.6 114.0 115.5 118.2 116.7 115.8 
24.5 24.7 24.6 24.6 246.7 25.2 24.4 24.6 20.5 0.6 BSB 26.6 2.6 24.6 
86.4 84.5 83.2 84.3 835.0 85.0 86.5 87.4 88.1 89.4 90.7 93.2 92.1 91.2 
36.1 36.3 36.5 36.6 36.6 36.7 36.4 36.2 36.2 36.2 35.9 36.1 36.1 36.1 

3.9 4.7 5.3 4.1 3.8 4.7 4.1 4.5 4.8 3.5 3.5 3.6 3.6 4.7 
$8.1 385.2 41.2 38.5 40.0 42.3 40.7 48.3 46.4 48.2 41.2 53.2 47.6 
55.1 49.8 59.1 54.9 57.4 61.6 59.7 64.0. 65.3 66.5 64.9 73.3 73.2 

(Billions of U. S. Dollars) 

ol .06 1.12 -—1.66 —.76 .62 —1.03 -51 1.66 —.91 .06 48 1.25 1.35 
3.48 3.59 5.16 1.68 2.94 4.68 2.11 3.52 4.86 2.42 3.48 4.48 4.69 4.87 
3.18 3.54 4.04 3.84 3.70 4.06 3.14 3.01 3.20 3.84 3.42 4.00 3.44 3.52 

.06 .08 —.18 .24 92 43 .02 17 -1.385 -—.45 -—.08 —.39 -—1.04 —.43 

—.37 -—.14 —.94 1.42 24 —1.05 1.02 —.68 —.32 1.36 01 —.09 —.22 —.93 

221.05 221.16 221.27 221.55 222.11 222.61 222.62 222.74 221.29 220.96 220.82 220.42 219.41 219.01 

85.38 84.2 82.5 88.0 83.2 88.9 82.6 82.4 81.7 81.8 81.0 82.4 81.1 er 
$2.0 32.0 2.1 82.1 31.9 981.7 81.6 31.4 30.9 30.6 30.1 29.9 29.6 
8.0 8.0 8.4 8.4 8.3 8.2 8.3 8.3 8.2 8.1 8.1 7.8 7.9 
92.5 93.5 94.8 94.6 95.3 95.8 96.9 97. 97.5 97.9 98.7 97.5 97.9 

(Per Cent: Average of Daily Quotations) 
2.20 2.24 2.27 2.830 2.81 2.88 2.84 2.38 2.36 2.88 2.38 2.89 2.39 2.40 
1.20 1.34 1.86 1.0 1.380 1.4 14 1.4 1.8 104 1.042 1.46 1.7% 1.8 
2.68 2.68 2.64 2.64 2.656 2.66 2.69 2.66 2.68 2.70 2.70 2.70 2.4 .2.@ 
10 2.96 2.06 1.86 2.97 21.38 1.37 322 131.322 1.88 1.46 31.98 3.8 1.0 
1.06 1.06 1.06 1.06 1.06 1.06 1.06 1.16 1.31 1.31 1.381 1.81 £41.41 = + = 1.50 
1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.62 1.48 1.422 1.4642 1.482 2.0 
(1987 =100: Average of Wednesday Quotations) 
121 122 124 127 132 133 125 134 138 145 143 145 155 161 
(1937 =100) 

176 177 177 177 181 182 189 193 196 196 199 203 209 213 

171 168 168 167 166 168 170 171 176 180 182 187 190 194 
204 206 208 210 209 215 222 229 238 244 251 256 265 271 
164 163 164 164 165 166 167 169 170 171 172 174 177 179 
227 228 228 230 231 233 234 235 237 241 242 247 249 250 

(1937 =100) 
162 159 165 168 173 176 173 185 187 192 190 191 194 196 
145 103 106 98 110 113 135 145 158 190 162 83 130 aan 
132 132 133 134 137 139 140 148 150 152 151 151 150 152 
(Per Cent of Labor Force) 

7.3 7.6 6.7 §.7 4.9 §.2 5.0 3.9 3.7 3.0 3.5 3.6 4.1 3.9 
(Billions of U. S. Dollars) 

—> 216.99<—— —-> 229.12?<—— ——>244.0°?°<—— 


Mar 


80 


81 
82 


83 
84 


90 
91 
92 


93 
94 


95 


TY 


‘Excludes negative yield for 4 months. 
Mutual Defense Assistance Program; July figure includes shipments from start of program in March. 


? Annual rates for quarterly data 


* Beginning July include shipments under 
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Urusuay 


INTERNATIONAL FINANCIAL STATISTICS 


1937 1938 1939 1940 1941 saw 1945 1946 1947 1948 1949 1950 
Exchange Rates 
SELLING RATES Pesos per U.S. Dollar: End of Year) 
Official Basic 
Special r 1.899 1.899 1.899 1.899 .899 
Free .8i 2.44 2.475 «62.58 1.900 1.900 1.900 1.900 . 900 
BUYING RATES 
Official Basic 
Special | ; a 1.3519 019 Lard 1.519 
Special I] 
Gold and Foreign Assets Millions of U. S. Dellars: End of Year) 
10 BANK OF THE REPUBLIC } 95 111 2a 291 
11 Gold... aa Ge D 100 
12 Foreign Exchange er za 1 js 11 
13 DOLLAR EXCHANGE IN U.S. BANKS 4 
14 Government and Banks 
15 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports...... Seer ain. 65.6 70.8 57.8 122.0 152.8 
21 Imports, c.i.f.... Pecketets pis 66.3 ; ; 63.1 63.7 93.7 147.4 
VOLUME OF EXPORTS (1937 =100) 
22 Meat 100 ) 84 65 50 71 
23 Wool 100 2: 3g 111 54 189 152 
Assets of the Bank of the Republic Millions of Pesos: End of Year) 
80 FOREIGN ASSETS .... paaih ee ; 5 168.5 145.4 282.7 442. 
31 Domestic CREDITS Syeete 33. 50. fi 159. 159.4 182.1 138.2 171.4 
32 Government _ 35.6 38. 33. 31.6 46.1 59.8 34.3 46. 
Official Entities ie. ; ence 28. 28. 12.0 14.8 5.2 1. 
Business and Individuals... . 88. 90. 6 99.3 101.3 107.3 100.8 123. 
35 CREDITS TO OTHER BANKS....... & ; 4 4.3 4.3 ey : 


a AAA = 


Assets of Other Banks Millions of Pesos: Average of Daily Data in December) 
40 DoMEsTIC CREDITS 31. 8 6 189.9 153.5 178.6 215.2 270.9 315.8 
Currency and Deposits Millions of Pesos: Approximately End of Year) 
50 MONEY SUPPLY pier 54. 4 7 176.1 196.0 208.1 438.0 492.8 502. 
51 Currency ie * 83... S1.: p21 97 .6 97.6 146.8 176.3 202.: 
52 Deposit Money (Gross)...... 8 3. ‘ 84.0 95.4 110.3 291.2 316.5 300.6 
53 Bank DEBITS i 173.5 287.3 297. 
Money and Capital Market Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD ‘a 8 5.08 5.06 4.46 4.30 
Prices (1937 =100) 
80 Export Goops: Wool... oe 9: 108 98 108 
81 Cost oF LIVING ‘ Montevideo 109 112 139 153 
Production 1935 1939 100) 
90 AGRICULTURAL PRODUCTION (FAO ie 108 

(1937 =100) 
91 ODI cs case eae pats } } 101 107 151 152 


+ Monthly totals and 12-month averages. 
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——— 
— 16 — eee 1950 ——_—_—_$_—$ $9 1 95] —______ 
1950 Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
Pesos per U.S. Dollar: End of Month 
1.90 1.90? 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.90 1.9 1 
2.45 2.452 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.45 2.43 2.43 2.4d 2.45 2.45 2.45 2.45 2.45 2.45 & 
2.07 2.85 3.60 3.10 2.60 2.33 2.78 @.71 2.67 2.60 2.51 2.38 2.43 2.58 2.4 2.07 1.94 1.90 2.08 $8 
519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 1.519 4 
1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 1.78 6§ 
2.35 2.85? 2.385 2.35 2.85 2.35 2.35 2.385 2.35 2.35 2.33 2.39 2.33 2.35 2.35 2.85 2.35 2.35 2.33 6 
(Millions of U. S. Dollars: End of Month 
312 215 211 216 233 247 236 231 235 240 243 249 245 240 251 312 333 10 
236 178 178 178 183 187 190 184 184 189 196 208 217 217 217 #236 ~§260 11 
76 37 «= 83—té«é 8 500 60:si—iGCt‘<‘é‘éwT:*~C~*«‘*OK SC(<‘ék‘SCOCKsi( it ( (Gee ( aK (tC a 12 
78 er 52 =X «62 57 58 59 67 66 73 78 74 72 70 78 80 79 18 
33 ated pace ee 18 14 2 13 20 22 25 29 27 24 25 33 30 29 1h 
45 aed! Eau V-ae ee 44 43 46 46 47 44 48 49 847 84806 645006 6450606 (650 (CO 15 
(Millions of U. S. Dollars) 
bial 11.9 8.7 15.8 21.2 15.8 0.4 11.8 26.7 25.1 17.3 22.6 21.5 16.5 21.7 ee 20 
199.7 138.6 20.2 19.0 15.6 13.1 18.2 11.6 16.4 15.0 i.e 861.4 12.8 18.8 21.6 27.7 21 
(1937 =100) 
31 40 52 102 115 93 169 161 191 65 40 35 41 one aaa dn ee 
84 71 185 306 70 — 89 385 301 221 268 216 96 209 474 kek ere “eee ae 
Millions of Pesos: End of Month) 
473.5 $26.5 320.5 328.5 349.8 375.8 358.1 350.9 357.9 364.1 369.8 378.1 372.2 364.7 381.5 473.5 504.5 pasate a 
135.0 401.7 398.7 404.3 402.5 427.1 444.1 440.6 443.3 444.6 436.1 435.8 435.4 431.0 434.4 435.0 447.6 448.2 $1 
132.8 fF 126.0 119.9 119.4 123.5 147.8 154.2 150.7 150.8 150.7 146.9 143.9 140.9 135.2 133.5 132.8 143.6 143.0 $2 
32.7 25.6 26.0 30.2 25.9 26.4 29./ 28.9 28.3 28.0 25.0 27.1 28.8 29.5 33.5 932.7 33.8 933.3 33 
269.6 250.1 252.8 254.7 253.1 252.8 260.3 261.0 264.2 265.8 264.2 264.8 265.7 266.3 267.5 269.6 270.2 271.9 34 
8.3 10.3 11.5 10.7 10.3 10.6 wa Fiat 10.2 9.7 8.7 8.2 8.9 12.3 35 
P (Millions of Pesos: Average of Daily Data) 
451.4 856.6 359.9 367.5 376.7 382.1 389.2 390.6 389.7 391.0 392.4 387.9 390.0 399.9 426.6 451.4 474.6 cei cater 
(Millions of Pesos: Approximately End of Month) 
730.4 599.7 583.8 600.6 606.8 611.0 614.6 604.8 621.3 641.0 633.9 626.2 657.6 649.4 674.5 730.4 754.3 43 ten San 
313.6 225.4 224.7 250.8 242.7 246.0 250.7 240.9 241.8 245.4 249.5 239.0 244.6 250.3 275.2 313.6 301.9 arate ee 
ate-5 $74.3 359.1 349.8 364.1 365.0 363.9 363.9 379.5 395.6 384.4 387.2 413.0 399.1 399.3 416.8 452.4 erated aa. 
377.9 278.5 301.4 370.7 376.5 300.3 358.9 271.2 398.1 364.9 365.8 365.9 362.3 393.4 443.7 534.2 574.9 a ae 
Sih (Per Cent: Average of Daily Quotations) 
. 16 5.62 656.71 5.59 5.39 5.79 5.56 5.56 5.51 5.138 5.138 5.438 4.83 4.21 4.27 atiens 5.72 ad ican ae 
wis (1937 =100) 
_— 183 174 187 199 208 208 208 234 244 244 280 330 340 381 423 567 deed ia, ae 
181 181 180 181 179 180 181 183 179 180 181 179 178 181 185 185 81 
90 
91 
TT 


‘Beginning September 16. ? Beginning October 6. 3 July 1. ‘September 30. Page 101 





Venezuela 


INTERNATIONAL FINANCIAL STATISTICS 


ha 


1937 1938 1939 1940 


a acres Ne ec eee come ee 


1942 ‘' 1945 1946 


1947 1948 1949 1950 


1941 ‘- 
Exchange Rates 
SELLING RATES Bolivares per Ul. S. Dollar: End of Year 
] Official pet eae 3.19! 3.19 3.19 3.19 3.35% . a " : 
> gpl eo eee ee ee 376 ~8-85 3.35 3.85 3.85 3.38 


> eer Dd.) 


BuyYING RATES 
Free 3.25 3.12 li 8.1 ae eos ot oe 
Ollicial 3.09 3.09 Bi 3. 3.08 3.09 f¢ 2 Dae 3. 3.32 
Petroleum: Marginal -- 3.0: 3.03 3.0: 3.05 


Basic 3.09: 3.09 3. 3. 3.08 3.09 3.08 3.09 


; : 3.09 
Cacao, Unwashed Collee - ) 25 
Washed Cotlee — ) 
Gold and Foreign Assets Millions of U.S. Dollars: End of Year 

10 CENTRAL BANK - 31 5: 76 194 219 222 354 
11 Gold oe ) 169 

12 Foreign Exchange ‘ ‘ 26 

13 TREASURY: Gold - 33 3 3: 33 
14 OTHER BANKS 5s 3 56 3: ‘ 19 19 
14a Gold 5 ) 5 9. ‘ ‘ 15 ‘ ° 12 


14b Foreign Exchange g f ; 3 { 7 


‘ on 


Go 82S GS 4 


80 


15 TOTAL of De ) 246 
16 DOLLAR EXCHANGE IN U.S. BANKS , 25 ; 50 
17 Government and Banks 
18 Business and Individuals 
Foreign Transactions 
VALUE OF TRADE (In Bolfvares Millions of Bolivares) 
20 [-xports i 718 501 1,113 l , 623 
21 Imports, f. o. b. 288 216 604 
VALUE OF TRADE (In Dollar Millions of U.S. Dollars) 
Iexports } ‘ 230 157 359 d15 
Imports : Ss 64 180 294 
Assets of the Central Bank Millions of Bolivares: End of Year) 
80 ForrIGN ASSETS 233 596 673 
81 Domestic CREpITs: Official Entities — -- — - — 5 
82 CREDITS TO OTHER BANKS 24 5 9 5 28 


Assets of Other Banks Millions of Bolivares: End of Year) 

40 ForeiGn Assets 18: 106 43 41 57 53 59 59 

41 Domestic CREDITS 3 173 177 164 339 450 502 618 

Government 16 — 12 5 4 dD 3 
Business and Individuals 3: 157 177 151 334 446 497 615 

CASH ; ‘ ‘ ) 81 129 163 189 213 72 239 

“urrency and Deposits Millions of Bolivares: End of Year) 

MONEY SUPPLY 263 342 345 423 775 1,000 1,097 1,380 
Currency D 181 194 Zot 406 b24 620 780 
Deposit Money ) d 161 151 194 369 476 477 600 

TIME DEpositTs 33 35 35 60 77 93 120 

GOVERNMENT DEPosiIts f ‘ 16 27 23 129 81 16 147 

BANK CLEARINGS 7 246 366 487 642 


Aan A & oe 
oes + wee 


or NH 
wie Se 


Government Finance Millions of Bolivares: Year Ending June 30) 

60 DEFICIT (—) OR SURPLUS 31.6 8 —28.9 4 De 125.8 -48.0 9.1 131.7 

61 Revenue 253.6 330.! 35: 345.7 325.3 613.1 702.3 1073.2 1,558.6 

62 Expenditure J t 3 345.8 320.1 487.3 730.2 1,064.1 1,426.9 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivares ; —2. —.4 6.5 


) — = 


53 .6 
S6a.0 
-8. 
64 Use of Cash Balances 4 17. 2 6 —5.2 -—126.4 38.6 —31.2 —123. 
65 Monetary Operations 20. - i — —- 1.0 2.3 22.1 
66 BOoLivaR DEBT 3. 3. 3. 3. 1.0 1.0 24.6 31.0 31.0 os: 
Money and Capital Market 1937 =100: Average of Months) 

70 SHARE PRICES (Industrial i Je 125 147 194 202 214 
Prices 1988 =100) 

80 WHOLESALE PRricss (All Goods)? 104 116 135 137 156 
81 Home Produced Goods 105 109 131 136 152 
82 Import Goods : ate 9$ 122 157 162 159 176 
83 RETAIL PRICES (Food)! 97 99 109 138 147 169 
Production (1987 =100) 

90 PETROLEUM..... 100 g 120 78 167 201 224 


NN ee 


+ Monthly totals and 12-month averages. t Caracas. 
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TISTICS 


165 
163 
155 
198 





* Oct 


mm coc ce 
So 
© 


311 
153 


100 
46 





164 
164 
169 


200 


Nov 


3.35 


3.32 


3.05 
3.09 
4.25 
4.80 


378 
340 
37 
33 
18 
12 
6 
429 
129 


292 
148 


94 
dd 


1,154 
29 


55 
707 
3 
704 
284 


————- 1949 _—_—_— 


Dec 


3.35 


mm COCo 
cS 
© 


412 
340 
72 
33 
18 
12 
6 


463 
143 


312 
153 


100 
46 


1,263 
27 


54 
714 
2 
712 
291 


1,392 1,537 
700 811 
692 726 
133 138 
305 194 
638 779 

—58.5—-136.0 

97.6 85.6 

156.1 221.6 





166 
168 
166 


204 


216 


164 
167 
160 


205 
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3.32 


3.05 
3.09 
4.25 


4.80 


380 
340 
40 


33 
20 
12 


433 


117 
69 


314 
135 


101 
40 


1,164 
31 


60 
730 


1 
729 
345 


1,519 
776 
743 


141 
211 
704 


XY 33.8 
% 194.5 
X 160.7 


14.8 


216 


164 


160 
200 


8.32 
3.05 


4.25 


4.80 


379 
340 
39 
33 
19 
12 


431 
115 
64 


264 
135 
85 
40 


1,161 
34 


57 
745 


743 
313 


1,493 
772 
721 
143 
238 
626 


29.3 
169.3 
140.0 


162 
163 
158 
196 





3.32 
3.05 


4:80 





310 
165 


100 
49 


1,098 
40 








(Bolivares per lL 


June 


July 








Aug 


’, S. Dollar: End of Month) 


Sept 





3.35 3.35 3.385 3.35 3.85 3.35 
8.32 3.32 3.382 3.32 3.82 3.32 
3.05 3.05 3.05 3.05 3.05 3.05 
3.09 3.09 3.09 3.09 3.09 3.09 
4.25. 4.25 4.25 4.25 4.25 4.25 
4.80 4.80 4.80 4.80 4.80 4.80 
(Millions of U. S. Dollars: End of Month) 
366 364 368 350 340 354 
340 340 340 340 340 340 
26 24 28 10 —_ 14 
33 33 33 33 33 33 
18 18 17 18 19 19 
12 12 12 12 12 12 
6 5 5 6 7 7 
417 415 418 401 392 406 
132 123 113 105 93 102 
60 61 52 44 3 49 


72 





63 


61 







61 


(Millions of Bolivares) 


53 


322 287 330 330 344 348 
35 130 134 134 145 141 
(Millions of U. S. Dollars 

103 2 106 105 110 111 

40 39 40 40 43 42 
(Millions of Bolivares: End of Month) 

1,122 1,114 1,127 1,071 1,042 1,087 

27 30 34 34 20 26 


(Millions of Bolivares: End of Month) 


1 ,467 
759 
708 
145 
233 
670 


42.5 


204.0 


161.5 


54 
784 
3 
781 
267 





(Millions of Bolivares: 


57 
778 
3 
775 
276 





60 
768 
3 
765 
310 





End of Month) 


1,447 1,439 1,431 1,433 
739 741 729 708 
708 699 703 24 
144 143 141 137 
220 238 199 88 
696 641 655 

(Millions of Bolivares) 

—9.4 14.7 -—34.3 -—7.9 

154.3 169.0 118.1 113.7 

163.7 154.3 152.4 221.6 


57 
776 
3 
773 
281 








1,497 
709 
788 
142 

80 
697 


—4.2 
162.7 
166.9 


14:8 16.8 114.7 14.7 44.7 14.7 
(1937 =100: End of Month Quotations) 
228 229 226 226 228 228 

(19388 =100) 
162 163 163 164 168 170 
162 162 160 160 163 164 
144 144 143 150 154 157 
195 194 198 203 196 194 
(19387 =100) 
267 240 292 294 300 


; prior to this date selling 3.92, buying 3.90. 





? Beginning July 24. 
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3.35 


3. 
3. 
3. 
4. 
4. 


wo 
nt 
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345 
340 
33 
19 
12 


397 


345 
167 


110 
50 


1,057 
30 


168 
164 
160 


197 


Nov 


3.35 


392 


59 
812 


809 
240 


1,476 
702 
774 
149 

19 
660 


—45.8 
113.6 
159.4 


3 Beginning July 22. 


Dec 


392 


1,042 
60 


57 
812 


810 
280 


1,575 
786 
789 
157 
14 


—6.9 
219.3 
226.2 


Venezuela 





Jan 


3.35 


w 
n° 


mmc 
anwnoo 
oucc 


> 
—) 


170 
169 
176 


199 


‘ Beginning July. 





1951 


Feb 


3.35 


mimcow & 
LS] 
or 


1,141 


~m or 
wo 


“I hwo 


oo 


nh oo 
~] to 


~ 
~~ 
aor 
“jbo 


736 
163 
50 


171 
170 
179 


196 
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' Beginning April 27 
ata for 1950 vc not adjusted to exclude debt. operations. 
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Exchange Rates 
1 OFFICIAL EXCHANGE RATE 


Gold and Foreign Assets 


10 DOLLAR EXCHANGE IN U.S. BANKS 


11 Government and Banks 
12 Business and Individuals 
Foreign Transactions 

VALUE OF TRADE 
20 Exports 
21 Imports... . 
Assets of the National Bank 
80 DoMESTIC CREDITS 
$1 Government 
82 Economic Activities 
Currency and Deposits 


50 MONEY SUPPLY 
51 Currency 
52 Deposit Money 


&3 TIME AND SAVINGS DEPOSITS 
54 GOVERNMENT DEPOSITS 


Production and National Income 


AGRICULTURAL PRODUCTION 
FAO Index 


90 NATIONAL INCOME 


1947 


50.00 


37.96 
8.46 
2.44 


9 


<0 


1 July through December. 
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50.00 


19.9: 


—_ 


83.4: 
39 .2% 
44.15 


18. 


oro 


bo 


1948 1949 


.00 


on 
~— 


9.41 
3.51 
.90 


.99 
5.10 

.89 
2.20 
31 


96 


-—— 1950 





May 


50.00 


Millions of U. 


6.24 
5.18 


1.07 


———> 1.95< 
2.83 <—— 


-———-> 2. 


Billions of Dinars: End of Year or Month) 
85.04 88.82 88.60 89.40 90. 


82.55 


5.02 


nem KO 
(i.00 


85.16 


44.45 
40.71 


2.53 


22.02 


June July Aug 


Dinars per U.S. Dollar) 


50.00 50.00 50.00 


S. Dollars: End of Year or Month) 


8.26 4.96 3.26 
5.10 3.97 4.16 
3.15 .99 1.10 


Billions of Dinars) 


—— ee 17) 
——»> 4.35 <——_— 


4.21 5.46 5.72 


80.83 83.36 82.88 83.27 
Billions of Dinars: End of Year or Month) 


88.61 92.54 90.85 


44.99 45.76 44.62 


43.61 46.78 46.23 
2.04 2.46 2.38 


21.73 22.33 23.85 


1934/1938 =100) 


(Billions of Dinars) 


— 
mio co 
SO to to 
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co wo 
orgts 
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ARGENTINA 


EXCHANGE RATES: Since August 29, 1950 the following system of 


rates has been in effect: 


Rates 
(pesos per U. S. dollar) Use 


DR cia deka x anten< axes Basic exports (grains, most meats and products, hides, 
etc.) and preferential imports (coal, coke, oils, petroleum 
and kerosene). 

Bs Sine eae ea eeaees Preferential exports and basic imports. 

Ws cone uatinecasees Specified exports not readily marketable abroad and non- 
essential imports and specified financial transactions. 


Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 

For description of the exchange system prior to August 29, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 


amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945. Foreign 
exchange data are “‘net’’ 1937 and 1939 through 1941. Total: Data 
for 1987 through 1941 represent gold and “‘net’’ foreign exchange. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Argentine account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade (in pesos): Imports for home 


use. Value of Trade (in dollars): Data through 1947 as prepared by 
the Central Bank of Argentina. For 1948, peso data were converted 
to U. S. dollars at the implicit 1947 rate. 1949 and 1950 data are 
estimated from trade returns of principal trading partners. Distri- 
bution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 


1937 1938 1948 1949 
United aes... & 83 28 23 United Kingdom.. 21 20 13 16 
1 


United States..... 9 10 11 United States..... a a a 
COT «sv icceens 7 12 2 4 GeMORF. «0.6.0 11 #10—- — 
Se 6 3 9 i cere 6 6 9 16 
| ae 6 7 _ ree 6 7 8 8 
Wheat and Corn... 47 26... Rg 
IR scnie't ie x acc 14 23 12 20 
Oilseeds and Prod.. 12 14 a a 


WS vawekwan ies + 2 7 9 
Hides and Skins... 6 7 8 13 


Volume of Exports: In thousand metric tons in 1937: Wheat, 3,887; 
Corn, 9,087; Wool, 127. Balance of Payments (in millions of Argen- 
tine pesos): 

1946 1947 1948 











Goops AND SERVICES 

















UII ois ain 6s Head 40s Rk He RR ER AAS e WE 8,947 6,421 65,465 
I Sg nk iwc ce ekca en sanctevbereseneeewes —2,268 —5,321 —5,341 
oe ai knw alo ase 45 & ila wrk wrabrare aw Rp Rea 1,679 100 124 
09a g aia 7 aOR RU RAT AR RO ARE oO 231 249 183 
I icon, cicaaepedcbasewaeasinmnnne ce —451 —276 —53 
as isc i side Recah ea daar ke <caneeedew -60 -117 —125 
NE MD S55 oe su-0 cease cde aenvewewens. cee dceee 29 —54 55 
PE iadanitordwuscxawnt bauiswhucdaienedasun 1,428 —98 184 
II cis ausovcarsnesasacbetcdeenneune —329 -—134 19 
ee te NG 555i eccrine ek apceedeeaus —-87 —380 —37 
I OF ins isin tiieiererscensensesacs 1,012 —612 166 
COMPENSATORY OFFICIAL FINANCING 
SI ios cc cas de wus i yesaekees anesees —773 -—377 —2,071 
RGU Ge CUI GI. oi ook ns di cceveccccacdeuese —239 989 1,905 
Ne Saath cee Serene r ww eew NS cekaSnweee —1,012 612 —166 


‘Including nonmonetary gold. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 


Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 

anking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 





A 


of each “bank operations account.’’ The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 

The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘miscellaneous assets” and “‘obliga- 
tions.” 





ASSETS OF OTHER BANKS: The Other Banks are all banks operating 


under the Bank law, except mortgage banks and mortgage depart- 
ments of commercial banks; prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. Non- 
Government Credits: Credits to official entities, in millions of pesos, 
for the years 1937 through 1939, were 12.2, 6.3 and .1. For explana- 
tion of the Other Banks data beginning May 1946, see the note 
immediately above. Cash: Currency holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Central Bank and the Other Banks. Prior to 1940 data 
also include demand deposits of the Government with the Other 
Banks. For explanation of these data beginning May 1946, see 

ie note on the ‘Assets of the Central Bank.’ Time Deposits: 
Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Time and demand deposits of the Govern- 
ment with the Central Bank and Other Banks; prior to 1940 deposits 
of the Government with the Central Bank only. Bank Clearings: 
Total check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Through 


1941 data are current yield on 5 per cent bonds; 1942 through 1944, 
4 per cent bonds; and thereafter CAI 8 per cent, 1945/55. Annual 
data are December averages. Discount Rate of the Central Bank 
was 3.5 per cent until October 1, 1946, when it was changed to 3.4 
per cent. Share Prices: Monthly data are as of the last Friday of 
the month through 1943, all Fridays for 1944 through 1946, and 
daily thereafter. Annual data are averages thereof. A general 
index of both common and preferred shares of the 16 outstandin 

companies traded on the Buenos Aires exchange, including financia 
shares. Compiled by Swan, Culbertson, and Fritz. 


PRICES AND WAGES: Wholesale Prices: The agricultural component is 


weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMFLOYMENT, AND INCOME: Production: In thousands of 


metric tons in 1937: Wheat, 5,650; Corn, 4,424; Meat, 1,816; Lin- 
seed, 1,540; Woo!, 166 (in grease). National Income: At factor cost, 
adjusted for international comparison by deducting from Domestic 
Gross National Product depreciation allowances (10%), indirect 
taxes less subsidies, and interest and dividends payable abroad. 
Domestic Gross National Product: At current market prices by 
industrial origin (in billions of Argentine pesos) : 


1938 1939 1944 1945 























pC ECO OTT eT ETT 2.36 2.61 8.77 3.61 

DE, DESMA CUNPINE, 606 ecccesscusssees 1.71 1.85 3.23 3.46 

ics ankvcastec oi anwkeanrkwee eh ens 1.92 1.97 3.10 3.30 

I ira sued daewdedeVekeee ee weeenes .80 .83 1.11 1.385 

ME ad htkedaxtiebikeavacdnedenneucees 2.08 2.14 3.09 3.33 

da carsae Déeankeeebcansrecesa 8.86 9.29 14.3 15.06 
AUSTRALIA 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 


Bank, and Other Banks. See note below ‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: All imports f.o.b.; annual 


import data for 1937 through 1947 are adjusted to f.o.b. values at 


ee eeEEEEEE—EEEEEETEEEEEEEEEEEEE—————— 
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INTERNATIONAL FINANCIAL STATISTICS 








port of shipment. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


United Kingdom 50 38 42 39 United Kingdom 44 39 50 52 
United States 7 9 6 8 United States 1 20 10 10 
Japan 7 1 1 4 Indonesia 7 1 3 3 
Belgium-Luxemb’g. 6 5 4 4 Canada 7 5 3 2 
France 5 9 8 7 Japan 5 —- — 1 
Italy 4 3 5 3 India 3 8 6 5 
India... 1 7 5 6 


1937 1948 1949 1950 1937 1938 1947 1948 


Wool.. 47 37 42 51 Mach. & Vehicles.. 22 23 19 19 
Wheat 13 13 12 #10 ~=©@Piece Goods 11 11 14. 16 
Wheat Flour 4 8 6 4 Other Textile Mfrs. 9 8 7 10 
Dairy Products 7 8 7 7 Petroleum & Prod. 8 8 9 9 
Meats. . 7 5 5 6 Paper & Stationery 5 4 5 5 


Volume of Trade: Indexes derived from the ratio between the in- 
dexes of the value of trade and the indexes of wholesale prices of 
exports and imports. Includes gold exports. Balance of Pay- 
ments (in millions of Australian pounds): 











Second First Second First 
Half Half Half Half 
1948: 1948 1949 1949 1950 

Goops AND SERVICES 
Exports (f.0.b.) 399.6 250.1 267.0 255.5 346.3 
Imports (f.o.b.)..... — 337.4 —199.5 —214.7 —240.3 —296.3 
Trade balance 62.2 60.6 52.3 15.2 50.0 
Non-monetary gold. 9.7 4.7 4.2 5.5 5.5 
Transportation —18.5 —9.1 -—11.1 -—-14.2 -—23.6 
Investment income ?... . —41.9 —20.9 -20.0 -—-20.2 —19.7 
Government : ‘ 9.8 -1.9 -—12.4 —5.2 —5.1 
I Sets ache > kip nest ee —11.1 —5.2 —7.8 —6.5 —11.6 
BD ie Scn cas eee 10.2 28 .2 5.2 —25.4 —4.5 


OTHER NON-COMPENSATORY 
TRANSACTIONS 





Private donations... 2.8 3.0 ie 8.2 2.4 

Direct and portfolio investment 34.6) 

Errors and omissions *. . ie 45.75 60.9 81.3 86.7 151.8 

UNRRKA and postwar relief —2.5 —2.7 —1.3 —1.5 —-1.3 

Gold subscriptions: IMF, IBRD —3.8 _ — _— _ 

Other special official financing —3.2 —1.1 a = -= 
0 ee 73.6 80.1 87.2 93.4 152.9 
Surplus or Deficit (—)..... 83.8 108.3 92.4 68.0 148.4 


COMPENSATORY OFFICIAL FINANCING 








Gift to United Kingdom. ; _ — -10.0 —10.0 — 
Loans less repayments. . . : —9.3 —6.4 —-7.2 —23.0 —6.6 
Use of IMF resources. . . — —_— _ 8.9 _— 
British Government securities *) 
Short-term balances: 5 _or a i 
Due abroad. . ; or | — 102.0 15.2 43.7 —141.6 
Foreign exchange assets....... —77.7 
Monetary gold.... ; ‘ 2.8 a _— —.2 —.2 
a itetehaassasa Se —108.3 -—92.4 -—68.0 —148.4 
' Year ending June 30. ? Including undistributed profits. 


+ Believed to refer mainly to private capital movements. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business; prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: Monthly data are averages of weekly data; 


annual data are averages of weekly data for December. Prior to 
1945 annual data represent averages of weekly figures for the 
fourth quarter. The Other Banks are the fourteen banks specified 
in the Banking Act of 1945, the General Banking Division of the 
Commonwealth Bank, and three other check-paying banks. Prior 
to 1945 the Other Banks included eleven joint stock banks and five 
other check-paying banks, but excluded the General Banking Di- 
vision of the Commonwealth Bank. Beginning October 1948, 
the Rural Credits, Industrial Finance and Mortgage Bank Depart- 
ments of the Commonwealth Bank are also included. In 1945 the 
form for the collection of data for the Other Banks was extensively 
revised and banks in the Territories of Papua and New Guinea were 
included. Credits to Government: Includes municipal securities 
and some foreign government securities from 1937 through 1944. 
Non-Government Credits: Prior to 1945 also includes “bills receiv- 
able and all other assets.’ Cash: Currency holdings and deposits 
peers “Special Account Deposits’) with the Commonwealth 
ank. 


CURRENCY AND Deposits: Data represent additions of partial data for 


various time periods approximating the end of each period. Cur- 
rency: Notes held by business, individuals, and foreigners and coin 
in circulation less holdings of the Commonwealth Bank. Coin 
estimated from data as of end of June. Deposit Money: Monthly 
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data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Demand deposits 
of business, individuals, and foreigners with the Other Banks. Prior 
to 1945 data are demand deposits of business, individuals, foreigners, 
and the Government with the Commonwealth Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. Bank Debits: Debits to deposits of busi- 
ness, individuals, and foreigners with the Other Banks. Prior to 
1945 bank clearings in six capital cities excluding transactions con- 
nected with the issue and redemption of Treasury bills. 


GOVERNMENT FINANCE: Data are for fiscal years ending June 30 of 


the year indicated. Closed accounts of the Consolidated Reve. 
nue Fund and the Loan Fund. Cash receipts after deduction 
of refunds; pay warrants which approximate actual cash pay- 
ments. Revenue: Figure for 1949 includes 17 million pounds 
representing surplus balances of Trust Accounts. Net Bor- 
rowing: Total loans less flotation expenses, redemptions ef- 
fected by Loan Fund and transfers from Consolidated Revenue 
Fund to National Debt Sinking Fund. Redemptions effected by 
National Debt Sinking Fund are not included. Decrease in 
Cash: Excess receipts of previous years of the Consolidated 
Revenue Fund and Balances in the Loan Fund carried forward 
plus temporary advances of the Loan Fund to the Consoli- 
dated Revenue Fund. Monetary Operations: Gains or losses 
from coinage and note issued. Debt: Data at end of fiscal 
years. Excludes World War I debt of 79.7 million pounds 
sterling to the British Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Last 


Wednesday of the month and annual averages thereof. Long- 
Term Rates through 1939 were averages of all bonds matur- 
ing in 10 or more years; thereafter yield of a theoretical 12- 
year bond estimated from the yields of all issues taxable at 
current rates and maturing in 10 or more years. Short-Term 
Rates represent an estimate of a theoretical 2-year bond, cal- 
culated on issues maturing in 5 years or less. Until 1940 all 
Australian Government issues were taxed at 1930 rates. Dis- 
count Rates: The Treasury Bill tap rate and the maximum 
rate of discount on three-month bills at commercial banks 
have been changed as follows: 


Treasury Bill Rate Commercial Bank Rate 


Date of Change Rate Date of Change Rate 
ae Sinks 64a eee 1.75 per cent te Se 5.75 per cent 
May 1, 1940.. . 1.50 per cent Jan 1, 1942.... . 5.625 per cent 





Nov 1, 1943... .. 1.25 per cent Mar 1, 1942. :. 5.00 per cent 
Mar 1, 1945... .. 1.00 per cent Aug 1, 1944... .. 4.75 per cent 
ee Ey OE. ss ecwene -75 per cent |) ee 4.50 per cent 


Share Prices: Indexes are based on quotations on the Sydney 
Exchange. Industrial: 23 issues. Pastoral: Issues of 5 companies 
which act as both supplier and marketer for ranchers of Australia. 


PRICES AND WAGES: Import-Type Goods: Largely dominated by the 


price quotations of petroleum, tobacco, timber and tea, which 
account for 78 per cent of total weight assigned to imports. Export 
Goods: Covers 85 per cent of total exports. Prices in Australian 
pounds per metric ton in 1937: Wool (greasy), 151; Wheat, 9.27; 
Butter, 121. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
trapping. Production: In thousands of metric tons in 1987: Wool, 
464 (in grease); Wheat, 4,100; Meat, 970. National Income: Data 
for fiscal years ending June 30 of year indicated. At factor cost, 
adjusted for international comparison by deducting net interest and 
dividends payable abroad from published figures. Gross National 
Expenditure: At market prices, domestically produced (in millions 
of Australian pounds): 


1939 1940 1947 1948 1949 1950 


Personal consumption....... 676 705 1,057 1,265 1,456 1 +4 


Gov't current expenditure '. . 59 97 178 144 187 

Gross public dom. investment * 56 55 719 96 129 181 

Gross private dom. investment 140 150 310 462 427 574 

Net foreign investment ?..... 18 18 —7 46 68 5 
chi aid <ndenusd 949 1,025 1,617 2,013 2,267 2,649 


' Including cost of exports financed by official gifts. : 

* Excludes maintenance expenditure for public enterprises and expenditure for 
war and defense. 

* Net interest and dividends payable abroad not deducted. 


National Income by Distributive Shares: At factor cost, domesti- 
cally produced (in millions of Australian pounds) : 
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1940 1947 1948 1949 1950 


Wages selaries, ete. ! 44 461 777 905 1,055 1,190 
Corporate income : é 99 163 195 215 230 
Surplus of Gov't business BY 35 25 14 2 —6 
Income of unincorporated busi- 

ness, farms professions, etc 161 187 312 540 569 730 
Net rent and interest. 93 95 99 107 114 121 


Total.... 814 877 1,376 1,761 1,955 2,265 


1 Includes military pay and employer contributions to social insurance and supple- 
mentary labor income. 


AUSTRIA 


EXCHANGE RATES: Since October 5, 1950 all export and import trans- 
actions have been conducted at a rate of 21.36 schillings per U.S. 
dollar. All other transactions are conducted at a premium rate of 
26.00 schillings per U.S. dollar. 

For description of the exchange system prior to October 5, 1950, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Austrian 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 
for home use. Value of Trade: Data for last month exclude silver bul- 
lion. Annual import totals include the following figures not dis- 
tributed by months (in millions of schillings): 1946, 1,427; 1947, 
2,120; 1948, 2,680. Beginning July 1949 ERP imports are in- 
cluded in monthly and annual import totals. 1938 schilling data 
are derived from U. S. dollar estimates of trade of Austria (including 
trade with Germany) and are converted at the rate of 5.35 schillings 
per U.S. dollar. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948' 1949 1950 


Germany......... 15 8 16 Germany. iS, ae 12 17 
Sree 18 13 Czechoslovakia.... 11 12 6 
Hungary ales Hungary..... o 2 
Czechoslovakia. Yugoslavia. . 

Rumania Rumania ; 

Yugoslavia........ United States 

United Kingdom... eek. ... 

Switzerland Poland. ; ; 

United States United Kingdom. . 

Netherlands... Switzerland... .. 

Trieste ; 


a 


| rocco a© 
_ 
Neo NI oe OR 


AOOWA rae ae 
OL. Be Oe 


1937 1948 1949 1950 1937 1948 1949 1950 


Iron. Steel& Mfrs.. 15 27 26 20 Grains apple 1 12 10 
Textile Mfrs., excl. Textile Mfrs...... § 3 6 6 
Apparel 5 14 7 Coal, Coke, & Peat. 32 14” 
Pulp, Paper & Mfrs. 11 14 13 Live Animals. .... 1 1 1 
Wood 1 9 15 Mach. & Vehicles. . 7 7, 
Mach. & Vehicles... 8 9 Cotton, Raw...... 4 3 4 
Wool, Raw an 4 3 4 


o 


' Commercial imports only. 2 Includes Trieste. ‘Included with Italy. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Balance of Payments (in millions of U.S. dollars): 


1947 1948 1949 


Goops AND SERVICES 

Exports (f.0.b.)........... er 90.7 206.9 288 .7 

Imports (c.i.f.)....... os —312.0  -6501.7 -—593.9 
Trade balance......... ere iat te —221.3 —294.8 —305 .2 

Services (net) 15.5 15.9 16.7 


—278.9 —288.5 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . 

Private capital movements....... 

Official debt repayment 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 
UNRRA 
U.S. relief..... 
ECA grants. 
Drawing rights. .... 

. 8. surplus property credit 
U. S. Export-Import Bank loan 
Other U. S. credits. . 
British relicf and credit........ 
Canadian relief 


nawl comane! 
-o ae 
lm amtol aiol | 


| 
= 

| 
— 
_ 


2 
& 
o 
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ASSETS OF THE NATIONAL BANK: Credits to Government: Includes 
credits to others than the Government amounting to .19 and 3.07 
billion schillings in 1937 and 1950, respectively. 


ASSETS OF OTHER Banks: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of 1 to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schilling 
at a ratio of 3 to 1 and the greater part of the previously blocked 
deposits was cancelled or converted into Government obligations. 
At this time some funds were newly blocked on a temporary basis. 
Currency: Total note circulation. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Other 
Banks. Blocked Money: Total blocked deposits with the Na- 
tional Bank. In December 1946 blocked checking and savings 
deposits with the Other Banks amounted to 2,136 and 6,247 million 
schillings respectively. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the National Bank 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank was 
3.5 per cent from 1936 until the occupation. The rate of 3.5 per 
cent was again established on August 3, 1945. Share Prices: 
Monthly data are unweighted arithmetic averages of middle of 
month quotations for 36 industrial shares including food, mining, 
and electricity. Annual data are averages thereof. No adjust- 
ments have been made for the extensive recapitalizations in con- 
nection with the establishment of reichsmark balance sheets after 
March 1938 and thus, although the index reflects developments 
during the postwar years, the level for the postwar period, as com- 
pared to 1938, is too low. 


PRICES AND WAGEs: Retail Prices: Prior to 1949 including rent. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost (in billions of Austrian schillings) : 


Mi kenrsens 7.0 1947 18.2 1948 -22.5 


BELGIUM 


SUMMARY OF EXCHANGE SYSTEM: Currently the rates for U.S. and Cana- 
dian dollars and for Swiss and French francs are determined in the 
free market but within legal limits equivalent to 49.50-50.50 Belgian 
franes per U.S. dollar. The National Bank stands ready to prevent 
quotations from exceeding these limits. The U.S. dollar and Swiss 
franc have been traded on the free market since November 1949 and 
the French franc and Canadian dollar since June 1950. Trans- 
actions in all other currencies are conducted at fixed buying and 
selling rates determined on the basis of the par value of the Belgian 
franc. Prior to November 1949, fixed buying and selling rates were 
maintained for all currencies. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Belgian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover exports of 
home-produced goods and imports for home use of the Belgian- 
Luxembourg Economic Union, except for January/April 1945 
when only Belgian trade is included. From 1945 through 1947, 
data do not include silver. Imports are corrected for estimated 
undervaluation as follows (in billions of frances): 1945, 4.5; 
1946, 3.2; 1947, 4.1; 1948, 2.6; 1949, .5. Distribution of Total 
Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 


France i, ae 7 7 France 12 9 10 Ii 
United Kingdom... 14 Germany. 12 6 7 8 
Netherlands... ll United States — se a Oe 
Germany. . —- United Kingdom 8 10 9 10 
United States... Belgian Congo 8 7 7 x 
Argentina... Netherlands...... 8 8 9 10 
Sweden. . ; Argentina. . oa 4 3 2 
Switzerland... ‘ 
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Per Cent of Total Exports Per Cent of Total Imports has been 3.75 per cent since September 11, 1950. Treasury Bill 
1937 1938 1947 1948 1937 1938 1947 1948 Tap Rate for 4-month bills has been 1.3125 per cent since January 
Iron, Steel & Mfrs.. 19 16 23 30. Grains _12 10 5 7 1, 1946. Since 1936 these rates have been changed as follows: 
Thread & Fabric 10 4 12 9 Wool & Cotton, 
Non-ferrous Metals Raw at 9 8 7 DIscoUNT RATE TREASURY BILL Tap Rate 
and Mfrs... 9 9 8 9 Coal, Petroleum, 
Wool, Flax, and and Products 9 9 8 8 * ; Rate bi : Rate 
He np, Raw.. & 8 7 6 Mach. & Vehicles... 8 9 4 #14 Date Established (per cent) Date Established (per cent) Go! 
Prec ous Stones 6 7 3 3. Ores 6 6 5 6 (3-month bills) 
a © 5 8 ES tore ll, ° 1935—May 16 2.0 1937—Feb-Dec. B15 
Coal, “oke, and Products 5 > 6 2 1938—May 10 4.0 1938 - 
Briquets. 5 6 3 2 Hides, Furs,& Mfrs. 4 3 1 2 7 on oe 30 1939 ; - 2.088 
Ferti.izer..... 3 4 5 6 Dairy Products... 1 1 3 6 may 2 a Jos y 2.355 
Oct 27 2.5 1940—Jan-—Feb 3 ; 2.402 Fol 
Volume of Trade: Three indexes linked. New series beginning 1939—Apr 17 4.0 (3-4 month bills) 
Janu ry 1949 covers about 90 per cent of total trade valued at 1948 May 11 3.0 1949—Mar-Oct. .. No quote 
unit prices, linked at 1948. Earlier series through 1945 refers to July 6 2.5 1940—Nov 1 / 1.9375 
net trade (exports minus imports or imports minus exports of each 1940—Jan 25 2.0 (4-month bills) 
item) valued at 1936/38 prices; intermediate series, 1946 through 1945—Jan 16 1.5 1943—Apr 12 1.6875 
1948, refers to about 90 per cent of trade valued at 1938 unit prices 1946—Nov 7 2.5 Dec 1 1.625 
7 oe ee ae a a ; Dec 19 3.0 1944—Mar 1 . 1.5625 
and linked to earlier series at 1937. Balance of Payments for Bel- 1947—Aug 27 35 Apr 1 ' 4375 
gium-Luxembourg, (in millions of Belgian franes): 1949—Oct 6 3.25 May 1 ah . 1.5625 
First 1950—Sept 11 3.75 Nov 1 1.50 
Half 1945—Jan 1 1.5625 
1937 1946 1947 1948 1949 1946—Jan 1 1.3125 
Goops AND SERVICES = - “ ees: Naeieat: “ankiees i b 
Exports ({.0.b.) 25,341 29 654 60,882 74,840 43,733 Treasury Bill Rate data for 1937-February 1940 are weighted 
pupae ¢ oo: oe os. fe a eer ay ie = "uae average tender rates of all bills issued. Share Prices: Weighted 
Nonmonetary gold —307 47 42 14 arithmetic averages of price relatives with moving base, chain- 
Foreign travel 625 , 27 aoe 2.108 -— linked to original base 1936/38=100. Based on quotations in 
‘ransportation 1,695 3,805 —5,809 —3,590 —1,905 —enlien 4 - 
Investment income 1,600 112 143 1,740 237 Brussels and Antwe rp. 
Government — 89 9,076 2,432 — 327 — 380 , . Reis 
Workers’ earnings ' 939{ 1 632 1.698 2,539 977 PRICES AND WAGES: Wholesale Prices: Index of the Ministry of Eco- 
iia. j vers 53l' 3,569! —1,084! 422 nomic Affairs. New index beginning 1946 with 1936/38 weights 
Total. 1,070—18,284—16,453 —6,457 6,364 linked with former index with 1914 weights. Unit Value of Trade: 
rea ee: ise Since 1947 calculated from groups of commodities weighted by 1948 
mle weal noeaaalmaay TRANSACTIONS 763 219 quantities; indexes cover about 80 per cent of total value of trade. 
Private capital movements 407 11.180 13.232 2,932 547 Prior to 1939 derived from the value and volume indexes. Unit 
Amortization and other repayments —2,318 -—116 -—984 —2,205 —1,759 value of exports in franes per metric ton in 1937: Steel (blooms, bil- 
—_—— Seer eeneriphlons: sil wc a lets and slabs), 806; Pig Iron and iron ore, 801; Zine and zinc ore, 
Drawings on project loans - 635 619 1,205 3,102. 
Other special official financing 1,517 2,121 62 91 25 . . ca 
7 ere Seeeeme eeenee | Sueiininss. cennansa PRODUCTION, EMPLOYMENT, AND INCOME: Production: AGEFI Index: 
Total... 394 12,979 10,466 2,200 237 Weighted by approximate postwar number of persons employed. 
emnes atin Ouremons 3,263 —1.543 924 —368 11 Unadjusted. Includes building industry and electricity. Index 
is basec t rne aleylati ‘ a | s 
eeteantueds (x) 2.587 —6,848 —5,063 —4.625 5.612 : yased on a rougher method of calculation than the Louvain index 
out reflects better the postwar industrial structure of growing metal 
oni OFFICIAL FINANCING 197% «6.244 and textile manufactures. Compiled by Agence Economique é 
0 rry s ,97 >,2 7 ° ° ° ° 7s 
Drawing rights granted to OBEC Financire. Louvain Index: Basic Industries. Weighted by net 
_ countries — ~2,502 —6,075 value of production in 1936/38. Adjusted for seasonal variation 
| teed sesemg a 7.901 a a and working days. Includes electricity. Compiled by Institut de 
Financing by international institutions ah 482 ‘880 —449 Recherches Economiques et Sociales of the University of Louvain, 
Consolidation of short-term debts of Agriculture: FAO index includes Luxembourg. National Income: 
y . . 9 oF . . . . 
— ao — — a a At factor cost. The following figures are adjusted for international 
Short -te credits - , 466 ,o0% . ° . ° ° 
omer tennant 256 —4.265 283 127 comparison by deducting interest on unproductive national debt, A 
Short-term assets 853 4,285 -863 —424 war pensions, and all transfer payments. Excludes income in money ™ 
Monetary gold 2,587 S50 «6,086 —1,215 —3,500 and kind of the armed forces (in billions of Belgian frances) : 1938, 64; 
Total 2.587 6.848 5.063 4.625 —5,.612 1946, 198; 1947, 226; 1948, 251; 1949, 252. National Income by 
Distributive Shares: At factor cost (in billions of Belgian francs):' 
‘ Includes private donations. A 
*In 1947 covers IMF only; in 1948, IMF, IBRD and BIS; in 1949, BIS only. 1938 1946 1947 1948 1949 
ASSETS OF THE NATIONAL BANK: Foreign Assets: Gold holdings were Wes and aiiniien* 37.9 98.9 122.8 187.38 141.8 
revalued in August 1950 at Belgium’s par value agreed with I.M.F. Income of unincorporated enterprises. . 13.0 85.5 84.0 90.0 87.0 
Credits to Government: On September 13, 1948, accumulated : orporate profits, interest............ 6.1 .3 oH #2 a's 
profits of the Bank were surrendered to the Government. The nent oP eee __ 4.0 mee 10.0 it. a 
proceeds were used by the Government partly to increase its sub- Total ee econ a got 64.0 198.4 226.0 251.1 252.8 C 
scription to the Bank’s capital and partly to reduce its debt to the 
Bank. ! Data are adjusted for unusual treatment of taxes, transfer payments, and subsidies. 
* Pay of armed forces not included in national income. 
ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
banks in Belgium. Cash: Currency holdings and deposits with the 
National Bank and the Postal Checking System. r 
: : ting 8; es, BOLIVIA 
CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- EXCHANGE RATES: Since April 8, 1950, the following system of rates 
posits of business, individuals, and foreigners with the National has been in effect: 
Bank, Other Banks, and the Postal Checking System. Prior to ieee Use ( 
1947 the money supply represents currency and deposit money as boliviance per U. &. dollar) 
defined below, less cash holdings of the Other Banks. Currency: chiens aus - 
Total circulation in Belgium and Luxembourg. Deposit Money: 60.00 oo = of tin a proceeds since Novemist 
> 2 > sits } »ee ; iwi . , >} are « , oU, anc varying targer portions prior oO. » 
De mand _deposits of business, individuals, foreigners, and Other From November i, 1950, tin exporters are permitted ) 
Banks with the National Bank, and demand deposits of business, to retain from 40 to 42 per cent (percentage dependent ‘ 
individuals, and foreigners with the Other Banks and the Postal upon a a price of tin) of their exchange 10 
. eee rT: i . oe, oil . 2 ls aes yer the > 0 oncy sts whereas previously 
Checking System. Time Deposits: Of business, individuals, and ia acca Gunnell Gus cateuh can 7 
foreigners with the Other Banks. _ Blocked Money: Temporarily ceeds of basic quotas of other exports and government 
unavailable deposits with the National Bank, the Other Banks, transactions. 
and the Postal Checking System. Bank Clearings: Total clearings 60.60 - Most imports, specified remittances and government 
for the country less call money clearings at Brussels. eee t 
100.00 ; Free rate stabilized by the Central Bank and used pe ] 
* . re > "ee i 2xce! > t 
MONEY AND CAPITAL MARKET: Government Bond Yield: 4 per cent per- export proceeds in excess of quotas, for perm 


non-essential imports, and for permitted non-traed 
transactions. 





petual Unified Debt Bonds. Discount Rate of the National Bank 
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All sales of exchange except those for Government imports and non- 
trade remittances have been subject to an exchange surcharge of one 
boliviano per U.S. dollar since April 1948. 

For description of the exchange system prior to April 8, 1950, see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Bolivian account, as re- 
orted by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. 1948- 
1950 partially estimated. Monthly import data are estimated from 
trade returns of principal trading partners. Distribution of Total 
Value of Trade by country and by commodity: 















Per Cent of Total Imports 





Per Cent of Total Exports 
1937 1938 1949: 1950),° 1937 1938 1949: 1950',° 







United Kingdom. 56 62 35 25 United States 28 26 58 56 
Belgium 28 22 1 Argentina 13 13 

United States 6 5 63 45 Peru 11 10 8 
Tin.. . 61 68 68 65 

Silver... 10 7 4 6 

Lead..... 6 3 9 9 





! Based on trade returns of partner countries. 
‘January June. 







Volume of Exports: Minerals: Quantities exported, weighted by 
unit values in 1937. Index covers 65 per cent of total value of all 
exports in 1937. Principal exports in 1937 in metric tons: Tin 































(metal and concentrates), 25,500; Silver, 294; Lead, 18,288. Bal- 
ance of Payments (in millions of U.S. dollars): 
1947 1948 
GOODS AND SERVICES -_—_—- -__— 
Exports (f. 0. b.)..... Gp ostiatacivi ‘ vWacaures - ; 72.1 91.5 
RS Ser re eee eee ingen eesd ' : —53.7 —61.8 
Trade balance Famies , ee 18.4 29.7 
Transportation and insurance................ a ei wide hate —8.9 —10.4 
a Sarah Riles icaaner -—13.9 —17.3 
Cas dive waanes Ween n eka et eudea as Rak eae eka —6.1 -7 5 
CTT Ute dees ark in te Rise oh bel ade baw we eee —10.5 —5.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
a beh a es bh aees 6% Mi hid wa eee hie oak Wak le —.l —.1 
NN SIT WUNINS 6 k00 bc acces ceasecusennsiaens 8.9 a 
PR cece l sa taddk aes ance eywednaaeawevaesees 8.8 1.6 
OT AA CIID a iso 5 ic cciadsccciiecesiceaen —6.4 5.0 
I EE ON ic hav een cs nane woke eeedansece —8.1 1.1 
COMPENSATORY OFFICIAL FINANCING 
U. S. bank loan.... Fe Mata af al oni h icae ie i anig. wees dence ch 5.0 - 
i OM asa k ka thi eee eweevas BRRaRe 3.8 —1.0 
veers —.7 —.1 





Monetary gold 













ASSETS OF THE CENTRAL BANK: The Central Bank was divided into two 
departments (Banking and Monetary) in January 1946; data relate 
to both departments. Foreign Assets: Gold holdings were revalued 
in June 1950 at Bolivia’s par value agreed with I.M.F. 









ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Prior to 1940 the National Bank of Bolivia and the Mercantile 
Bank only. Credits to Government: Includes loans to municipali- 
ties. Cash: Currency holdings, balances with the Central Bank, 
and balances with domestic correspondents. 









CURRENCY AND Deposits: Currency: Notes in the hands of business, 
individuals, foreigners, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with the 
Central Bank and Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits of the Government with the 
Central Bank. Bank Debits: Debits to deposits of business, 
individuals, and foreigners with the Central Bank, the Other Banks, 
the Mining Bank and the Agricultural Bank. 










GOVERNMENT FINANCE: Data refer to fiscal years ending December 31. 
Foreign Currency Debt: Includes accumulated non-paid interest 
and represents U. S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 








MoNgEY AND CAPITAL MARKET: Discount Rate: The rediscount rate 
of the Central Bank has been changed as follows: 









Date of Change Rate Date of Change Rate 

ee is vcaadescaaexs 6.0 per cent Mar 19, 1946s... ccccecs 7.0 per cent 
Se ere 6.5 per cent a } See 5.0 per cent 
I Gs GND kG Kee0Ca wee 6.0 per cent 







Prices: Unit value of exports in 1937, expressed in U.S. dollars; Tin, 






metric ton. 











860 per metric ton; Silver, 40.9 per 100 fine ounces; Lead, 110 per 





nn 
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BRAZIL 


SUMMARY OF EXCHANGE SysTEM: Currently all exchange transactions 
are conducted at the official rate. Buying and selling rates of 18.38 
and 18.72 cruzeiros per U. S. dollar, in effect since 1946, are used for 
all exports, for essential imports, for service of debt and of private 
capital, and for consular and diplomatic remittances. All other 
remittances are also made at the official rate but subject to a 5 per 
cent tax (beginning January 1948) which makes the effective rate 
for such transactions 19.656 cruzeiros per U.S. dollar. Compensa- 
tion or barter transactions in certain commodities which had been 
permitted prior to February 8, 1951, were suspended as of that date. 

For description of the exchange system prior to 1947, see Sep- 
tember 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: All gold, and most of the foreign exchange, 
held by the bank of Brazil for the account of the Treasury. Dollar 
Exchange in U. S. Banks: Deposits and short-term dollar obliga- 
tions held for Brazilian account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. Distribution of Total Value of Trade by country and by 
commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


United States 36 43 40 £55 United States 24 52 412 34 
Germany 17 1 — 1 Germany 20 2 
United Kingdom 9 9 9 x Argentina 15 7 il 10 
Argentina 5 9 8 6 United Kingdom 13 10 13 12 
France 6 3 2 5 Belgium -Luxemb’g 4 3 5 6 
Belgium-Luxemb’g. 3 5 4 3 France 2 2 2 5 
1937 1938 1948 1949 1937 1938 1948 1949 
Coffee Beans 42 45 42 58 Mach. & Vehicles.. 27 32 45 42 
Raw Cotton 19 18 16 16 Wheat and Flour 13 11 12 11 
Cacao Beans 5 4 5 5 Iron, Steel, & Mfrs. 13 10 6 7 
8 


Petroleum & Prod a 10 10 
Volume of Trade: Quantities valued at 1935/39 prices. Indexes 
cover 93 and 94 per cent of total value of exports, and 46 and 42 
per cent of total value of imports in 1937 and 1949, respectively; 
Principal exports in thousand metric tons in 1937: Coffee, 732. 
Cotton, 240. Balance of Payments (in millions of cruzeiros): 


1947 1948 1949 





GoopDs AND SERVICES 


Exports (f.o.b.) 21,400 21,884 20,344 
Imports (fo.b.) —19,317—16,733—17 ,514 
Trade balance.... 2,083 5,151 2,830 


—2,768 —2,886 —1,892 
—962 —1,906 —1,806 
—1,187 —1,205 —1,236 


Transportat on 
Investment income 
Other 











Total —2,834 -—846 —2,104 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances ‘ ; — 329 —142 — 64 
Private capital movements 815 1,445 532 
Amortization and other repayments —544 — 661 — 437 
IBRD loans — 463 
Other bank loans — _— 35 
UNRRA —134 —_— ~ 
U.S. credits (net) 594 86 151 
Subscription to IMF. ‘an ; — — 693 — 
Total 402 35 680 
Surplus or Deficit (—) —2,432 —8ll —1,424 
ERRORS AND OMISSIONS — 586 739 §=6©1,529 
DEFERRED PAYMENTS FOR IMPORTS 1,516 630 515 
COMPENSATORY OFFICIAL FINANCING 
Purchase of British investments — —1,045 — 
Other non-contractual repayments — 357 — — 342 
Credit to Finland — 185 —_— <— 
IMF advance “= — 694 
U.S. Stabilization Fund 1,480 —370 —1,110 
Foreign exchange 564 164 147 
Monetary gold _- 693 -9 
Total 1,502 — 558 — 620 


ASSETS OF OTHER BANKS: Beginning 1948 the Other Banks are the 
principal domestic and foreign banks (excluding the Bank of Brazil) 
operating in Brazil, 69 through June 1949 and 78 thereafter. Prior 
to 1948 they are all domestic and foreign banks (excluding the Bank 
of Brazil) operating in Brazil. Domestic Credits: Prior to 1948 
total loans and discounts. Comparable data for all banks in 1948 
and 1949 are 35.1 and 41.2 billion cruzeiros. Cash: Currency hold- 
ings and deposits with the Bank of Brazil. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Bank of 
Brazil and the Other Banks, principal banks beginning 1948 and al] 
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banks prior to 1948. Beginning 1948, demand deposits of official 
entities, formerly shown under Government Deposits, are included 
in the money supply, and a few types of non-monetary deposits have 
been excluded. Figures for all banks (including the Bank of Brazil) 
comparable to the old series are: 1948, 30.12 and 1949, 37.12 billion 
cruzeiros. Time Deposits: Of business, individuals, and foreigners 
. with the Bank of Brazil and the Other Banks. Figures for all banks 
comparable to the old series are: 1948, 16.16 and 1949, 17.63 billion 
cruzeiros. Government Deposits: Demand and time deposits of 
the Treasury with the Bank of Brazil and the Other Banks. Prior 
to 1948 deposits of official entities are included. Bank Clearings: 
Total clearings at 13 clearing houses covering about 87 per cent of 
clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. Discount Rate of the Bank of 
Brazil has been 3 per cent since May 31, 1935. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 35 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1937 at Sao Paulo: Coffee (Santos No. 4), 2,310; 
Cotton (Raw, No. 5), 3,589. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936 /37. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. 


CANADA 


EXCHANGE RATES: Since September 30, 1950 all exchange transactions 
for U.S. dollars have been conducted in free market operations at 
rates differing from the par value of 1.100 Canadian dollars per 
U.S. dollar established on September 19, 1949. No new par value 
has been proposed to the Fund. Transactions in currencies other 
than the U.S. dollar are effected at rates based on the U.S. dollar / 
Canadian dollar rate in Montreal and the U.S. dollar /foreign cur- 
rency official rate of exchange. To insure the maintenance of 
orderly cross rates between the U.S. dollar, the Canadian dollar, and 
sterling, the Canadian Exchange Control Board stands ready to 
buy or sell sterling against U.S. dollars at the current official ster- 
ling /U.S. dollar rates of 2.79875 and 2.80125 U.S. dollars per pound 
sterling. 

For description of the exchange system prior to September 30, 
1950, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 
Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Dollar Exchange in U. S. Banks: Deposits and short- 


term dollar obligations held for Canadian account, as reported by all 
U. S. banks. 


FOREIGN TRANSACTIONS: Gold Production: Data include Newfoundland. 
Value of Trade: Re-exports included are those which have been 
cleared previously as imports for home use; the import data relate 
to imports for home use. Distribution of Total Value of Trade by 
country and by commodity: 


Per Cent of Total Imports 


Per Cent of Domestic Exports for Consumption 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 41 2 24 15 United States 61 68 71 67 
United States... 36 49 50 65 United Kingdom 18 ll 11 13 
Per Cent of Domestic Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
Wheat.... 12 8 15 10 #£=Machinery & Ve- 
Other Grains & Far- hicles ae 2 CB BS 
inaceous Prod. . 6 7 6 5 Iron, Steel & Mfrs. 12 9 9 8 
Newsprint. . <a 12 14 16 Petroleum & Prod. 7 11 10 10 
Woodpulp........ 4 7 6 7 Coal, Coke & Prod. 5 8 5 6 
Wood & Mfrs..... 9 16 8 13 Cotton & Mfrs 5 5 5 5 
Copper & Mfrs - . 3 3 3 Wool & Mfrs 4 4 4 3 
SEK a aus na aswa 6 2 3 3 Other Textiles & 
Mfrs.. is 5 4 3 3 


Volume of Trade: Quantities of exports of home-produced goods 
and imports for home use valued at 1935/39 prices. Volume of 
Exports: Wheat and wheat flour (in terms of wheat grain): 3,113 
thousand metric tons in 1937. Newsprint: 259.7 thousand metric 
tons in 1937. Woodpulp: 790.3 thousand metric tons in 1937. 
Balance of Payments: (in millions of Canadian dollars): 


1938 1946 1947 1948 1949: 





GooDs AND SERVICES 








Exports (f.0.b.). trae ‘bod ; 880 2,549 2,861 3,201 3,147 
Imports (f.o.b.)... : ; : ... —692 —1,974 —2,729 —2,791 —2, 866: 
Trade balance.... 188 575 132 410 281 
Nonmonetary gold... tins , 161 96 99 119 139 
Foreign travel ; Sclaelmetiis 63 86 84 146 97 
Transportation . Kahne oe ‘ —3 120 107 87 54 
Investment income / .... —250 — 253 — 289 — 267 —307 
Sc waccsen heen tari ; ... = 44 —151 —30 —29 —73 
WM ica ceciaseceavesaies . 5 478 103 466s), 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations (ceseereanew Se —-13 —18 9 —6 
Pr ot cs. occeccnenanwees Se 149 —209 —13 34 
Amortization of Government debt.... —12 —157 —39 —34? —24 
Gold, U.S. dollar subscriptions: 
IMF, IBRD Tae a : —_ —7 —74 -- - 
Repayment of loans extended... ; —_ 132 111 80 18 
DM vvdsciscsersscmscssss S| |6 42-22 
ERRORS AND OMISSIONS... ; ae 6 4 7 4 —3 
Surplus or Deficit (—)... ; —5 581 —119 512 210 
COMPENSATORY OFFICIAL FINANCING 
Grants extended Paueks ei ; — —97 —38 —23 —5 
Loans extended ; er ; a —750: —565 — 142 —120 
Loans received ; — _ _— 150? 99 
Voluntary loan repayments.. . ‘ — — — — —72 
U. S. dollar holdings. ..........0000. aae 453 494 —381 —66 
Net other short-term. . yur TT \ 15 —21 —1 43 
PE wei cbse sone so ease d's -4 — 202 249 —115 —89 
Mc cass cau buen kkcasanehawe —5 —581 119 —512 —210 


‘Includes Newfoundland’s transactions after April 1, 1949 when Newfoundland 
entered into Confederation with Canada. 

* Excludes 140 million Canadian dollar Export-Import Bank loan which was 
drawn and repaid in 1948. 

* Net; excludes 112 million Canadian dollars of interim advances to the sterling 
area written off in financial settlement with the United Kingdom. 


ASSETS OF THE BANK OF CANADA: Foreign Assets: Data exclude amounts 


held for the account of others. Credits te Government: Includes a 
small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks. 


Prior to April 1949 Chartered Banks in Newfoundland are not in- 
cluded. Cash: Bank of Canada notes, subsidiary coin, and deposits 
with the Bank of Canada. 


CURRENCY AND DEPosITs: Currency: In hands of business, individuals, 


foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of 
Canada and the Other Banks. Data also include active notice 
deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice de- 
posits of business, individuals, and foreigners with the Other Banks 
as estimated by the Bank of Canada. Government Deposits: 
Deposits of the Dominion Government with the Bank of Canada 
and the Other Banks. Bank Debits: Debits to time and demand 
zeae of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Annual data for fiscal years beginning April 1° 


Data refer to cash receipts and cash payments on closed accounts. 
Expenditure: Includes subscriptions paid to International Mone- 
tary Fund and International Bank. Canadian Dollar Debt: After 
deduction of Government-held bonds. Figure for fiscal 1946 in- 
cludes subscription in non-interest-bearing notes of 194 million 
Canadian dollars to the International Monetary Fund and 42 million 
to the International Bank. Figure for fiscal 1947 includes addi- 
tional demand notes amounting to 16 million Canadian dollars sub- 
scribed to the International Bank. Foreign Currency Debt: After 
deduction of Government-held bonds. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Theoretical 


— based on average prices on the fifteenth of the month of 
onds payable in Canada only. The Long-Term yield is based on 
a theoretical 15 year bond. Short-Term yield is based on a the- 
oretical 2 year bond. Treasury Bills: Unweighted average tender 
rates on new 3 month bills issued nearest to the 15th of each month. 
Discount Rate of the Bank of Canada was changed on February 8, 
1944 from 2.5 to 1.5 per cent, and on October 17, 1950 to 2.0 per 
cent. Share Prices: Annual and monthly averages of common 
shares. Industrials, 82 issues; Pulp and Paper, 10 issues. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 50 per cent, respectively, of the total 
weight. Wheat: 47.62 Canadian dollars per metric ton in 1937. 
Newsprint: 39.79 Canadian dollars per metric ton f.o.b. Canadian 
mill in 1937. 
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PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural 


Production: 


Farm: Index of net production valued at 1935/39 prices. 


Wheat 


C 


Prices: Wholesale Prices: In rupees per metric ton in 1939: Tea 


Production: 4,904 thousand metric tons in 1937. Crop years end- 
ing July 31 of year indicated. Pulp and Paper Production: Weighted 
by net values in 1935/1939. National Income: At factor cost. 
Beginning 1949 Newfoundland included. Gross National Expendi- 
ture: At market prices (in billions of Canadian dollars) : 


1938 1946 1947 1948 1949 1950 


Personal consumption 3.77 8.02 9.23 10.15 11.09 11.81 
Government expenditure. . . .70 1.83 1.56 1.80 2.13 2.33 
Gross domestic investment '.. .58 1.90 2.96 3.27 3.07 3.91 
Net foreign investment. : .10 .33 .02 .42 one — .30 
Residual error of estimate. . . .02 — .07 ll —.14 — .07 — .06 


TO... 5 < : 5.16 12.01 13.66 15,50 16.38 17.69 


: Comprises private investment and investment of public enterprises only. 


National Income by Distributive Shares: At factor cost (in billions 


of Canadian dollars) : 
1938 1946 1947 1948 1949 1950 
Wages and salaries '.. ; 2.52 5.66 6.30 7.22 7.92 8.44 
Net income of unincorporated 
business: 

Agriculture. ... 79 § 1.13 1.10 1.57 1.51 

Other au 7 11.04 1.22 1.31 1.37 
Investment income ?. . .68 1.99 2.30 2.38 2.37 


TOR. 65s ; 3.99 9.82 10.92 12.48 13.17 14.16 


‘ Includes supplementary labor income and military pay and allowances. _ 
+ Excludes interest and dividends to non-residents, and interest on the public debt. 


CEYLON 


FOREIGN TRANSACTIONS: Value of Trade: Not adjusted to include silver. 


October 1949 imports adjusted downward by 7.6 million rupees for 
overvaluation of goods in previous months of 1949. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Domestic Exports ' Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948° 1949 1950 
United Kingdom... 46 32 33 24 United Kingdom.. 22 17 18 20 
United States . 16 18 11 22 = India ., = 
CN 565 bene os 5 4 4 6 Burma . 14 17 15 20 
Australia......... | 9 8 8 Australia . 8 18 10 7 

United States a. 8 7 3 

! Exclusive of parcel post. 
* Including parcel post beginning July 1948. 


Volume of Trade: Covers nearly 100 per cent of total exports and 
72 per cent of total imports in 1947. Principal exports in thousand 
metric tons in 1939: Tea, 103; Rubber, 61; Coconut Oil, 64; Copra, 
54. Balance of Payments (in millions of Ceylon rupees): 


1938 1946 1947 1948 


Goops AND SERVICES 

MEI D 3, 5cceu 5 sasngaaveu sve seaden 272 732 854 1,006 

is nea ha bine ew ee Rene Oce a —234 —684 —972 —962 
Trade Balance - 38 48 —118 44 

Investment income................. —47 -T77 —68 —49 

Other 5 154 36 90 


—4 125 —150 85 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations —24 —36 —25 —68 
Private capital movements................... ean 6 6 2 
Special official financing as —5 -5 -4 


’ ee 70 
19 -139 —89 27 
Surplus or Deficit (—) -9 —-49 —263 42 


COMPENSATORY OFFICIAL FINANCING 
2 1 30 
47 262 —72 


49 263 —42 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, and foreigners. Data do not include subsidiary currency 
which has constituted about 4 per cent of the total circulation in 

recent years. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Government with all banks regis- 
tered under the Companies Ordinance. Time Deposits: Of busi- 
= individuals, foreigners, and the Government with the above 
anks, 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly and 


annual yields to first call of the 3 per cent National Development 
Loan of 1965/70 based on quotations on the last account day of the 
month in Colombo. Treasury Bills: Average tender rates on new 
bills, weighted by the amount issued within the period. Offerings 
were suspended from August 1947 through May 1948. 


(medium), 1,675; Rubber, 1,036. Unit Value of Exports: In rupees 
per metric ton in 1939: Coconut Oil, 208 (f.0.b.). 


PRODUCTION AND NATIONAL INCOME: National Income: Gross national 


product at factor cost (in millions of Ceylon rupees): 1944, 1,726; 
1947, 1,870; 1948, 2,192; 1949, 2,527. 


CHILE 


EXCHANGE RATES: The current system of rates is as follows: 


Buying Rate Selling Rate 
(pesos per U. S. dollar) Use 


Export proceeds of principal mining companies 
(copper and iron ores) in amounts equal to their 
local costs of production. Also a small proportion 
of nitrate export proceeds. 

Government imports and imports of sugar, drugs, and 
newsprint and for a few official non-trade payments. 

Proceeds of designated invisibles. 

Imports of designated essentials for Government 
institutions, 

Balance of nitrate export proceeds. 

Essential imports (crude oil, gasoline, tea, yerba mate, 
paraffins, antibiotics, kerosene, rubber, jute, cellu- 
lose). 

Total export proceeds of designated manufactures 
and agricultural products (barley, rice, leather, 
timber); and to the peso requirements of the princi- 
pal mining companies in excess of those that are 
required to be purchased at the 19.37 rate. 

60.10 Designated imports and authorized invisibles. 

Free rate . Applies to 100 per cent of exchange requirements for 
designated imports and authorized invisibles; and 
to 100 per cent of the proceeds from authorized 
invisibles and exports of the small mining com- 
panies. 

Used for imports of specified luxury goods and for 
proceeds of gold coin exports. 


19.37 


Gold rate 


In addition for a few specified agricultural exports a mixing system exists. Under 
this system exchange proceeds are sold in varying proportions at the various existing 
rates. 


The above system of rates, with occasional minor adjustments, 
has been in effect since December 1950. Prior to that and since 
January 10, 1950, when the rate of 60.00 pesos per U.S. dollar was 
established, rates substantially within the framework of the above 
rates were in effect but were put to the following uses: 


Buying Rates 
(pesos per U. S. dollar) Use 
19.37... ...... Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 
akc en . For 34.5 per cent of the additional peso requirements 
of the principal mining companies and for 20 or 35 
per cent (depending upon the commodity) of the 
proceeds of other designated exports. 
For the remaining 65.5 per cent of the peso require- 
ments of the principal mining companies and for 65 
or 80 per cent of those export proceeds which were 
partially surrendered at the rate of 31.00 pesos and 
total proceeds of most minor exports. 


Selling Rates 
(pesos per U. S. dollar) Use 

$9.47... ee . Designated government non-trade remittances. 

$1.10.. Varying portions, ranging from 33 to 100 per cent, of 
exchange requirements for essential imports and for 
total requirements of certain invisibles. 

60.10.. ; . Remaining exchange requirements of those imports 
for which exchange is partially granted at the rate 
of 31.10 pesos and for 100 per cent of the exchange 
requirements for all other imports. 

The free and gold rates also existed. The free rate, however, was applied to non- 
trade transactions only. 


From February 1948 to January 1950, the following rates were in 
effect: 


Buying Rates 
(pesos per U. S. dollar) Use 


19.37... . .......+ Export proceeds of principal mining companies in 
amounts equal to their local costs of production. 
31.00... pian ...... The major portion of nitrate export pena and for 


varying portions (20-40) per cent of export proceeds 
of small mining, agricultural, and industrial prod- 
ucts. 

43.00..... , ...... Those export proceeds not sold at the two above rates. 


Selling Rates 
(pesos per U. S. dollar) Use 

19.47.. ......... A few government transactions. 

25.10.. During 1948, imports of raw sugar, cellulose, and 
newsprint; thereafter, for the import of newsprint 
only. 

31.10... re - .. Imports of specified essentials. 

43.10... era The majority of imports—all authorized imports and 
other payments not conducted at the above rates. 

The free and gold rates also existed; the free rate, however, was applied to non- 
trade transactions only. 


mas 
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The rate of 43.00-43.10 pesos per dollar was first established in 
February 1948. Prior to this date and from the establishment of 
exchange controls in 1931, the exchange system may be summarized 
as follows: 

The Government Rate had been used in a manner similar to its 
uses during 1948 1949. The Export Draft Rate, later called Prefer- 
ential, had been used for the sale of export proceeds not surrendered 
at the Government Rate and for purchases of exchange by virtually 
all importers prior to 1939. In March 1939 this rate was restricted 
to essential imports. By 1941 it had been limited to the import of 
raw sugar, cellulose, and newsprint, in 1949 was restricted to the 
import of newsprint, and in January 1950 was abolished. Prior 
to 1939 the Official Rate had been usel for proceeds of exchange 
derived from sources other than exports but, after the restrictions 
on the use of the Export Draft Rate in 1939, it was made available 
to importers of luxuries and non-essential products and gradually 
extended to cover most transactions. The Free or Curb Rate had 
been used for non-trade transactions only, except in the case of a 
few authorized transactions. In the period prior to 1937 importers 
who were unable to obtain exchange at the Export Draft Rate, were 
supplied at this Free Rate. 

Averages of fluctuating rates are based on daily quotations. 


GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies. 
Amortization Fund: Holdings show foreign exchange balances main- 
tained abroad for servicing the external debt. Dollar Exchange in 
U. S. Banks: Deposits and short-term dollar obligations held for 
Chilean account, as reported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Import data relate to im- 
ports for home use. In the adjustment of exports to exclude gold, 
the gold content of ores, concentrates, precipitates, and copper bars 
has been valued throughout at 35 U.S. dollars per troy ounce. Dis- 
tribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Tota! Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States 23 53 419 52 United States 29 42 54 18 
United Kingdom 20 s s 5 Germany 26 1 2 
Germany 10 2 3 United Kingdom 11 6 8 12 
France 5 ~ 8 5 Peru x 13 11 7 
Argentina 1 4 4 6 Argentina 4 10 4 5 
Egypt 4 4 5 
Belgium-Luxemb’g. 6 2 3 1 
1937 1938 1948 1949 1937 1938 1948 1949 
Copper Bars 56 52 60 52 Machinery and 
Nitrates 19 22 16 22 Vehicles 20 35 24 33 
Textile Fibers and 
Cloth 17 17 14 11 
Iron, Steel, and 
Mfrs 11 10 8 11 
Sugar and Deriva- 
OUR SG osaas 4 4 8 6 


Volume of Trade: Exports of home-produced goods and imports 
for home use. Indexes cover 96 per cent of exports and 60 per cent 
of total imports by value in 1937. Balance of Payments (in mil- 
lions of U.S. dollars): 


1946 1947 1948 1949 
LARGE MINING COMPANIES - —— 
Exports of 
Copper 103.1 150.2 200.0 133.9 
Iron ore 2.9 4.1 5.8 6.5 
Nitrates and iodine 47 7 61.7 67.9 56.5 
153.7 216.0 273.7 196.9 
Imports with own foreign exchange 21.5 32.2 —40.3 49.5 
Profits retained abroad 26.0 48.8 66.0 37.2 
Intercompany capital movements 12.0 1.9 6.6 10.6 
Total disbursements in Chile 94.2 136.9 160.8 150.8 
OTHER GOODS AND SERVICES AND PRIVATI 
CAPITAL MOVEMENTS 
Exports, f.ob 69.9 7h a 68.4 68.3 
Imports, c.i-f. 205.2 251.1 236 .2 256.1 
Nonmonetary gold movement 1.6 5.2 1.3 6.5 
Investment income 11.6 8.7 Tae 14.5 
Otber services 6.9 3.3 1.6 2.3 
Total 135.4 182.2 174.6 193.5 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements 1.1 14.7 9.3 
Government and other repayments amortizatior 16.2 —-9.8 -—12.5 18.5 
Gold subscriptions to IMF and IBRD 7 8.9 1 
Prepayments for ships and other imports 3.4 — 1.5 
Drawings on Export-Import Bank and other 
credits to Development Corporation and State 
Railways 9.7 11.0 17.2 39 
Credits for purchase of airplanes 1.4 7 
Total —10.6 —7.4 19.5 29 
ERRORS AND OMISSIONS 6.6 —2.7 ae 13.2 
Surplus or Deficit ( - 45.2 —55.4 5.6 


1946 1947 1948 1949 
COMPENSATORY OFFICIAL FINANCING ™ 
Export-Import Bank loan 


Argentine loan : [7.2 4.8 ed 
Payments agreements with Brazil and West- 

ern Germany 1.6 —1.3 -2 
IMF resources 8.8 


Monetary Reserve movement 


Foreign exchange (net) 27.6 5.3 —10.9 J 
Gold 17.6 19.5 1.8 5 
Total 45.2 55.4 —5.6 ~ 


‘ Including private donations. 


ASSETS OF THE CENTRAL BANK: The “‘old reserve”’ of gold was revalued 
in November 1947 at Chile’s par value agreed with IMF. 


ASSETS OF OTHER BANKS: The Other Banks are the commercial banks 
and the National Savings Bank. Cash: Currency holdings and de. 
posits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: De. 
mand deposits of business, individuals, and foreigners with the 
Central Bank and the Other Banks. Time Deposits: Of business, 
individuals and foreigners with the Other Banks. Government 
Deposits: Demand deposits in national currency of the Treasury 
with the Central Bank and the Other Banks. Bank Debits: Debits 
to time and demand deposits of business, individuals, foreigners, 
banks, and the Government with the Central Bank and the Other 
Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
averages for all 7 per cent domestic bonds. Discount Rate: Redis- 
count rate of the Central Bank has been 4.5 per cent since June 13, 
1935. Share Prices: Nitrates. Based on average quotations of the 
(tax-exempt) shares of Chile’s 2 largest nitrates companies. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumpton and linked to earlier indexes weighted 
by production plus imports in 1923 /29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1937: Copper, 396; Nitrate, 1,416. Agricultural Pro- 
duction: Based on quantities valued at 1936/38 prices. Includes 
livestock and forestry products. National Income: At factor cost. 
By Industrial Origin (in billions of Chilean pesos) : 


1940 1946 1947 1948 








Agriculture and fishing ; : 3.14 8.36 10.82 13.47 
Manufacturing and construction ; 3.61 12.63 16.37 19.74 
Mining ta aan ’ : 1.57 2.97 4.62 5.32 
Trade : ; 5 ‘ 2.53 7.48 9.38 11.85 
Government ; ; ‘ ; 1.05 3.47 5.00 5.20 
Transport and public utilities. . arta .90 3.12 4.10 5.10 
All others..... ‘tanGu> i 3.80 10.63 12.32 15.35 

acc ueth Chas una NS CERO saN ees ‘ 16.60 48.95 62.61 76.02 


COLOMBIA 


EXCHANGE RATES: Effective March 20, 1951 Colombia modified its ex- 
change rate system by establishing, in addition to the already exist- 
ing official rate and par value of 1.95 pesos per U.S. dollar, an official 
rate of 2.50 pesos per U.S. dollar and by eliminating the fluctuating 
certificate rate and the system of exchange taxes that had previously 
prevailed. Under the new system transactions are effected at the 
following two rates: 


Rate 
(pesos per U.S, dollar) Use 





1.95 Par value. Rate used for 75 per cent of coffee export 
proceeds only. 

Rate used for the remaining 25 per cent of coffee export 
proceeds, for 100 per cent of all other export and 
non-trade proceeds, and for all import and payments 
purposes. All exchange sales are also subject to 4 
3 per cent stamp tax. 


2.50 


From July 10, 1950 to March 20, 1951 the following system of 
rates had been in effect: 


Rate 
(pesos per U.S. dollar) Use 

1.95 Basic official buying rate used for proceeds of most eX 
ports and of designated invisibles. 

1.96 Basic official selling rate used for government purposes 
and a few non-trade remittances. - 

2.038 Official selling rate plus 4 per cent tax used for all 
imports and non-trade remittances permitted at the 
official rate. (Some invisibles were permitted @ 


the official selling rate but subject to tax rates of 9 
10, or 34 per cent rather than 4 per cent. 


i 
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Rate 
(pexox per U. - dollar ) Use 

Fluctus ating rate used for the import of certain non- 
essential goods and for specified non-trade remit- 
tances. Imports at this rate were also subject to 
the tax of 4 per cent and most non-trade remittances 
were subject to taxes of 4 or 34 per cent. Such 
export and invisibles proceeds as were not required 
to be sold at the official rate were sold at this rate. 


Certificate rate 


A few imports, primarily industrial equipment, were conducted partially at the 
official rate and partially at the certificate rate. These imports were also subject to 
the 4 per cent tax. 


From December 17, 1948, to July 10, 1950, imports were subject 
to taxes of 10, 16, and 30 per cent depending upon the import cate- 
gory in which classified. Exchange taxes were first introduced in 
1932 when all exchange sales were made subject to a Stamp Tax of 
1 per cent. This tax was increased to 3.85 per cent in November 
1940, to 4.00 per cent in July 1247 and expanded into taxes of 14, 
20, and 30 per cent in June 1948. The certificate rate was first 
introduced in January 1948 for gold sales and for permitted non- 
essential imports and, in June 1948 was extended to include exchange 
proceeds of minor exports. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 


dollars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U. S. banks. Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 57 63 84 81 United States..... 47 50 70 178 
Germany...... 12 15 — — _ United Kingdom.. 17 11 6 5 
Netherlands Antilles 12 12 4 6 Goermany......... 133 #173 — — 
ee 7 10 2 3 
United Kingdom... 1 1 1— 
OB Sn a iwark vm aim 65 61 78 79 
Crude Petroleum.. 23 26 16 19 


Volume of Exports: Coffee: 248 thousand metric tons in 1987. 
Balance of Payments: (in millions of U.S. dollars): 








First 
Half 
1937 1946 1947 1948 1949 
GOODS AND SERVICES —_—_—- oo OOOr—naiaCT eo? 
DOORS TEM s ioc ascveraceasewnce 80.8 200.9 254.4 286.3 131.2 
POROOR GIR). vg once csc ususcrcawne —89.1 —235.9 —364.0 —345.8 —143.2 
PN os sata eakcbace knee —-8.3 —-35.0 -109.6 -—59.5 —12.0 
NORMONOUMEY SON. oaks iaccecessess 18.2 15.3 13.4 Ea.e 6.7 
PN oi ns Ledeaseeecraawn’ —4.9 —7.4 —9.4 —2.7 -.9 
Investment income...............65. aaa —9.5 —8.5 —6.5 —4.5 
NE ert eig Sisea a a stile enc Ge Nace eS —12.7 —6.3 —7.2 -—6.1 —7.0 
NG s A ieee aTia aie’ —7.7 —42.9 —121.3 -63.1 -—17.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements........... 3.8 51.3 41.2 17.2 8.4 
Export-Import Bank loans........... 4.8 A 4.3 2.0 
U.S. surplus property credit......... waa _ 8 _ _ 
SM NN 5 cab a caneune Swan clesars nay 2.9 2 2.2 om 
RO ere ee Pee mae —6.3 —4.4 —6.0 —1.4 
Gold and U.S. dollar subscription: 
DRM: TURNER. ac cen cnvcewnccs's — —-.7 12. — _— 
NEE Sawa As av aeenneeen 3.8 52.0 27.2 17.7 9.1 
ERRORS AND OMISSIONS..........0005 9.8 —12.0 26.1 15.4 —8.5 
Surplus or Deficit (—)....... 5.9 —-2.9 -68.0 -30.0 —-—17.1 
COMPENSATORY OFFICIAL FINANCING 
Payments agreements, ...........008 — _— — -.1 —.6 
Short-term balances: 
NNN SII os5is a4 wie hose hw Wa ewe 6 3.3 1.8 3.6 12.0 
Foreign exchange assets......... 1.3 18.5 4.0 —4.4 a 
BIOQNGEATY GONE. 65 cc cicssecusene eee -7.8 —18.9 62.2 20.9 5.0 
ME os Sacewea ea roe es —-5.9 2.9 8.0 0.0 17.1 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Bank of the Republic. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Bank of the 
Kepublic and the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Deposits in national currency of the Government and 
the Official Entities with the Bank of the Republic. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of the Republic and the Other Banks. 





C 





MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 


monthly averages of 7 per cent bonds through 1940. These bonds 
were converted into 6 per cent and 4 per cent bonds of 1941 /42. 
Data from 1941 are based on monthly averages of yields of these 6 
per cent bonds. Discount Rate of the Bank of the Republic has 
been 4 per cent since July 18, 1933: Share Prices: Monthly aver- 
ages of 27 industrial shares including bank, insurance, shipping and 
public utility shares on the Bogota exchange. 


PRICES AND WAGES: Coffee: Medellin Excelso. 355 pesos per metric 


ton in 1937. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 


Amounted to 2.8 million metric tons in 1937. National Income: At 
factor cost. Gross National Expenditure: At market prices (in 
millions of pesos) : 


1939 1945 1946 1947 








Personal consumption ' 1,033 1,947 2,290 2,985 
Government current expenditure... . 97 154 212 269 
Gross public investment ie 51 98 131 165 
Gross private investment. . ‘ 102 203 324 447 
Net foreign investment......... —47 —35 — 51 —193 

eins cakxs aaperaies a 1,236 2,367 2,906 3,674 


National Income by Industrial Origin: At factor cost (in millions 
of pesos): 
1939 1945 1946 1947 1948 











Agriculture, forestry and fishing...... 448 874 1,010 1,308 1,438 
Minin 40 47 52 70 83 
Sheneliosbaidian and handicrafts....... 170 365 459 607 755 
Construction....... ec eaieceke Stee 42 111 154 140 162 
MN Bi orale heed stan ERE Raa 145 281 358 497 552 
Banking, insurance, etc. ba Rhea 20 30 37 44 46 
Transport and public utilities... ... 69 124 157 183 209 
GOvermmemt... . 5.6 ccc cas j eee 61 130 156 200 229 
Services and others... .........0000: 54 100 154 190 216 

ME rey tanics ec nialeanieews's 1,049 2,062 2,537 3,239 3,690 

COSTA RICA 


SUMMARY OF EXCHANGE SYSTEM: Current basic official buying and sell- 


ing rates are 5.60 and 5.67 colones per U. S. dollar. All export 
proceeds and proceeds from specified non-trade transactions are 
sold at the official buying rate. Since April 1, 1950, the official 
selling rate of 5.67 colones has been nominal. Preferential imports 
and specified non-trade transactions are made at the official rate 
plus a surcharge of 10 per cent. All other transactions are con- 
ducted at the free rate plus surcharges of 10 per cent for group I 
imports and certain non-trade transactions, 55 per cent for group II 
imports, 75 per cent for group III imports, and 100 per cent for 
group IV imports. Surcharges are based on the official selling rate 
of 5.67 colones per U.S. dollar. 

For description of the exchange system prior to April 1950 see 
September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 


partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U. S. dollars. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Costa Rican account, as re- 
ported by all U.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: gag | July 1949 includes 
y 


gold. Distribution of Total Value of Trade 
commodity : 


country and by 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States..... 45 79 76 71 United States . & 78 73 67 
United Kingdom... 20 — — — Germany .2 — 1 4 
Germany YD — — 1 United Kingdom... 8 4 4 6 
Canada. . - 2 5 5 
1937 1938 1947 1948 1937 1948 1949 1950 
Coffee Beans 53 49 47 45 = Textiles. 13 15 18 
Bananas. . 2% 2 24 25 Mach., Instruments 
Cacao . 12 8 7 ll and Vehicles 11 i6 14 


Food, Beverages 

and Tobacco... 11 15 14 
Chemical & Pharm- 

aceutical Prod. 7 11 12 
Base Metals & Mfrs. 6 11 13 


Volume of Exports: Coffee: 27 thousand metric tons in 1987. 
Bananas: 5.5 million stems in 1937. Cacao: 7,305 metric tons in 
1937. Balance of Payments (in millions of U.S. dollars): 


On a nS 
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INTERNATIONAL FINANCIAL STATIStTI¢g 


1938 1946 1947 1948 
Goops AND SERVICES 1949 


Exports (f.o.b.)....... Makes & % wa 22. ; ; GOODS AND SERVICES 
ee : - nee ; . ° Exports....... ‘ hi 143 534.6 772.7 724. 598.2 
ey ee ee ; . : , Imports. ... seveesesesees 106 —300.4 —519.9 —527.5 —4514 
Nonmonetary gold. ie Bees s 3 ‘ : Trade Balance bith, sei ors $7 234.2 252.8 196. 1418 
Investment income..... . +. : . . . Foreign travel. ‘5 Gite w ages 6 —18.0 -—31.3 —33.1 -12,9 
i<khb bavehen eases ; ‘ Transportation poi aie eke -6 -25.6 -36.9 —46. —42.3 
Investment income.... ; —21 -40.3 -—73.9 -—51.5 304 
OS A ee Pain —2 4.2 16.8 27. 26.0 


OTHER NON-COMPENSATORY TRANSACTIONS ! I Na oon He ae 14 154. . 127.5 93.4 


Private capital movements... . 
U. S. grants 

Amortization. 

Subscription: IMF and IBRD 
Documentary credits. . “are 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances 

Private capital movements. 

Amortization. 

Gold subscriptions: IMF, IBRD.. 

Other special official financing 


| 
mlican 


| 


ice econ aden 


ERRORS AND OMISSIONS 


~~ wo 
non Oo 


—25.5 —25.8 


Surplus or Deficit (—). ERRORS AND OMISSIONS.............. : -.7 -27.9 7.5 
Se ae lene ri ' Surplus or Deficit (—) 78.9 123.3 40.0 648 


IMF resources : r : 
i Spee Rete OMPENSATORY OFFICIAL FINANCING 
Foreign exchange assets ema F ; COMPENSATORY OFFICI INANCI 


Dollar currency outside banks .... 10.0 -—89.6 -—66.7 —66.8 
Monetary gold me Commercial banks 
5.9 Dollar currency —10.8 22.3 5.8 16.4 
. : Balances abroad jou -10.2 —78.4 7.7 63.6 
‘Excluding private import credits which are considered to be predominantly Tre ae holdings of d dollars vi -* wi < 3-t =a 
compensatory. Monetary gold. .... ae —35.0 -—53.0 -10.0 -10.0 
* Primarily reflecting a backlog in the granting of foreign exchange applications. 


| 
o 
© 


eee —78.9 —123.3 -—40.0 —64.8 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


February 1, 1950. Prior data refer to the Issue Department of ASSETS OF OTHER BANKS: All banking institutions associated with the 
the National Bank. National Bank, covering almost all banking business in Cuba. 
Prior to June 1950, principal banks. Their total assets as of June 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 1950 were 703 million Cuban pesos, compared to 743 for all banks 
including the Commercial Department of the National Bank during associated with the National Bank. Cash: Pesos: Peso currency 
the period when that bank acted as the central bank. Cash: Cur- and, beginning April 1950, peso deposits with the National Bank. 
rency holdings and deposits with the Central Bank. U.S. Dollars: U.S. notes and coin and, beginning April 1950, dollar 
deposits at the National Bank. 
CURRENCY AND DEposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Coin data are December CURRENCY AND Deposits: Currency: Cuban and U.S. currency in the 
averages of daily figures beginning 1942; prior to 1942 they are an- hands of business and individuals and Cuban currency in the hands 
nual averages of daily figures. Monthly data are monthly averages of foreigners. Deposit Money: Demand deposits (including sav- 
of daily figures. Deposit Money : Demand deposits of business, ings deposits at less than 30 days) of business, individuals, and 
individuals, and foreigners with the Central Bank and the Other foreigners with the Other Banks payable in Cuban pesos or U. S. 
Banks. Time Deposits: Of business, individuals, and foreigners currency. Prior to September 1950, total demand deposits with 
with the Other Banks. Prior to 1948 data include all time deposits. the Other Banks (excluding savings deposits at less than 30 days). 
Government Deposits: Deposits of the Treasury and Official Entities Old series for September 1950 was 555 million pesos. Time De- 
with the Central Bank and the Other Banks. posits: Of business, individuals, and foreigners with the Other Banks 
payable in Cuban pesos or U.S. currency. Prior to September 1950, 
MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate total savings deposits with the Other Banks payable in Cuban pesos 
beginning February 1950 is 3 per cent for agricultural and industrial or U.S. currency. Government Deposits: Demand and time de- 
paper, and 4 per cent for commercial paper; previously (since April posits of the Government (including all official entities and retire- 
1939) 3 per cent for all paper. ment and social security funds) with the National Bank and the 
Other Banks payable in Cuban pesos or U.S. currency. Bank 
PRICES: Export Goods: 5 per cent of domestically produced goods. Debits: Debits to accounts as defined above. 
Import Goods: 29 per cent of total weight in 1936. 
PRICES: Sugar: Raw, 96°, centrifugal; official price in warehouse, 
Havana through 1947; thereafter average price free at seaboard, 
Cuban ports. 38.95 pesos per metric ton in 1937. 


CUBA PRODUCTION AND NATIONAL INCOME: Production: Sugar (total production 
GOLD AND FOREIGN ASSETs: National Bank: Data refer to Treasury in terms of raw sugar), 3.8 million metric tons in 1937; Tobaceo, 
holdings through March 1950 and to the National Bank thereafter. 24,760 metric tons in 1937. National Income: At factor cost. 
Foreign Exchange: Holdings are virtually all U.S. dollars. National National Income by Distributive Shares: At factor cost (in millions 
Bank foreign exchange holdings include U.S. dollars held for the Cur- of pesos) : 
rency Stabilization Fund whose operations are financed by the Na- 1945 1946 1947 1948 ~—:1949 
tional Bank. Dollar Exchange in U. S. Banks: Deposits and short- Wages and salaries. . 615 761 974 1,019 
term dollar obligations held for Cuban account, as reported by all Net income of unincorporated business 274 274 402 374 
U.S. banks. Corporate profits. ek 109 197 174 
Rent aw 116 138 135 
Interest : 47 47 54 
FOREIGN TRANSACTIONS: Value of Trade: Adjustments to correct for Net income from abroad. — =< —— 
undervaluation of exports of sugar and fresh fruits and vegetables: Total ae Sea 1,258 1,674 1,697 
1946 (59 million pesos); 1947 (26 million pesos); 1948- (14 million 
pesos); and 1949 (15 million pesos). Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1948 1949 1937 1938 1948 1949 DENMARK 
United States 81 76 52 64 #£2United States 71 80 83 
United Kingdom... 11 14 13 12 United Kingdom. . a oe | GOLD AND FoREIGN ASSETS: Foreign Exchange: Data include some long- 
; 2 A ae . 3 = term credits. Dollar Exchange in U. S. Banks: Deposits and short- 


all 
een men one term dollar obligations held for Danish account, as reported by 


oer. as. - 3 78 90 «=6—88 U. S. banks. 

) a 9 5 4 
er eee ° FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
Volume of Exports: Sugar, on raw basis: 2.8 million metric tons in goods and imports for home use. Distribution of Total Value of 
1937. Balance of Payments (in millions of Cuban pesos): Trade by country and by commodity: 
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Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United Kingdom... 53 30 43 42 United Kingdom... 38 26 32 32 
ce ae 4 


Germany..... , W} © Gormenry......5:. 2 6 5 ill 
Sweden...... esr ae 8 5 © BW 6 kins ~ 7 7 8 
ee eee. 6 5 4 United States..... 5 14 16 9 
Belgium-Luxemb’g. 2 8 5 1 Belgium-Luxemb’g 3 7 5 2 
TU seesacusua: 6 3 4 Norway..... ci, ae 4 4 3 
United States..... 2 1 1 3 France.... 1 3 5 9 
POMIR Ss 6 3 64 6s0'5<:2 1 4 5 3 


1937 1948 1949 1950 1937 1948 1949 1950 


Dairy Products.... 383 37 40 33 Coal, Petroleum & 


Meat and Products. 26 10 17 22 Products. ... - it © 
Vehiclesincl. Ships. 6 4 3 3 = Textiles. a 2 
Live Meat Animals. 5 1 2 6 Grains..... 9 5 4 3 
Machinery...... 9 8 7 Machinery and 
Se 7 5 4 Vehicles. = 2H kh 
Iron & Steel Mill 
Products - e 8 6 
Wood, Paper, and 
Mire... .. : = 8 8 


Volume of Trade: Total special trade. Prior to 1948 exports of 
home-produced goods and imports for home use valued at 1935 
prices. Balance of Payments (in millions of Danish kroner) : 
































First 
Half 
1938 1947 1948 1949 1950 
GOODS AND SERVICES 

Exports (f.0.b.) 1,589 2,368 2,782 3,644 2,111 
EE TBD occ eisicesays —1,530 -2,853 -3,117 -3,855 —2,584 
Trade balance........... 59 —485 —335 —211 —473 
PE TO 6 6a cc nes acncacs —15 —15 —40 —50 —30 
Co ; 127 122 67 20 —10 
Investment income.......... ; —75 —69 —67 -—75 —50 
Foreign refugees............. —_ 125 50 _— — 
es S50 area ck oe ees eo 25 19 37 30 22 
PE Adin beade wcauns 121 — 303 — 288 — 286 —541 

OTHER NON-COMPENSATORY 

TRANSACTIONS 
Reimbursement of war shipping 

rere ere _ 180 25 30 7 
Other private capital move- 

RSA Rr rrr — 52 65 74 —141 108 ! 
| | a — —125 — 50 — o 
I scene as wenn s —45 —35 —34 —15 -17 
Subscription to IMF and IBRD _- —27 - —2: — 
Other special official financing. re 7 —4 —11 — 

a eres —97 65 11 —139 91 
ERRORS AND OMISSIONS....... ll 39 29 -9 vce 

Surplus or Deficit (—).. 35 —199 — 248 —434 — 450 
COMPENSATORY OFFICIAL FINANCING 
ER occ pci heap tx — -— 45 434 218 
ECA grants not yet reimbursed _ _ 54 — _ 
hs Pink od oh awe eau _ _ 83 66 _ 
Drawing rights (net)......... _ — 27 79 $2 
I oct iaeeiaseess panes —65 192 36 _ 
NS Pe rere _- 17 33 — _ 


Payments and clearing agree- 
ments balances............ needs 211 — 159 —247 181 
— 54 50 1 
27 14 18 
27 _- 2 _ 


Claims on ECA Ae 
Other short-term. ........... - 
Monetary gold.............. 


1&| 
o | 





Piceenednnra saw 199 248 450 
! Including Errors and Omissions. ? Primarily gift to foreign refugees. * Adjust- 
ment of gold subscription to IMF. ‘Included in “Other private capital move- 
ments.” 


ASSETS OF THE NATIONAL BANK: Credits to Government: Data include 


the ‘Government Regulation Account”’; prior to 1945 the ‘‘Danish- 
German Clearing Accounts’’ and “Occupation Accounts” through 
which Danish trade with Germany and German occupation costs 
in Denmark were financed. In 1945 liability for these accounts 
was assumed by the Danish Government and they were transferred 
to the “Government Regulation Account.” Non-Government 
Credits: Includes some Government bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all private banks and 


major savings banks; prior to 1945 all private banks and all savings 
banks. The data for all savings banks for the years 1937-1942 are 
as of March 31 of the following year. In 1948 comparable figures 
for all private and all savings banks are as follows (in millions of 
kroner): Domestic credits, 9,884; Cash, 1,219; Demand Deposits, 
5,090; Time Deposits, 5,033. Domestic Credits: Of which private 
bank credits to the Government (in millions of kroner): 


RT's 0's 115 ES cive Xi 242 BGs 503s 1,102 .. ee 766 
1938.... 126 Es 860% 368 ES 664.4 1,199 BEES ccces 648 
1989.... 135 eee $11 ee 737 ae 563 


Savings banks data on Credits to the Government are not avail- 
able. Cash: Currency holdings and deposits with the National 
Bank, including balances of the savings banks with the Postal 
Checking Office. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 





LL 





D 


mand and passbook deposits of business, individuals, and foreigners 
with the Other Banks and total demand deposits with the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Ordinary 
and special accounts of the Ministry of Finance with the National 
Bank. Special accounts include ECA “counterpart” and other 
funds set up under foreign aid programs. 





GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 


year indicated. Occupation Expenditure: In addition some small 
occupation costs are included in the figures for Expenditure. Net 
Borrowing: Includes change in balance of the occupation accounts. 
Kroner Debt: Includes balances of the occupation accounts. Mone- 
tary Operations of (—) 125 million in fiscal 1941 and Foreign Grants 
Received of 50 million in fiscal 1945 are not shown in the data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Data are for 


3.5 per cent irredeemable Government bonds at the end of the 
month or beginning of the following month. Discount Rates: 
The discount rate of the National Bank and the discount rates of the 
commercial banks for commercial bills have been changed as follows: 


National Bank Rate Commercial Banks Rates 





Date of Change Rate Date of Change Rate 

Nov 19, 1936........ 4.0 per cent Nov 19, 1936...... 4.0 and 6.5 per cent 
Feb 23, 1989......... 3.5 per cent Feb 23, 1939...... 3.5 and 6.0 per cent 
Sept 20, 1989........ 4.5 per cent Sept 20, 1939...... 4.5 and 6.5 per cent 
Oct 10, 1939........ 5.5 per cent Oct 10, 1939.. . 5.5 and 7.0 per cent 
May 22, 1940. .. 4.5 per cent Oct 15, 1940.. . 4.0 and 6.0 per cent 
Oct 15, 1940... .. 4.0 per cent Jan 15, 1946.. . 3.5 and 5.5 per cent 
Jan 15, 1946... . 3.5 per cent July 4, 1950....... 4.5 and 6.5 per cent 
July 4, 1950......... 4.5 per cent Nov 2, 1950... . 5.0 and 7.0 per cent 
Nov 2, 1950......... 5.0 per cent 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at '4 per cent 
below the discount rate. Share Prices: Averages of monthly high 


and low prices. Industrial index consists of 21 shares. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total 


home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric tons in 1937: Butter, 
2,320; Bacon, 2,010. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 


Animal feedstuffs: Production of the various feeds weighted by their 
relative caloric values as animal feeds. Animals and Products: 
Milk, butter, cheese, eggs, beef and pork, weighted by 1935 relative 
prices. Gross National Product: At factor cost. Gross National 
Product: At market prices (in millions of Danish kroner): 








. 1949 1950 

Personal consumption... . eae ae ' . jvndeedbauueuun 

Government current expenditure ‘ parame da } 16,648 18,874 

Gross domestic investment................6.. ntednn eames 4,376 5,183 

Net foreign investment................ pemreen naeeae —272 — 745 
Fete. .... Sande ak iwanud pata eoke cecae Gee 23 ,312 





Gross National Product by Industrial Origin: At factor cost (ia 
millions of Danish kroner): 








1949 1950 

Agriculture , ‘ 3,562 4,216 
Fisheries, forestry, horticulture ! 700 658 
Manufacturing and public utilities. 6,055 6,851 
Construction 1,053 1,251 
Trade, banking, insurance, etc.’. . 3,494 3,901 
Transport ; banana 4 , ; 1,410 1,635 
GOPOTMNOES. . oc ccccccccacs sates dada Nae eae i hea a aia 1,543 1,637 
anc neewcexes axes ae wad na ea tomas 830 855 
Dwellings. . ; ; ican kant ; 869 896 
Net income from abroad... .. ice dat edekeund seagwansemaion —75 —75 
aT a ey ae ee Kiteeeabes ‘ ceenden” ee 21,825 


2 Includes hotels, restaurants, etc. 


National Income: At factor cost. 


DOMINICAN REPUBLIC 


EXCHANGE RaATEs: The first Dominican pesos were circulated in October 


1947 and since February 1, 1948 have been the only legal tender cur- 
rency in the Republic. Prior to October 1947 U.S. dollar notes were 
the only legal currency unit. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 


Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 
Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
term dollar obligations held for Dominican account as reported by 
all U. S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. 
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FOREIGN TRANSACTIONS: Value of Trade: Data for imports include in- 
determinable amounts of gold. Distribution of Total Value of 
Trade by country and by commodity: 


Per Cent of Total Exports Per Cent Total of Imports 


1937 1948 1949 1950 1937 1938 1948 1949 
United Kingdom 12 29 42 42 United States 52 54 79 75 
United States 35 12 35 44 Japan 13 11 — — 
France 14 - Germany 8 8 1 
Canada — 20 4 1 United Kingdom 5 3 2 5 
Ireland 18 - - Neth. Antilles 2 3 4 6 
1937 1948 1949 1950 
Sugar 60 51 53 47 
Cacao 14 21 12 17 
Coffee Beans 10 7 10 15 
Leaf Tobacco 1 5 8 6 


Volume of Exports: In 1937 in thousand metric tons: Sugar, (raw) 
428; Coffee, 11; Cacao, 20; Tobacco, 3. Balance of Payments (in 
millions of U.S. dollars): 


1938 1946 1947 1948 1949 
GOODS AND SERVICES 
Exports, f.o.b 19.3 67.4 83.2 82.3 73.7 
Imports, f.o.b 11.7 27.7 53.5 —78.3 —46.0 
Trade balance 7.6 39.7 29.7 4.0 27.7 
Foreign travel 2 1.6 1.8 —1.5 —1.0 
Transportation 1.3 7 3.2 —3.7 3.9 
Investment income 1.0 15.3 18.1 15.9 -—12.4 
Other Services 7 —2.5 2.7 —2.8 1.8 
Total.... 1.4 19.6 3.9 —19.9 8.6 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations -.9 —1.2 — .5 —.7 
Private capital movements ! 4 7.3 8.8 11.6 11.9 
U.S. currency holdings - - — —.§ 
Errors and omissions 3.0 —20.5 10.1 1.9 —18.5 
Official grants - 2 - —.1 
Amortization of Government debt —.2 —1.3 — — .6 —.4 
Gold subscription: IMF — = — —1.2 — 
Total ; —2.8 -—15.3 —2.3 11.2 —8.5 
Surplus or Deficit (— —1.4 4.3 1.6 —8.7 a 
COMPENSATORY OFFICIAL FINANCING 
Public’s holdings of U. S. currency —.2 -2.8 5.6 3.9 
Non-contractual debt retirement : — -12.0 — - 
Foreign exchange 1.3 5 4.8 6.8 1 
Monetary gold... 3 —2.0 — —2.0 — 
Total 1.4 —4.3 —1.6 8.7 —.1 


‘ Excluding movements in the public's holdings of foreign currency notes, which are 
entered under compensatory official financing. 

? Included in compensatory official financing prior to 1949. 

3 Included here because errors and omissions are believed to reflect prim vily un- 
recorded transfers of migrants’ funds and private capital movements. Part .. errors 
and omissions may be appropriate to goods and services and the first item shown under 
compensatory official financing. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Beginning 1947 Other 
Banks’ holdings of national currency and balances with the Central 
Bank. Prior to 1947 data represent only national currency holdings 
by the banks whose reserves at that time were mostly in the form of 
U.S currency and balances with banks abroad, reported under for- 
eign assets. 


CURRENCY AND DEposiTs: Currency: Dominican and U.S. currency in 
the hands of business and individuals and Dominican currency in 
the hands of foreigners. Dominican notes were issued in October 
1947. Deposit Money: Demand deposits of business and individ- 
uals with the Central Bank and the Other Banks. Data for 1937 
through 1939 include a small amount of deposits owned by the Gov- 
ernment and Official Entities. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Government and Official Entities 
with the Other Banks. Bank Debits: Debits to demand deposits 
of business, individuals, and foreigners with the Other Banks. 


PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948. 
Sugar, 110 (raw, 96°. 1947-1949 crops sold at contract price); 
Cacao, 661; Coffee, 485. Wages: Unskilled workers in manufac- 
turing industries. 


NATIONAL INCOME: National Income: At factor cost, domestically pro- 
duced. National Income by Industrial Origin: At factor cost, 
domestically produced (in millions of Dominican pesos): 


1940 1941 1945 1946 











Agriculture. ..... aciheadaee pia amie Gnd Ae 34.5 39.9 71.8 73.8 
Manufacturing..... ...... (auch ks Ouro eases 11.0 8.8 28.0 28.9 
Trade. PLC Mtn a ok Saeed eA eo eels ; 22.0 25.0 35.7 37.7 
Government...... (‘cedesessukenteons aie 6.5 6.9 13.8 14.4 
OS eee eeenaehen usesese ala late 14.5 15.6 25.2 25.5 

Picco ceeotee nian neewac de whe abana s 88.5 96.1 174.5 180.4 
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INTERNATIONAL FINANCIAL STATISTiCg 


ECUADOR 


EXCHANGE RATES: Since December 1, 1950 the following system of rates 
has been in effect: 


Rate 
Sucres per U.S. dollar) Use 


15.00 Basic buying rate applied to 40 per cent of the proceeds of 
ivory nut and balsa wood exports, and to total proceeds 
of all other exports except gold, petroleum, bananas, and 
designated minor exports. 

15.15 ; Basic selling rate for essential imports. 

Free rate Invisibles and most permitted luxury imports. 

Compensation rate Certain otherwise prohibited imports if the exchange js 
obtained from exporters of designated ‘minor export" 
commodities. Ivory nut and balsa wood export pro. 
ceeds are sold 60 per cent at this rate. 


Proceeds of gold and petroleum exports need not be surrendered and banana pro- 


ceeds must be surrendered at the official rate only to the extent of 1.20 U.S. dollars per 
bunch. 


For description of the exchange system prior to December 1, 1950, 
see January 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Ecuadoran account, as reported by U.S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 
try and by commodity: 


Per Cent of Total Exports 
1937 1938 1948: 1949 


Per Cent of Total Imports 
1937 1938 1948! 1949: 


United States... 25 21 35 55 United States..... 39 35 73 170 
Germany. . .... 2 22 — — Germany .24 2 — 
France..... a0. ee i0 — — United Kingdom.. 10 8 6 1 
SU Cis sty h.cin'se krlate 4 2 4 8 

Venezuela.........— 2 4d 4 

Philippines. —- — 13 8 

OS 34 29 39 263 

Coffee ee 12 8 173 

Crude Petroleum... 15 20 5 4 

Bananas. 4 5 7 153 

ies... _ 8 Al 16? 


‘ Through port of Guayaquil only. ? Ecuadoran ports only. 


Volume of Exports: In thousand metric tons in 1938: Cacao, 19.1; 
Coffee, 13.7; Rice, 20.0. Balance of Payments (in millions of U.S. 
dollars): 

1946 1947 1948 1949 





TRANSACTIONS OF FOREIGN-OWNED COMPANIES 
Mineral companies 

















Exports, f.o.b., including non monetary gold 4.6 3.1 4.1 3.8 
Imports, f.0.b. ; ; : ; —4.0 —4.1 -3.8 —2.5 
Freight on imports 7 a ; —1.1 —-1.0 —1.0 —.5 
Investment income 5 ie ; -1.6 -2.3 
Direct investment 7 ; 7.9 6.1 6.2 5.4 
Total oa ae ; : 7.4 4.1 3.9 3.9 
Other Companies. 2 6 4 . 
Total : . . 7.6 4.7 4.3 3.9 
OTHER GOODS AND SERVICES ! 
Exports, f.o.b., including non monetary gold 35.6 41.3 47.9 35.6 
Imports, f.o.b. ee —26.7 —43.8 -—40.2 —42.4 
Trade balance Rcwek ; 8.9 —2.5 7.7 —6.8 
Foreign travel dares —3.6 —2.7 —1.8 -1.1 
Transportation 5 . —5.8 —9.2 -8.7 -7.8 
Investment income ee ; —-1.2 -—1.1 —1.4 -4 
Government transactions ‘ 1.6 2.2 1.6 6 
Other Services ! Gre ae —1.2 —-1.3 —2.0 -1.5 
Total . oa hie Ade > -1.3 —14.6 —4.6 17.0 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private Capital Movements. . pede 7 —1.0 ee -.1 
Grants reccived 3 3 4 2.0 
Amortization ; ‘ —.4 —.3 — .6 -9 
Gold and U.S. dollar subscriptions to IMF and 
IBRD con -.1 —1.2 _ = 
Surplus property credit ne ; —_ 4 A = 
Export-Import Bank and Other loans 5 4 2.8 2.1 
Se diatien cine kote aes bens 10 —1.4 2,7 3.7 
ERRORS AND OMMISSIONS........ —2.6 2 -1.4 2.6 
Surplus or Deficit (—)................. 4.7 —11.1 1.0 —12.0 
COMPENSATORY OFFICIAL FINANCING 
Foreign Exchange : ats ; : ; —4.6 10.0 —.8 12.1 
Monetary gold Sina baawAG ONSe -.1 ia —.2 =e 
aS iwtis cans Say baw aie ise we ae —4.7 11.1 —1.0 12.0 


‘ Including private donations. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 
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CURRENCY AND Deposits: Currency: In the hands of business, indi- 


viduals, foreigners, and the Government. Deposit Money: De- 
mand deposits of business, individuals, and foreigners with the Cen- 
tral Bank and the Cther Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Demand deposits of the Treasury with the Central Bank 
and Other Banks. Bank Debits: Debits to deposits of business, 
individuals, foreigners, banks, and the Government with the Central 
Bank and the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate: The discount rate of 


the Central Bank has been changed as follows: on November 30, 
1932 to 4.0 per cent; on June 8, 1938 to 7.0 per cent; on May 13, 1948 
to 10.0 per cent. 


Prices: Wholesale Prices: Prices of 10 foodstuffs and coal. Export 


Goods: Weighted mean of 6 principal export commodities. 


PRODUCTION: Crude Petroleum: 286 thousand metric tons in 1937. 


EGYPT 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Issue and Banking 


Departments of the National Bank of Egypt through 1939, and of 
the Issue Department thereafter. Foreign Investment: Includes 
long-term British Government securities. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Egyptian 
account, as reported by all U. S. banks. Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Imports for home use. Data 


do not include trade with Anglo-Egyptian Sudan. Latest months 
unadjusted to exclude gold. Distribution of Total Value of Trade 
by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 

1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 31 29 17 «21 United Kingdom 22 21 21 19 
ies ll 


France...... ll 10 8 8 Germany. _-_ —_ 3 
Germany... +e, ae 1 4 3 Italy... 9 9 8 7 
United States. .... 7 3 3 9 Belgium-Luxemb’g 6 4 3 2 
Japan... » © 4 2 3 United States 6 7 8 6 
NS eyecare’ ; 6 4 8 9 France 5 5 6 10 
NG dee aich ee 5 16 20 12 ~~ Austrailia... — 2 5 6 
WA sc casces - 8 3 5 
1937 1938 1947 1948 1937 1938 1947 1948 
Raw Cotton....... 76 74 %T6 $79 Cotton and Woolen 
_ | See 3 2 , @ PO. ccc BB 8 6 
Other Textiles.... 7 9 138 12 
Coal, Petroleum and 
Products.......12 12 9 6 
Machinery and Ve- 
are 11 18 16 16 
Metals and Mfrs.. 11 10 8 8 
Fertilizers........ 9 8 6 5 


Volume of Exports: Cotton: In thousands of metric tons in 1948: 
Total, 344; Ashmouni, 103; Karnak, 132. Balance of Payments, 
(in millions of Egyptian pounds): 


1946 1947 1948 1949 1950 


Goops AND SERVICES 


RAMU CURDS oo 6 an 5.0.40. 00-60 a sieee 52.8 68.5 1382.6 138.7 85.8 
AERDOTER COIS Ds 6 5 ccsceccnevese ... —85.6 —100.4 —150.4 —147.2 —108.6 

Trade balance a —32.8 -—31.9 -17.8 —-8.5 —22.8 
Nonmonetary gold movement...... —-3.0 -5.7 —12.6 —-11.7 -7.3 
NT II, co, bra oie ask we 4 12.0 13.0 18.4 23.0 12.6 
Investment income................ —9.2 —4.9 —-3.1 —8.9 —4.3 
Government (incl. Allied Army).... 14.0 7.9 16.6 5.1 3.1 
a asked tO RWS seRaecne ‘ 1.9 1.4 —4.8 9.1 —8.6 

I kGsdke ssn eNRckweans -17.1 -—20.2 —3.3 8.1 —27.3 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

















eee | PERT Cee eee peas —.3 es Spee aie 
Amortization and other repayments. -.8 -—12.2 —8.4 —4.5 —-1.3 
I I 6 cs ceaweneeseees 2.0 —2.8 1.9 2.5 
Foreign balances in Egypt......... daw éixare 1.3 —-1.7 3.2 
ici asnep gecko was ead — 1.0 _— _ _ 
Gold and dollar subscriptions: 
I as ick CK KES Rae —1.5 — 1.0 —_— _ 
Export-Import Bank loan.......... _ _— 5 .6 cua 
PNG tba tes cae heed eu —2.3 -9.5 -10.4 —3.7 4.4 
ERRORS AND OMISSIONS........... 7.9 —1.5 4 4 3.0 
Surplus or Deficit (—)....... —-11.5 -31.2 —13.3 4.8 -—19.9 
COMPENSATORY OFFICIAL FINANCING 
British long-term securities........ —5.4 —4.8 -1.3 _ 4.1 
Use of IMF resources............. _ —_ _ oF _ 
Short-term balances: 
ON Seer ee —_ _ 9.2 —7.8 6.6 
IIIA 6s cored eae 17.2 39.9 9.0 21.7 20.6 
Non-sterling assets............ — -3.9 -3.6 -19.4 —11.4 
EG Siren cacrineccexanws —.3 — _ = _ 
WI SG dea Kade antenane 11.5 31.2 13.3 —4.8 19.9 






E 


' Based on exchange control data. Do not include surplus property purchases and 
trade with the Sudan. 

? Including net proceeds of transit trade and net sterling receipts from the Sudan. 

? Utilization and repayment of U. S. surplus property credits have not been included. 
Repayments were made in real estate and Egyptian currency. 


ASSETS OF THE NATIONAL BANK: Credits to Government: Holdings of 


Egyptian Government securities by the Issue and Banking De- 
partments. 


ASSETS OF OTHER BANKS: The Other Banks are the principal commer- 


cial banks in Egypt, excluding the National Bank. Cash: Currency 
holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: Total circulation less Treasury 


currency held by the National Bank. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the National 
Bank and Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the National Bank and the Other Banks. 
Government Deposits: Demand and time deposits of the Govern- 
ment with the National Bank and the Other Banks. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 


period indicated and refer to transactions on the accounts of the 
General Budget only. The General Budget comprises the major 
bulk of central government accounts. Data include the gross re- 
ceipts and payments of the Post Office and, since fiscal 1940, the 
gross receipts and payments of State Railways, Telegraphs, and 
Telephones. The data for fiscal 1937 through fiscal 1939 are not 
strictly comparable, therefore, with those of the following years. 
Pound Debt: Certain short-term loans are not included, such as 
Treasury bills and cotton loans. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3.25 per cent 30 year bonds maturing in 1973. Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rates. 


PRICES: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 


294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
ports; thereafter Alexandria spot market price. 


PRODUCTION AND NATIONAL INCOME: Production: Cotton: 486 thousand 


metric tons in 1937. Rice: In terms of rough rice, 372 thousand 
metric tons in 1937. National Income: at factor cost. Net Na- 
tional Expenditure: At market prices (in millions of Egyptian 
pounds) : 


1938 1943 1944 1945 











Personal consumption . 143 271 292 326 
Government current expenditure 26 57 64 80 
Net investment 15 78 132 122 

a ieaneveweowes 184 406 488 528 


National Income by Industrial Origin: At factor cost (in millions 
of Egyptian pounds): 
1939 1943 1944 1945 











Agriculture 81 157 187 217 
Manufacturing 13 46 57 54 
Commerce il 42 52 50 
Transport 6 16 17 15 
Government 9 21 26 31 
Dwellings 12 13 13 13 
All others ‘ ‘ 36 95 112 122 

, ‘ alee Suis 168 390 464 502 


EL SALVADOR 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Since Novembe: 1942 


holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Dollar Exchange in U.S. Banks: Beginning 1950 deposits and 
short-term dollar obligations held for Salvadoran account as reported 
by all U.S. banks. Earlier data: deposits only reported by banks in 
the New York Federal Reserve District. Other short-term assets 
in the U.S. (Bills, U.S. Government obligations, etc.) as of Decem- 
ber 1949 amounted to 17.21 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 


country and by commodity: 


Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 60 61 77 84 United States..... 40 47 74 72 

Germany......... 12 10 — — Germany .31 2ks— 1 

Norway..... -ees 7 10 — — United Kingdom.. 11 9 4 3 
1937 1938 1948 1949 

ee 95 92 80 8&7 


Volume of Exports: Coffee: 67.6 thousand metric tons in 1937. 
Balance of Payments (in millions of Salvadoran colones): 
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1938 «1946-1947 :1948 1949 ETHIOPIA 


Goops AND SERVICES 









































Exports (f.0.b. * 95.9 63.4 99.2 112.3 140.5 EXCHANGE RATES: Current official buying and selling rates are 2.48 
Imports (c.i.f. 22.8 52.1 —91.9 —103.6 —98.2 and 2.53 Ethiopian dollars per U.S. dollar. 
seni — a 3.1 i ; .b oe The paper dollar was first introduced in July 1946 to replace the 
wo onetary gol i ) > . -0 ° IN . . . . : 
fie hana 1 1 8 23 2.3 1.7 Maria Theresa dollar (silver coin) which had circulated prior to the 
Investment income 8 1.6 2.5 3.1 2.7 Italian invasion and the East African shilling introduced by the 
Other... 2.3 1.6 3.4 ° ee British Occupation forces. Maria Theresa dollars were exchanged 
Total 1.6 7.9 6.4 3.5 38.7 for Ethiopian dollars at the rate of 1 Maria Theresa dollar to 1.50 
Ethiopian dollars and the East African shilling at the rate of 2 per 
OTHER NoN-CoMPENSATORY TRANSACTIONS Ethiopian dollar. 
Private donations 1 1 Ps . 
Private capital move ts 3.3 —7.7 —.1 —5.( = een ” y r . 
notre? mons  y iliameaagy : 7 4 1 FOREIGN TRANSACTIONS: Value of Trade: Year ending December 10, 
Amortization 10 -2.2 -2.0 1.6 Data not adjusted to include silver. Distribution of Total Value of 
Gold subscription: IMF, IBRD 1.6 . Trade > odity: 
Other special official financing 2 2.8 —.3 1 . rrade by comm dity : 
Total 3 8.1 —9.5 —1.8 —6.3 Per Cent of Total Exports Per Cent of Total Imports 
E iia : : 3 24 ‘ 53 1945 1947 1948 1949 1945 1947 1948 1949 
5 ss INS - - .« “=. —.v0 —w) .< 
oe Coffee 45 23 19 31 Cotton and 
‘ oo - - ex - Farinaceous t fatcures 62 48 51 4 
Surplus or Deficit (— 1.5 —-.5 —5.5 1.1 27.1 aaah. 26 33 46 22 er , , 8 
E Hides and skins 27 19 25 
COMPENSATORY OFFICIAL FINANCING 
Short-term balances . ones ee 
Due abroad 7 1.7 3 3.0 Balance of Payments (in millions of Ethiopian dollars) : 
Foreign exchange assets —.8 —1.4 9.5 —2.0 -17.2 
Monetary gold 1.9 —5.7 .6 —6.9 1946: 1947: 1948: 1949: 
fotal.... : —1.5 5 5.5 —1.1 —27.1 Goops AND SERVICES 
Exports (f.0.b. 58.9 88.8 88.1 821 
Imports (c.i.f.) sa —-65.2 -—83.7 -90.3 —83.3 
ASSETS OF OTHER BANKS: The Other Banks are all commercial banks - Puaey Samet “7s xt OT Sas “es 
. . ros . T : wWwonmonetary go o. Ou 
including branches of foreign banks and the National Mortgage waa Preteen tee ere ck ak =~ ae 
Bank. Cash: Currency holdings and deposits with the Central Investment income eo nt wie «fa is 
Reserve Bank. Other. © en ee ede z 
Total... eee 2.2 1 a 


CURRENCY AND Deposits: Currency: In the hands of business, individ- OTHER NON-COMPENSATORY TRANSACTIONS 








uals, and foreigners with the Central Reserve Bank and the Other Private donations Dries Bear tene -5.0 -5.0 =—4.0 4.0 
Banks. Deposit Money: Demand deposits of business, individuals, Private capital movements sae emi snes ca nani * 

" . : a" ; z . Gold subscription: IBRD.... ‘ —.1 — — - 

and foreigners with the Central Reserve Bank and the Other Banks. Resistteetion ae ae ih a 

Time Deposits: Of business, individuals, and foreigners with the Loans received? ... PRON Cat © sicta hag 3.8 2.8 1.5 1.0 

Other Banks. Government Deposits: Demand deposits with the Total Ts ae Teer 

ole o* . eveesee ceerese cee -4.0 —<6. GA —v. 


Central Reserve Bank. Bank Debits: Debits to deposits of business, . 
individuals, and foreigners with the Central Reserve Bank and the ERRORS AND OMISSIONS.... ez ‘ 13.7 —19.9 £. 
Other Banks. Debits to account of the Government with the Surplus and Deficit (—) 14.3 —14.0 
Central Reserve Bank are also included. 


COMPENSATORY OFFICIAL FINANCING 








MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Central Portfolio Securities , -92"4 512 3 Bl 
Reserve Bank has been changed as follows: os i ga 18.0 9.8 Py i 
Gold : — —1.5 —2.9 —1.9 

Date of Change Rate Date of Change Rate Total Des 3 14.0 23 an 

Ang = ~=~4 av ; 74 oe — a 2 tos ; 3 ae roe Year ending December 10. Excluding insurance. ‘Believed to be for 


development purposes. 








PrIcES: Wholesale Prices: The weighting system is based on production CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
and imports in 1939. Coffee: Price in base year, 1937, was 558 mand and time deposits with the Banking Department less deposits 
colones per metric ton. Retail Prices: 38 foodstuffs. held by the Issue Department in the Banking Department. 





ETHIOPIA 














1949 —— ——1950— 









1945 1946 1947 1948 1949 Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov 
Exchange Rates Ethiopian Dollars per U. S. Dollar: End of Month or Year) 
1 SELLING RATE 2.53! 2.53 2.53 2.53 2.53 2.53 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.58 2.53 2.58 




















Gold and Foreign Assets 


Millions of Ethiopian Dollars: End of Month or Year) 










10 STATE BANK 11.6 17.5 12.6 15.3 10.1 10.1 10.7 12.3 13.7 14.3 13.6 12.9 12.5 10.9 
11 Gold 6 Wes 2.5 2.5 2.5 2.5 3.0 3.0 3.0 3.0 3.3 3.2 
12 Foreign Exchange 11.6 4.5 1.0 2.8 i i Ze 3.2 4 5.8 6.4 §.7 5.0 4.8 5.1 
13 Foreign Investments - 13.1 11.0 10.8 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.9 4.5 2.7 
Foreign Transactions 

VALUE OF TRADE Millions of Ethiopian Dollars) 
20 Exports 38.1 63.8 74.2 77.7 71.3 — >17.0<-—— -——->18 .8< 
21 Imports, c.i.f 36.7 59.6 84.1 95.3 88.0 —— >19.2< — —->17 .8< 
Assets of the State Bank Millions of Ethiopian Dollars: End of Month or Year) 
30 FOREIGN ASSETS 28.9 413.5 31.3 38.1 25.2 25.2 26.6 30.5 34.1 35.4 33.7 32.0 31.1 ; 27.1 
31 Domestic CREDITS 8.9 22.9 44.5 46.1 64.2 64.2 65.3 oe. 
32 Government 6.6 15.1 30.6 34.6 38.6 38 .6 38.6 38.8 39.0 38.1 39.1 39.1 35.7 35.8 
33 Business and Individuals 2.3 7.8 13.9 11.5 25.6 25.6 26.1 ‘* 










Currency and Deposits Millions of Ethiopian Dollars: End of Month or Year) 









50 Money Supp.y 35.7 67.7 76.9 84.2 91.9 91.9 107.1 
51 Currency 19.4 41.1 55.4 61.9 62.0 62.0 66.4 
52 Deposits. . ; ; 16.3 26.6 21.5 22.3 29.8 29.8 40.8 
Prices 
WHOLESALE PRICESt May 30, 1947 =100) 
80 Coffee 130? 152 157 — >204<——— _- ——_-_->237<—_——-_ -———- — »292<-—_-— 
Cattle Hides 122: 121 117 _ —> 96< “ > 86< - —>108<——— 









+ Addis Ababa. 
' Beginning July 1. 






? Based on last 7 months of year. 
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FINLAND 


FOREIGN ASSETS AND LIABILITIES: Gold: In addition to the holdings 
ofthe Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9 Foreign Assets: Prior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Finnish account, as reported 
by all U. S. banks. 








FOREIGN TRANSACTIONS: Value of Trade: Data refer to exports of 
home-produced goods and imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 









Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom 438 23 22 20 
; lt < 5 


Per Cent of Total Imports 


1937 1948 1949 1950 
United Kingdom... 19 20 18 16 








Germany 3 1 3 5 Germany 16 4 4 6 
United States 8 8 6 9 Sweden ‘ 11 5 6 6 
France ; : 6 5 4 5 United States a) 10 7 6 
Netherlands 4 6 6 7 Belgium-Luxemb’g 6 5 4 4 
Denmark 2 5 6 7 Denmark ieeuke. oe 8 6 7 
U.S.S.R... 2 29 29 16 Netherlands...... 3 6 9 7 
Argentina........ 3 4 5 4 
France pitewa ee 3 4 8 5 
TEPvcscaws © 9 6 
Pav ak vias erun 2 7 6 7 





1937 1938 1947 1948 
Wood and Mfrs .45 40 37 36 


1937 1938 1947 1948 
Mach. & Vehicles... 17 17 16 14 







Wood Pulp....... 25 26 21 25 Textilesincl. Ap- 
Paper and Prod... 14 15 21 20 Ri as4a.¢' . 13 13 8 10 
Mach. & Vehicles... — -- 12! 13: Iron, Steel & Mfrs. 13 11 13 13 






Coal, Petroleum, & 
































































Products....... 9 9 13 16 
I 6 -cn sep dade a 3 11 9 
' Chiefly reparations. 
Balance of Payments (in millions of markkas): 
First 
Half 
1938 1947 1948 1949 1950 
Goops AND SERVICES 
Exports (f.o.b.).. 8,425 55,520 67,940 77,340 37,290 
Imports (c.i.f.)'.. j —8,505 —48,010 —67,440 —69,500 —40,670 
Trade balance —80 7,510 500 7,840 —3,380 
Travel.... oie am 4 —10 210 = —900 —500 
Transportation ; ; 725 2,740 4,540 5,340 2,520 
Investment income.... ; —150 -1,295 -—1,260 —1,470 —940 
WO a vecace asia ; —35 30 —190 1,080 520 
RS ge anikts ate Se 450 9,195 3,590 11,890 —1,780 
OTHER NON-COMPENSATORY 
TRANSACTIONS 
Private remittances i 80 1,380 1,390 790 190 
Private capital movements ; — 425 3,357 —1,221 -—2,112 2,243 
Reparations. . a ’ — —10,405 —11,550 —12,230 —4,880 
Net repayments to Russia of 
former German claims. . ; — —1,882 —1,446 —902 —26 
Amortization and other contrac- 
tual repayments ne —390 -—3,470 -—-1,685 -—4,066 -—1,594 
Dollar subscription: IBRD..... _— — —104 — _ 
Committed assets... . inate — —4,436 3,597 158 
Ws dnenduiwenkwwe ne ~—735 —15,456 —11,019 —18,362 —4,067 
ERRORS AND OMISSIONS........ 564 —243 — 206 — 367 1,520 
Surplus or Deficit (—).... 279 —6,504 -—7,635 -—6,839 —4,327 
COMPENSATORY OFFICIAL FINANCING 
UNRRA grant........ Se — 15 _— —_ — 
Long-term credits. . . 8,102 7,221 5,496 1,614 
Short-term capital: 
Clearing agreements (net)... 2 —2,087 1,980 —1,164 —1,361 
EUG DRPORE, co 6 cea vaass 83 1,417 — 885 3,550 774 
Foreign Exchange —364 —943 133 —1,041 4,222 
gr _ —_ —814 —2 — 922 
an 4k eased rene —279 6,504 7,635 6,839 4,327 





‘Including nonmonetary gold. 





ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 
operative Credit Societies, the Central Bank for Cooperative Credit 
Societies, Consumers’ Cooperative Credit Societies, and the Mort- 
gage Banks. Cash: Currency holdings and deposits with the Bank 
of Finland and the Postal Checking System. 









CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 














LL 





GOVERNMENT FINANCE: (In billions of markkas): 
1944 1945 1946 1947 1948 1949 


60 DeEFiciITt oF SURPLUS —5.6 —2.5 —4.4 —4.2 -2.9 
61 Revenue 37.0 59.4 71.5 101.8 109.9 
62 Expenditure 42.5 61.9 75.8 106.0 112.8 
FINANCING OF DEFICIT 
63 Net Borrowing:Markka 6.5 —4.3 2.6 —3.1 1.3 
64 Foreign Currency 1.2 en 4.6 5.9 —.1 
65 Use of Cash Balances. —2.1 —-.9 —2.8 1.5 1.8 
66 MARKKA DErRT 57.9 64.5 59.9 62.5 59.3 60.8 
67 FOREIGN CURRENCY DERT 9.4 23.3 33.6 38.3 44.0 63.2 


Data represent a consolidation of the main Central Government 
accounts and the accounts of the Holding Company for Indemnity 
Shares. The consolidation does not include the National Pensions, 
Post Office Savings Bank, or the Government enterprises. Expen- 
ture: Payments in the form of indemnity shares and similar obliga- 
tions are not included until they are redeemed, that is, at the time 
of the actual cash payment. Figure for 1948 includes .9 billion 
markkas note subscription to IBRD. Net Borrowing and Debt: 
Data include, in addition to regular borrowing, deposits of the 
Post Office Savings Bank at the Post Office Department, and private 
funds deposited with Government departments. Changes in foreign 
debt do not agree with corresponding Net Borrowing because of 
losses and gains brought about by changes in exchange rates. On 
Foreign Debt account there was a loss of 12.7 billion markkas in 
1945 and 2.7 billion in 1946. In 1948 there was a gain of .2 billion 
markkas and in 1949 a loss of 19.3 billion. Indemnity Shares are not 
included in the data. The amount of Indemnity Shares outstand- 
ing at the end of each year was as follows (in billions of markkas): 


1944 6.9 1946.. ‘ .. 15.8 1948 . 19.6 
1945... 6.3 1947 ee eShe® 1949 i+0n cere 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills has been 7.75 per cent since 
November 2, 1950. Since 1934 this rate has been changed as 


follows: 
Date Established Rate Date Established Rate 
(per cent) (per cent) 

1934—Dec 3 4.00 1948—Feb 6 7.25 
1947—Jan 6 4.50 1949—Feb 1 6.75 
Dec 15.... 5.25 July 1 5.75 
1950—Nov 2 7.75 

Share Prices: Weighted averages of price relatives with original base 


1935=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 
cent respectively in 1947. Wages: In industry. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Industrial Origin: At factor cost (in bil- 
lions of markkas): 


1938 1939 1946 1947 1948 1949 








Agriculture 5.7 6.1 27.8 51.9 64.9 61.9 
Forestry, fisheries, ete 5.1 4.5 31.0 32.8 38.7 34.7 
Manufacturing 7.9 7.2 47.2 65.4 98.5 106.4 
Construction 1.5 1.6 8.3 14.5 20.4 22.8 
Trade, banking, insurance 3.6 3.7 18.8 25.7 37.6 43.2 
Transport and communications 1.8 2.0 8.7 13.2 18.1 20.8 
Government 2.4 a. 11.7 17.4 24.5 27.8 
Dwellings 1.8 2.0 1.2 1.2 Bal 2.4 
Other services 1.0 1.0 4.7 6.6 9.0 9.1 
Deductions for double counting. — .8 —-.8 -3.0 -4.4 -6.0 —7.1 
Net income from abroad. . 2 —.1 -.9 —-1.3 -—-1.3 —1.5 

Total... 29.6 29.9 155.5 223.0 305.5 320.5 

FRANCE 


EXCHANGE RATES: Since September 20, 1949 all transactions have been 
based on a uniform controlled free rate. The Office des Changes, 
by the issuance of licenses for authorized transactions and the Bank 
of France by engaging in both purchases and sales have effectively 
controlled the level of the free rate and maintained uniform cross 
rates for the currencies quoted on the free market. The U.S. dollar, 
the Portuguese escudo, the Swiss, Belgian, and Djibouti frances, and 
the Canadian dollar (since October 3, 1950) are being quoted directly 
on the free market. For all other currencies, which are not quoted 
on the free market, rates are determined on the basis of the dollar 
quotation on the free market and the par value of these currencies in 
terms of dollars. Since August 1, 1950 a number of currencies for 
which rates are so determined are also permitted to be freely traded 
within the legal buying and selling limits rather than at fixed buying 
and selling rates as previously. 

Since September 1949 the currencies of the non-metropolitan 
areas have been pegged to the metropolitan franc as follows: 1 CFA 
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franc = 2 metropolitan franes, 1 CFP franc = 5.5 metropolitan 
frances, and 1 Indochinese piaster = 17 metropolitan francs. The 
relationship of the above currencies with respect to the U.S. dollar 
thus fluctuates in accordance with the changes in the level of the 
French franc /dollar rate on the free market. The rupee of the 
French possessions in India and the Djibouti frane of Somaliland 
are fixed in terms of the U.S. dollar at 4.762 (since September 1949) 
and 214.4 (since March 22, 1949) units per U.S. dollar, respec- 
tively. Currencies of Algeria, Tunisia, Morocco, the Antilles, and 
French Guiana are equivalent to the metropolitan franc. 

For description of the exchange system prior to September 20, 
1949, see September 1950 issue of International Financial Statitstics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 





INTERNATIONAL FINANCIAL STATISTICs 





branches of colonial banks of issue. Data for recent months are 
provisional. Prior to 1945 four large banks (Comptoir Nationa] 
d’Escompte de Paris, Credit Lyonnais, Societe Generale de Credit 
Industrial et Commercial, and Societe Generale pour Favoriser |e 
Developpement du Commerce et de |’Industrie en France) repre. 
senting approximately 50 per cent of the commercial banking busi- 
ness of France provided useful data on the banking system, and jt 
was customary to double the figures on these four banks in order 
to estimate the level of banking activity for the Other Banks. Data 
on the four banks for earlier years are as follows: 


Four Large Banks 
(Billions of French Francs) 


ollat \ 1937 1938 193) 1940 1941 1942 1943 1944 1945 
and short-term dollar obligations held for French account, as re- Domestic Credits. .... 26 29 387 «+55 $7 #84 «999 108 17 
ported by all U.S. banks. EMR oot babe wens ves 3 4 5 6 7 8 9 10 $5 

Demand Deposits..... 30 33 42 61 76 91 107 122 203 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Beginning 1944 data have not 
been adjusted to include silver and coin. Beginning April 1948, 
data include the external trade of the Saar. Distribution of Total 
Value of Trade by country: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


CURRENCY AND Deposits: Currency: Total circulation. 


Cash: Currency holdings, balances with the Bank of France, and 
postal check accounts. 


Data do not 
include the small amounts of coin in circulation. Deposit Money; 
Demand deposits of business, individuals, and foreigners with the 
Bank of France, the Other Banks, the Postal Checking Systems, and 


Beanch Cetenien. .. 28 45 42 36 French Colonies 2 0 ae * Treasury agents in the Provinces. Time Deposits: Primarily 
eles Kieedons. i ae em me on RD ER i fixed deposits of business, individuals, and foreigners with the Other 
United States..... 6 4 2 1 Germany a Se & Banks. ECA “counterpart’’ funds, which are not included in the 
Goreng eae : . > : aaa e : : : ; series on the country table, amounted to only 9.8 and 8.9 billion 
——........ 8 i . 2 = ee franes as of January 5, 1950 and January 4, 1951, respectively. 
1937 1938 1946 1947 GOVERNMENT FINANCE: Annual data are for calendar years. Data 


Thread and Cloth.. 13 14 18 22 
Machinery and Ve- 


represent transactions of the Government with private and foreign 


ceo 10 12 #17 «22 sectors, and Treasury net operations with autonomous Government 
Chemicals > 8 @ agencies. Operations of the autonomous Government agencies 
Wood... . 7 5 2 2 with private and foreign sectors are not included. The revenue of 
Iron and Steel 7 8 2 2 cs c . “11: 
Wine and Liquor... 5 4 13 6 the Caisse Autonome was as follows (in billions of French francs) 

f va ; : ; ; 1938... ere ORR ssc NOM 4s ce MM 
Volume of Trade: Beginning 1946, new index, covering 65 per cent 1945 aos RNa adctcce ae ee 


of exports and 82 per cent of imports in 1938. Comparable figures 
of the earlier index for 1946 and 1947: Exports, 46 and 88; imports, 
100 and 104. Balance of Payments for Franc Area (in millions of 
U. S. dollars): 











Bank of Foreign Trade, the Peoples’ Banks, and the Agricultural 
Banks. Beginning June 1949 banks in the Saar are also included. 
This coverage excludes the Bank of France, the National Mortgage 
Bank of France, the Credit National, and the Bank of Algeria; but 
includes branches of foreign banks in France and metropolitan 


Data for 1950 are derived from a new presentation of French Gov- 
ernment accounts in which the Caisse Autonome has been consoli- 
dated. Revenue: Monthly data include foreign grants received. 
Net Borrowing From Agencies: Borrowing from autonomous Gov- 


First . : 7 . 
Hal ernment age s; in s some foreign borrowing. e - 
f ment ncies; includes some f b in Other Opera 
_16 =61867 S188 18491958 tions: Figures for 1948 and 1949 represent foreign grants received. 
a Figures for other years represent monetary operations and other 
Exports (f.0.b.) 436 1,028 1,054 1,543 806 transactions, some of which may be Revenue and Expenditure items. 
meoanigs oy oP tee Ti a 2 oa ae Monetary operations are included in Revenue and Expenditure in 
Transportation 246 —311 —262 —171 80 1938, 1948, and later figures. Debt Changes Not Affecting Treasury: 
Foreign travel —19 9 70 121 64 Redemptions of debt by the Caisse Autonome, changes in the valu- 
Invest ment income _2 _& B _2 “= ation of Foreign Currency Debt, interest accruals, and other items 
oie Boe a cae as follows: 
Total —2,088 —1,516 —1,442 —534 —95 
ee o ' , in acechcs -27 1949—Mar..... ... 1949—Aug..... -8 
OTHER NON-COMPENSATORY TRANS- BRS eh 8 an i. wal Sept..... 1% 
ACTIONS (METROPOLE) Te ime nena se = osc oan Re -4 
Private capital movements —3 72 67 21 40 Re 0 Oo Pe 410 June..... —6 Nov..... 79 
Amortization and other repayments —218 24 —34 —39 —44 he 190 July..... —10 as...... -2 
Goldand U.S.dollarsubseriptions: EEE 
es Se — ” = = - MoNEY AND CAPITAL MARKET: Long- and Short-Term Government 
Settlement of wartime accounts and 4 : 
reparations 37 151 65 —16 oe Bond Yield: 3 per cent irredeemable and 1 year Treasury Bonds, 
atone ee ae ae respectively. Discount Rate of the Bank of France has been 2.50 
ne ; ~ iss aS > -4 er cent since June 9, 1950. Treasury Bill Tap Rate on 75-105 day 
Nar Gems (—) or Bucmavon sy Marno- a i io ills has been 2.00 per cent since October 14, 1947. Since 1936 these 
POLE TO OVERSEAS TERRITORIES — 297 — 163 — 208 — 167 —73 
; tn y 5 ci rates have been changed as follows: 
Net Deficit of Franc Area —2,580 —1,560 —1,552 —735 —172 
ERRORS AND OMISSIONS —5 1 -3 —2 5 DISCOUNT RATE OF THE TREASURY BILL TaP RATE 
COMPENSATORY OFFICIAL FINANCING BANK OF FRANCS 
Interim Aid = 7 id = 303 i ae Date Established Rate Date Established Rate 
ECA grants — as 319 811} ogo (per cent) (per cent 
ECA credits — —_— 128 444 — (75-105 day bills) * 
ERP drawing rights received —- -- 65 215 11 1936—Oct 16 2.00 19386—Dec 31. ane 1.875 
Other long-tetm loans 1,280 873 142 49 30 1937—Jan 28 4.00 1937—Average 3.73 
Drawing on IMF _ 125 ae — -- June 15 6.00 1938—A verage 2.60 
Payments agreements balances 92 64 117 — 286 —70 July 7 5.00 1938—Dec 12...... 1.50 
Foreign holdings of francs 76 —42 51 114 30 Aug 4 4.00 1939—April 24... 1.75 
Other short-term liabilities 10 123 —90 Sept 3 3.50 Aug 31.... 2.00 
Requisitioned private assets abroad 200 184 110 18 4 Nov 13 3.00 1941—Mar 17.... 1.75. 
Foreign exchange 231 —93 177 — 149 —111 1938—May 13 2.50 Sept 29.. 1.625 
Monetary gold 706 438 20 11 —19 Sept 28 3.00 1943—Jan 22. 1.50 
—— Nov 25 2.50 1947—Jan 10 1.625 
Total. . 2,585 1,559 1,555 737 167 1939 Jan 4 2.00 Oct 14. . 2.00 
. ‘ : 1941—Mar 17 1.75 
ASSETS OF THE BANK OF FRANCE: Foreign Assets: Gold holdings were 1945—Jan 20 1.625 
revalued in August 1950 at 349.6 frances per U.S. dollar. 1947 — » i= rr 
Tt S “.0 e 
ASSETS OF OTHER BANKS: The Other Banks are all banks included in the 1948—Sept 4 3.50-4.00 
"s z a oe Sept 30 3.00 
census of the Banking Control Commission, the French National 1950—June 9 | 2°50 


Share Prices: Weighted averages of price relatives with original base 

December 31, 1938 =100. Beginning 1939 shares of industries that 

one nationalized in 1946 are excluded. Based on quotations In 
aris. 





a 
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PRICES AND WAGES Cost of Living: Beginning 1950, index of the Insti- 
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tut National de la Statistique linked at 1949 to the index computed 
by the Institut d’Observation Economique, a private institute, 
published on the base 1988=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction General de la Statistique. 
Wages: Common laborer with wife and 2 children; includes overtime 
and family allowances after deduction of social contributions paid 
by the worker. Retail Prices: (Food in Paris). Through 1949, 29 
fooduffs; thereafter 41. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: For 1937- 


39, the official prewar index covering 109 production series, includ- 
ing building, and weighted by net value of production in 1930. The 
figures for 1942-1945 cover 98 production series excluding building. 
Beginning 1946 the figures are based on 170 production series repre- 
senting about 60 per cent of the total value of production, including 
electric power and gas but excluding building and public works. 
Consumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949. Not adjusted for seasonal variation. 
Agricultural Production: Includes livestock, after deduction of 
fodder, seeds, and waste; weighted by average prices during 1937 /39. 


National Income: (in billions of French frances): 
Gross National Expenditure (at market prices) 1938 1948 1949 1950 





Personal consumption................... 326 4,844 5,795 6,430 
Government current expenditure.......... 52 725 940 1,200 
Gross domestic government investment... . 67 140 225 240 
Gross domestic private investment........ 1,182 1,315 1,430 
Net foreign investment.................. — -—237 20 125 
RTS Sart Wiis ie Wiad oF ne Ree owas 4385 6,642 8,275 9,425 
National Income (at factor cost)............ 877 5,753 6,885 7,355 


GERMANY, FEDERAL REPUBLIC 


EXCHANGE RATES: The Deutsche mark was introduced as the currency 


unit of the three Western Zones on June 20, 1948. Prior to this 
the currency was the Reichsmark. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for German account, as re- 
sa by all U. S. banks. Beginning March 1947 figures include 

alances in accounts opened by occupation authorities for foreign 
trade purposes. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 


goods and imports for home use. Official German estimates for 
1936 trade covering the area of the Federal Republic: exports 3,382 
and imports 2,838 million Reichsmark. Balance of Payments (in 
millions of U.S. dollars) : 


























1947 1948 1949 
GOODS AND SERVICES 
Exports (f.o.b.): 
NS oie ogc se ee exee wma ree ee 321.6 645.6 1,138.7 
I, oct eon ene awwea we paaee 98.0 84.6 tks 
Imports (c.i.f.) : 
CS Was kp aalk ea hau e ks Wiaiens —860.0 —1,583.7 —2,039.4' 
EO ioe i vice 0 bee dusk thibien oawe —123.9 —204.1 ease 
Ns aig a ina ve wart ave aaa ® —564.3 —1,057.6 —900.7 
Ws os oa cea ens oo eas wha RS Oee een 6.9 42.6  —153.0: 
MG ss bids eee aedssest¥ wine teW arenes —557.4 —1,015.1 —1,053.7 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances from U.S...............055 134.1 125.5 3.43 
ISG ca pane oka ti vitks 4s ke Deke dba —98.0 —84.6 sad 
Nh eke einav hina vee ese VACARR WER 36.1 40.9 3.4 
EPMOND AND COMMON. o.oo cc ccccdcecessevc’s —37.7 —-17.4 182.9 
IE I 0) oicecacceccdessence —559.0 -991.6 —867.4 
COMPENSATOKY OFFICIAL FINANCING 
I calidad daa yaeeneuws Pear eanas — 135.5 419.8 
A ic Coan os a tails an ered ae —_— — —101.6 
Civilian supplies from U. K., U.S............-. 624.4 899.2 536.0 
U. B, eabtem evel Chet). oc cccccccccccccecess 17.0 —37.9 eas 
ee rere _ 84.1 Ais 
a Singin Gh oan les cle cikewies < axes —82.4 —89.3 wana 
ran Ose Ine meh se Has weKuwaWw awe cones _— — 13.2 
Ay ealsawesoed coe dsands oo endeduene 559.0 991.6 867.4 
'F. o. b. basis. 


* Including gift parcels from the U. S. to the amount of 123.9 million U. S. dollars in 
1947 and 120.0 million dollars in 1948 and U. S. surplus property to the amount of 
84.1 million dollars in 1948. 

* Excluding gift parcels. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Credits to Govern- 
ment: Consists primarily of “‘Equalization Claims.” 


Assets oF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘‘All Banks.’’ Domestic Credits to 
Government: Includes ‘Equalization Claims.’”’ Cash: Currency 
holdings, ee with the Central Banks and balances with the 
Postal Checking System. 








G 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and Government. Excludes notes of category 
B. Deposit Money: Demand deposits of business. individuals 
and foreigners with the Central Banks, the Other Banks, and Posta 
Checking System and Postal Savings Banks. Time Deposits: 
Free time deposits of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Demand deposits of Gov- 
ernment and Official Entities with the Central Banks, the Other 
Banks and Postal Checking System, and time deposits with the 
Other Banks and Postal Savings Banks. Includes the accounts of 
the High Commissioners and other Allied Agencies and ‘“‘counter- 
part’’ funds, set up under foreign aid programs. 


MONLY AND CAPITAL MARKET: Discount Rates: The rates of the Bank 
of German States have been as follows: 


Discount Commercial 
Date of Change Rate Bill Rate 
SO FE Te a6 vies ccccn 5.0 per cent 6.0 per cent 
| A rere 4.5 per cent 5.5 per cent 
pS are 4.0 per cent 5.0 per cent 
Oct 27, 1950....... «.... 6.0 per cent 7.0 per cent 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: Home Produced Goods: Indus- 
trial commodities only; prices mainly at factory. Weighted by 
quantities sold in 1949. Primary goods: Basic agricultural and in- 
— commodities only. Weighted by quantities consumed in 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
ublic utilities. Weighted by value added of production in 1936. 
ot adjusted for seasonal variation. Through 1948, Bizonal Area; 

Thereafter Federal Republic. National Income: 1937-1944 at 
market prices less government services to business. 1948 and 1949 
at factor cost. Figures up to 1944 refer to territory of 1937, the 
1948 and 1949 figures to the German Federal Republic. 


GREECE 


EXCHANGE RaATEs: Since October 1947 a certificate system of exchange 
rates has been in effect for most transactions. Under this system all 
exchange proceeds are sold to authorized banks for drachmas at 
the official rate plus a “‘certificate of exchange” made out not in 
drachmas but in the amount of foreign exchange sold. These 
certificates are made out in U.S. dollars or pounds sterling only and 
are negotiable on the open market. Since September 22, 1949, 
the certificate rates for the dollar and the pound sterling have been 
maintained at 10,000 and 22,000 drachmas, respectively. Certifi- 
cate rates maintained at these levels result in effective rates of 
15,000 and 42,000 drachmas for the dollar and the pound respec- 
— and in an orderly cross rate of 2.80 U.S. dollars per pound 
sterling. 

Banks sell exchange only upon the presentation of (a) certificates 
of exchange in amounts equal to the amounts of exchange being 
requested and (b) the regular permit for the purchase of exchange. 
In addition to imports permitted under the certificate system, cer- 
tain luxury imports that would otherwise be prohibited are per- 
mitted if exchange is obtained at the auction rate. Under the 
auction system exchange for the import of particular designated 
commodities is made available to the highest bidder, providing that 
the high bid is no lower than 22,000 drachmas per U.S. dollar. 
Barter transactions for specified commodities with specified coun- 
tries are also permitted. 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND ForREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Greek account, as re- 
rted by all U.S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Refers to exports of home- 
roduced goods and imports for home use. Dollar import totals 
or 1946-1948 are not conversions of reported drachma totals but 

represent estimates, based largely on trade returns of partner coun- 
tries, and include non-commercial transactions. Distribution of 
Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Toial Imports 

1937 1948 1949 1950 1937 1948'1949 1950 
Germany....... . 33 38 10 20 Germany......... 30 5 4 8 
United States. .... 17 14 19 17 United Kingdom... 11 8 9 12 
United Kingdom... 10 26 21 15 Rumania......... u1w- - — 
| Gee 6 15 7 5 United States..... 4 47 41 82 
Czechoslovakia.... 4 9 See PEevsccoxdede a 3 5 4 6 
MN grelk-s 604-4: 3 4 GPs oisteacne 5 5 4 
UR a wacwdecas 3 6 il 5  Belgium-Luxemb’g 1 2 5 5 
RS ceeadonss 2 4 6 6 
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INTERNATIONAL FINANCIAL STATISTIC 


1937 1938 1948 1949 1938 1946 1947 1948 1949 
Tobacco....... 46 50 43 51 Agriculture 2,412 3,792 
Currants and Forestry, fishing, etc 133 188 
Raisins. . 15 14 23 25 Manufacturing : 1,419 2,039 
Olives and Olive Construction 132 141 
Oil + 9 1 Trade, banking, and insurance 965 1,105 
Wines and Li- Transport and communications. 363 582 
cs os 5 6 5 Government 5 401 797 

Hides and Skins. 3 ‘ 4 2 Other factors ; : eteas 406 562 1,018 = 1,39 


_ 


‘Commercial imports only. Total........ schieg 6,231 9,206 14,529 19,14 


Volume of Trade: Tobacco (leaf): 40 thousand metric tons in 1939. 
Balance of Payments (in millions of U.S. dollars): 
First GUATEMALA 


Half of 


1938 1949 1950 


GOLD AND FOREIGN ASSETS: Data refer to the Central Bank of Guate. 

mala through June 1946, and to the Bank of Guatemala thereafter, 
; 4 83.4 40 Dollar Exchange in U. S. Banks: Beginning 1950 deposits and short- 
mports, f.o.b 142 - 8.9 —424.6 225 . . x 

Trade balance 48 —265.6 5 —341.2 —185 term dollar obligations held for Guatemalan account as reported 
Nonmonetary gold ‘ 4.1 3 by all U. S. banks. Earlier data: deposits only reported by banks 
ay 9 27.7 - 3 15.6 18." in the New York Federal Reserve District. Other short-term assets 

— oor in the U. S. (Bills, U. S. Government obligations, etc.) as of De- 
cember 1949 amounted to 3.2 million U. S. dollars. 


Goops AND SERVICES 
Exports, f.o.b 94 i$ 83.4 40 


Total 29 


(dy wee ae eaaeeelleeareeeaal FOREIGN TRANSACTIONS: Value of Trade: Until 1942, Guatemalan ex- 


Seivate Custtal movements 9 8 ports were published exclusive of duty, which was shown separately, 
Reparations 2.5 5 8.3 Export data include export duties. Distribution of Total Value of 
Amortization... . l E Trade by country and by commodity: 

Advances to British Troops 3 ) 


Documentary credits Per Cent of Total Exports Per Cent of Total Imports 


Total 32 78.2 30.6 56.6 1937 1938 1948 1949 1937 1938 1948 1949 
: United States... 63 69 89 92 United States..... 45 45 76 78 
ERRORS AND OMISSIONS 5.§ 2.6 ‘ Germany. . ae 15 — — Germany... 3 - 1 
Mexico 4 5 
Surplus or Deficit ( — j f § vc Gite 65 62 72 
NR i cieneecan 25 27 21 15 


COMPENSATORY OFFICIAL FINANCING 
OIRRA = Volume of Exports: In thousand metric tons in 1937; Bananas, 198 
Post-UNRRA and other relief : 28 8 . ‘ 9 Coffee, 47. Balance of Payments (in millions of quetzales): 


American Mission for Aid to Greece - 7 : 
ERP _ . 5s 5 1946 1947 
Drawing rights _ j 


Credits 
Surplus property credit 
Export-Import Bank loan 
Liberty ship credit 
U. K. Stabilization loan 


GoopDs AND SERVICES 
Exports (f.o.b. ; 51.5 71.9 
Imports (f.o.b.). ec ccwemeavieeea ees —31.9 

Trade balance ; cath i raids Wautata 19.6 
Transportation la taiaweheets —3.8 


Investment income....... wide —8.0 
Other services ; —.2 


Federal Reserve Bank credit —% 8 
Clearing Agreements (net 3 3.3 
Foreign exchange reserves 3 2 10.% 
Monetary gold 3 3 7 


aes 


| 
i) 
mmol | | 


Ws v4b as xx Te 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations ; er 

‘ . Private capital movements......... 
ASSETS OF THE BANK OF GREECE: In new drachmas after 1943. Gov- Official donations (largely ITAA grants) 

Ss a. ‘ - ranrac . “ Official amortization ; . 
ernment-Special Advances: Advances for the procurement of Gold subscriptions: IMF and IBRD 
supplies and advances in connection with the import of goods 
under the Foreign Aid Programs. For the period 1941-1943 data Total.. 
represent advances to meet enemy occupation costs. Credits to ERRORS AND OMISSIONS...... 
Agriculture, Trade, Industry, Other: Includes indirect advances of 
the Bank of Greece to the economy through the banking system. 


dae 


Total —-3 210 404.9 356.8 151 


| 
oo | eons I 
com co toe 


| 
™ pm 0 
corr 


Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 
Foreign exchange 
Monetary gold 


| 
Ow 
wr 


CURRENCY AND DEPOSITS: In new drachmas after 1943. Currency: 
Total circulation. Data do not include coin beginning 1939. 
Deposit Money: Demand deposits of business, individuals, and 
foreigners with the Bank of Greece and the Other Banks: The 
Other Banks are 14 principal banks. Government Deposits— 
Special: Beginning 1947 includes amounts deposited against 
foreign grants and loans; 1937 through 1943 includes assigned reve- 
nues of the Government deposited to the account of the International 
Financial Commission. This Commission was established to super- 
vise the servicing of the Government's foreign debt. The special 
deposits should be considered as counter-balancing, to a large extent, 
the advances to the Government. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 
Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. Data, 
therefore, refer to the Central Bank of Guatemala prior to July 
1946, and to the Bank of Guatemala thereafter. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Mortgage Bank. Includes the Bank of Guate 
mala prior to July 1946, and the Central Bank of Guatemala there 


MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank after. Credits to Business and Individuals: Beginning 1948 in- 


. eludes holdings of a small ¢ y ‘ ities. Cash: 
of Greece was 7 per cent at the end of 1936. The rate has been Potion Rolliccant denen Gan ike ers 
changed as follows: , 


CURRENCY AND Deposits: Currency: In hands of business, individuals 
foreigners, and the Government. Deposit Money: Demand de 
posits of business, individuals, foreigners, and beginning 1946 de- 
mand deposits of Official Entities with the Bank of Guatemala and 
the Other Banks. Government Deposits: Deposits of the Govern- 

: : : ment with the Bank of Guatemala. Prior to 1946 includes deposits 

PRICES: Wholesale Prices: Computed by the Chamber of Commerce of Official Entities with the Bank of Guatemala and the Other Banks. 
and Industry in Salonika. Cost of Living: Based on free and legal Bank Debits: Debits to demand deposits of business, individuals, 
prices. and foreigners and the Government with the Bank of Guatemala 

and the Other Banks. 


Date of Change Rate Date of Change Rate 


Jan 4, 1937 -2e-e. COpercent Feb 11, 1945......... . 7.0 per cent 
July 14, 1941............. 5.0 percent Aug 21, 1946.... 7 .. 10.0 per cent 
Mar 1, 1942.............. 6.0 percent July 12, 1948............ 12.0 per cent 
Dec 1, 1944 11.0 per cent 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 1939: Tobacco, 56.8; Currants, 110.7. National 
Income: At factor cost domestically produced (in billions of drach- 
mas): PRODUCTION: Coffee: 64.1 thousand metric tons in 1946. 


a eee ae 
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PRICES: Coffee: 410 quetzales per metric ton in 1946. 
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Prices: Retail Prices: 14 foodstuffs. 


a  —————————————————— 


HONDURAS 


EXCHANGE RATES: Current official buying and selling rates, in effect 


since July 1, 1950, are 2.00 and 2.02 lempiras per U. S. dollar through- 
out the country. Prior to this date and since 1934, a single buying 
rate of 2.00 lempiras per U.S. dollar and two selling rates of 2.025 
(on the North Coast) and 2.04 (in Tegucigalpa) lempiras per U.S. 
dollar had been maintained. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Exchange 


Fund through June 1950 and to the Central Bank thereafter. For- 
eign Exchange: Virtually all U.S. dollars. Foreign Investments: 
Includes some short-term securities. Dollar Exchange in U.S. 
Banks: Deposits only held for Honduran account, as reported by 
U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Gold exports. Value of Trade: 


Annual totals are adjusted for undervaluation of banana exports 
by the following estimated amounts (in millions of lempiras) : 


BE a4 aba 08 54% 4.40 BRS + iaceaau's 8.41 RC aae sida 21.79 
eee 6.7 ME hase acces 10.42 ee 31.53 
DOE sa 849 045s 3.40 WONG 6 b4bad dks 8.86 OE. 
BONO 60:4 60040'0 3.00 | Sa 9.68 1950 is 32.34 
BOGR sa sean scons 6.40 errs 17.04 


Beginning July 1949, monthly figures are unadjusted for banana 
undervaluation. Latest months unadjusted to include silver. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 90 81 78 69 United States 58 79 79 78 
El Salvador....... 1 6 8 14 Japan 15 3 
Canada. . ‘ = 6 8 5 Germany 10 — 
E! Salvador 2 5 6 5 


1937 1938 1948 1949 


BOON. 66.5... 7%8 2 BO © 
Oss saa . 13 12 5 2 
Cosoeuts......... 1 1 3 8 


Volume of Exports: Bananas: 12.7 million stems in 1937. Balance 
of Payments (in millions of U.S. dollars): 


1946 47' 1947/48! 1948 49: 








Goops AND SERVICES 


Exports, f.o.b. (including nonmonetary gold) 7 37.8 45.4 50.4 
Imports, f.o.b. —29.4 —35.6 —34.0 
Trade balance.... 8.4 9.8 16.4 
Foreign travel —-1.3 -.9 —.7 
Transportation and insurance —3.4 —4.2 —4.0 
Investment income —12.2 —11.4 —11.0 
Other services _ -.3 — .8 
Total.... ; —8.5 —7.0 -.1 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations. . —1.1 —-1.2 —1.0 
Private capital movements. ‘ 8.0 4.6 1.9 
Grants od _ 1 
U.S. loans. . : —_ on = 
Repatriation of sterling debt , —.2 —.2 2 
Amortization.* . — 2 -.1 
Total.. 6.8 3.1 7 
ERRORS AND OMISSIONS 8 1.4 1.3 
Surplus or Deficit (—) -.9 —2.5 1.9 
COMPENSATORY OFFICIAL FINANCING 
Portfolio securities ai 2 1.8 -— 
Foreign exchange a om 7 —-1.9 
Total. . “ 9 2.5 —1.9 


‘ Years ending June 30. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 


in July 1950. Credits to Government and Credits to Banks repre- 
sent at present credits extended to cover those parts of their former 
note issues that exceeded assets turned over to the Central Bank. 


ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank 


and the Bank of Honduras. Cash: Lempira notes and coin, de- 
posits with the Central Bank, and, beginning 19438, U.S. coin. U.S. 
notes are not legal tender and are exchanged periodically at the Cen- 
tral Bank for U. S. coin, which since 1943 has been legal tender. 
The holdings of U. S. coin are also included under ‘‘Gold and For- 
eign Assets” above. 


CURRENCY AND Deposits: Currency: Lempira notes and coin and U.S. 


coin in the hands of business and individuals, and Honduran currency 
in the hands of foreigners. Deposit Money: Demand deposits of 
business, individuals, and the Government with the Other Banks. 
Time Deposits: Of business, individuals, foreigners, and the Gov- 
ernment with the Other Banks. 






ICELAND 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 


and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Dollar Exchange in U.S. Banks: Deposits only held for 
Icelandic account, as reported by U.S. banks in the New York 
Federal Reserve District. Other short-term assets in the U.S. 
(Bills, U.S. Government obligations, ete.) as of December 1949 
amounted to 1.3 million U.S. dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by country 


and by commodity: 


Per Cent of Total Imports 
1937 1948 1949 1950 


Per Cent of Total Exports 
1937 1948 1949 1950 


Germany . 19 17 23 7 United Kingdom 29 30 27 22 
United Kingdom 18 30 36 12 Germany 21 = 1 3 
United States 8 7 6 13 Denmark 15 9 10 x 
Italy . 5 3 5 8 Sweden 9 5 5 3 
Netherlands 4 9 4 13 Poland 2 3 4 6 
Poland 1 2 3 7 United States l 19 17 20 
Czechoslovakia —_— 8 5 4 Netherlands Pos- 
Finland = 4 3 5 sessions in America —- — 6 14 
Per Cent of Total Exports Per Cent of Total Imports 
1937 1938 1947 1948 1937 1938 1947 1948 
Fish and Products. 81 81 92 93 Coal, Petroleum 
and Products... 18 17 10 12 
Ships and Boats... — 1 17 14 
Other Vehicles and 
Machinery...... 11 12 12 16 
Textile Mfrs...... 11 10 6 8 
Wood and Mfrs ° 8 9 6 5 
Grains and Prepa- 
rations ad 8 8 4 5 


Balance of Payments (in millions of Icelandic krénur): 


1938 1946 1947 1948 1949 








Goops AND SERVICES 








Exports (f.0.b.) 58.6 291.4 290.5 395.7 289.2 

Imports (c. i. f.) —50.5 —448.7 —519.1 —457.3 —424.3 
Trade balance 8.1 —157.3 —228.6 -—61.6 —135.1 

Transportation (c.i.f. basis 6 17.9 9.5 37.4 49 7 

Other ; ; —4.6 -—23.6 -—21.4 -23.0 -—22.9 
Total 4.1 —163.0 —240.5 ~-47.2 —108.3 

OTHeR NON-COMPENSATORY TRANSACTIONS 

Private donations —63 —1.2 

Priv ite capital movements —20.8 32.4 33.2 45.3 

Golé and dollar subscription: IMF, 

IERD -- —.1 —1.6 a _ 
Amc rtization —2.5 -4.1 —2.9 —2.0 —2.0 
Other special official financing — 15.5 — _ 7.3 

Total —-2.5 —46.8 26.7 31.2 50.6 
ERRORS AND OMISSIONS —6.7 —45.1 40.4 11.6 12.9 
Surplus or Deficit | — 5.1 —254.9 —173.4 —-4.4 —44.8 


COMPENSATORY OFFICIAL FINANCING 


Loans received 2.3 12.2 3.0 
ECA grants - ~ — 3.7 37.3 
Drawing rights — _ — 25.3 
Liquidation of securities 109.1 128 .6 7.9 a 
Payments agreements -5.0 -5.0 —34.0 $7.7 

Short-term balances: 
Due abroad 2.8 3.0 — .8 10.4 —1.0 
Foreign exchange assets - 137 50.6 4.2 —6.9 
Total 5.1 254.9 173.4 4.4 44.8 


ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 


ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Credits to Official Entities: 
Mostly Government guaranteed obligations of municipalities and 
official institutions. A small amount of Treasury obligations held 
by the Savings Department is included. 


ASSETS OF OTHER BANKs: Assets are those of the Fisheries Bank. 


CURRENCY AND Deposits: Currency: Total circulation. In 1947 as a 


supplementary measure to the registration of property and the im- 
provement of the tax collection system, National Bank notes were 
required to be exchanged for new notes. Old notes ceased to be 
legal tender on December 31, 1947, and were exchanged for new 
notes until January 10, 1948. An estimated 5 million krénur of 
the old notes was not exchanged. Deposit Money: Demand de- 
posits of business, individuals, foreigners, and the Government with 
the National Bank (Savings and Issue Departments), the Fisheries 
Bank, and the Rural Bank (Savings Department). Time Deposits: 
Of business, individuals and foreigners with the National Bank 
(Savings and Issue Departments), the Fisheries Bank, and the 
Rural Bank (Savings Department). 
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GOVERNMENT FINANCE: Data are for closed accounts of fiscal years 










































First 
corresponding to calendar years. Revenue and Expenditure include 1938 1947 1948 1949 ead 
gross receipts and payments of the Government resulting from / ae indices aed Pi 
escheats and aggregate net payment from or to Government en- Orame Non-< OMPENSATORY TRANSACTIONS ‘as _ 
terprises. Net Borrowing includes foreign borrowing in behalf of Satnastis kasdercOerea cummaaal 93-644 -163 © 201 oT 
Government enterprises. Decrease in Cash: Cash on hand at the Private short-term capital . 101 170 ye —27 6 
Treasury and, since 1941, current account deposits with the Na- ae  mctgre amen = = a. = —- 
tional Bank. Krona and Foreign Currency Debt: Includes debt of Gold subscriptions IMF, IBRD a wed = - 
Government enterprises. _ Certain liabilities of the Government Other special official financing °. —112 203 614 189 84 
such as escheats outstanding and coin in circulation have not been ~ — —— 
included Total ’ reer e ‘ — 428 — 646 576¢ 123 110 

. ERRORS AND OMISSIONS... feet 138 819 —434 96 —24 
MONEY AND CAPITAL MARKET: Discount Rate: A rate of 6 per cent was , 
in effect at the end of 1936. The rate was changed as follows: Surplus or Deficit (—) . 558 -1,126 -—857 —1,664 —19 
arv 2 a i ale : - - : 
on January 1, 1942 to 9.0 per cent; on August 1, 1945 to 5.0 per COMPENSATORY OFFICIAL FINANCING 
cent; on January 1, 1948 to 6.0 per cent. Barter agreement credit to Japan — oa — 50 50 ae 
Barter agreement credit to Argentina _ — —47 47 _ 
PRICES: Cost of Living: Series recalculated in March 1950. Increase — eee credit from Russia — — — 12 - 
with respect to earlier series is due to substitution of rents on new Repatriation of dobt <2 = 9 io ~ — 
houses for rents on old houses and, to a small extent, to the exclu- Movements in rupee securities held 80 —15 28 
sion of certain tax refunds. _by foreign institutions —17 106 
Use of IMF resources ° —_ — 228 105 - 
T a . >> Tate sang Son ae > Short-term balances 
NATIONAL INCOME: Total private income. ace elcome 58 47 120 24 —82 
Foreign exchange assets ; 569 1,075 526¢ 1,443¢ 43 
: Total asia 558 1,126 857 1,664 19 
INDIA 
5 ; ‘ Undivided India. * Dominion of India only. Excludes all transactions with 
GOLD AND FOREIGN ASSETS: In July 1948, a part of the gold and foreign Pakistan and Afghanistan. Includes Government barter transactions as follows: 
assets of the Reserve Bank were transferred to the State Bank of millon tuaus te ta and Lie to Gee kr vane at cae eer 
al ~ J : a) is . ia om i a . a3 ni 10 ; ees : : é € : Ja. or p chase o! stores ?e' ndio-U. . 
Pakistan. See below unde r ‘‘Assets of the Rese rve Bank.” Foreign Financial Agreement. Reduction in sterling balances corresponding to purchase 
Exchange: Holdings are virtually all sterling and include some long- of defense stores (see footnote 4). The purchase of the pensions annuity under the 
term securities. Holdings in the Silver Redemption Reserve are Indio-U. K. Financial Agreement has been set off against the corresponding reduc- 
excluded Dollar Exchange in U.S. Banks: Deposits and short-term — in sterling balances. ‘* Excluding movements due to purchase of defense stores 
7 . = — ~~ o , and pensions annuity. 






dollar obligations held for Indian account, as reported by all U.S. 
banks. Prior to 1942 deposits only as reported by banks in the New 
York Federal Reserve District. Prior to January 1948 data include 
Pakistan, Burma, and Ceylon. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 
Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 














FOREIGN TRANSACTIONS: Value of Trade: Data for the fiscal years August 15, 1947 and ending June 30, 1948. Accordingly, data of 
1947 and 1948, which are omitted from the Country Table because of the Reserve Bank cover Pakistan through June 30, 1948. 
changes in the territorial coverage incident to the partition, are as On July 1, 1948, a part of the assets and liabilities of the Reserve 
follows (in millions of Indian rupees): Bank was transferred to the State Bank of Pakistan corresponding 
Denticey end Cesied in: traits to (a) amounts formerly credited to governments and banks in 
cinta cadaiiaten: Maisie: WOE “genes ta Pakistan, and (b) assets covering the liability of the Reserve Bank 
Deulalen of India, exclusive of trade with Pekisten, Auc ; on outstanding Pakistan notes. Periodic transfers of assets cover- 
1947-Feb 1948............. 2,380 2,494 ing India notes withdrawn from circulation in Pakistan and held by 
Cane Rene, fatasive of sea-borne trade with Pakistan: a oe the State Bank are still being made. A final settlement of assets 


and liabilities has yet to be reached. In the latter part of 1948 


Trade of Kutch is included beginning June 1948 and of Travancore, there was a decline in foreign assets of about 3.0 billion rupees, and 






































Saurashtra and Baroda beginning April 1949. Data cover sea-borne a corresponding increase in the rupee security holdings by the Re- 
and air-borne trade only until April 1948 when overland trade with serve Bank which was due to the transfer of sterling securities to 
Pakistan is included; beginning April 1950, overland trade with the United Kingdom for the purchase of annuities by the Govern- 
Afghanistan and Iran is included. Distribution of Total Value of ment to discharge its pension liabilities to U.K. residents and for 
Trade by country and by commodity: the settlement of defense stores. Domestic Credits (Government): 
Ser Cnet of Danese enente* Ser Cons of Total Innpests * Includes small amounts of obligations of Official Entities. 
Uni = — a os —_ : bs —_. as —_ _ ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 
nited Kingdom... 32 34 24 23 United Kingdom... 32 31 29 25 : >..2 > . : . 
Japan me ae 1 1 Japan.. ee 1 4 only. Prior to 1942, Scheduled Banks in Burma are included; 
United States.....10 8 17 16 Burma..........12 15 4 2 those of Pakistan are excluded beginning July 1948. Scheduled 
oe wee 2 f 5 See 2 5 SS Banks are all joint stock corporations, whether registered in India 
walk "2 2 6 8. Egypt.. 2 2 6 7 or outside, which carry on banking business in India and have capital 
Pakistan.......... net CR MM rsh ecces 2 2 4 6 and reserves aggregating 500 thousand rupees or more. The 
——e iacea me ee Scheduled Banks hold approximately 95 per cent of the demand 
tee cae deposits of all commercial banks in India. Domestic Credits: 
1937 1938 1947 1948 a A937 1938 1947 1948 Government: Investments in government securities by Scheduled 
one —-*- i 32 4 > * oe. - + - a es Banks and beginning 1948 including branches of banks with head 
tn - 2 wo» + Comin... 6 8 & 3 offices located outside India. Includes small amounts of non- 
Cotton Mfrs...... 5 4 65 10 Cotton, Raw...... > ££ 8 Government securities. Non-Government: Includes loans and dis- 
Tea... .. 00. ..+-. 13 14 14 15 Grain, Pulse&Flour7 9 6 18 counts of Scheduled Banks including branches of banks with head 
Oilseeds & Nuts... 8 9 2 oe Iron, Steel & Mfrs. 5 4 2 a . : : ° ; " 
Hides & Leather... 7 6 6 8  Non-ferrous Metals offices located outside India. Cash: Currency holdings and de- 
el. .cincs 2 SO Bs posits with the Reserve Bank. 
11937 /1948 exclusive of Government stores. 
Volume of Trade: Overland trade with Pakistan not included. CURRENCY AND Deposits: Currency: In hands of business, individuals, 
Through 1946 quantities valued at 1937 prices linked to the index and foreigners. Pakistan notes are included from April through 
based on April 1948 /March 1949 prices. Balance of Payments (in June 1948. Reserve Bank notes include some circulating in Pakis- 
millions of Indian rupees) : tan. The State Bank of Pakistan has now returned India notes to 
First the Reserve Bank in the following amounts: 
1946: 1947: 1948 1949? 19502 Millions Millions 
5 - . - —— Period of Rupees Period of Rupees 
aaa 9.408 4.7985 4.987 4.961 2,488 April-June 1948. ....... . 449.8 January 1949............ 244.1 
Imports (c.i.f.)?.....°.. ae —3.888 —5.347 —4,935 —6,282 —2,450 November 1948. eae oa 155.4 oe) 162.8 
E Trade balance —420 —612 —568 —2,021 —27 December 1948........... 259.6 
coon: eee chi 13 o _i78 -171 —103 Deposit Money: Demand deposits of business, individuals, and 
Government. ... pe msionenes 423 —207 625: —253' —32 foreigners with the Reserve Bank, the Other Banks, and the Non- 
Other. .... eRe Senn ess 819 8-301 7s 060ClCK Scheduled Banks. Deposits of Non-Scheduled Banks are partly 
Total..................... —268 —1,299 -—999 —1,883 112 estimated. Time Deposits: Of business, individuals, and foreigners 
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with the Other Banks. Government Deposits: Demand deposits 
of the Government with the Reserve Bank (including deposits of 
the Government of Pakistan from April through June 1948). 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
1943 yield to maturity of 3 per cent Funding Loan 1966 /68; prior 
to that of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rate on all new 3-month bills issued. _ Dis- 
count Rate of the Reserve Bank has been 3 per cent since November 
28, 1935. Call Money Rate: Inter-bank call money rate in Bom- 
bay. Share Prices: Beginning 1946 the Industrial index is a 
weighted average of 12 group indexes. Group indexes for the entire 
period and the Industrial index prior to 1946 are unweighted aver- 
ages of price relatives. Original base 1938=100. Based on quota- 
tions in Bombay, Calcutta, and Madras. 


Prices: Unit Value: Overland trade with Pakistan not included. 
Weighted by April 1948 /March 1949 quantities, linked with former 
index through 1946, weighted by 1936/37 quantities. Tea (black): 
4,040 rupees per metric ton during April 1948 /March 1949. Inclu- 
sive of tax and export duty. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 
major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. National Income: At factor cost. Data refer to 
fiscal years beginning April 1 and exclude the Indian States (in 
billions of rupees), 1945/46, 62.3; refers to area formerly British 
India. 1945/46, 49.3; 1946 /47, 55.8; refers to area of present India. 


INDONESIA 


EXCHANGE RATES: Since March 13, 1950 a certificate system has been 
in effect for all transactions. Under this system exporters receive 
in addition to rupiah at the official rate a negotiable certificate of 
exchange denominated in rupiah for 50 per cent of the amount of 
exchange sold. Importers obtain exchange at the official rate plus 
certificates in the amount of 100 per cent of the exchange required. 
Since the establishment of the certificate system the price of certifi- 
cates has been maintained at 1.99 buying and 2.00 selling, thus 
resulting in effective rates of: 


7.56 rupiah per U. S. dollar. 
11.43 rupiah per U. S. dollar... 


Official buying rate of 3.79 plus 50 percent of the 
certificate quotation. 

Official selling rate of 3.81 plus the certificate 
quotation. 


Transactions in certificates are conducted through authorized 
banks rather than directly between the parties concerned. 

Prior to March 1950 single official buying and selling rates of 
3.79 and 3.81 rupiah per U.S. dollar had existed. 


GOLD AND FoREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Indonesian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Post war data relate to Federal areas. Value 
of Trade: Exports of home produced goods; imports for home use. 
Beginning 1940, exclusive of silver. Post war data exclude imports 
by the War and Navy Departments and for relief, and the trade of 
the free territory of Riouw with the exception of exports of tin, tin 
ore, and bauxite. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 


Malaya & Singapore 20 18 18 24 I es 6c 15 17 7 
Netherlands 20 20 36 08=—.23 Netherlands 19 22 19 21 
United States..... 19 14 18 16 United States..... 10 13 22 25 
United Kingdom... 5 5 2 4 Germany Fie 9 10: — 2 
United Kingdom... 8 8 9 10 

Malaya & Singapore 8? 8? 3 2 

Burma | f 2 3 

i 1 1 


1937 1938 1947 1948 
Textiles.......... 830 23 30) =—31 
24 25 28 #=;Metals& Mfrs... 10 13 6 9 

14 #1 Machinery 9 10 18 17 
16 11 6 5 6 


1937 1938 1948 1949 
20 24 24 


‘Includes Austria. 
* Singapore and Penang only. 


Volume of Exports: In thousand metric tons in 1937; Rubber, 440; 
Tin 40.5; Copra 506. Balance of Payments (in millions of Indo- 
nesian rupiah): 


1948 


Goops AND SERVICES 

Exports (f.o.b. 7 5 34 1,040 
Imports ? 459 (—1,026 
Trade balance 411 14) 
Transportation —70 
Investment income 5 5 — 58 
Other (including private donations ‘ —234 


Total 5g — 348 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private capital movements 
Amortization 
Contribution to Dutch subscriptions 
to IMF and IBRD 
Lend-Lease settlement 


Total.... 


ERRORS AND OMISSIONS 


Surplus or Deficit (—) 
COMPENSATORY OFFICIAL FINANCING 
ECA grants 
ECA credits 
Grants from the Netherlands 
Loans from the Netherlands 
Transfer of non-guilder currency by the 

Netherlands 
U. S. surplus property credit 
Canadian credit 
Sterling balances 
Dollar balances 
Reconstruction and commercial account! 
Other short-term 
Monetary gold 


WS 60: inane wowee 509 681 


' Excluding strategic materials. 

* Import figures for 1946 and 1947 on ac. i. f. basis; for 1948 and 1949 on anf. o. b. 
basis. The figures for merchandise trade in 1948 include exports and imports by oil 
companies. It is not known whether such imports and exports are included in the 
trade data for 1946, 1947, and 1949. 

* Indonesian assets kept by the Netherlands. 

* Including unspecified amount of reparations normally classified as non-compensa- 
tory transactions. 


ASSETS OF THE BANK OF JAVA: Foreign Assets: Includes holdings of the 
Foreign Exchange Fund beginning October 1950. 


CURRENCY AND Deposits: Figures for 1937 are estimated by the Bank of 
Java and are as of the end of March 1938. Currency: In hands of 
business, individuals, and foreigners. Deposit Money: Demand 
deposits in hands of business, individuals and foreigners with the 
Bank of Java and the Other Banks. The Other Banks are the 
principal banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938 /1975 on the Amsterdam Exchange, 
fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
age of price relatives with original base, 1938 =100. 


PRODUCTION AND NATIONAL INCOME: Production: Crude petroleum pro- 
duction in 1937 amounted to 605 thousand metric tons. National 
Income: At factor cost (in millions of guilders): 1938, 2,804. 


IRAN 


SUMMARY OF EXCHANGE SYSTEM: Since July 24, 1950 the following system 
of rates has been in effect: 


Rate 
(rials per U.S. dollar) 


with the Anglo-Iranian Oil Company, medical and student 
expenditures of Iranians abroad, and Government and 
designated private non-trade requirements. 

Official selling rate of 32.50 rials plus 7.50 rials. The 7.50 
rials is the stabilized price of the certificates that are ap- 
plicable to imports of designated essentials, constituting 
about 60 per cent of total authorized imports. 

Official selling rate of 32.50 rials plus 16.25 rials. The 16.25 
rials is the price, stabilized November 10, 1950, of the 
certificates that are issued for the proceeds of all exports 
other than petroleum and that are applicable to all per- 
mitted imports other than the essentials for which the 
above 7.50 certificate rate is used. 


The Bank Melli Iran is authorized*to deal in exchange certificates 
in order to stabilize their price, and since January 10, 1949 has been 
permitted to issue certificates based on its own exchange reserves. 

For description of the exchange system prior to July 24, 1950, see 
September 1950 issue of International Financial Statistics 


GOLD AND FOREIGN ASSETS: Total: Holdings of the Bank Melli and 
of the Iranian Treasury. Dollar Exchange in U. S. Banks: Begin- 
ning 1950 deposits and short-term dollar obligations held for Iranian 
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account as reported by all U.S. banks. Earlier data: deposits only PRICES: Cost of Living: The Cost of Living index is higher than the 
reported by banks in the New York Federal Reserve District. Wholesale Price index primarily because of the great rise in rents, 
The Cost of Living index by categories in April 1948 was (1936/37 

FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced = 100): 










goods and imports for home use. Total exports include crude oil MOR. Gidea shuasyasaseag 926 Heat and Light........... 482 
exports by the Anglo-Iranian Oil Company and fish exports by the me sesseaveeseseveces 1 ote Miscellaneous............. 956 
Mahie Iran Association; total imports include imports unioee oo PT Renner MH aR ARES TOTAL.....-0-000-05., = 
chis r the AIOC, imports of Mahie Iran Association and other : 3 
ee tee Monthly import data are not adjusted to PRODUCTION: Crude Petroleum: Based on output of the Anglo-Iranian 
exclude gold. Distribution of Total Value of Trade by country and Oil Company which amounted to 10.3 million metric tons in 1937, 
by commodity: Data relate to Gregorian calendar years. 











Per Cent of Total Exports Per Cent of Dutiable Imports 





















































1937 1938 1947 1948 1937 1938 1947 1948 IRAQ 
ited Kingdom... 26 31 61 40 USS.R . 82 16 10 1 ‘ ‘ ; 
eee Ele 8k le fe GOLD AND FoREIGN ASSETS: Holdings of the Currency Board through 
NA ow c's's 5 7 7 8 11 United Kingdom 8 8 26 27 June 30, 1949 and of the Issue department of National Bank there. 
United States..... 2 2 6 4 India - 8 10 lL 9 after. Dollar Exchange in U. S. Banks: Deposits only held for 
Petroleum & Prod.. 73 75 81 90 Iraqi account, as reported by U. S. banks in the New York Federa] 
RugsandCarpets.. 4 4 3 3 serve istri 
Fruitsand Berries.. 3 7 3 2 Reserve District. 
: FOREIGN TRANSACTIONS: Value of Trade: All data exclude silver. Total 
Oil company royalty payments have been converted from the Exports: Published export totals are adjusted by the inclusion of 
data published in pounds sterling. estimates of the value of crude petroleum exports of the Iraq 
Petroleum Company, obtained by applying the approximate com- 
Balance of Payments (in millions of rials): mercial price of crude petroleum to reported tonnage export data, 
oc aa: (kes tw Export figures for 1943, 1944, and 1945 include exports to the 
sass geen igen British Army valued at 4,015, at 2,668, and at 2,085 thousand 
TRANSACTIONS OF FOREIGN-OWNED COMPANIES ms re dinars, respectively. Imports: General imports including all arrivals 
ee oie 1090 * 136 for 1936/1939; thereafter imports for home use. Total imports 
Riaiiis andl eannenes ahiead © 4°718 —6,364—1: include imports by oil companies under franchise. Distribution of 
ee Total Value of Trade by country and by commodity: 
Total.... 2,259 2,535 3,284 3,524 
Per Cent of Domestic Exports Per Cent of Total Imports 
OTHER GOODS AND SERVICES o 
Exports (f.0.b. 2,227 1,560 1,802 1,321 1937 1938 1947 1948 ; af 1937 1938 1947 1948 
Imports (c.i.f. 3,906 —4,704 —4,272 —6,321 France. . . 61 56 15 16 United Kingdom.. 30 30 44 4 
Investment income 2 3 24 21 United Kingdom... 18 16 7 7 IR is a es 655 6 18 15 _-_ = 
Other —205 —35 —160 —240 United States 7 3 2 6 United States..... 8 9 8 8 
‘ alice isn | ssipiabeentie Palestine and Trans- SOR 4ackien vue 8 6 13 4 
Total.. -1,882 —3,176 —2,606 —5,219 jordan 2 2 36 43 Italy +1, Bo 4 6 6 
India ; 2 2 12 8 Syria and Lebanon 2 2 6 4 
OTHER NON-COMPENSATORY TRANSACTIONS Syria and Lebanon 1 2 5 7 
-rivate remittances —6 91 
Private capital movements 820 945 830 —219 1937 1938 1948 1949 
Official amortization -83 —96 —76 —50 Petroleum & Prod.. 65 68 57 651 
Gold subscriptions: IMF, IBRD —16 — 203 —87 — NEE Ste at 7 5 1 20 
Other special official financing & — — 888+ SOS oe 6 6 2 11 
Total.... ; ; 721 646 662 710 1 Including reexports. 
ERRORS AND OMISSIONS — 486 205 103 —117 Volume of Exports: In thousand metric tons in 1939: Barley, 208; 
Dates, 148. Balance of Payments (in thousands of Iraqi dinars): 
Surplus or Deficit (— 612 210 «1,443 —1,102 
1946 1947 1948 1949 
COMPENSATORY OFFICIAL FINANCING 7 , = Ss eae, eee 
Long-term liabilities =-3 wi —66 - TRANSACTIONS OF FOREIGN PETROLEUM 
Short-term balances: COMPANIES 
Due abroad 32 Exports of oil (f.o.b.) 11,000 14,043 11,200 14, 100 
Foreign exchange assets (net 110 —443 —1,496 1,096 Imports of capital equipment (c.i.f.) —2,371 —5,063 —9,554 —10,289 
Monetary gold : —719 239 87 6 Investment income —6,798 —6,262 —2,720 — 5 , 667 
ip a SLE Capital movement 2,371 5,063 12,258 9 , 587 
Total 612 210 —1,443 1,102 Dollar salaries remitted abroad —70 —92 —$2 —9 
Errors and omissions 230 186 —2,187 966 





1 Years beginning March 20. aor aed ae ae : 
» Less net investment in Iran. Foreign exchange surrendered (net) 4,362 7,875 8,905 8,601 
* Including non-monetary gold movement. 


: OTHER GOODS AND SERVICES 
‘ Increase of capital of foreign banks in Iran and repayment of British indebtedness = One SED Cmev ee 






















: Ste of Exports (f.o.b. pak een 15,171 17,324 10,335 14,825 
to Iranian railways. Imports (c.if. See hea |) 25/221 -35'019 —36:877 —30,967 
Trade balance : 10,050 17,695 26,542 16,142 
ASSETS OF THE NATIONAL BANK AND OTHER BANKS: The National Bank Nonmonetary gold movement —1,588 — 436 a4 = 
includes the Issue and Banking Departments. The Other Banks rereeraee a oe oo 6 
are the following: Beginning 1942 on the British Bank of Iran and Miia, ae 3.076 —639 175 155 
the Middle East, Ottoman Bank (liquidation since 1948), Ruso-Iran ie eae “seonaen, Jeena “See 
Bank, Agricultural Bank, Mortgage Bank, Bank Sepah, Iran Total se eneeenns —7,118 —17,560 —24,705 —14,00 
Insurance Company, and since 1948 the Industrial and Mining Bank OTHER NON-COMPENSATORY TRANSACTIONS 
are included. Prior to 1942 the Imperial Bank of Iran (now called aod Hed 100 110 106 204 
British Bank of Iran and the Middle East), Agricultural Bank, Capital movements —98 ~26 —30 20 
Bank Sepah, Iran Insurance Company, and beginning 1939 the Mort- — —— - sa 
gage Bank of Iran are included. Foreign Assets: Holdings of the Official 2 84 16 , 
National Bank only. U. S. dollar subscription to IBRD. —30 = - _ 
Amortization —18 —1 - — 
CURRENCY AND Deposits: Currency: Notes in hands of business, indi- wae os ae ae and Ash 257 ~810 499 o 
viduals, foreigners, and the government. Deposit Money: Demand Gaien ok macmiiaion tur cnteonunaiah ss 
deposits of business, individuals, and foreigners with the National banks 2,660 








Bank and the Other Banks. Total aan a 2.143 18 


° . r ERRORS AND OMISSIONS... 42 2,002 3,390 
MONEY AN y AL MARKET: s : 2 2» Bankk : 7 
MONEY AND CAPITAL MARKET: Discount Rate: The rate of the Bank Surplus or Deficit (—) .  —3,017  -—8,427 —10,191 —1,164 







Melli was 6 per cent at the end of 1936. The rate has heen changed Cniciaiidaianaiaiaias Uiaabaien Cait 

as follows: Net oil company advances to Govern- 
ment 384 —126 —_ 658 
Sales of securities by the Nati | Bank —_ _ 5,012 b 
Date of Change Rate Date of Change Rate os acne ecyeneaenetes _ —182 165 ”* 306 — 582 
che ssecesheosnune 5.0 per cent Sept 4, 1939 ........... 7.0 per cent Foreign exchange 2,815 8,388 5,485 1,091 
RE Bes OED shccnesecsnce 6.0 per cent Dec 23, 1947....... . 5.0 per cent —— oO ——— iC 
Aug 23, 1948..... 4.0 per cent Total a haaige 3,017 8,427 10,191 1,164 





a 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Prior to September 1949, data 
refer to total issue of notes and coin. In December 1949 they 
amounted to 36.9 million dinars. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
The Other Banks are the principal commercial banks including 
branches of foreign banks. Time and Savings Deposits: Of business, 
individuals, and foreigners with the Post Office and the Other Banks. 


Prices: Unit Value of Exports: In dinars per metric ton in 1937. Bar- 
ley, 3.90; Dates, 5.10. 


PRODUCTION: Crude Petroleum: Data from 1937 to March 1947 repre- 
sent production of the Iraq Oil Company; thereafter, total produc- 
tion. Output in 1937: 4.5 million metric tons. 


IRELAND 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 
following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31). 
1937... 18 1940......17 1948..... 82  1946..... 49 1949... 


1938... 16 ee 1944..... 40 1947..... 60 
1939... 16 1942 26 PESO. ces SE 1948 


Dollar Exchange in U. S. Banks: Deposits only held for Irish ac- 
count, as reported by U. S. banks in the New York Federal Reserve 
District. 

FOREIGN TRANSACTIONS: Value of Trade: Beginning 1947 data ex- 
clude silver. Distribution of Total Value of Trade by country and 
by commodity: 

Per Cent of Total Exports 


1937 1948 1949 1950 


United Kingdom... 91 87 90 87 
United States. . 1 1 1 2 


Per Cent of Total Imports 


1937 1948 1949 1950 


United Kingdom 50 54 57 53 
United States 7 8 14 13 
1 


Argentina 5 ; = 7 — 


Per Cent of Domestic Exports 

1937 1938 1948 1949 

Cattleand Horses.. 40 46 44 44 
Meat, Fish & Dairy Wheat & Corn 13 10 7 
Products........ 24 29 21 23 Textiles & Mfrs.... 10 11 14 
oe .  @ “S Geet.......; — a oe 

Iron, Steel & Mfrs. 5 6 5 5 

WCGsdaxshaxveces “SS 4 3 2 
Volume of Trade: Exports of home-produced goods. Quantities 
valued at 1930 prices. Monthly data are based on corresponding 
month in 1937. Balance of Payments, (in millions of Irish pounds): 


Per Cent of Total Imports 
1937 1938 1948 1949 
Mach. & Vehicles... 12 11 17 17 


1938 1946 1947 1948 1949 


GooDs AND SERVICES 

Exports (f.0.b.) ewe aia ese 24. 

RaOTED SEAS)... ccc cans Te. 
Trade balance -—17 

Foreign travel 

Investment income.... 

Other ; 


39. 39. 4 
—72.0 —131.3 —136.3 
—33. —91.8 —87. 


5 49. 

3 

8 
18. 28.0 33.0 
: 1 ‘ 

5 


3 


8. 8. 
7. 


al wwonmnen 


2 
5.8 
0 


TOM. <5. —40. 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private donations y 

Private capital movements. 

Investment of official funds 

Payment to British Government... 


ee 
ERRORS AND OMISSIONS 
Surplus or Deficit (—).... 


COMPENSATORY OFFICIAL FINANCING 

ECA grants.. 

ECA loans i ; 

Foreign exchange assets....... 5.9 os 

Monetary gold idasenwesenens —2.0 _ 


WOR 3s ‘ 3.9 —9.9 15.9 6.1 —8.3 


ASSETS OF OTHER BANKS: Quarterly data are averages of three selected 
dates in the quarter; the annual data refer to the last quarter of the 
year. The Other Banks are eight associated banks and the National 
City Bank, Ltd. Cash: Currency holdings and balances with 
London agents and correspondents within Ireland. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 
weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 


unknown. Deposits: Data are as of the same time periods as are 
the assets of Other Banks. Time and demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks. 
Bank Debits: Debits to time and demand deposits of business, 
individuals, and foreigners with the Other Banks. 

GOVERNMENT FINANCE: Data are for fiscal years beginning April 1 of 
year indicated and refer to receipts and issues of the Exchequer. 
Net Borrowing: Proceeds of loans minus redemptions and payments 
to sinking funds. Total Debt: Figure for fiscal 1944 includes 4.3 
million Irish pounds not included in the corresponding figure for 
Net Borrowing, representing the liability assumed under the Dam- 
age to Property Compensation Act of 1926. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 2.5 per cent since November 23, 1943. 
Share Prices: Weighted aggregative index with original base Janu- 
ary 1936=100. Based on quotations in Dublin. 

PRICES AND WAGES: Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Data for agricultural years ending March 31 for livestock and live- 
stock products, June 30 for potatoes, and September 30 for other 
crops, through 1944; thereafter calendar years. Quantities valued 
at 1938 /39 prices. National Income: At factor cost, adjusted for in- 
ternational comparison by adding employers’ contributions to social 
insurance and subtracting net overseas remittances received. Net 
National Expenditure: At factor cost (in millions of Irish pounds): 

1938 1947 1948 1949 

Consumer Expenditure 143.2 232 279.9 299.3 307.4 
Government Expenditure (excl. investment)! 22.1 33.4 35.5 38.2 41.0 
Net Domestic Investment 10.0 f 53.9 39.9 39.5 
Net Foreign Investment 2.0 ‘ -29.9 -19.8 -—9.7 
Less: Indirect taxes minus subsidies — 22.1 —30.7 —31.9 —35.8 
Total 155.2 280.4 308.7 325.7 342.4 


‘ At market prices. ? Residual ite ms included. 


National Income by Industrial Origin: At factor cost (in millions 
of Irish pounds): 


1938 1946 1947 1948 1949 
Agriculture, forestry, fishing 38 .% 91 95.2 97 101.7 
Government 11.6 21.5 22. 24 24 
Industries ) 51.$ 62.6 70 78. 
Distribution and transport » 96 57 64 65 69 
Other services ) ( 46 50.5 53 54 
Income from abroad 9. 12.3 13. 13 12 


Total ; 7 2 280 


ISRAEL 


EXCHANGE RatEs: The current rate, established on September 19, 1949, 
is 2.80 U.S. dollars per Israeli pound. Effective July 1, 1950 exchange 
sales are subject to taxes of 2, 4, or 6 per cent depending upon the 
category in which classified. Imports in the first category are exempt 
from the tax. The Israeli pound was established as the legal cur- 
rency unit replacing the Palestinian pound in August 1948. 

For description of the exchange system prior to September 19, 1949 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U.S. Banks: Beginning 
1950 deposits and short-term dollar obligations held for Israeli 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. Data 
are for Palestine prior to 1948. 


FOREIGN TRANSACTIONS: Value of Trade: Prior to May 15, 1948 data 
refer to the Mandated Area of Palestine. Imports for home use. 
Reexports include only those previously cleared through customs as 
imports. Beginning 1947 data include silver. Beginning June 
1950 exports of home produced goods. Balance of Payments (in 
millions of Israeli pounds) : 


308.7 325 


3] aAnm~30m® 


& | COMCar- 


342 


Goops AND SERVICES 
Exports 
Imports. . 

Trade Balance 
Foreign travel 
Investment income 
Other... 


Total... ; 
OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 
Private capital movements... 
Export-Import Bank credit. . 


Total 

Surplus or Deficit (—).. 4 
COMPENSATORY OFFICIAL FINANCING 
Sterling balances aawes 

Total. . 


! The statement is based on the Final Report of the United Nations Economic 
Survey Mission for the Middle East (1949) and covers the period January-Septem- 
ber 1949. 
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t Prior to August 1948 Palestinian pounds. 
: Beginning September. 











ASSETS OF BANKS: Ordinary banks and Jewish credit cooperative 
societies. 


























CURRENCY AND Deposits: Currency: Total circulation. Data do not 
include coin circulation. In September 1948 the Anglo-Palestine 
Bank took over responsibility for the note issue from the Palestine 
Currency Board. Currency Board notes were convertible into 
Israeli notes at par until September 30, 1948. 


























PRICES AND WAGES: Wages: All workers in manufacturing. 






NATIONAL INCOME: Gross National Product: At factor cost: 1949, 
200-220 million Israeli pounds. National Income (Palestine): : 
factor cost (in millions of Palestinian pounds): 








1939... .. 30.2 1948 reer . 141.8 
1942... 75.9 1944...... 123.0 
ITALY 





SUMMARY OF EXCHANGE SYSTEM: Present semanas regulations require 
that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the wer dollar rate and the par value of 
these currencies in terms of U. S. dollars. The pet of fixing 
official rates for the U. S. dollar a all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 

For a complete description of the exchange system since 1946, see 
September 1950 issue of International Financial Statistics. 


















GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and ere for home use. Imports include purchases of 
U. S. and U. K. surplus property (not included in data expressed 
in U. §S. dollars). The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports at 900 


million U. S. dollars. Distribution of Total Value of Trade by 
country and by commodity: 
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SELLING RATES Israeli Pounds per U. 
1 Basic { 40 oF, 2752! 4.0275) 9 7. 88: 2 798 2 
2 Special f 4.999 4.642 4.025: 4.02 1 2.98644 * 7988: 2.7988 2. 


ee LE, 


INTERNATIONAL FINANCIAL STATISTIC 


—— -- — 1950— ———_——————__ — 195) 
Mar Apr May June July Aug Sept Oct Nov Dec Jan 


S. Dollar: End of Month or Year) ¢ 


7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 2.7988 


10 DOLLAR EXCHANGE IN U. S. Millions of U.S. Dollars: End of Month and Year) 

BANKS. . 16.1° 16.0 23.9 X 25.0 21.8 19.7 15.1 15.7 15.2 12.7 u8 2 
11 Government and Banks 22.0 17.9 16.1 12.4 12.3 11.4 8.6 6.9 6.4 
12 Business and Individuals 3.0 3.9 3.6 ait 3.4 3.8 4.2 4.6 5.5 
Foreign Transactions 

VALUE OF TRADE Millions of Israeli Pounds) t 
20 Exports 6.5 5.7 5.5 33.3 1.3¢ 10.6 12.6 2.4 1.3 5 5 ; 5 5 6 . 
21 Imports (c.i.f.) 15.5 11.5 14.7 90.9 23 .9* 87.7 102.6 10.1 7.8 9.5 8.8 8.6 8.2 5.5 7.8 8.9 {3.2 
Assets of Banks Millions of Israeli Pounds: End of Month and Year) 
41 Domestic CREDITS.... 105.1 124.0 126.8 127.0 133.4 185.7 134.7 140.3 147.9 
Currency and Deposits (Millions of Israeli Pounds: Last Wednesday of Month and Year) t 
0 MONEY SUPPLY. . om ; a: , 
a Currency (Gross) 4.3 5.0 7.8 40.6 30.7 50.1 73.3 55.0 54.7 55.5 56.4 58.2 66.1 70.0 70.6 74% 73.3 75.3 
Prices and Wages 1937 =100) 
80 WHOLESALE PRICES....... 100 94 93 320 422 407 351 350 349 345 346 346 347 
(August 1939 =100 
68 Compr OF TAVING.....6.6.645. 271 338 347 319 319 319 317 317 321 324 
1939 =100) 

82 WacEs (Daily Earnings)...... ; ; 100 472 558 654 


? Beginning January 14. Beginning September 19. ‘Beginning August. ’ September 30. ¢ July , December. 





Per Cent of Total Exports Per Cent of Commercial Imports 


1937 1948 1949 1950 1937 1948 1949 1950 
Eritrea 156—-— — Germany....... 19 2 4 8 
Germany 14 3 8 10 United States..... 11 36 34 23 
United States x 8 4 6 Argentina. . , s 12 5 5 
United Kingdom 6 9 10 11 United Kingdom 9 4 4 6 
Switzerland 5 7 5 6 France... fa i 4 1 3 5 
France 4 4 6 9 Australia. . 3 5 6 4 
Argentina 4 15 12 > 
Egypt 3 5 4 3 
India 1 6 4 2 
1937 1938 1947 1948 1937 1938 1947 1948 
Fruits & Vegetables 15 17 Be 13. Grains & Products. 11 4 ‘a. oe 
Cotton & Mfrs..... 11 10 ai 13 Cotton& Mfrs.... 8 8 i 
Artificial Fibers & Wool & Mfrs. . § 4 6 
Mfrs 8 8 12 Other Textiles & 
Wool & Mfrs | 6 s 6 Mfrs.. 2 2 hy 1 
Other Textiles & Petroleum & P. rod., 
Mfrs. 7 8 


ant 


; 4 Gums and Resins 7 

Vehicles. ... . 7 

Machinery & Ap- 
paratus. 


3 11 

Volume of Trade: Fired Weights: Monthly: Quantities valued at 
1948 prices. Annual: Quantities valued at 1938 prices, linked with 
indexes of quantities for 1937 and 1939, valued at 1928 prices. 
Current Weights: Monthly: Index based on 1948 quantities at 
current prices. Annual: Index based on 1938 quantities at current 
prices. Export and import indexes cover about 84 per cent and 93 
per cent of total trade in 1938 and 1947/49, respectively. Balance 
of Payments (in millions of U.S. dollars): 





1947 1948 1949! 
Goops AND SERVICES 
Exports. . re Sears — <eneaewe ae 672.0 1,067.6 1,103.1 
Imports 6 ; wee. 1,802.5 —1,343.6 —1,377.1 
Trade balance (f.0.b.) ) ; ; —630.5 —275.9 — 274.0 
Transportation... cosa aes See eer ee —156.9 —111.7 — 106.1 
Foreign travel pucd peeve pom coe 6.4 23.9 34.4 
Investment income Neaaae kite ha gic ay -—4.9 —-12.3 — 165.7 
Other... ats Saws is ars 16.4 71.6 75.1 
Total ; cum —769.5 —304.4 — 286.3 
OTHER NON-COMPENSATORY TRANSAC TIONS 
Private donations ; ik beam ales 64.9 131.9 118.4 
Private capital movements iNskhin ree 5 191.1 152.2 41. 
Reparations ; er . vant —4.1 —27.6 —8.4 
Dollar subscription: IBRD........ saris shins —3.6 _ - 
Amortization and other repayments........... —10.8 —34.5 — 26.5 
Other SLAP Ry EW kee SaaS eaes kabenee baas -7.1 1.9 18,0 
Total acai en er 230.4 223.9 143.1 
ERRORS AND OMISSIONS. Seino neck wwe 7.5 —71.6 53.2 
Surplus or Deficit (— Savesecnes a eee — 90.0 
COMPENSATORY OFFICIAL FINANCING 
UNRRA 5 ie See eee 165.9 _ - 
Post-UNRRA and Interim Aid... Caemeakaee 189.9: 218.1 ae 
Drawing rights granted. . Paina h awed Wiacee Bis — —14.3 —39.5 
ERP grants 5 -~ 70.0 350.9 
ERP loan ; FSG Se ae ae eae _ 37.5) 99.5 
Long-term loans loa lok alates eas ; 86.2 126.55 — : 
Payments agreements inh ; ate —21.3 —104.5 66 9 
Short-term liabilities oe ; ; 67.9 —66.6 —75.0 
Foreign exchange assets... a a ata 60.4 —88.6 —-§81 
Gold... ; Sate uee cies eke eas —27.4 —26.0 —159.8 
Total 521.6 152.1 90.0 


: Including 101.6 million dollar drawings o on funds granted by U. S. and Canada 
{n respect of lire advances in previous years. 
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ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 
“Miscellaneous Debtors’’, most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


AssETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 checks, short-term 
securities, and coupons are also included. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 


foreigners, and the Government. Prior to December 1948 data 
are slightly understated by the amount of checks, short-term secur- 
ities, and coupons contained in Other Banks’ cash which has been 
deducted along with currency held by the Other Banks. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Bank of Italy, the Other Banks, and the Postal Savings 
Bank. Data also include cashiers’ checks outstanding with the 
Bank of Italy and the Other Banks. Time Deposits: Of business, 
individuals, foreigners, and the Government with the Bank of Italy 
and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for calendar years; source: 


Bank of Italy, Annual Report, 1949. Monthly data are representa- 
tive but somewhat less accurate and do not agree completely with 
annual figures, especially in allocation of items to foreign grants. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 
for 3-4 month bills has been 3.36 per cent since April 23, 1949. 
Changes in these rates have been as follows: 






DiscOUNT RATE OF BANK OF ITALY TREASURY BILL Top RATE 








Date Established Rate Date Established Rate 
(per cent) (3-4 month bills) (per cent) 
1986—Sept 9..........20005 5. 1980—July 2.............6. 8.98 
1986—May 18.............. 4.5 1942—Sept 10............. 3.00 
1944—Sept 11.............. 4.0 1948—Mar 20.............. 3.75 
TOT TOE Goon ec ce sns 5.5 1944—Sept 20............. 3.25 
ROP MRE Os oc iicccsecacaea 4.5 1947—Sept 21........ vans, Se 
ONE Be i ccc cwcvne cae 4.0 1949—Apr9 .............. 3.25 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1988=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: Directly computed. For 


bases and weights see ‘‘volume of trade’ above. Wages: Of all 
workers in industry, including family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Net 


production including livestock and forestry: valued at 1938 prices. 
National Income: At factor cost, adjusted to include government 
services to producers and to exclude gifts received from abroad (in 
billions of lire): 


1938...... 181 1947...... 5,178 1948...... 5.987 1989:..... 6,087 
National Income by Industrial Origin: At factor cost (in billions 


of lire): 
1938 1947 1948 1949 











Agriculture, forestry and fishing.............. 38 1,979 2,180 2,081 
Mining and Manufacturing.................. 34 1,550 1,739 1,858 
Re cc nadaks carhienuees 3 131 153 172 
Trade, banking, and insurance................ 18 709 T17 824 
Transport and public utilities................ 10 307 447 501 
SE oar tice e ils cc vad wa DeRiaanhis 16 338 497 527 
I net tre oat ay ieke wana db awe ahi 12 170 165 150 
Net income from abroad............ccccecees — —6 —21 —26 

PGR Gig ence cE OKR a Rene REA Cae 131 5,178 5,937 6,087 

JAPAN 


EXCHANGE RATES: The first post-war commercial rate of exchange 


was established on April 25, 1949. For description of the exchange 
system prior to April 1949, see September 1950 issue of International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS:Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Japanese account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Data are exclusive of silver 


bullion and coin. Private trade was resumed in September 1947. 
Distribution of Total Value of Trade by country and by commodity: 





J 


Per Cent of Total Exports 
1937 1938 1948 1949 . 


Per Cent of Total Imports 
1937 1938 1948 1949 


United States..... 21 16 25 16 ‘United States..... 34 34 65 68 
Kwantung........ 12 20 | 2 2 India. . eae ee 7 4 2 
CNS sc cceesaans 12 23 China.... -.6| 6m 4 5 
a 9 7 4 13 Cuba............— — 10 1 
Indonesia......... 6 4 22 5 


United Kingdom... 5 5 6 8 


1937 1938 1947 1948 1937 1938 1947 1948 


Cotton mfrs....... 35 16 659 38 Cotton & Wool, 

Raw Silk..... .13 «#14 6 9 Raw.. rT. ae ee eee. 

Other Textile mfrs. 11 10 9 12 Ores & Metals.... 24 25 — 2 

Ores and Metals... 28 25 3 5 =‘ Fertilizers aa? ae 56 13 6 

Gn s.ccanenae ee _-_ — 5 4 Grains & Flours... 2 2 44 23 
Pvesncecuds _-_ —_ 2 12 


Volume of Trade: Raw silk exports: 2.4 net metric tons in 1973. 
Balance of Payments (in millions of U.S. dollars): 











1938 1946: 1947 1948 1949 
Goops AND SERVICES 
Exports (f.o.b.)......... ‘ ; 1,034.9 65.3 185.6 262.6 533.3 
Imports (f.o.b.)?. . —1,049.3 —285.6 —459.2 —537.6 —729.0 
Trade balance. . . : —14.4 —220.3 —273.6 —275.0 —195.7 
Nonmonetary gold. _ 1.6 1.8 2.6 . 
Transportation and insurance ; 68.4 -—36.1 —88.4 —119.9 —165.2 
Investment income.............. / 50.8 -—2.7 —-1.3 -—1.1 
NNR av awnesn sucka Nees oun ceeee 784.3 1.0 22.6 50.8 
Geek cs-keteeueoeeuns 70.5 —254.8 —361.9 —371.0 308.3 
OTHER NON-COMPENSATORY TRANS- 
ACTIONS 
PPEVERO GOMGUOND. ... 55555 ccc cccccces 36.9 1.6 4 .6 4.0 
MME vo a6 6Ree es Ceted dees mendamen —93.8:3 wads wen ~.. 18.4 














Pitas ivecenc e —2.6 





14.5 11.2 
Surplus or Deficit (—)......... 6.9 —255.8 —347.0 —359.2 —335.3 


COMPENSATORY OFFICIAL FINANCING 





U.S. appropriation *..... areata awe — 192.7 407.9 463.9 540.9 
U. S. cotton credit (net)............. — 108.7 -—23.1 —85.6 a 
U. S. surplus property credit. — 4.9 5.5 3.6 — 
CHMOD Wie Mie GUN ses ccvesecevese a _ — 20.9 —7.7 
is 5 ccc os nce neee sees —-18.2 -26.6 -1i.9 -—34.4 
a _ — -—-12.5 —55.8 
Dollar balances....... Swine 15.74 —13. —-14.7 -—33.5 —104.8 
Other short-term assets. . dare —17.6 “a 16.9 —_ 
Monetary gold......... ‘capennuals . 22.6 —1.6 —-1.8 —2.6 -—2.9 

NG c.c Ceres kaae ot uen , -6.9 255.8 347.0 359.2 335.3 


' September 1945 through December 1946. 

? Including surplus property. 

’ Private capital movements and official amortization. 

‘ Reparations. 

* C.i.f. value of merchandise procured out of appropriated funds. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks”’ 


(including through 1944 those in Formosa and Karafuto.) On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts” representing in general those which would not 
require revaluation; and (2) ‘Old accounts” representing those 
which were expected to be revalued. Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 

Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with ma loans to financial 
institutions, and National Government and municipal bonds. _Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 

Non-Government Credits: Includes small amounts of local govern- 
ment and government guaranteed securities. Cash: Currency 
holdings, checks, and deposits with the Bank of Japan and other 
financial institutions. 


CURRENCY AND DEposITS: Currency: In hands of business, individuals, 


foreigners, and the Government. Between March 2 and March 9, 
1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Time and demand deposits 
with the Bank of Japan. 


GOVERNMENT FINANCE: Annual data are for fiscal years beginning April 


1 of year indicated. Data represent cash transactions of the Central 
Government after elimination of intra-governmental transfer pay- 
ments. Government revenue and expenditure occupy an unusually 
large part of national income because of the inclusion of government 
bulk Savin of staple foods, the accounts of railways, government 
monopolies, and enterprises. In addition, Revenue and Expendi- 
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ture include amounts resulting from Government transactions in 
controlled foreign trade commodities; also the central government 
functions as collector of some revenue for local governments. Reve- 
nue: Includes a gain of .3 billion yen resulting from the exchange 
of government currency beginning in September 1949. Yen Debt: 
Discrepancies between the periodic increase in debt and correspond- 
ing Net Borrowing are due to the difference between the face value 
of Government debt instruments as compared with actual cash 
proceeds. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 
Japan has been 5.11 per cent since July 5, 1948. Changes since 1936 
have been as follows: 

Date Established Rate 
Per cent 

1936—Apr 7 3.29 
1946—Oct 4 4.65 
1948—Apr 25 4.38 
July 5 5.11 


Share Prices: Weighted average of price relatives with moving base, 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 
by quantities sold during the period June 1947 /May 1948; linked 
to prewar indexes weighted by quantities sold during the period 
1932/1934. Silk: 13,802 yen per metric ton in 1937. Cost of 
Living: Index computed by the Prime Minister's Office linked to 
the index of retail prices computed by the Chamber of Commerce 
of Tokyo. Wages: Of male workers in manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: National Income: At factor 
cost. National Income by Distributive Shares: (At factor cost in 
billions of yen): 

1938 1946 1947 1948 


Wages and salaries ‘ : 7.9 121 401 978 
Income of unincorporated business 6.: 714 1,124 
Investment income ‘ 4.6 5 17 64 
Surplus of government enterprises f -3 —1 


Total.... cvbasheens 19. 378 1,129 2,165 


Gross National Expenditure: At market prices (in billions of yen): 

1938 1946 1947 1948 1949 
Personal consumption 3.7 269 856 1,686 2,157 
Government expenditures 86 272 590 686 
Gross public domestic investment 
Gross private domestic investment 48 100 252 167 
Net foreign investment ‘ 14 — 68 -98 -113 


Total 26.: 389 1,160 2,430 3,197 


LEBANON 


SUMMARY OF EXCHANGE SYSTEM: Current official buying and selling 
rates are 2.19 and 2.21 pounds per U.S. dollar. Since September 
26, 1949, however, all export transactions, all imports, and most 
other authorized transactions have been conducted at the free rate. 
The use of the official rate is restricted to government purposes, for 
10 per cent of non-export proceeds, and to cover 80 per cent of the 
local expenditures of foreign concessions in the country. During 
the period June 30—October 31, 1950, foreign tourists were permitted 
to dispose of 100 per cent, rather than 90 per cent, of their foreign 
exchange at the free rate providing the total sum per month did not 
exceed specified sums per person. 

For description of the exchange system prior to September 26, 
1949, see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Dollar Exchange in 
U. S. Banks: Deposits only held for Lebanese account, as reported 
by U.S. banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Foreign trade of the Syrian / 
Lebanese customs union through March 13, 1950. Thereafter 
trade of Lebanon.. Exports of home-produced goods and imports 
for home use. Latest data include gold. Beginning 1946, imports 
of crude oil from Iraq, destined for the refinery at Tripoli, are not 
included. The 1945 value of such imports was 4.5 million Lebanese 
pounds. Distribution of Total Value of Trade by country and by 
commodity. 


INTERNATIONAL FINANCIAL STATISTIC 


Per Cent of Total Exports 


1937 1948 1949 1950 
Palestine 31 
United States 14 
France 14 
Italy 10 
United Kingdom 6 
Egypt 4 
Iraq 3 
Transjordan 3 
Saudi Arabia 1 


Per Cent of Total Imports 


1937 1948 1949 
France Cs aurea ae 12 14 
Japan ; . 12 = — 
United Kingdom 11 20 21 
Palestine... 7 1 _ 
Rumania. . ee 1 1 
United States..... 19 23 
Italy ; ; } 6 5 
19 } Belgium-Luxemb’g 6 4 3 
5 ‘ Iraq peecas 4 5 


1937 1938 1947 1948 


Cotton Fabric.... 13 12 8 4 
Other Textile Mfra 16 13 19 18 
Machinery and 

Vehicles 8 10 18 18 
Iron, Steel & Mfra. 7 Ss i 
Wheat Flour..... 1 1 8 


_~ 


ne n . e 
moe BDO CON eo 


_ —) 0 


1937 1938 1947 1948 

Textile Fibers and 

Fabric... a 
Olive Oil 
Vegetables 
Fruits and Nuts 
Hides, Skins, Furs 
Grains 
Dairy Products... 


rm 


tw 
Konaat & 


2Dorcoerna 


_ 
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ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 13 
banks through December 1949 and 15 banks thereafter. 


CURRENCY AND DEposIts: Currency: Total circulation. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the 
Government with the principal banks. Time Deposits: Of business 
individuals, foreigners, and the Government with the principal 
banks. 


MONEY AND CAPITAL MARKET: Discount Rate: Bank discount rates in 
Beyrouth. Share Prices: Unweighted arithmetic average of price 
relatives with original base August 1938/July 1939=100. Based 
on quotations in Beyrouth. 


PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
of which wheat and barley alone accounted for 61 per cent. Cost 
of Living: In Beyrough; based on family budget as of 1950, prior 
to 1951 as of 1948. 


LUXEMBOURG 


EXCHANGE RATES: The Luxembourg franc is at par with the Belgian 
frane but from April 1, 1935 to May 9, 1940 and during the German 
occupation from July 24, 1940 to September 4, 1944 one Luxembour 
franc was equal to 1.25 Belgian frances. Throughout the “mn 
covered Belgian currency has been legal tender in Lansadbouns 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Luxembourg account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


ASSETS OF BANKS: All commercial and savings banks in Luxembourg. 
Domestic Credits: Includes some assets denominated in foreign 
currency, amounting to 139 million franes in December 1947. Cash: 
Currency holdings, postal check accounts, balances with banks, and 
balances with the National Bank of Belgium. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks and free demand deposits of business, individuals, 
foreigners, and the Government with the Postal Checking System. 
Includes a small amount of deposits in foreign currency, amounting 
to 201 million frances in December 1947. Time Deposits: Of busi- 
ness, individuals, and foreigners with all Luxembourg commercial 
and savings banks. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: Steel (ingots and 
castings) 2,508 thousand metric tons in 1937. National Income: 
At market prices. 


MEXICO 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 
“Deposit and Savings Banks,’’ and other small banking institutions. 
Dollar Exchange in U. S. Banks: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Monthly imports for 1949 
and all 1950 imports exclude imports into free trade areas. Distribu- 
tion of Total Value of Trade by country and by commodity: 


i i ee 
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eee 
ris Per Cent of Total Exports Per Cent of Total Imports 
1949 1950 1937 1938 1948 1949 1937 1938 1948 1949 Samenmes. tenes 
P Mca ees 
14 20 United States.... 61 62 75 74 United States.... 62 68 87 87 Fishing... 
—_-_ — United Kingdom.. 12 11 3 2 Germany 6 92 —- — Forestry... .. 
21 18 Germany 11 . = Mining and metallurgy. . 
= 1937 1938 1948 1949 Petroleum a 
— ® anulacturing. - 
23°18 Laat, Zinc, Copper a = 24 Commerce wal finance. 
5 Silver : 
3 3 Petroleum & Prod. 17 oneranion. ‘ 
5 5 Henequen 4 : Government 
Cotton Domestic service 
1947 1948 Fish......- se eee Professions, entertainment. 
8 
19 is Total. . 
18 18 Balance of Payments (in millions of U.S. dollars): 
8 i NETHERLANDS 
1 8 1946 1947 
Geese ann Senveces GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes 
Ns dus anckdcesesvsanarbebeawas 365.2 481.8 gold pledged with the Federal Reserve Bank of New York for a 
: Imports, edt So uahe eee ae 000.0 3 dollar loan. Such gold amounted to 11 million dollars from April 
anon; 13 amen tamek ee neeexex ky agent ters sts: SSE ae through July 1948, 21 million dollars from August through Novem- 
Investment income afc ae 42.1 —57.8 ber 1948, and 11 million dollars in December 1948. In January 
Other services . 4.1 1949, the latter amount was sold. In addition to the holdings of 
Money: 6 —208.2 5 \ the Netherlands Bank, gold was held at various times by the Ex- 
ind the OTHER NON-COMPENSATORY TRANSACTIONS change Equilization Fund and the Treasury. The holdings of the 
business Private donations teen 3. 22.3 Exchange Equalization Fund amounted to 59 million U. S. dollars 
rincipal Private capital movements................... | ae on May 10, 1940. Gold in the amount of 139 million U. S. dollars 
a tee oO e ‘/. ae was held during part of 1945 and 1946 and the beginning of 1947, 
Subscriptions: IMF, IBRD : 22.5 1 - 
UNRRA contribution..................00005 —1.2 first by the Treasury and later by the Exchange Equalization Fund, 
. Export-Import om and IBRD loans......... os as pledge for a 135 million U. S. dollar loan in the United States; it 
-_ Grants from U. was sold in April 1947 to the extent necessary to repay the loan. 
"sheet 49. Since then, gold holdings outside of the Netherlands Bank have 
s 


been small. Foreign Exchange: Data exclude reichsmark balances 
beginning 1940. Foreign Investments: Credits granted to Indo- 
nesia under the law of November 15, 1933. Dollar Exchange in 
odstuffs COMPENSATORY OFFICIAL FINANCING U. S. Banks: Deposits and short-term dollar obligations held for 


ERRORS AND OMISSIONS ‘ 13. 


or 


Surplus or Deficit (—) 


yer cent, ee i aa 3 Netherlands account, as reported by all U.S. banks. Data exclude 
t. Cost Foreign exchange reserves (net)? 9 Netherland West Indies and Indonesia. 
90, prior Gold ‘9 
145.3 ; ae! Serena: — of nom aaa of comergsennees 
: meen a goods and imports for home use. ata are adjusted by the addi- 
‘Including nonmonetary gold. —_* Exchange assets less liabilities. tion of trade handled by parcel post and of purchases and sales of 
diamonds. 1946 imports are adjusted to correct for undervalua- 
Bele’ ASSETS OF OTHER BANKS: The Other Banks are those referred to in tion of recorded imports in accordance with the Netherlands Gov- 
Fo Mexican statistics as ‘Deposit and Savings Banks.” Cash: ernment estimate of the amount of undervaluation, and the total 
sane Currency holdings and deposits with the Bank of Mexico. also includes 30.7 million guilders, rough official estimate of the 
mbou minimum value of ships imported during 1946. Distribution of 
, a Total Value of Trade by country and by commodity: 
— CURRENCY AND Deposits: Currency: In hands of business, individuals, Per Cent of Total Exports ' Per Cent of Total Imports ' 
: foreigners, and the Government. Deposit Money: Demand de- 1937 1948 1949 1950 1937 1948 1949 1950 
Deposits posits of business, individuals, and foreigners with the Bank of United Kingdom... 22 14 16 15 Germany 12 
account, Mexico, and Oe. One Zam, and — Seana a. Germany ‘ 15 s 1 ° Belgium-Luxemb'g 12 15 
y as re- Time Deposits: Time liabilities in national currency of business, in- elgium-Luxemb'g 5 AK 1 United States..... § 
dividuals, and foreigners with the Other Banks. Bank Debits: Seeeeer sre . 4 ees ; 
Debits to demand deposits of business, individuals, foreigners, and United States... . s ¥ Argentina. . 5 
mbourg. the Government with the Bank of Mexico, the Other Banks, and in te tee nie France. . 6 
foreign other financial institutions. Dairy Productsand 
Cash: eggs 
ks, and Metals and Mire... ll 9 7 
MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate oo 1415 
of the leading banks of Mexico City for commercial paper of up to Textile Fibers and 
: l year maturity. Discount Rates of the Bank of Mexico have been Mf 10 
of a 3.50, 4.50, and 8.0 per cent for agricultural, industrial, and commer- \ 8 8 4 
oe cial paper, respectively, since September 2, 1948. Rates since 1936 is 
viduals, have been as follows: Preparations.... 6 12 
System. } Exclusive of silver and diamonds. 
ounting Rate 
Of busi- Date Established (per cent) Volume of Trade: Represents 85 per cent of total exports and im- 
:mercial so tt sl gaa *-8 ports by value in 1948. Balance of Payments, see page vii. 
1942—June 4 4.5 
Agric. letex: Camm. ASSETS OF THE NETHERLANDS BANK: Credits to Government: From 
ots and 1948—Sept 2 3.5 4.5 8.0 1940 through 1944 the amount of Netherlands Bank’s gold used by 
Income: the Government is included. Beginning 1940 reichsmark holdings 
Share Prices: Weighted aggregative index, with moving base, chain- of the Bank are also included until December 31, 1946, when taken 
— to ao oe Based on quotations in Mexico over by the Government. 
ity. Compiled by Nacional Financiera. 

ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 
rise the banks, prior to 1945 the five leading banks. At the enc of 1945, the 
tutions. Prices: Wholesale Prices: Weighted average of prices of 32 commodi- domestic credits and cash of the five leading banks were as follows 
n dollar ties, (in millions of guilders): 

. banks. 


Government.... Business and Individuals....... 369 
‘ ‘ Official Entities......... Cash . 148 
or 1949 PRODUCTION AND NATIONAL INCOME: National Income: Domestic na- 


istribu- tional income at factor cost. Domestic National Income by Distri- Cash: Currency holdings, money at call, and demand deposits with 
: butive Shares (in billions of pesos): the Netherlands Bank, the Other Banks, and Transfer Institutions. 


ES Se ee a term 
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CURRENCY AND Deposits: Currency: In hands of business, individuals, Volume of Exports: Butter: 151.2 thousand metric tons in 1937, § PRC 
and foreigners. Deposit Money: Demand deposits of business, Wool: 128 thousand metric tons in 1937. Quantities exported 
individuals, and foreigners with the Netherlands Bank, the Other weighted by unit values in 1937 and 1949. Balance of Payments (in 
Banks, and the Transfer Institutions. Government Deposits: millions of pounds sterling) : 

Special and ordinary deposits of the Treasury with the Netherlands 1946 1947 1948 4949 
Bank. Beginning November 1948 special deposits represent Giswe asp Saavs ee 
counterpart” funds. Blocked Money: Blocked deposit accounts Exports (f.0.b.)....... A re Bh a 89.4 103.2 124.3 199.2 
with the Other Banks, transfer institutions, and local agricultural ae Sa... bs 8 eaice oie . 48.1 —92.2 -—96.4 -116.9 
banks. Bank Clearings: Total checks cleared at the Amsterdam, ; eee . vee e eee eeee 41.3 11.0 27.9 923 
: Nonmonetary gold , Sean ‘ ; 1.0 8 6 1.0 

Rotterdam, and The Hague clearing houses. Foreign travel —.6 -1.2 -1.4 ~<3'9 
Investment income. sé eae : —4.8 -4.0 -6.4 -6§7 

MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent a aoe aoe anaes 3 “—. “=> "4 ~15.1 
irredeemable bonds. Industrial Bond Yield: Unweighted average kn diet ee ae agate 3 
yields to maturity of three prime industrial bonds. Treasury Bill Total.... seeeeeeeevesvnsece 30.2 -8.1 1 <1, 
Rate: Unweighted arithmetic average based on market price of 3- OTHER NON-COMPENSATORY TRANSACTIONS 
month bills outstanding. Discount Rate of the Netherlands Bank —— pone apes evede panes eo = “34 —2.8 

ee . . = Q- ° . 2¢ a > am rivate capital movements. ces oceresesa eee ° .o ° - 
8 — a — since April 17, 1951. Since 1936 the rate has hommttet @s......................... 4:0 40 = = 
een changed as follows: WE ERS oo kos ks a hicw Sa baane — -10.0 o— as 
Date Established Rate Date Established Rate Total a a? 3.7 «2 
ane (percent) TORR eee eee eee ee eee teen e eee ees : ; =- 3 
em. 2.0 1941—June 27 7  -s ERRORS AND OMISSIONS...........0cccsesees 12.6 —2.9 3.6 4 
1937—Aug 28... :, 3.0 aes nT : ; Surplus or Deficit (—)................. 49.7 —11.1 73 <«t4 
: 2 : p s b ; COMPENSATORY OFFICIAL FINANCING 
Share Prices: Unweighted arithmetic average of price relatives Repayment of Government debt.............. —41.6 -11.6 -—10.0 -1.8 
with original base 1938 =100. Based on quotations in Amsterdam. wens <7 ~~ aaa ‘ cs sta ‘ 
; ; ; Foreign exchange assets.............+.-- —8.6 16.2 5.1 868.8 

PRICES AND WAGES: Wholesale Prices: Prices paid to producers and Monetary Gold... .......scscsssccsescncens — - — <-1.0 
importers, weighted by quantities sold or imported in 1941. The Total —-24 6k ee a 
rise in the wholesale price index from 1940 through 1945 is under- Patncier taba ei ea ec ; ‘ ; ; 
stated, and the rise from 1945 to 1946 is exaggerated, since prewar ‘ According to agreement of 1944 as compensation for abnormal increase of prices 

: 2 Cae cre 7 3 . . . f imports from the United Kingdom for the period 1939 to 1944. 
quotations of unavailable commodities were kept in the index ™ 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and ASSETS OF THE RESERVE BANK: Non-Government Credits: Advances § NJ 
construction. to governmental marketing organizations and others. , 
: . Ex 

PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data bal . , 
cover harvest years ending June 30 of the year indicated. National — Be ht BANKS: 7. oa hg er od all sane mm. 
Income: At factor cost. Estimates for the war years exclude net rw: linn mancorges- Ahan ees aa Smut the cae 
> 2 S Ss. s ~ 2 N 2 s - = oe » , “ 
oo, nnn SEED ay SON EN part of the credits of the Other Banks, are classified below by 

ss 1938 1946 1947 1948: 1949: economic groups (in thousands of New Zealand pounds): 
Personal consumption........... sae 4,400 8,050 10,093 11,183 11,440 
Government expenditure. .....-...-.. "699 2,199 2,066 2,457 2,340 ADVANCES ' == Se ee hee Ue hee 
Net private capital formation........ 91 831 1,588 1, ,540 A eke 
Net foreign investment.............. 205 —1,152 —1,651 -1,381 310 ee a ee ee re ere Sere Smee Oneee ene 
la 5 ere merce, Trans- 
RMR tert a te esi viucnde pee 5,395 9,928 12,066 14,021 16,010 portation. ..... 21,415 23,272 19,569 19,152 27,160 46,186 40,212 40,724 
1 Unrevised. Breakdown not available for revised figures —n Entities... 1,303 1,716 1,496 1,141 650 1,738 2,073 4 
. : vise 8. ‘inance...... .. 2,179 2,459 1,672 815 | 830 1,409 2,049 1,9 
; ; se : scot Individuals... ... 7,208 6,986 6,349 5,985 7,865 10,060 10,017 10,220 
ae Income by Industrial Origin: At factor cost (in millions Others........... 2,371 2,368 1,888 1,846 1,989 3,300 3,463 3,367 
of guilders) : See | elneeeevees “eneneroes sobatceee “aieee ie Sesto Serene eee 
g } 1938 1946 1947 1948: Es sau saws 53,423 57,128 51,009 47,871 57,801 85,591 79,052 78,876 
Agriculture, horticulture, fisheries, etc. . . ae 343 1,245 1,320 1,357 ‘ Data as of last Monday in December through 1940, as of last Wednesday !n 
Sree ee yMinik ems Sones oeinausisias as : = 7 = . os ‘ a March in 1946, as of last reporting date in December through 1949. 
Trade, transport, and communication, etc?.... 1,026 2,031 2,503 3,075 bed ie . . : 
oe 154 o76 871 398 Cash: Currency holdings and deposits with the Reserve Bank. 
Ne had os wins wick bibs Web ala os ei 641 562 580 631 
DRO OC as 393 355 1,380 1,479 ; pa 
Fe eee SeeeneR. » «+ +--+ eee os “eae 640 538 CURRENCY AND Deposits: Currency: In the hands of business, indi- 
Net income from abroad............... ace 402 236 233 294 viduals, foreigners, and the Government. Deposit Money: Demand 
= : — deposits of business, individuals, and foreigners with the Reserve 
Rec anes chess Vn aie padeanss 4,904 9,326 11,251 12,653 ’ a ; : apie 
P E , 7 Bank and the Other Banks. Time Deposits: Of business, indi- Go 
! Unrevised. Breakdown not available for revised figure shown on Country Page. viduals, and foreigners with the Other Banks. Government De- 
‘ Includes hotels, restaurants, etc. posits: Demand deposits of the Government with the Reserve 
Bank. Bank Debits: Debits to demand deposits of business, indi- 

NEW ZEALAND viduals, foreigners with the Other Banks. 

GOLD AND FOREIGN ASSETS: Foreign exchange holdings of the Reserve MONEY AND CAPITAL MARKET: Government Bond Yield: Monthly 
Bank other than sterling are small. Dollar Exchange in U. S. average yields of 3!4 per cent bonds of 1957 callable in 1953 for the 
Banks: Deposits and short-term dollar obligations held for New years 1937 through 1943 and on 3 per cent bonds of 1963 callable in 
Zealand account, as reported by all U.S. banks. 1960 thereafter. Discount Rates: The discount rate of the Reserve 

Bank has been changed as follows: 

FOREIGN TRANSACTIONS: Volume of Trade: Indexes are based on quan- : Fo 
tities valued at 1936/38 prices. Wool Exports: 128,000 metric tons Date of Change Rate Date of Change Rate 
in the base year 1937. Distribution of Total Value of Trade by June 20, 1088. ......5.... 2.0 percent May 27, 1940.......... 2.0 per cent 

Stare a S| re 4.0 per cent Se ls CED 6 a kav scenes 1.5 per cen 
country and by commodity : es eee 3.0 per cent 

Per Cent of Total Exports Per Cent of Total Imports . ° 
— r le ioe The discount rate of the Trading Banks was 4.5 per cent from 
ae ————o oe : November 30, 1934 until August 1, 1941 when it was changed to 
ates ane. = * | ° 7 aes ee. . “ 7 2 4 percent. Share Prices of industrial shares at the end of the month 
France........... 2 2 6 5 Australia.........12 18 11 18 or beginning of the following month. 
[es issesnaee 8 9 5 4 
. : PRICES AND WAGES: Export goods prices in New Zealand pounds per 
Per Cent of Domestic Exports : : 9 : 

- metric ton in 1937: Butter: 112. 1937/1939 unit value of exports 
oteitieee ~y = ry “¥ to United Kingdom; thereafter United Kingdom contract price 
as... fs & score 93 and over. Beginning 1940 fiscal year ending July of year 
Meat............. 24 28 22 21 indicated. Wages: In industry. 

eee eee eee —_ 
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PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, ‘mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1937: Wool, 134.6 (in grease); Butterfat, 206.8. Factory: Ex- 
cludes processing of farm and other primary products. National 
Income: At factor cost. Data for fiscal years beginning April 1. 
Gross National Expenditure at Market Prices (in millions of New 
Zealand pounds) : 

1938 1946 1947 1948 1949 


Personal consumption............... 160 250 285 340 345 
pape — expenditure...... 32 55 63 65 71 
Gross public domestic investment.... . 

Gross private domestic investment... . } 43 85 133 70 116 
Net foreign investment.............. —6 29 -—6 5 4 




















National Income by Distributive Shares: At factor cost (in millions 
of New Zealand pounds) : 


1938 1946 1947 1948 1949 


Wages and salaries'................. 112 194 216 231 258 
Other personal income (excluding divi- 

MEE Cie Rin ka cess wcaneduessens 54 109 129 132 154 
Company income (before distribution)? 29 63 66 60 66 
Rental value of owner-occupied houses 6 9 10 11 11 
ME eee rise sagukunedauga cre sae -7 —10 —10 —16 —16 


1 Includes military pay and allowances. 
t Includes government and local authority trading income. 
+ Lump sum payments from U. K. less public debt interest paid in New Zealand. 


NICARAGUA 


EXCHANGE RATES: Since November 9, 1950, the following system of 
effective rates has been in existence: 


Rate 
(cérdobas per U.S. dollar) Use 
















Des couanaes saekek eee Applied to government transactions and to 20 per cent 

of the proceeds of exports and invisibles. 

. Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 

. Applied to 80 per cent of the proceeds of exports and 
invisibles. 

6a: eR Sage weeten Basic selling rate for most imports and non-trade remit- 
tances. 

. Selling rate plus 1 cérdoba surcharge applied to semi- 
essential imports and designated non-trade remit- 
tances. 

Pes ca siaeesee Nanede Selling rate plus 3 cérdobas surcharge applied to non- 

essential imports and designated non-trade remit- 
tances. 


A free market rate for notes and coins also exists. 


For description of the exchange system prior to November 9, 1950, 
see October 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Includes a sum pledged as collateral 
under a loan agreement with the Bank of America amounting to 
the equivalent of 3.5 million U. S. dollars from March 1947 through 
November 1948 and to 2.7 million U. S. dollars thereafter. Gold: 
Holdings are those of the Stabilization Fund of the National Bank. 
Foreign Exchange holdings are virtually all U. S. dollars and include 
those held by the Stabilization Fund and by the Banking Depart- 
ment of the National Bank. Dollar Exchange in U. S. Banks: 
Deposits only held for Nicaraguan account, as reported by U. S. 
banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Gold Production: Data are a total of exports 
of gold concentrates and an estimated domestic consumption. 
Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


United States... .. 49 65 47 67 United States..... 54 84 79 82 
Germany......... 24 — 5 — Germany.........15 — — 2 
Panama.......... 1 5 3 1 
United Kingdom... 1 1 12 12 
1937 1938 1948 1949 
2 ee 50 47 45 27 
Bananas.......... 16 18 3 5 
Tropical Woods. .. 7 9 a . 
NN 344440 Keee —- — 19 2 
a ae _ 2 6 7 









Volume of Exports: Coffee: 15.8 thousand metric tons in 
Balance of Payments (in millions of cérdobas): 


1938 1946 1947 1948 1949 


TRANSACTIONS OF FOREIGN MINING 
COMPANIES 








Exports and sales to National Bank... 8.3 37.9 44.2 48.7 49.8 
Imports (f.0.b.)... sens —5.4 -9.0 —13.5 —18.8 
Transportation and insurance... —.9 —1.4 —2.1 —3.0 
Investment income... . ees —-2.7 -20.6 -—21.6 ~-22.3 -—22.7 
Net investment..... era datas ite — .6: 3.0 4.0 4.9 6.0 
Wiice< cas atadenenwae pal 5.0 14.0 16.2 14.8 10.3 

OTHER GOODS AND SERVICES 
Exports (f.o.b.)..... oe hihaa te 21.2 53.7 67.4 93.0 78.0 
Imports (f.0.b.)....... coeceee 25.5 —69.2 -96.1 —106.8 —87.5 
Transportation and insurance. ..... d —3.6 -9.9 —13.1 -—16.0 -—12.2 
Investment income. edecascaaa ‘ ‘ —.7 — .6 —1.0 —-1.0 
GNU fo 5.6 ad tbc weneunsecweacs 4 5 6 
uberis tae testa essawuas 2 


OTHER NON-COMPENSATORY 'TRANS- 
ACTIONS 
Pe Ry evince encceecceas Tr 1 
Private capital movements. jéevece @HOS ‘ 
Official amortization... . sae —.3 - 
U. S. grant for highway projects. . ie — 
Gold and U. S. dollar subscriptions to 
IMF and IBRD.... -- ~ 
Funding of private commercial debt. . 10.0 


ERRORS AND OMISSIONS.............. 4.5 1.6 1.5 11.5 17.6 
Surplus or Deficit (—)......... 2.5 —3.8 


COMPENSATORY OFFICIAL FINANCING 
Federal Reserve Bank of New York 
loan. i erates ade —_— 
Bank of America loan (net).......... —_— 
Use of IMF resources............... — 
Short-term balances 
Due abroad...... ivaa eee —_ 1 
Foreign sponge assets... .. eae —2.5 —2. 
Monetary gold. , a os 2 














1 Depreciation and depletion only. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
Domestic Credits: Issue Department only. Credits to Govern- 
ment: Beginning April 1947 substantial amounts of the Issue 
—— holdings of obligations of the Mortgage Bank are in- 
cluded. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks’’ 
and the Banking Department of the National Bank. Prior to 1941 
data refer to the National Bank, then a commercial bank. Credits 
to Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Overseas Mercantile Company, to the Tommument 
railroad, and to other governmental corporations. A small amount 
of credits to the Government is also included. Cash: Currency 
holdings and deposits with the Issue Department of the National 
Bank. 


































CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government; prior to 1940 total circu- 
lation. Deposit Money: Demand deposits of business, individuals, 
and foreigners with the Other Banks; prior to 1940 deposits with 
the National Bank (then a commercial bank.) Bank Debits: Debits 
to demand deposits of business, individuals, and foreigners with the 
National Bank and the Other Banks. 


GOVERNMENT FINANCE: Annual data are for fiscal years ended June 
30 of the year indicated. Data represent a consolidation of the 
Ordinary Budget, Supplementary Credits, Emergency Expendi- 
tures, and Special Contracts. Certain government enterprises 
or agencies such as the National Railroads and Ships, Electric 
Light and Power Company, Managua Water Company, and the 
National Welfare Board are not consolidated. Noncash pay- 
ments in the form of security issuances, e.g., note subscriptions 
to the IMF and IBRD, are treated as memorandum accounts and 
are not included in any of the series. Revenue: Cash receipts. 
Expenditure: Authorized payments. 


NORWAY 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 
foreign exchange. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U. S. banks. 


Page 133 


N 


FOREIGN TRANSACTIONS: Value of Trade: Export data do not include 
whale oil or fish delivered to foreign markets directly from the fishing 
grounds. Whale oil deliveries direct to foreign ports were as fol- 
lows (in millions of kroner): 


1942.. : 5 94 ian en 
1943.. isa ‘ ase ais tegen a 
1944.. g ; ce 33 
1945 . 95 119 
1946 . 


Distribution of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 25 
Germany . 1 
United States 1 
Sweden. 
France 
Denmark 
Belgium-Luxemb’g 
Netherlands { 
USS.R... — 


1937 1948 1949 195 1937 1948 1949 1950 

Wood Pulp, Paper. 24 29 26 23 Ships & Boats. 11 19 20 17 
Fish and Products. 16 22 20 16 Coal, Petroleum & 
Non-ferrous Metals Products 10 10 

and Mfrs 14 9 ‘ Textiles c 11 13 
Iron, & Steel Mill Machinery ¢ 11 10 

Products ; Grains } 6 6 
Fats and oils 
Chemical Fertilizers 


Per Cent of Total Imports 


1937 1948 1949 1950 
18 18 United Kingdom 18 18 21 2% 
7 12 Germany 17 3 4 

7 10 Sweden 11 le 1 
9 United States 9 ik 1k 
6 ‘ Denmark 5 5 
Belgium-Luxemb’g 4 
France 3 
Netherlands 3 


_ 
Ar ANOwWUDHn 


8 
7 
6 


1 Including Austria. 


Volume of Trade: The indexes cover 90 per cent of exports and 74 
per cent of imports by value in 1948. Balance of Payments (in 
millions of Norwegian kroner): 


1938 1946 1947 1949 
TRANSACTIONS CONNECTED WITH — 

MERCHANT MARINE 
Net current earnings..... ; 373 580 613 696 
Net import of ships................. —161 —158 —640 5 —790 
Extraordinary repairs............... oe — 248 bees 
Net capital movements ; —7 —137 171 





215 37 52 2 77 


OTHER GOoDs AND S 
Exports (f.o.b.)...... ; 1,202 
Imports (f.o.b.)... ieacm pene 1,983 





—910 


OTHER NON-COMPENSATORY 

TRANSACTIONS 
Private remittances... nek 19 
Private capital movements... . cis d —44 
Amortization of public debt... 2s ‘ — 109 
Gold subscriptions: IMF, IBRD. é 5 — 
Other special official financing... . . 37 —12 


ee eae ‘ 5 — 146 
ERRORS AND OMISSIONS...... ; 5 ‘ 41 
Surplus or Deficit (—) pie bei — 809 


COMPENSATORY OFFICIAL FINANCING 
Final ECA grants 74 
ECA grants not yet reimbursed 
ECA loans cE eKeaaG 69 
Drawing rights... 61 
5 per cent of counterpart funds —10 
Other U.S. loans... ; 166 
Other long-term........... < 236 
Use of IMF resources..... . 47 
Short-term balances: 
Due abroad _ -* 2 ( 56 
Claims on ECA - —64 
Other assets. . 1i 86 3 10 
Monetary gold aie ) g 100 





—22 : 809 1,048 


ASSETS OF THE BANK OF Norway: Credits to Government: Refers to 
the occupation account. The Government does not regard this 
account as its liability other than in the sense that it is obligated 
to insure that the Bank of Norway shall always be able to meet its 
obligations. Non-Government Credits: Includes some Govern- 
ment bonds. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 
ings banks. Cash: Currency holdings, balances with the Bank 
of Norway, and checks on other banks. 


CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, and foreigners. Deposit Money: Demand deposits of 


business, individuals, and foreigners with the Other Banks and 


INTERNATIONAL FINANCIAL STATISTICs 


total demand deposits with the Postal Checking System. Govern. 
ment Deposits: Free demand deposits of the Treasury and other 
governmental agencies with the Bank of Norway; includes ECA 
“counterpart” funds. Blocked Money: Blocked deposits with the 
Bank of Norway and the Other Banks. Blocked accounts with Other 
Banks are estimated. In May 1946 blocked accounts with the Other 
Banks were transferred to the Bank of Norway. Time Deposits; 
Of business, individuals, and foreigners with the Other Banks, 
Bank Clearings: Total clearings of the Oslo Clearing House. 


GOVERNMENT FINANCE: Revenue: Excludes foreign grants received 
amounting to 59 million Norwegian kroner in fiscal 1945/46 and 
366 million in fiscal 1948 /49. Expenditure: Includes total German 
drawings on the Occupation Accounts at the Bank of Norway minus 
reductions as a result of Norwegian-German clearing cumulatively 
amounting to 287 million kroner up to April 1945. Figure for 
1946 /47 includes 93 million cash subscription to IBRD and IMF, 
but excludes 205 million note subscription. Net Borrowing, Kroner: 
Includes changes in Occupation balances. Net Foreign Currency 
Borrowing: Figure for 1946 /47 includes 205 million note subscription 
to IMF and IBRD. Kroner Debt: Includes Occupation Account 
Balances. Foreign Currency Debt: Figure for 1946 /47 includes 205 
million note subscription to IMF and IBRD. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Quotations 
as of middle of the month on the following issues: 1936 /June 
1940, 4.5 per cent bonds; July 1940 /June 1946, 3.6 per cent bonds; 
July 1946 to date, 2.5 per cent bonds. Discount Rate: The rate of 
the Bank of Norway was 4 per cent at the end of 1936. The rate 
has been changed as follows: 


Date of Change Rate 


Jan 5, 1938 3.5 per cent 
NG ts RE a nko 0 0040 eos 4.5 per cent 


Date of Change Rate 


May 11, 1940 3.0 per cent 
Jan 9, 1946 2.5 per cent 


Share Prices: Industrial, Whaling, and Shipping indexes; geometric 
averages of mid-month prices, and annual averages thereof, in Oslo, 
weighted by paid-up capital of companies included. Currently the 
Industrials include 56 issues, Shipping 99 issues, and Whaling 10 
issues. Pulp and electro-chemical and electro-technical indexes are 
compiled by the Norwegian Banker’s Bureau of Statistics and Infor- 
mation and are based on mid-month prices of 6 and 5 issues, re- 
spectively, weighted by the number of shares of each outstanding. 
Annual data are averages of monthly data beginning 1946 and end of 
year data previously. End of year figures for 1946 were 122 for the 
a index and 151 for the electro-chemical and electro-technical 
index. 


PRICES AND WAGES: Export prices in kroner per metric ton in 1937; 
Codfish (dried, split), 510; Wood Pulp (dry bleached), 252; News- 
print (in rolls), 154. Cost of Living: Through 1949 weighted 
—— to a worker’s family budget as of 1927/28; thereafter as 
of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 
mercial ocean fishing, excluding whaling. Production in 1937 was 
870 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. Gross 
National Product: At market prices. Estimates for the war years 
exclude net income from overseas and from merchant shipping in the 
service of the Allies. Gross National Expenditure at Market Prices 

(in millions of Norwegian kroner): 
1949 1950 


Personal consumption es ‘ 9 8 , 384 
Government expenditure , ,476 1,557 
Gross private investment , 38 4,491 
Net foreign investment wie : ’ — 940 


Total ; : , 0% 13,492 


Gross National Product by Industrial Origin: At market prices (in 
millions of Norwegian kroner): 

1949 1950 
Agriculture : 956 047 
Forestry : a 445 404 
Fishing ; cau 287 315 
Whaling : ‘> 241 
Manufacturing and public utilities : ; 4,903 
Construction ; ; 940 
Ocean transport 1,045 
Other transport 885 
Commerce . 1,510 
Other sectors and corrections ! ; ’ ‘ oe 1,380 40 
Net income from abroad —64 -70 


—_—__ 


Total . heats : en 12,528 13,49 


1 Adjustment to avoid double-counting of banks, insurance, certain professions, 
and other services, which could not be allocated by industry. 


ce, 


Page 134 









ISTICS 


——— 


overn- 
1 other 
; ECA 
ith the 
1 Other 
> Other 
posits: 
Banks, 


eceived 
46 and 
rerman 
ry minus 
atively 
ure for 
1 IMF, 
Croner: 
irrency 
ription 
\ccount 
des 205 


tations 
6 /June 
bonds; 
rate of 
‘he rate 


tate 


| per cent 
per cent 


ometric 
in Oslo, 
ntly the 
iling 10 
exes are 
d Infor- 
ues, re- 
fanding. 
d end of 
. for the 
echnical 


in 1987: 
; News- 
veighted 
after as 


1: Com- 
937 was 
x based 

Gross 
ar years 
rg in the 
»t Prices 


1950 

8, 384 
1,557 
41491 
—940 
adele 


13,492 
rices (in 


1950 
1,047 
404 
$15 
201 
5,277 
960 
1,330 
918 
1,650 
1,460 
—70 


13,492 


professions, 


VoLUME IV, NUMBER 4, APRIL, 1951 





PAKISTAN 


EXCHANGE RATES: The Pakistan rupee was first issued as legal tender 
on April 1, 1948. 


GOLD AND FOREIGN ASSETS: Beginning July 1948, holdings of the Gov- 
ernment of Pakistan were partially transferred from the Reserve 
Bank of India to the State Bank of Pakistan. 


FOREIGN TRANSACTIONS: Value of Trade: Data cover sea-borne trade 
only through March 1949. Beginning April 1948, sea-borne trade 
with India is included. Beginning April 1949, overland trade with 
India as reported in Indian statistics is included. In 1947/48 (be- 
ginning August 15, 1947), exports amounted to 485.9 and imports 
to 149.7 million rupees. 


AssETS OF OTHER BANKS: The Other Banks are Scheduled Banks. 
Cash: Currency holdings including Indian coin and balances with 
the State Bank. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the State Bank 
and the Other Banks. Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Time and demand deposits with the State Bank. 














GOVERNMENT FINANCE: (In millions of Pakistan rupees) : 
1947 1948 1949 1950 









Dera? (=) OM BUMPER: so oc cc teicaccsccce — 369 — 603 — 533 —395 
rine nie Chagig nee via ig whee wee ae hatte 239 611 805 1,581 
Expenditure. ... a REL AS nea eas 608 1,214 1,338 1,976 

FINANCING OF DEFICIT 
Op 6 Ree iin 240 527 632 611 
Use of Cash Balanoes. ... 0s. ccccvccccvces 127 51 438 —119 
Monetary Operations..................... 2 26 —536: 3 






' Primarily meee in securities to State Bank for depreciation losses on 
sterling and rupee holdings. 





Data for fiscal years beginning April 1 of year indicated except 
for 1947 which cover the period August 15, 1947, through March 31, 
1948. Data represent revised budget estimates on a cash account- 
ing basis. Operations of the National Railways are included in 
Revenue after deduction for working expenses; where the working 
expenses exceed receipts, the item is included as a negative receipt. 
Reserve Funds of enterprises are included in Revenue or Expendi- 
ture as net. Use of Cash Balances: Include cash transfers between 
Pakistan and the United Kingdom, remittances, suspense accounts, 
and other cash items. Figure for 1948 includes 220 million Pakistan 
rupees received from India in settlement of an outstanding claim. 
Monetary Operations: Profits from coinage and the issuance of 
one-rupee notes. 










MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1960. Based on closing quotations of 
the last Friday of the month. Treasury Bills: Average tender rate 
on new 3-month bills, weighted by the amount issued within the 
period. Offerings were suspended from December 1948 until 
August 19, 1949, and since September 30. Call Money Rate: 
Averages of Friday rates for interbank call loans in Karachi. 










Prices: Jute: Middle white raw in Narayangunj. 155 rupees per metric 
ton on August 31, 1939. 






PANAMA 


EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U. S. dollar notes and coin. 


GOLD AND FOREIGN ASSETS: Data include the Canal Zone prior to June 
30,1942. Dollar Exchange in U. S. Banks: Deposits and short-term 
a" eee held for Panamanian account, as reported by all 

.S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods. They are understated by an indeterminable amount since 
personal purchases in Panama by residents of the Canal Zone are 
unrecorded. Distribution of Total Value of Trade by country and 
by commodity: 












Per Cent of Total Exports 
1937 1938 1948 1949 
United States.... 91 89 91 88 


Per Cent of Total Imports 

1937 1938 1948 1949 
52 67 7 176 
14 9 — 





United States. ... 








Bananas........ 68 77 49 64 
| 20 12 20 9 
MN os Ssoscxie —- — 4 15 






Volume of Exports: Bananas: 5.8 million stems in 1937. Cacao: 
0.3 thousand metric tons in 19387. 








_ ST ————————————————————— ————————————————————————————— —————  —-00—_0€0_——O—™=—E—E>>E 
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ASSETS OF BANKs: All banks including branches of foreign banks. There 
is no central bank in Panama. Cash: Currency holdings and bal- 
ances with local and foreign correspondent banks. 


CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. U.S. currency and Panamanian coin in the hands 
of business, individuals, and the Government. Deposit Money: 
Demand deposits of business, individuals, and foreigners with all 
banks. Time Deposits: Of business, individuals, and foreigners 
with all banks. 


PRICES: Retail Prices: Based on prices of 61 foodstuffs as of the middle 
of the month, and weighted according to the budget expenditure of 
a worker’s family of 6 persons with an annual income of 2,000 
balboas or less during 1942 and 1945 in Panama City. 


NATIONAL INCOME: National Income: At factor cost (in millions of 
U.S. dollars): 1944, 134.6; 1945, 129.2. Fiscal years ending June 
30 of year indicated. 


PARAGUAY 


EXCHANGE RATES: The current system of rates in effect since March 5, 
1951, is as follows: 


Rate 

(Guaranies per U.S. dollar) Use 

Applied to major exports (most importantly lumber, 

quebracho extract, cotton, meat, and hides), to certain 
government receipts, to designated essential imports, 
and to payments for public debt service and govern- 
ment transactions. 

GN bic wars ‘ ... Applied to minor exports (including petitgrain oil, to- 
bacco, vegetable oil, sugar, tanned leather), to reg- 
istered capital and certain invisibles, to designated 
imports not permitted at the 6.00 rate, to registered 
capital payments and to trade services such as freight 
and insurance. 

In addition a free market for invisibles has been established. 


6.60.... 


For description of the exchange system prior to March 5, 1951, 
see March 1951 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
only held for Paraguayan account, as reported by U.S. banks in the 
New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Data exclude silver bullion 
and coin. Imports for home use. Distribution of Total Value of 
Trade by country and by commodity: 

Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 


Argentina......... 19 21 33 35 Argentina........ 40 88 34 22 
Germany... . 18 4W4— a Mn 66 ct.caees 46145 =— ae 
United Kingdom... 11 13 6 4 somes. eiinece Geet “a 
United States..... 8 12 1 1 United Kingdom.. 9 10 14 18 
Shippedintransit.. 23 26 60 52 United States..... 8 10 27 3 
are 1 1 6 7 
Ria. a Ks conan 87 27 14 14 
qesieeshe Extract 19 18 18 21 
attle Hides..... 9 11 16 Il 
Yerba Mate...... 6 7 3 2 
Canned Meat.... 56 6 17 10: 
WH ies tscees 3 $8 20 24 


1 Meat products. 


Balance of Payments (in thousands of U. S. dollars): 


First 
Half 
1948 1949 
Goops AND SERVICES 
ed cae a uke dade Caste cht uee ieee bewaawed 29,089 16,964 
rink in 0000004 00-0205 04006404 R eK seReeeres —24,1380 —12,342 
i ait ad kena ee deer C8 saeeecneteies 4,959 4,622 


es ecns ceuawen darereewie said Keeswekes —1,090 —425 


Ls. -'0.4 68 <0 04endnns04-4neqeecqdameeeqedes —6,637 —3,279 
Nc a. 6ceccdndcadaekesadecedcecaeasesereuees —1,805 —663 
esc edsnudheeeeneeenenessrannesdceacesenaws —4,573 265 

OTHER NON-COMPENSATORY TRANSACTIONS 
ii cadet anndadoeeeed Oeedeeeenenecuess $11 18 
en Ge Sig on ccc dccncrisocetescscesceene 1,146 1,194 
IIAA grants and dependency payments.................55+ 359 169 
I seo Gdcaekseeciahevnsieeeser ceteeeseevene 492 _— 
ys sia tadnin care vecedareheeeengaeceuraden —1,231 —426 
IN NG is ec tecudeenceweuecawunwes —375 _ 
Purchase of Power and Light Company.................55. —2,746 —800 
it eh KA eeOeeSURbad ec ondchnecasencesueaeas —2,044 150 
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Half 
1948 1949 
ERRORS AND OMISSIONS... ; ‘ —668 — 185 
Surplus or Deficit (—).... ; —7,285 220 
COMPENSATORY OFFICIAL FINANCING 
Payments agreement with Brazil 1 , 2,500 60 
Short-term balances: 
Due abroad.... : 1,550 —1,240 
Foreign exchange assets........... 2,860 930 
| aa rere 375 30 
DE Gaucrsees as : ; ; ; 7,285 —220 


ASSETS OF THE BANK OF PARAGUAY: Issue and Banking Departments 
of the Bank of Paraguay. Credits to Government: Includes 
credits to the Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all private commercial 
banks. Domestic Credits: From 1940 through 1944 data refer to 
loans and discounts of all banks other than the Bank of Paraguay. 
Investments of the Other Banks in this period are believed to be 
about 2 million guaranies. 


CRURENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Deposit Money: Demand de- 
osits of business, individuals, and foreigners with the Bank of 
araguay and the Other Banks. Government Deposits: Demand 
deposits with the Bank of Paraguay and the Other Banks. 


PRICES: Cost of Living: Legal and black market prices; unweighted 
arithmetic average. 


NATIONAL INCOME: 1946, 452 million guaranfes. National Income by 
Industrial Origin: At factor cost (in millions of guaranies): 








1946 

Agriculture: Vegetable . 85.6 
Animal. . 64.3 
Manufacturing and handicrafts 138.8 
ne NN cc wis nie sien shod da bbbeleweeveneaeune 89.8 
Central Government. 34.0 
Local Government : 4.0 
Gerwioen, Sent, bamking, and imeuranos. .... .. 2... ccccesssvsessacese 35.5 
PALE. GAGs eatEhes SoRSkbseutyassousecdeskianaees ea vane 452.0 


PERU 


EXCHANGE RATES: Since November 1949 all transactions have been 
conducted at fluctuating certificate and free rates. Exporters 
receive freely negotiable certificates for 100 per cent of their exchange 
proceeds and importers, in order to obtain exchange, must present 
certificates in the amount of exchange required. Certain non- 
trade transactions are also conducted at the certificate rate. The 
free rate is used for non-trade proceeds and for such imports and 
non-trade transactions as are not conducted at the certificate rate. 
Certificates are denominated in the currency in which the export was 
effected but cross rates approximating official rates are maintained 
through exchange activities of the Central Bank in the free market. 
Also, prior to February 1, 1951, the policy of permitting the import 
of otherwise prohibited items if paid for with a currency declared or 
be in excess supply tended to maintain cross rates near parity levels. 
Prior to February 1, 1951, sterling and Argentine pesos were so classi- 
fied. Effective February 1, 1951, however, all restrictions on im- 
ports were lifted and imports of any item may be made regardless 
of the currency used in payment. The par value of 6.50 soles per 
U.S. dollar, established in December 1946 governs no transactions 
but no new par value has been proposed. 


For description of the exchange system prior to November 
1949, see September 1950 issue of International Financial 
Statistics, 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Peruvian account, as 
reported by all U.S. banks. Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Value of Trade: Exports for latest months not 
adjusted to exclude gold. Imports for home use. Distribution of 
Total Value of Trade by country and by commodity: 
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INTERNATIONAL FINANCIAL STATISTI¢g 





Per Cent of Total Exports 
1937 1938 1948 1949 


Per Cent of Total Imports 
1937 1938 1948 1949 






United States..... 22 27 25 29 United States..... 36 35 54 63 
United Kingdom... 22 16 16 15 #Germany......... 20 20 — 4 
Germany......... 461006 — 1 United Kingdom... 10 10 ; = 
NNO Sa 550.9 Fein oa 0:0 6 S i 7 Acggeting........ 8 6 18 5§ 





1937 1938 1948 1949 





Petroleum and 







Products........ 34 36 18 15 
CARs vs sas dcn nee 19 26 30 
Copper.... -— 2 5 ; 
Sugar..... ee 8 22 16 






Volume of Exports: In thousand metric tons in 1937. 
80.8; Sugar, 328.1; Petroleum, 2,058; Copper, 36.6. 
Payments (in millions of U.S. dollars): 





Cotton, 
Balance of 






1938 1946 1947 1948 = 1949 














a 





Goops AND SERVICES 






















Perette (Os oc cciaccacese aie 69.2 135.4 156.3 162.6 166.5 
Imports (f.o.b.)? acne e ... 52.8 —117.3 —144.3 —142.0 —140.9 
Trade balance eae 16.4 18.1 12.0 20.6 25.6 
Nonmonetary gold.. Eabate a chee 8.0 5.1 7.3 4.9 4.6 
Transportation and insurance........ -9.3 -20.0 -26.0 -—25.0 -22.6 
Investment income............ eeee 26.5 —18.4 —11.1 —18.5 -11.3 
oo re eee rT eee Son —7.2 —2.8 ot 2.8 
RR tg ot Rain Te a -9.7 -22.4 -20.6 -12.9 -—9 
OTHER NON-COMPENSATORY TRANSACTIONS 
Migrants’ transfers.............. Sua 1.0 6 2.2 3.1 3.5 
Direct investment ae enw wie Rn wed ate 5.5 14.9 8.3 2.5 
Other private capital movements..... 2.6 —1.1 9.7 —5.8 4.9 
Amortization ; ‘ ats —-.8 —-1.7 +32 
Gold and dollar subscriptions: IMF 
and IBRD..... pea aie aa k ae a —_ —.4 —3.2 _- _ 
U. S. credits for project purposes. . . 5.7 i 
Other special official financing... . — 3.0 6 5 — 
Total alata e bee Caan ae 3.6 13.3 23.4 4.4 7.7 
ERRORS AND OMISSIONS............. —.2 1.3 3 6 1.0 
Surplus or Deficit (—)......... —6.3 —7.8 3.1 -7.9 5.8 
COMPENSATORY OFFICIAL FINANCING 
International Petroleum Co. loan *.... — _ — 5.6 
Imports pending payment........... — _ _ 10.9 
Short-term balances: 
Due abroad. . Tent cshaawens 7 — = a -.3 
Foreign exchange reserves........ 4.0 3.7 -6.9 —-8.9 2.5 
DT MEE 5 cdc eatiexbescaedes 6 4.1 3.8 2 8.0 
DE Siikee Nd cunue kGee bone 6.3 7.8 —3.1 7.9 -5.8 





' After adjustment for changes in foreign-owned stocks in Peru. 

? Including surplus property. 

* Amount received under contract of February 27, 1948, with International Pe- 
troleum Company. 









ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 






CURRENCY AND Deposits: Currency: In the hands of business, indi- 
viduals, foreigners, and the Government. Deposit Money: Demand 
deposits of business, individuals, and foreigners with the Central 
Reserve Bank and the Other Banks. Government Deposits: 
Deposits of the Government with the Central Reserve Bank. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Bank Debits: Debits to demand deposits of business, 
individuals, foreigners, and the Government with the Other Banks 











MONEY AND CAPITAL MARKET: Government Bond Yield: Prior to 1944 
data are average yields of 7 per cent Internal Consolidated Debt 
of 1918. In July 19438 this issue was converted to the 6 per cent 
Unified Debt. Discount Rate: The discount rate of the Central 
Reserve Bank has been changed as follows: on May 20, 1982, to 
6.0 per cent; on August 1, 1940 to 5.0 per cent; on November 13, 
1947 to 6.0 per cent. Share Prices data are monthly averages of 
18 industrial shares. 












Prices: Cotton: Unit value of exports in 1937: 1,100 soles per metric 
ton. 






PRODUCTION AND NATIONAL INCOME: Production: In thousands 0! 
metric tons in 1937: Cotton, 81.5; Sugar, 379; Crude Petroleum, 
2,300. National Income: At factor cost domestically produced. 
Gross National Product: At market prices (in millions of soles): 







1942 1943 1944 1945 1946 1947 


supecnusasuea 946 1,029 1,082 1,232 1,482 1,968 
icine sss eeenee 353 368 355 399 409 52 
ck anes 369 454 589 541 1,118 1,322 






Agriculture 
Mining 
Manufacturing! 










Wholesale and Retail Trade*....... 428 453 786 896 1,099 1,418 
Government * raiae ayaa neh 232 242 310 321 405 403 
RU NOTIN is Sod oese desk oe ie.)~©6624.—iCi«i9SS—s«C707”—«*d2:,064=—S ss 778=«1,176 

WN a eG ccaee phaas ae 2,952 3,241 3,829 4,454 5,291 6,816 
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1942 1943 1944 1945 1946 1947 


Consumer Expenditure............ 2,417 2,505 2,992 3,617 3,922 4,987 
Government (including investment)* 232 242 310 321 405 403 
Gross private domestic investment. . 200 470 530 520 1,086 1,551 
Net foreign investment............ 103 24 -3 —-4 -—-122 -—124 
Ws 30s dsdwasead naiasaunse 2,952 3,241 3,829 4,454 6,291 6,816 

1 Including minor industries and crafts. + Includes inventory valuation changes. 


‘Salaries, wages, and materials expenditure, less net income of enterprises. 


PHILIPPINES 


EXCHANGE RATES: Effective March 29, 1951, a tax of 17 per cent was 


imposed on all sales of foreign exchange except those to be used for 
payment of designated essentials (foodstuffs, medicines, newsprint, 
etc.) and designated non-trade payments (primarily insurance). 
Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FOREIGN ASSETS: Central Bank: Holdings of the Treasury 


through 1948 and of the Central Bank thereafter. Foreign Exchange: 
Holdings consist of U.S. dollars only. Dollar Exchange in U. S. 
Banks: Deposits and short-term dollar obligations held for Philippine 
account, as reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Beginning with January 


1940, import statistics were reported on the basis of arrivals of 
merchandise instead of the liquidation of customs entries. At 
that time nearly 80,000 unliquidated entries were dropped. Some 
adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. The 1946 Exports include an estimated 
33 million pesos for unrecorded trade. The 1946 Imports include 
90 million pesos for purchase of surplus property, and the fol- 
lowing amounts for foreign supplies which did not require the 
use of foreign exchange: additional surplus property, 140 million 
pesos; defense and military assistance, 64 million pesos; and 
UNRRA supplies, 9 million pesos. The 1947 Imports include the 
following non-commercial imports: UNRRA supplies, 12 million 
pesos; purchase of surplus property, 129 million pesos; and 
defense and military assistance, 33 million pesos. 1950 import 
data unadjusted to include silver. Distribution of Total Value 
of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Commercial Imports 
1937 1948 1949 1950 1937 1948 1949 1950 
United States..... 80 66 72 73 United States..... 58 83 81 76 
MN 6 oc.e oie 6 5 4 = =e 16 — 3 4 
We See seees 1 5 2—_— 


1937 1938 1948 1949 


Sugar, centrifugal.. 35 40 7 #18 
Copra and coconut 


MB a hawt ss a 24 20 57 43 
Other coconut prod- 

Se ccweteente 6 6 10 9 
MN os rs eeean 14 9 > 


Volume of Exports: In thousand metric tons in 1937; Copra and 
Coconut Oil, 518.1 (in terms of copra); Sugar, 871.0; Abaca, 165.3. 
Balance of Payments (in millions of Philippine pesos) : 


1946 1947 1948 1949 














Goops AND SERVICES 
ED eo oh a ae 04 58 66a Same ee 162 540 654 534 

















0 SE er errr er or ree —830 —1,318 —1,189 —1,123 
TO ais oN cee acs es eeeencaee —668 —778 —535 —589 
RIN NS O5 so van vans ae oeeunleineeie —_ 5 14 20 
POU SINNONS.. ccc ceaasesase ; a —13 —8 —7 —8 
Transportation and insurance. . —T71 -113 -—131 —125 
Investment income............ 3 —40 —54 —60 
U. S. military expenditure. . . 6 579 481 437 145 
Ear eee 23 54 17 116 
MR tah s a auaos pence da Canela weees —-147 -399 -199 -—6501 

OTHER NON-COMPENSATORY TRANSACTIONS 
oe eee re 3 26 40 31 
Private capital movements................... 38 106 52 —26 
Amortization and sinking fund............... -11 —-19 —-13 -7 
Gold and U. S. dollar subscriptions to IMF and 

ES ite aca a cs ae Nae EN aa wes nese .8 —8 _ _ _— 
Wy. Dv SPORE CIOMER. 5 5... cic casircsnscesse 144 188 266 406 
Reduction in U. S. Army holdings of pesos..... —345 a — 
Overpayment of back pay................4.. — — 66 — 
U. S. payments for guerilla currency and 

ee NE icin caiccerececne senses 70 _— _ _ 














Ov NaS radar te epee Neda es 411 404 





P 























1948 1949 
ERRORS AND OMISSIONS....... eanewtwbesd —150 31 —290 —263 
Surplus or Deficit (—)................. — 406 —67 —78 — 360 
COMPENSATORY OFFICIAL FINANCING 
Sale of U. S. Government bonds.............. — 23 — 
aie Siar slag ace aor oranel oe Oe were ara —_— 120 _— _ 
Foreign exchange assets..................4.. 406 —76 78 360 
Mises ceeeerndadsdnsdvdousdtneua 406 67 78 360 












ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Foreign Assets: See above under “Gold and 
Foreign Assets.” 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Domestic Credits: From 1937 through 1947, may include some U.S. 
and other foreign holdings. Cash: Currency holdings, due from 
clearing house, and deposits with the Central Bank. Prior to 1949 
Philippine and U.S. currency holdings. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, and foreigners. Deposit Money: Demand deposits of business, 
individuals, and foreigners with the Other Banks, including unused 
overdraft lines, managers’, cashiers’ and certified checks. Time De- 
posits: Of business, individuals, and foreigners with the Other Banks. 
Government Deposits: Total deposits with the Other Banks. Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, and the Government with the Other Banks. 


PRICES AND WAGES: Wholesale Prices: Exports account for about 40 
per cent of total weight. Export goods in pesos per metric ton in 
1937: Coconut Oil, 260; Copra, 129; Abaca, 233. Wages: Skilled 
and unskilled workers. 


PRODUCTION AND NATIONAL INCOME: Production: In thousands of 
metric tons in 19387: Copra, 522; Coconut Oil, 213; Sugar, 1,080. 
National Income: At Market Prices. Gross National Product by 
Industrial Origin: At market prices (in millions of Philippine pesos) : 


1938 1946 1947 1948 














Ty livestock, forest and fisheries. .... 654 1,928 2,438 2,630 
which: 
ee ND CU iy 04k eid dedeeees 69 125 412 537 
ee ctciec nth cam acts eeaen 112 78 109 118 
rr 27 12 73 81 
I Cn sc artibaGhaieryanarkwad ese cons 167 451 582 669 
I helt kare PAR ae es awk aiden cedars 72 6 10 40 
Transportation and communication........... 38 54 90 98 
Government and education?.................. 95 242 200 199 
PPR GrdtacaesGadnidcaeewebntiewns ees 137 547 422 433 
iat ntnvereenecinyececedeaaawes 1,163 3,228 3,742 4,069 


! Includes item called ‘‘value added to import goods.” 
* Includes Philippine Army. 


PORTUGAL 


GOLD AND FOREIGN ASSETS: Gold: Gold reserves less foreign liabilities 
payable in gold. Dollar Exchange in U. S. Banks: Deposits and 
short-term dollar obligations held for Portuguese account, as re- 
ay by all U. S. banks. Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use beginning 1941 exclusive of silver. 
Through 1938 exports are undervalued from 20 to 30 per cent be- 
cause of the use of official valuations in trade statistics. Distribu- 
tion of Total Value of Trade by country and by commodity: 


Per Cent of Total Exports Per Cent of Total Imports 
1937 1948 1949 1950 1937 1948 1949 1950 

United Kingdom... 21 18 19 17 United Kingdom.. 18 22 24 17 
Portuguese Colonies 13 28 26 25 Germany.........15 — 1 4 
Germany......... 11 2 3 4 Portuguese Colonies 11 . 2 
| 10 4 6 5 United States..... 11 23 18 16 
United States..... 8 10 10 138 + =#Belgium-Luxem- 
Belgium-Luxem- Mi oa 2 sewn 9 6 9 

MI Camere 5 8 7 i. = 5 3 7 5 
| 5 1 1 2 Switzerland....... — 3 3 4 
MN Gs4 oS%e.ecmet:kle 4 7 3 3 Netherlands...... 3 2 3 3 
DOr od isvan eee 4 2 3 2 = Argentina...... < os 5 1 2 

1937 1938 1947 1948 1937 1938 1947 1948 

eis ahews 20 20 18 #11 #£Machinery and 
Fish, Canned, and Vehicles........ 14 17 22 28 

in Brine........ 19 17 10 11 Coal, Petroleum. 
Cork and Mfrs.... 18 15 19 16 and Products... 18 12 10 10 
Cotton Fabrics.... 6 4 12 12 Steel Mill Products 11 8 8 9 
Other Textile Mfrs. 6 6 7 6 Cotton, Raw...... 8 6 3 a 
Rosin and Turpen- Other Textile Fibers 

Me chsacancxe 5 7 6 7 and Mfrs....... 8 8 5 

Wheat and Flour.. — 5 7 








Pp INTERNATIONAL FINANCIAL STATISTICs 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 
foreign exchange of the Bank of Portugal. Credits to Government: 
Includes some non-government obligations prior to April 1946. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home. 
produced goods and imports for home use. Data were converted 
from gold pesetas at the rate of 32.67 U.S. cents per gold peseta, 


ASSETS OF OTHER BANKS: The Other Banks are all “Banks and Banking Distribution of Total Value of Trade by country and by commodity; 


Houses” excepting the Bank of Portugal and the ‘Savings Banks.” 


Per Cent of Total Exports 


1934 1935 1948 1949 


22 15 16 United States 
12 5 ll 
Germany . 1 2 United Kingdom... 

1 
4 
5 
5 
2 


Per Cent of Total Imports 
CURRENCY AND Deposits: Currency: In the hands of business, individ- 1934 1935 1948 1949 
uals, foreigners, and the Government. Deposit Money: Demand de- 

posits of business, individuals, and foreigners with the Bank of Portu- 
gal and the Other Banks. Time Peposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: De- 
posits of the Treasury with the Bank of Portugal; includes ECA 


“counterpart” funds. 


United Kingdom... 


9 6 

26 26 Spanish Colonies. . 
3 4 Argentina........ 
3 2 
5 3 


1934 1935 1946 1947 


Oranges 21 18 10 8 Machinery and Ve- 
Other Fruits and h ll 


United States 
Spanish Colonies... 
Netherlands 
Argentina 
Switzerland 
GOVERNMENT FINANCE: Data from :losed accounts for financial years 
corresponding to calendar years. Cash payments and collections 
authorized for a financial year are included in that year’s account \ 
if they are effected during the vear or the one and a half months ae. = = 2 
following. Data include gross accounts of the ports, the mines, Oil 1 5 © Sekar Cemieess 
printing offices, forests and water supply services, and the share Wine and Liquor. 12 10 _ Related Products 
of the Government in the profits of autonomous public undertakings a — 
(state railways, post office, telegraph and telephone, lotteries, and Cork and Mfrs. . 4 38 
The General Deposit, Credit, and Provident Institute). Revenue: Cotton Mfrs.... : 7 2 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Expenditure: Total 
payments on Ordinary and Extraordinary Accounts including 
current expenditures allocated from surpluses of previous years, 
and excluding interest payments for government bonds held by the 
Government. Escudo Debt: Excludes bonds held by the Govern- 
ment. Foreign Currency Debt: Includes debt to the United King- 
dom arising out of the War of 1914-18 which amounted to 2,505 
million escudos from 1937 through 1940 and 2,278 million escudos 
from 1941 to the most current table entry. 


1934 1935 1946 1947 


Volume of Trade: Indexes cover 85 and 66 per cent of total exports 
and 53 and 73 per cent of total imports by value in 1935 and 1948, 
respectively. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 
Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEposITs: Money Supply: Currency and deposit money, 
as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excludin etakenh 
deposits. Time Deposits: Of business, individuals, and foreigners 
with the Other Banks. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 
been 4.0 per cent since March 22, 1949. Changes since 1935 have 
been as follows: 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yields of all 
internal perpetual bonds. Corporate Bond Yield: Yields of prime 
domestic corporate bonds. Rediscount Rate of the Bank of Portu- 
gal has been changed as follows: 


Date of Change Rate 


Aug 11, 1937 4.0 per cent 
Mar 31, 1941 3.5 per cent 


Date of Change Rate 


Apr 8, 1943 2.5 per cent 
Jan 12, 1944 2.0 per cent : Rate 
Date Established (per cent) 


1935—July 15....... 
1087—Dee 18.......... 
1938—Dec 1..... 


Share Prices: General index with original base January /June 
1986=100. Based on quotations in Madrid. 


PRICES: Wine: Valdepenas wine; 47.51 pesetas per 100 liters in 1987. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 
Weighted index including electricity. In 1947 the level of produc- 
tion with respect to the base (1922 /26=100) was 102. In 1987 the 
level of production has been estimated as 53 per cent of the 1922 /26 
average. Lead: Production at smelters was 31.3 thousand metric 
tons in 1937. Agricultural Production: Weighted index of all com- 
modities. National Income: At factor cost. 


Date Established 


Share Prices: Monthly averages of 23 shares comprising industrial — = 


shipping, and public utility shares. 
PrRIcEs: Retail Prices: Food, heat, light, water, and soap. 


SPAIN 


EXCHANGE RaATEs: Since October 18, 1950 the following import rates 
have been in effect: 


Rate Use 
(pesetas per U. S. dollar) 


Basic official foodstuff imports (Group F). 

100 per cent of exchange requirements for coal, coke, 
and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

. All liquid fuels and tobacco imports (Group E). 

. 60 per cent of exchange requirements for imports class- 
fied in Groups C and D (primarily other raw ma- 
terials or semi-manufactured goods). 

. 40 per cent of exchange requirements for above goods 
not supplied at the official rates and 100 per cent of 
exchange requirements for all other imports. 


SWEDEN 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. 


FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- 
produced goods and imports for home use. Monthly exports are 
not adjusted to include silver. Distribution of Total Value of Trade 


Proceeds from exports and other receipts, since August 1950, are 
subject to rates ranging from 10.95 pesetas per U.S. dollar to the 
level of the free rate. The effective rate for a particular transac- 
tion depends upon the portion of proceeds to be sold at the appli- 
cable fixed official rate (of which there are currently 15) and the 
portion of proceeds which may be sold at the free rate. 

For a description of the exchange rate system prior to October 
1950 see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 
own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. The Bank of Spain holds a small 
amount of foreign exchange. Dollar Exchange in U. S. Banks: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U. S. banks. Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


by country and by commodity: 
Per Cent of Total Exports 


1937 1948 1949 1950 
United Kingdom... 23 17 14 
Germany ca 13 
United States... 11 
Norway. ae a 
France , 5 
Denmark 4 
Belgium- 
Luxembourg.... 4 
Netherlands....... 3 


1937 1938 1948 1949 


Wood Pulp....... 21 19 25 19 
Iron, Steel & Mfrs. 14 15 10 10 
Machinery & Ve- 

13 18 21 
Iron Ore.... 13 6 8 
Paper and Mfrs... 7 14 12 
Wood and Mfrs... ll 11 18 


Per Cent of Total Imports 


1937 1948 1949 1950 
Germany 3 7 a 
United States 14 10 9 
United Kingdom.. 13 17 17 20 
Belgium- 
Luxembourg... . 7 6 
Poland... 6 5 
Netherlands ;: 


1937 1938 1948 1949 


Base Metals & Mfrs 17 14 13 16 
Coal, Petroleum 
and Products.. 16 15 18 18 
Machinery & Ve- 
hicles. 16 «16 «(18 
Textile Fibers and 
Manufactures... 18 12 17 18 


a a 
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Balance of Payments (in millions of Swedish kronor) : 


GOODS AND SERVICES 

Exports, f.o.b 

PI Otis 6.640.455 cone wun 
Trade balance 

Transportation 

Investment income........... 

Government 


OTHER NON-COMPENSATORY 
TRANSACTIONS 

Private remittances 

Private capital movements... . 

The “Washington Agreement” 

Amortizations on loans ex- 
tended 


Surplus or Deficit (—) . 


COMPENSATORY OFFICIAL FINANCING 
ECA grants 
Drawing rights (net) 


Long-term credits 
Short-term balances: 
Due abroad 
U.S. dollars, Swiss francs. 
Sterling balances 
SO CN es cseceneee 
Monetary gold 


1 Preliminary. ? F.o.b. basis. ° U.S. dollars only. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign Exchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the National Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 


uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the National 
Bank and the Other Banks, and total demand deposits of the Postal 
Checking System. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Demand 
deposits of the Government and Official Entities with the National 
Bank. Government deposits with the Other Banks are negligible. 
a Clearings: Total clearings of the Other Banks at the National 
ank. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 


30 of year indicated. Data represent consolidated accounts of the 
Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Revenue: Beginning February 1947, the 
Central Government began to raise funds for local authorities. 
Payments to the local authorities are deducted from total Central 
Government Revenue. The figure for the fiscal year ending June 
80, 1944, does not include a profit of 442 million kronor arising from 
the reorganization of the Capital Budget. Cash Decrease or In- 
crease: Changes in the balances of the Treasury and the National 
Debt Office at the National Bank. Krona Debt: Represents the 
total Central Government debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning Febru- 
ary 1945 current yield of a 3.0 per cent industrial loan, of a 3.25 
per cent loan prior to that. Discount and Rediscount Rates of 
the National Bank for 3-month bills have been 3.0 and 2.5 per cent 
since December 1 and October 6, 1950, respectively. Discount 
Rate of commercial banks in Stockholm on loans up to 3 months 
have been 3.0-5.0 per cent since December 1, 1950. Previous 
changes in these rates have been as follows: 


NATIONAL BANK COMMERCIAL BANK 


Rediscount Rate Discount Rate 
(per cent) 


Date Established Discount Rate 
1938—Dec 1......... 2.5 
1935—Oct ais 
3.0 
1940—Mar 19 caer 
BE Wiking ae sg 
BO BG cveseece 
EE faeces ws 
1941—May 29........ 
1945—Feb9......... 


1950—Oct 6.......... 
PPS <seedee 


- BO: ROREOCe: cot: PO 
/ om StuOoM: om oo 


S 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on quotations of shares on the ‘‘A” 
list in Stockholm. Compiled by Affarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: Sawn Timber: 47 kronor 


per cubic meter in 1938. Newsprint: 160 kronor per metric ton 
in 1938. Wages: Beginning 1948 all workers in industry; prior to 
1948 all workers in industry, transportation, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Index 


of the Swedish Federation of Industries, by groups (1935 =100): 


Durable Consumers’ 
General Goods Goods 
183 194 165 
201 171 


Gross National Product: At factor cost. Rough estimates for 1943- 
1945. Gross National Expenditure: At market prices (in billions of 
Swedish kronor): 
1938/39: 1946 1947 1948 1949 1950 
Personal consumption. . . 8.46 15.18 16.43 17.91 18.25 19.58 
Public consumption 1.11 2.89 2.64 2.94 38.12 8.37 
Gross private domestic invest- 
ment. ‘ 2.28 4.38 5.39 5.24 5.18 5.61 
Changes in stocks ?. .25 .10 .50 -40 15 —.10 
Gross public domestic invest- 
ment... 83 1.77 2.00 2.47 2.72 3.00 
Net foreign investment. ; — .05 —.09 -—1.44 —-.40 —.49 — .O1 


Total.... : - 12.88 23.73 25.52 28.56 29.91 “31.45 


1 July 1 /June 30. ? Very rough estimate. 


Gross National Product by Industrial Origin: At factor cost (in 


billions of Swedish kronor): 

1946: 1947! 
Agriculture .89 1.99 
Manufacturing... .. 
Product of all other enterprises 
Central government ‘ .80 
Local government ‘ -95 
Net income from abroad . .02 


23.34 
1 Unrevised figures. Breakdown not available for revised figures. 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: Since September 23, 1949, all transac- 


tions in U. S. dollars are conducted at rates prevailing in the free 
market with the Swiss National Bank taking such action as is 
necessary to keep exchange fluctuations within the limits of the 
present parity. Actually, there is no fixed parity for the Swiss franc 
at present but under the decree of September 26, 1936, the Swiss 
National Bank is authorized to maintain the value of the franc 
between the prescribed limits of 144.7 and 163.7 franes per troy 
ounce of fine gold (or 4.13-4.68 franes per U. S. dollar). 

For description of the exchange system prior to September 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 


and short-term dollar obligations held for Swiss account, as reported 
by all U. S. banks. Data through December 1949 include holdings 
of the Bank for International Settlements. After September 1946 
data not strictly comparable with earlier data, owing to the exclu- 
sion in October of a U. S.-owned account formerly reported as Swiss. 


FOREIGN TRANSACTIONS: Exports of home-produced goods and imports 


for home use. Distribution of Total Value of Trade by country 
and by commodity: 


Per Cent of Total Exports 


1937 1948 1949 1950 


Germany........ 16 2 9 9 
United Kingdom.. 11 4 5 3 
France.......... ll 10 7 9 United States..... 7 
United States.... 9 13 12 13 Italy. Sets . 6 
Rn nad bees 7 7 13. United Kingdom. . : 

4 


Per Cent of Total Imports 


1937 1948 1949 1950 


Germany. 22 
France . 14 


Netherlands 6 5 3  Argentina...... ‘ 
Belgium-Luxemb’g 3 10 9 7  Belgium-Luxemb’g 


1937 1938 1946 1947 

19 18 23 24 

Other Metal Mfrs. 31 35 28 31 
Silk, Cotton, and 

16 19 17 


» 2 


Clocks, Watches 


Volume of Trade: Indexes cover total value of trade in 1938. 


ASSETS OF OTHER BANKS: The Other Banks are the “Large Banks’”’ 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 
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CURRENCY AND DEposITS: Money Supply: Currency and deposit money, 1937 1938 1948 1949: 1937 1938 1948 1949 
as defined below, less cash holdings of the Other Banks. Currency: WR niki 49 658 65 Textiles.......... 18 20 
Total circulation. Deposit Money: Demand deposits of business, “: i. a . inte ‘ 7 3 
individuals, foreigners, and the Other Banks with the National Bank . [3435 8 
and total demand deposits with the Other Banks and the Postal Machinery 
Checking System. Time Deposits: Of business, individuals, and 


foreigners with the Other Banks. : Country data based on trade of partner countries; commodity data, estimates, 


GOVERNMENT FINANCE: Annual data are for calendar years and refer Volume of Exports: Rubber: 36.1 thousand tons in 1937. Beal. 
to closed accounts of the general budget of the Consideration. Data ance of Payments (in millions of U.S. dollars): 
do not include transactions of autonomous public entities such as 1938/39 1946 1947419 
the Federal Railways and Post, Telegraph, and Telephone Services. . — 

GOoDs AND SERVICES 

MONEY AND CAPITAL MARKET: Government Bond Yield: Based on Exports (f.0.b.)......6+sseseseeereeecevecene 88.0 45.3 85.4 217.9 
end of month quotations for 12 loans of the Swiss Confederation Se mans Reseticakes a “le “3 
and of the national railways with maturities of at least 5 years. Nonmonetary gold... . . —.3 -14.2 = 
Weighted by the amount of each issue in circulation at the beginning . 5. -7.9  —2.9 
of each year. Discount Rates: The market discount rate is the Total 
average open market rate for prime bankers’ acceptances. From inital, Weiiarieis Meiemebiees 
June 1948 until May 1949 the rate is the average of the spread of Acaniitantinn eee 
1.50-1.75 per cent. The discount rate of the National Bank has War damage claims. . 
been 1.5 per cent since November 26, 1936. Share Prices: 26 indus- Rice donations to China 
trial shares until the end of 1945; 32 shares through January 1948; 31 


shares thereafter. Monthly and annual averages of weekly indexes. 
ERRORS AND OMISSIONS ‘ 14.0 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of Surplus or Deficit (—) ; 3.0 
total weight. Unit Value: Beginning 1945 indexes cover 51 per Compensatory OFFICIAL FINANCING 
cent of value of exports and 59 per cent of imports in 1947. Weighted Loans from India and U.S.............0.0005 12.1 
by average quantities as of 1929/38. From 1938 through 1944 the a —aaeee assets . — 
indexes cover total value of trade and are weighted by 1938 quan- ony oe 
tities. : —3.0 lL -62.3 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 
Including construction. National Income by Distributive Shares: Foreign Assets: Includes Thai Government securities denominated 
At factor cost (in billions of Swiss francs) : in sterling and purchased by the Bank in London. This item is not 
included in line 13. Credits to Government: Does not include 
eer Thai Government securities denominated in sterling which have 
Wages and salaries‘... 4.21 4.31 8.3: 9. 10.39 10.09 been included under foreign assets. The devaluation of the baht 
Income of unincorporated en- 3 in May 1946 resulted in an increase in the baht value of the Bank’s 
eS - 1.87 1.90 3.523. 3.80 = 3.61 holdings of gold and sterling. These devaluation profits were used 
Agriculture, forestry, ete. .60 1. bs 1.28 1. to defray in part the losses occasioned by the write-off of the yen 
Industry, handicrafts. . . .69 ; 1.2 1.36 a a holdings on that date. The difference between the value of the 
Sidi Rabies tnnenemnn 29 ‘ 6 6 Bank’s yen holdings and the devaluation profits was covered by the 
Corporate profits: Total... .. 95 g 6 ; . issue to the Bank of the Government’s guarantee of a certain 
oe: ia a amount of the note issue. The amount of this guarantee is in- 

9 os agate email “30 36 r ; y cluded in domestic credits. 

“se 00 

re eee 22 “55 5s 7 y ASSETS OF THE OTHER Banks: In 1938 and 1939 data are as of the end of 
Net interest and rent........ 5: 5s .49 A 6 March of the following year. The Other Banks are all reporting 
Net income from abroad... . . 18 commercial banks and savings banks. This coverage excludes the 
Total... 8.70 0! ; 5 Bank for Cooperatives and the Banking Department of the Bank of 


oS Thailand. Cash: Currency holdings and balances with the Bank of 
1 Includes military pay and allowances. Thailand. 


1938 1939 1946 1947 1948 1949 





CURRENCY AND Deposits: Currency: In the hands of business, individ- 
THAILAND uals, and foreigners. Deposit Money: Demand deposits of business, 
r individuals, and foreigners with the Bank of Thailand and the Other 
SUMMARY OF EXCHANGE SYSTEM: The current system consists of a basic Banks. Time Deposits: Of business, individuals, and foreigners 
official and a free market rate. The official rate is restricted in use with the Other Banks. Government Deposits: Demand deposits 
to the partial surrender of rubber and tin export proceeds and to the of the Government with the Bank of Thailand. Bank Debits: 
import of Government requirements, fuel oil, and a few health and Debits to demand deposits of business, individuals, foreigners, and 
educational purposes. All other transactions are conducted at the the Government with the Bank of Thailand, the Other Banks and 
free market rate. Averages of fluctuating rates are based on daily the Bank for Cooperatives. Prior to 1950 data represent bank 
quotations. clearings. The debits and clearings figures for December 1949 are 
3,933 and 1,317 millions of baht, respectively. 

GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 ; : : . . 
and of the Issue and Banking Departments of the Bank of Thailand PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
thereafter. Other Foreign Exchange: From 1942 through 1945 quantities marketed during April 1938 through March 1939. Food 
Yen holdings written-off in May 1946. Foreign Investment: and agricultural products account for 83 per cent of total ——_ 
Sterling securities. Dollar Exchange in U. S. Banks: Beginning rice alone for 43 per cent. Cost of Living: Based on a family budget 
1950 deposits and short-term dollar obligations held for Thai ac- of white collar workers and wage earners in Bangkok, April 1938 

count as reported by all U.S. banks. Earlier data: deposits only as through March 1939. 

reported by banks in the New York Federal Reserve District. PRODUCTION AND NATIONAL INCOME: Rice: Data for crop years ending 
FOREIGN TRANSACTIONS: Value of Trade: 1947 through July 1950 June 30 of the year indicated. Production in 1936/37 was 3.4 
exports include official revisions of values of rice, rubber, and tin. million metric tons, Tin Concentrate: Production in 1937 amounted 
Data for 1942 through 1944 not adjusted to exclude gold. Distri- to 16.2 thousand metric tons. National Income Domestically 
bution of Total Value of Trade by country and by commodity: Produced: At factor cost (in millions of baht): 1938 /39, 767; 1946, 
5 8,697; 1947, 18,518; 1948, 14,619. Gross National Product by In- 


Per Cent of Total Exports Per Cent of Total Imports dustrial Origin: At market prices (in millions of baht): 
1937 1938 1948 1949: 1937 1938 1948 1949: 

Malaya, Singapore. .. § Japan. sa MoT ee 2 12 1938 /39' 1946 1947 1948 
United States..... .. Malaya, Singapore. .. 3 . Agriculture, forestry and fishing 6,184 9,370 10,419 
Hong Kong. United Kingdom.. .. 9 Mining...... 9 26 94 
United Kingdom... .. EAR iceecacawsd ks ca Manufacturing 1,330 2,100 2,166 
India Indonesia 2 All others 2,407 4,035 4,288 
s United States 16 S| — 
ERASER ae 6 9,930 15,531 16,967 

Hong Kong “ ‘ ‘ April /March. 


TTT 
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1948 1949 ‘ ' ‘ 
19 TURKEY PRICES: Tobacco: 1,106 liras per metric ton in 1937. 
a - 
As ; SUMMARY OF EXCHANGE SYSTEM: All transactions have been conducted PRODUCTION AND NATIONAL INCOME: Tobacco Production: 58.8 thou- 
—_— at the oficial rate since September 9, 1946. From November 28, sand metric tons in 1938. Industrial Production: Weighting system 
= 1939 to September 9, 1946, a system of variable premiums had been based on 1938 gross value of production. Not adjusted for seasonal 
ze. oe in effect for all transactions. For a detailed description of the variation nor for number of working days. Agricultural Produc- 
” exact premiums applicable to the various currencies see the Novem- tion: Excludes livestock and dairy products. Weighting system 
7. Bale ber 1948 issue of International Financial Statistics. pues on bape - gross value of agricultural eens. National 
: d , ncome: At market prices (in billions of liras): June 1935/May 
raps GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Deposits 1936, 1.33; 1943, 5.50; 1945, 5.74; 1947, 6.40; 1948, 7.90. Net 
canes and short-term dollar obligations held for Turkish account, as re- National Expenditure: At market prices (in billions of liras): 
orted by all U. S. banks. Prior to 1942 deposits only as reported 
: in? y banks in the New York Federal Reserve District. 1943 1945 1947 
> Pe | i ea .00 20 0 
=~ FOREIGN TRANSACTIONS: Value of Trade data refer to exports of home- ‘cea eneas annentbinns 4 : =. ; = 
| 2.9 produced goods and imports for home use. Values shown were Net domestic investment .24 .25 .29 
“a stated officially to be calculated at official rates. Distribution of Net foreign investment -06 -09 — .06 
: Total Value of Trade by country and by commodity: a ee ee 5.50 5.74 6.41 
—3.2 Per Cent of Total Exports Per Cent of Total Imports : : a ‘ ' enue 
“2.5 sae theh tain tae seer 1008 1960 1960 oie Income by Industrial Origin: At market prices (in billions 
_——~ Germany . 4 16 Germany. 42 1 18 OF UF : 
-5.9 United States. . 14 22 14 United States 15 23 25 1943 1945 1947 = 1948 
United Kingdom. . 7 #15 12 t United Kingdom 6 24 10 Agriculture ; ’ oo 2.62 2.76 2.50 3.40 
—27.2 Italy 5 6 U.S.S.R 6 Manufacturing : .80 .80 90 1.00 
62.3 Foaibaiteeatii. 4 7 Italy : Trade, transport and finance 1.63 1.51 2.05 
France.... 1 6 Czechoslovakia. . Government, professions, etc! at 32 54 .79 
: Egypt - ; S tac Housing .13 13 16 
e reece anada.. — a 
—62.7 1937 1948 1949 1950 S84 ; Reha wawawes 5.50 5.74 6.40 
digiiae [heets.......: 2 2 FTF @ Includes income of domestic servants and widows’ and orphans’ pensions. 
—62.3 ab ond Nuts.. 16 . 16 2° 
otton, Raw..... 4 11 
tments, , ; 
ninated Volume of Exports: Tobacco: 41 thousand metric tons. Fruits: : 
a is net Grapes, figs, and nuts. Quantities exported weighted by unit UNION OF SOUTH AFRICA 
include = in 1936/38. Balance of Payments (in millions of Turkish 
h have ras): GOLD AND FOREIGN ASSETS: Foreign Investments: In February 1948 
e baht 1947 1948 1949 the Reserve Bank lent 80 million South African Pounds in gold 
Bank’s Goops AND SERVICES to the United Kingdom under the guarantee of the Union Gov- 
re used een 2S Serre i 656. 551.0 693 ernment. The loan was fully repaid in sterling by September 
he yen Imports {f.0.b.)........+-++eseeereees ay: 687.1 880.6 — 872 1949. Dollar Exchange in U. S. Banks: Deposits and short-term 
y Trade balance Aare 19. $29.5 —179 : : : 
of the Transportation and insurance................ —55. —88.6 —93 dollar obligations held for South African account, as reported 
by the —25. —17.9 —45 by all U. S. banks, Prior to 1942 deposits only as reported by 
certain ae — 436.0 —731 banks in the New York Federal Reserve District. 
» is in- , 
anal: Anam gga TRANSACTIONS . FOREIGN TRANSACTIONS: Gold Production: Production in the base 
Private capital movements ia 8 year 1937 was 11,734 thousand fine ounces. Distribution of Total 
a Turkish aid foe isaepat inet 8 alue of Trade by country and by commodity: 
: ompensation for Iraqui ol} fields ° 
des the Official amortization > Per Cent of Domestic Exports Per Cent of Total Imports 
-— . 1937 1948 1949 1950 1937! 1948 1949 1950 
ank 0 6 United Kingdom.. 38 26 26 26 United Kingdom.. 42 34 42 41 
0 ae ‘ 13 4 : : United States . 21 35 26 16 
‘rance ‘ 6 1 1 Germany 6 1 2 
ndivid- Surplus or Deficit (—) 2 United States 3 7 8 8 Canada 6 6 4 
1siness, Companaatony OFFICIAL FINANCING we Rhodesia. : a oo 
7 i ts — 
e Other U. §. Credits . 
eigners U.K. credits : 38 1937 1938 1948 1949 . (1938: 1948 1949 
leposits Czechoslovakian credit Wool 30 28 27 26 Machinery and 
— IMF advance ; ' — Diamonds 8 , & 7 Vehicles 
Debits: Payments agreements ‘ : —35 Non-ferrous Metals 4 5 5 6 Iron, Steel, and 
rs, ae Other short-term balances ; ‘ - . er 
iks an extiles 
es Petroleum and 
t bank 206 Products 
: lusive of Gov t St \ 
949 are ' Includes interest on foreign debt. . . : Sennen ef Seen _— 
on million liras ERP grants and drawing rights. Details for the rest are Balance of Payments! (in millions of South African pounds): 
ited by ‘ 
- Food ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 1946 1947 1948 1949 1950 
weight, ating in Turkey. Credits to Government: Includes a small amount of : a —_—_— SC 
budget commercial securities. Cash: Currency holdings, balances with the _— AND SERVICES 
: i xports (f.0.b.)......... . $8.3 96.2 181.2 8 
il 1938 Central Bank, and small amounts of gold, si ver, and foreign ex- Imports (f.0.b.)... —212'3 —299.4 —351.0 5 
change. : Trade balance —124.0 —203.2 —219.8 8 
aay one. os 3-4 2 
: ° ransportation an sura - - ot 
a CuRRENCY AND Deposits: Money Supply: Currency and deposit money, investment income.......... 1 =23.1 5 
/as i as defined below, less cash holdings of the Other Banks. Currency: Government......... . —4.9 -3.0 3 
ounte Total circulation. Deposit Money: Demand deposits of business, Other..... ct eeerecers ie. Anan 
heey individuals, and foreigners with the Central Bank and the Other Ns sin ccxcnios ... —60.7 —153.5 —166.7 
; 1946, Banks. Demand deposits of Other Banks with the Central Bank are ae 
by In- also included. Time Deposits: Of business, individuals, and foreigners Oe San SNSATORY 
with the Other Banks. Government Deposits: Total deposits of the Private donations 
1948 Treasury and the Amortization Fund in gold and national currency Official donations (including UNRRA) 
10,419 with the Central Bank. In December 1946 an estimated amount ieee seats sean 
’ ° : . : old and dollar subscriptions: 
1 representing gains from the devaluation of gold and foreign exchange IMF, IBRD... 
2, is included. Other special official financing 
4, 288 
—— : Total ‘ : 
16,987 | Money aNnp CaPITAL MaRKET: Discount Rate: The rate of the Central ve . 
Bank was 5.5 per cent from March 2, 1933 until July 1, 1938 when ERRORS AND OMISSIONS *...... 21.0 180.3 82.2 45.4 29.5 
it was changed to 4 per cent. Surplus or Deficit (—)......... , —4.6 -—84.5 —65.9 33.6 
——— 
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Half 
1916 1947 1948 1949 1950 

COMPENSATORY OFFICIAL FINANCING 
New borrowing... — — 3.4 13.1 
Portfolio securities —.4 —.1 — — — 
Gold loan to U. K — — -—80.0 80.0 -- 
Use of IMF resources — — 2.5 — -- 

Short-term balances: 

Due abroad — 3 a —1.8 —.3 .6 
Foreign exchange assets 52.6 41.1 21.2 -23.7 —29.2 
Monetary gold.... -6.2 44.1 142.6 6.6 —18.1 
Total. 45.7 4.6 84.5 5.9 -—33.6 










‘ Including the Territory of South West Africa. 
Including private capital movements and, in 1946, 1947, and 1948 private, dona- 
tions. 









ASSETS OF THE RESERVE BANK: Foreign Assets: Includes gold valued at 
statutory price plus gold premium through May 1946, and at statu- 
tory price thereafter. Domestic Credits: The total includes small 
amounts of credits to others than Government and Official Entities. 






ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Cash: Reserve Bank notes, 
subsidiary coin, and balances with the Reserve Bank. 











CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals. and foreigners with the Reserve Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Governemnt Deposits: Demand 
deposits of the Union Government with the Reserve Bank and the 
Other Banks. Bank Debits: Debits to demand deposit of business, 
individuals, and foreigners with the Reserve Bank and the Other 
Banks. 

















GOVERNMENT FINANCE: Data for fiscal years beginning April 1 of 
year indicated. Data relate to the receipts and issues of the Ex- 
chequer on Consolidated Revenue Fund Account, Loan Account, 
and Miscellaneous accounts including the South African Native 
Trust Fund and the National Road Fund. The General Sinking 
Fund is not consolidated in the Exchequer Account. Revenue: 
Gross payments into the Exchequer. Receipts from Government 
agencies, not their actual receipts. Expenditure: Gross issues of 
the Exchequer. Payments to the Government agencies, not their 
actual payments. Pound and Foreign Currency Debt: Data at end 
of fiscal years and calendar months. Redemption of debt by the 
General Sinking Fund is reflected in the debt data. 





MONEY AND CAPITAL MARKET: Government Bond Yield: Annual or 
monthly averages. Yield to maturity on 3 per cent bonds of 
1951/56 through 1943 and on 3 per cent bonds of 1960/70 there- 
after. Treasury Bills: Tap rate for 6-month bills was .75 per cent 
at the end of 1936; was changed to .63 per cent in December 1945, 
to .75 per cent on December 3, 1948, and to 1.00 per cent in October 
1949. Discount Rate of the Reserve Bank was 3.5 per cent at the 
end of 1936. It was changed to 3 per cent on June 2, 1941 and to 
3.5 per cent on October 3, 1949. The minimum overdraft rate of 
the commercial banks has been changed as follows: on May 1, 1934, 
to 5.5 per cent; on June 9, 1941, to 5.0 per cent; on January 1, 1946, 
to 4.5 per cent; on October 19, 1949 to 5.0 per cent. Share Prices: 
Industrial: Index of prices of industrial and commercial common 
shares, weighted by the market value of each issue included. At 
present the series comprises 40 issues. Monthly data are arithmetic 
averages of the highest and lowest weeks, and annual data are 
monthly averages thereof. Gold Mining: Weighted index of the 
ordinary shares of 30 producing gold mines on the Johannesburg 
exchange. Based on daily quotations. 


























Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool: In the grease 117 South African pounds per metric 
ton in 1937. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 







PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1944, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease): Production in 1937 amounted 
to 105,688 metric tons. National Income: At factor cost. Fiscal 
years ending June 30 of year indicated. National Income by In- 
dustrial Origin: (In millions of South African pounds): ! 
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INTERNATIONAL FINANCIAL STATISTIC 





1940 1947 1948 1949 1950 


Agriculture 0.0 52.9 99.9 122.5 126.6 137.3 
Mining 81.5 98.3 86.4 87.6 93.0 1396 
Manufacturing 69.7 75.6 155.6 182.0 195.4 2253 
Commerce and transport ‘ 77.7 86.3 192.7 197.7 210.7 297'9 
Government 40.5 43.9 92.8 109.7 124.3 134'4 
All Other 75.4 77.0 107.0 122.0 128.3 139% 
Net foreign investment * -30.0 —28.0 -—35.0 -—37.4 -—40.9 —59'9 

Total 364.8 406.0 699.4 784.1 837.4 9503 


‘ Component figures for the last three years not quite comparable with earlier yeary 
components. 
2 Includes forestry and fishing. 
Public enterprises included with Government from 1947. 
Public transportation only up to 1945. 


' 

‘ 

* Professions, catering, net rent, banking and insurance, education, ete. 
* Includes salaries of immigrant labor. 


UNITED KINGDOM 


FOREIGN ASSETS AND LIABILITIES: By the end of 1939 all Gold holdings of 
the Bank of England except 1 million dollars had been transferred 
to the Exchange Equalization Account. Dollar Exchange in U.S, 
Banks: Deposits and short-term dollar obligations held for United 
Kingdom account, as reported by all U.S. banks. Data exclude 
dependencies. Beginning August 1950 data include certain deposits 
and other assets held in trust accounts in U.S. and previously un- 
reported by the U.S. banks. Sterling Liabilities: Net liabilities of 
banks in the U.K. to their overseas offices and other account holders, 
including funds held as cover for overseas currencies, and overseas 
loans to the U.K. Government expressed in sterling or other sterling 
area currencies, including the capital value of payments due to 
India and Pakistan under the Pension Annuities Schemes of 1948, 
Private holdings of securities are excluded. 


FOREIGN TRANSACTIONS: Value of Trade: Data do not include diamonds 
beginning 1946, and silver beginning 1948. Distribution of Total 
Value of Trade by country and by commodity: 

Per Cent of Total Exports ! 
1937 1948 1949 1950 


Per Cent of Total Imports! 
1937 1948 1949 1950 


Sterling Area 39 «8649 51 Sterling Area..... 31 36 38... 
Union of So. Africa 7 7 7 5 United States «ee 9 10 8 
United States 7 4 3 6 Canada . = 10 10 7 
Australia 6 9 10 11 Australia ae 8 9 i 
India 6 6 6 4 India 6: 5 4 4 
Ireland a | 5 4 4 Argentina . 6 3 3 
Germany 5 2 2 2 New Zealand..... 5 5 5 5 
Canada 5 4 4 6 

France 5 3 2 2 


1 Not adjusted to include silver. 
? Including Pakistan. 


Per Cent of Domestic Exports 
1937 1948 1949 1950 


Per Cent of Total Imports 
1937 1948 1949 1950 


Textiles 26 19 19 19 Textile Fibers... 11 1l 12 15 
Machinery 20 36 38 37 Meat and Live 
Iron, Steel and Mfrs. 9 7 7 7 Meat Animals. 9 7 8 8 
Coal 7 2 3 2 Grain and Flour. 9 10 x 6 
Chemicalsand Drugs. 5 5 5 5 Dairy Products.... 7 6 8 6 
Petroleum and 
Products 5 7 6 7 


Non-ferrous 
Metals and Mfrs. 5 4 4 4 


Volume of Trade Indexes: Exports of home-produced goods and 
retained imports. From 1937 through 1947 weighted by 1938 unit 
values. Beginning 1948 weighted by 1947 unit values. The 1947 
indexes weighted by 1947 weights are 10 per cent lower for exports 
and 8 per cent lower for imports than the indexes compiled with 1938 
weights. Coverage in 1948: 74 per cent of total exports and 95 per 
cent of total imports by value. Data for 1942 through 1945 do not 
include munitions exports and imports by government departments. 
Balance of Payments, see page 


ASSETS OF OTHER BANKS: The Other Banks are the eleven London Clear- 
ing Banks. Monthly data are for various dates, depending on the re 
porting practices of the individual banks. Credits to Government: 
Investments (including some securities other than Government 
securities), Treasury deposits receipts, and Treasury bills discounted. 
Credits to Business and Individuals: Advances and money at call and 
short notice. Advances, which comprise the largest part of these 
credits, are classified below by economic groups for all member banks 
of the British Bankers’ Association (in millions of pounds): 


1946 1947 1948 1949 1950 1951 
ADVANCES Nov Nov Nov Nov Aug Nov Feb 
Official Entities 73 83 92 86 95 94 90 
Finance... . 81 104 106 137 171 184 200 
Individuals 295 360 384 418 436 42 442 
Commerce and ” 
Industry 492 672 798 892 989 976 1,074 
Total... 941 1,219 1,380 1,534 1,691 1,683 1,807 


Cash: Currency holdings and deposits with the Bank of England. 
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1950 CURRENCY AND Deposits: Annual data are December averages of weekly 1948 1949 
137.3 data for 1987 through 1946. Currency: In the hands of business, Agriculture . eta neni Sus eaendae weer ners ‘ 558 ; 591 

29° ‘ Sart ; . . e "i Manufacturing, construction i 
139.6 individuals, foreigners, and the Government. Deposit Money: De Seaeaeenaete eudn onckentiaia, ohn. 3°93. . 
os mand deposits of business, individuals, and foreigners with the Other Housing ‘i 365 370 
Government...... . 1s , 1,056 1,130 


1344 Banks. Time Deposits: Of business, individuals, and foreigners with 
4 Other sectors '... 495 171 
~52'9 Net income from abroad. . ws Cael 55 50 


139.4 the Other Banks. 


950.3 GOVERNMENT FINANCE: For public enterprises, only the net payment to Total............ - 10,703 11,201 
or from the Government is included. Annual figures for fiscal 1949 : 

and monthly data do not cover exactly the same consolidation of 
accounts as the annual data. Revenue: Monthly data and annual 
figure for fiscal 1949 include seigniorage profits. Expenditure: 
Figure for 1937 includes 200 million pounds sterling transferred to 
the Exchange Equalization Account. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 


- 


1 Inventory revaluation and household services. 


UNITED STATES 


FOREIGN TRANSACTIONS: Value of Trade: Export totals include all aid 
and relief shipments including goods supplied to occupied areas by 
the U. S. armed forces. These civilian supplies are included in the 


cluded to the amount of 427 million pounds sterling in 1946 and — ——— States sources beginning 1947, and 

a = . ; ‘ ; position of the total, 1941-1947, is as 
16 million in 1947. Sterling Debt: Annual data and monthly data follows, in millions of U. §. dollars: 

Idings of showing division of debt between domestic and foreign relate to es 1941. 1942 1943 1944 1945 1946 1947 

aie gross debt of the Treasury less holdings by the National Debt Total exports (IFS) 5,153 8,082 12,996 14,539 10,616 10,223 

: ie US Commissioners. Other debt figures refer to total domestic and Lend-lease....... 739 4,933 10,357 11,298 5,562 653 

a eee foreign debt and are not adjusted to exclude holdings of the Na- Civilian supplies. . as ~ = 155 724 447 

r United ; ae oe ; ; ; : UNRRA atte os — — 1 353 1,014 

 eneed tional Debt Commissioners. Data comprise capital stock issued in Other aid and relic? 40 27 58 120 126 108 

‘dame i. connection with the nationalized industries, not reflected in Net SR. s0 cess ¢ ve 6 2 31 127 91 36 

ban - Borrowing, to the amount of 58 million pounds in 1945, 78 million Other exports 3,120 2,550 2,838 3,760 7,965 

ilities of in 1946, and 31 million in 1948. Foreign Currency Debt: Data 


Fi ' De Distribution of Total Value of Trade by country and by commodity: 
: holders exclude debts arising from World War I, amounting to 1,032 million 


lier years’ 


; Per Cent of Total Exports ' Per Cent of Total Imports ' 
pounds sterling at the end of 1945, and include 161 million pounds 1937 1948 1949 1950 1937 1948 1949 1950 
» sterli sterling in 1945 representing the U.S. /U.K. Lend-Lease settlement, United Kingdom.. 16 6 5 Canada 18 22 23 22 
a reduced 7 million pounds in 1948. Canada oe TS 1 1  Feteatien of Me 
s due to Japan ; 4 laya and Singapore 8 
of 1948, France United Kingdom 
MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent Germany ae Japan.. 


; ; ; Philippines. .. Cub 
irredeemable consols. Adjusted for accrued interest. Corporate a. : Argentina 


liamonds Bond Yield: Unweighted average current yield of selected in- Italy eee : Philippines. . 
of Total dustrial debentures. Adjusted for accrued interest. Treasury Venezuela. ...... Brazil.. 
Bill Rate: Weighted average tender rate on all new 3-month Per Cent of Domestic Exports Per Cent of Imports for Consumption 


: Sea ' ; e 2. . : Mach.and Vehicles 27 30 30 32 #£=Rubber 8 4 4 
‘in bills issued. Market Discount Rate: 3-month fine trade bills. Seecteeet teen ts re od 


1949 1950 Discount Rate of the Bank of England has been 2.00 per cent Raw Cotton. . 11 endl, Piesious 
since October 26, 1939. Since 1932 the rate has been changed Steel Mill Products Sugar, Cane 
as follows: Tobacco and Mfrs. CI coc scisas 
, Chemicals and Prod. Vegetable Oils and 
Textiles, excl. Raw Oilseeds 
Rate Rate Cotton ; Newsprint 
Date Established (per cent) Date Established (per cent) Grains and Prep.. Paper & Base Stocks 


1932—June 30... ; ' 2.0 1939—Sept 28 ae 3.0 Wool, Raw 


la Silk, Raw 7 
1939—Aug 24. . 4.0 Oct 26 st eees 2.0 Petroleum & Prod. 


overseas 


_ 

ono NIaoauon 
-_ = 
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i 
Na 


7 
5 
5 
5 
4 
4 
3 
3 
1 


nr | ene 
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° . . . . ; ' Exclusive of gold and silver. 
Share Prices: Unweighted arithmetic averages of price relatives Volume of Trade: Indexes cover 50 per cent of exports of home- 


with original base December 31, 1923=100. Based on quotations roduced goods and 77 per cent of imports for home use in 1945. 


in London. Compiled by Investor's Chronicle. “xport index is adjusted to include civilian — of the armed 


1949 1950 forces in 1944 through 1946. The index as published here refers 
12 15 FaICES AND WAGES: Unit Value: Annual indexes are derived from the to the same composition of trade as is reported for the total value of 
volume of trade indexes. Monthly indexes are calculated from only trace except for re-exports. Balance of Payments (in millions of 
those unit values which are thought to behave like true prices, U.S. dollars): 
weighted by current trade pattern, and adjusted to the annuals by 1938 §= 1946 1947 1948-1949 
equating the average of the monthly indexes to the annual index. Geenn anp Gane - ra ee ee 
Cost of Living: Estimate of the London and Cambridge Economic Exports'..... 3,243 10,085 15,025 12,913 12,301 
Service. Data since July 1947 are the interim official index of re- Imports ' ao . . —2,177 —5,079 -—6,032 —7,768 —7,134 
a tail prices weighted according to working class budgets of 1937 /38. nese é ‘oe ‘ee py + ‘is 5.17 
; Data for earlier periods are obtained by applying to that budget Transportation Des ee —36 821 1,027 657 521 
938 unit the retail prices reported in the White Paper on National Income Investment income. ... 431 754 1,057 1,510 1,346 
"he 1947 and Expenditure. The Chancellor of the Exchequer has stated in ee ae... ae Se — us ta 
| exports Commons that consumers’ prices rose about 66 per cent from 1938 . apna ah | A A LON sce 
rith 1938 to December 1947. Wages: In all economic activities. Total...........ccccceeeeee 1,819 7,919 11,663 7,105 6,501 
id 95 per OTHER NON-COMPENSATORY TRANSACTIONS 


5 do not Private donations, net............. : —672 —662  —649 


aoe. PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of U. 8. private capital... .._. a 376 1.072 -1.824 


yn Clear- 
n the re- 
‘rnment: 
ernment 
counted. 
call and 
of these 
er banks 


1951 
Feb 
90 


200 
442 


1,074 


1,807 
gland. 


——— 


metric tons in 1937: Coal, 244,000 (Great Britain only); Steel, 13,000 
(ingots and castings); Cotton Yarn, 559 (exclusive of waste). 
National Income: At factor cost. Adjusted for international com- 
parison by adding employers’ contributions to social insurances. 
Due to minor conceptual differences, figures for 1939-1945 are not 
strictly comparable with those for 1938 and 1946-1949. Gross 
National Expenditure at Market Prices (in millions of pounds 
sterling) : 


1938 1946 1947 1948 1949 


Personal consumption 4,304 6,790 7,513 8,108 8,402 
Government current expenditure...... 724 2,402 2,092 1,769 2,037 
Gross public domestic investment 248 83 291 455 468 
Gross private domestic investment... . 522 1,292 1,975 2,135 1,997 
Net foreign investment! —-70 —370 -—600 -—150 —70 


5,728 10,197 11,271 12,317 12,834 


‘Net additions to overseas equipment of British companies included in Gross 
private domestic investment. 


Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 


Foreign private capital... naa —52 —68 —4T7 
Lend-Lease settlements, etc . 166 303 161 
Repayment of U. S. loans... ‘ 86 284 303 
U. S. donations extended. . . ea — 126 — 232 — 243 
U. S. loans extended.............. — 86 — 87 
IRO, ICEF donations bcnahwuue -— —34 —116 
IBRD loans..... 7 aba oo —5 —15 





a acai —1,063 —1,572 —2,017 
ERRORS AND OMISSIONS 179 980 1,012 
Surplus or Deficit (—)....... 7,035 11,071 6,100 


COMPENSATORY OFFICIAL FINANCING 
U. S. Government: 
Grants extended oa — 787 —1,440 —3,916 
Credits extended.... oa —2,879 —4,027 —1,237 
International institutions: 
UNRRA.. eek anes —1,529 — 543 — 
DP I cis ciecececeeness —_ — 295 —178 
IMF advances........ eer _— — 462 — 203 
Foreign governments and banks: 
se of dollar assets* . . aes 319 —1,233 —1,457 959 
Net sales of gold to U.S....... —1,799 —2,847 —1,525 


—7,035 —11,071 —6,100 —5,601 


' Including nonmonetary gold. 
2 Including private balances which are not available separately. 
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ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in 
the continental United States. Cash: Currency holdings and deposits 
with the Federal Reserve Banks. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Other Banks. 
‘lime Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Veposits: General Account deposits of 
the Treasury with the Federal Keserve Banks and demand deposits 
of the ‘I'reasury with the Uther Banks. Beginning December 1938 
the Treasurer's open account time deposits are included. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with member banks in New York City and other leading 
cities. 


GOVERNMENT FINANCE: Annual data are for fiscal years ending June 
30 of year indicated. Data represent cash operating income and 
outgo of the consolidated general budget and trust accounts gen- 
erally on a gross basis. However, the Post Office Department ac- 
counts are included on a net basis and do not include the trans- 
actions of the Postal Savings System. Refunds of taxes have 
been excluded from Expenditure and deducted from Revenue. 
Payments in the form of Government obligations (i, e., non-cash 
debt transactions and interest accruals such as Armed Forces 
Leave Bonds, subscriptions in the form of notes payable on de- 
mand by the International Fund and Bank, etc.) are included 
only at the time of their cash redemption. Net Borrowing: Net 
cash proceeds of direct, guaranteed, and non-guaranteed loans 
from the public. Cash Decrease or Increase: Change in General 
Fund account. In fiscal 1947, also includes 1.8 billion dollars 
drawn from the Exchange Stabilization Fund to meet the sub- 
scription in gold and dollars to the International Monetary 
Fund and a transfer to the General Fund balance. Dollar 
Debt: Includes direct and guaranteed cash and non-cash debt 
obligations not held by the Treasury, trust accounts, and invest- 
ment accounts of Government corporations and agencies. The 
period to period increase differs from the corresponding figures 
for Net Borrowing because the non-guaranteed debt balances 
of Government agencies are not included whereas Net Borrow- 
ing does account for these amounts, and because non-cash debt 
and interest accruals are here included that are not included 
in Net Borrowing. 

Prior to June 30, 1940, series showing distribution of debt by 
holder refer to interest-bearing obligations only. Held by Banks: 
Valued at par, hence differing from lines (30) + (41) which are 


valued at book value. Individuals, etc.: Includes business and 
foreigners, etc. 


MONEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
Unweighted averages of yields to first call or maturity of all bonds 
callable or maturing in 15 years or more. Since 1942 based on fully 
taxable issues, prior to 1942 on partially tax exempt issues. Adjusted 
fer accrued interest. Medium-Term Government Bond Yield: 
Since 1943, yield to maturity on 3-year fully taxable government 
bonds, compiled by Moody’s Investors’ Service; prior to 1943 un- 
weighted averages of yields to maturity of 3 to 5 year bonds and 
notes. Tax exempt through 1940 but fully taxable thereafter. 
Adjusted for accrued interest. Industrial Bond Yield: Unweighted 
arithmetic averages of yields to first call or maturity of prime indus- 
trial bonds. Compiled by Moody's Investors’ Service. Treasury 
Bill Rate: Unweighted average tender rate on new 3-month bills 
issued within the period. For Jan. 1—Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York has been 1.75 per cent since August 18, 1950. Rates since 
1934 have been changed as follows: 


1934—Feb 2 1.50 1948—Jan 12 1.2: 
1937—Aug 27... 1.00 Aug 13 1.! 
1950 Aug 18 1.75 
Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. Lend-lease transactions, included 
in the index as published by the United States, have been omitted, 
since the changes in the composition of exports under the lend-lease 
program cause the index including them to fall sharply at the end of 
the program and hence, to be unrepresentative of true export prices. 
The index including lend-lease transactions is as follows: 


INTERNATIONAL FINANCIAL STATISTIC 


1942... . 127 1944 fs ... 160 1946. . 
1943 aoe 140 1945.... (ae 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad. 


justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. National Income: At factor cost. Quarterly 
totals are annual rates of quarterly data and adjusted for seasonal 
variation. Gross National Expenditure at Market Prices (in 
billions of U.S. dollars): 


1938 1939 1946 1947 1948 1949 1950 
Personal consumption 64.5 67.5 146.9 165.6 177.4 178.8 190.8 


Government current expend- 
iture. . 12.8 13.1 30.9 28.6 36.6 48.3 42) 


Gross public domestic invest- 


1 33.0 49.4 
9 4 -2 


2.5 


9.9 28.7 80.2 43. 
9 4.6 8.9 lL. 


91.3 211.1 233.3 259.1 255.6 2798 


National Income by Industrial Origin: At factor cost (in billions of 
U.S dollars): 
1938 1939 


_ 
co 
- 
= 


1947 1948 1949 
19. 


a 


el wnrnonoons 


Agriculture, forestry, fishing.... 
Mining Lsbkeavanex 
Manufacturing ey 

Contract construction 

Wholesale and retail trade..... 
Finance, insurance, real estate 
Transportation and communication 
Services 

Government (incl. enterprises) .... 
Rest of world 


AAPOR 


6 
1 
17 
2 
12. 
8 
7 
8 
8 
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180.3 198.7 223.5 216.8 


| too 


URUGUAY 
SUMMARY OF EXCHANGE SYSTEM: Since October 6, 1949 the following 


system of exchange rates has existed: 


Rate Use 

pesos per U.S. dollar) 

Buying rate for proceeds of basic exports of 
meat, wool, linseed, and wheat. Selling 
rate for imports of newsprint and printing 
supplies only. 

Buying rate for proceeds of oils, dry and salted 
hides and skins, and packing house 
products, rice, ete. 

Selling rate for essential imports. 

Buying rate for proceeds of woolen yarns and 
by-products and tanned leather and 
manufactures. 

Selling rate for imports of luxuries and non- 
essentials. 

Non-trade remittances only (this rate is sub- 
ject to stabilization by the Bank of the 
Republic). 

Additionally, from time to time, marginal premiums or surcharges (ranging from 
.35 to .80 pesos) have been granted to or were imposed upon designated commodities. 
Those were all of a temporary nature, applicable only for a specified time or to a speci- 
fied amount of goods. 


For description of the exchange system prior to October 6, 1949, 
see September 1950 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Dollar Exchange in U. S. Banks: Beginning 


1950 deposits and short-term dollar obligations held for Uruguayan 
account as reported by all U.S. banks. Earlier data: deposits only 
reported by banks in the New York Federal Reserve District. 
Other short-term assets in the U. S. (Bills, U. S. Government obli- 
gations, etc.) as of December 1949 amounted to 6 million dollars. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by coun- 


try and by commodity: 
Per Cent of Total Exports Per Cent of Total Imports 


1937 1938 1948 1949 1937 1938 1948 1949 

United Kingdom... 26 18 22 #£United Kingdom... 17 13 
Germany. . 246 — 11 Germany 1 
Other Europe 28 37 #=+:.23 Other Europe..... 
United States 4 28 26 United States 
Argentina.... 6 10 2 4 Argentina 
I esate eG. usa L 4 6 7 
Other Western Other Western 

Hemisphere. .... 1 4 2 Hemisphere..... 18 


1937 1938 1948 1949 1937 1938 1947 1948 


44 37 35 Petroleum&Prod. 18 14 6 = 6& 
Beef and Mutton.. 18 20 15 17 #Machinery and Ve- 
Other Meat and hideS.........8 04 2 8 
Prod. - 6 10 3 Textile Fibers & 
Hides, Skins, and ; is 8 
Leather.........14. 12 14 14 s 


Volume of Exports: In thousands of metric tons in 1937: Wool, 
.41.3; Meat, 107 (includes beef and mutton, frozen and refrigerated). 
Balance of Payments (in millions of U.S. dollars): 


TT 
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GooDs AND SERVICES 
Exports (f.0.b.) 
Imports (c.i.f.) 

Trade balance 
Investment income 
Other. . 


Total 


OTHER NON-COMPENSATORY TRANSACTIONS 
Private remittances : 
Private capital movements 

IAA grants 

U.S. dollar subscriptions to IBRD 
Amortization 

Drawings on Export-Import Bank Loan 
U.S. Maritime Commission credit 


Total. 
ERRORS AND OMISSIONS 


moun 





to] warne 


was 
b cane 


| 
~ 


wo oil 
a wl law 


Surplus or Deficit (—) 


COMPENSATORY OFFICIAL FINANCING 

Nationalization of British investments in 
Uruguay 

Payments agreements balances 

Liabilities to official and banking institutions 

Foreign exchange assets 

Monetary gold. 


| 


onre+-) 


ne 


Wicca. 2 ‘ : 11.3 11.3 —16.8 


ASSETS OF THE BANK OF THE REPUBLIC: Credits to Banks: Redis- 
counts of the Bank of the Republic. 


ASSETS OF OTHER BANKS: Monthly data are averages of daily data; 
annual data are December averages. The Other Banks are all do- 
mestic banks and branches of foreign banks operating in Uruguay. 
Domestic Credits: Loans and advances only. 


CURRENCY AND Deposits: Currency: In hands of business, individuals, 
foreigners, and the Government. Data do not include coin circulation. 
Deposit Money: Monthly data are averages of daily figures; annual 
data are December averages. Demand deposits of business, individ- 
uals, foreigners, and the Government with the Bank of the Republic 
and the Other Banks, and beginning 1948 with the Postal Savings 
System. Time Deposits: Of business, individuals, foreigners, and the 
Government with the Bank of the Republic and the Other Banks. 
Data are averages as indicated under ‘Deposit Money.” Bank 
Debits: Debits to demand deposits of business, individuals, foreign- 
ers, banks, and the Government with the Bank of the Republic and 
the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 3.5 per cent Consolidated Debt. 


Prices: Wool: Merinos, greasy. 1,023 pesos per metric ton in 1937. 

PRODUCTION AND NATIONAL INCOME: Production: Wool (in grease): 
52,617 metric tons in 1937. National Income: At factor cost. 1943, 
523 million pesos. 


VENEZUELA 
SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 
selling rate of 3.35 bolivares per U. S. dollar and the following 
buying rates: 
Rate Use 
bolivares per dollar) 


ree Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used fora 
few Government transactions. 

. Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 
Central Bank in a given period. 

. Proceeds of such exports of cacao and unwashed coffee as are 
sold at or below specified world prices. 

. Proceeds of such exports of washed coffee as are sold at or 
below specified world prices. 

.. General buying rate for proceeds of all exports not indicated 
above and for those proceeds of cacao and coffee that 
represent the difference between the specified price and 
the prevailing price when the prevailing price is above the 
specified price. 


Coffee exports are currently being sold at prices above those speci- 


fied and thus effective rates are based partially on the basis of the 
4.25 or 4.80 rates and partially on the 3.32 rate. 


GoLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U.S. dol- 
lars. Dollar Exchange in U. S. Banks: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 


V 


U. S. banks. Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


FOREIGN TRANSACTIONS: Distribution of Total Value of Trade by 
country and by commodity: 
Per Cent of Total Exports 
1937 1938 1948 1949 


Netherlands Antilles 73 73 68 656 
United States..... 14 18 27 29 


Per Cent of Total Imports 


1937 1938 1948 1949 


United States . 63 67 73 74 
Germany. on ae ie 1 
United Kingdom... 9 7 8 8 


1937 1938 1948 1949 
2 97 97 
5 1 1 
2 1 1 


Petroleum and 


Products........ 89 9 
S <i oe 


Balance of Payments (in millions of U. S. dollars): 


1939 1946 

TRANSACTIONS OF FOREIGN PETROLEUM 

COMPANIES AND THEIR EMPLOYEES 
Exports (f.0.b.).. ; ; 166. 484. 
Imports (f.0.b.)... —32. —70. 
Freight and insurance ; —3. -9 
Investment income ’ —58. — 158 
Capital movement ~~ . 28. 96. 
Salaries remitted abroad... . ; “a —T7. 
Errors and omissions... . ‘ ° . 25. —22. 


Foreign exchange surrendered (net). . éaale 73. 312.7 


OTHER GOODS AND SERVICES 

Exports (f.o.b.).. caneuean 13. 30.1 

Imports (f.o.b.) : : —69.1 —244.2 
Trade balance sia —56.0 —214.1 

Nonmonetary gold ; 4. “4 

Freight and insurance Pe eu a -7. 

Other services ea eas oa —1. 


A aia. ssn dw eas ra iaeden — 60. 


OTHER NC N-COMPENSATORY TRANSACTIONS 
Private remittances ; 
Private capital movements. 

Gold subscriptions: IMF, IBRD 

Official amortization . 7 

Other special official financing 
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ERRORS AND OMISSIONS... 
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Surplus or Deficit (—)... 
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COMPENSATORY OFFICIAL FINANCING 
Net acquisition of dollar balances... aa —2.3 —14.4 
Net purchases of gold........... 7 —4.3 —9.9 


| 
nw 
-— D> 


Beit wes wa eels ais a —-6.6 —24.3 —2.7 —128.6 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks in- 
cluding branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: In the hands of business, individ- 
uals, foreigners, and the Government. Deposit Money: Demand de- 
posits of business, individuals, and foreigners with the Central Bank 
and the Other Banks. Time Deposits: Of business, individuals, and 
foreigners with the Other Banks. Government Deposits: Deposits of 
the Treasury with the Central Bank and the Other Banks. Bank 
Clearings: Total checks cleared at the Caracas and Maracaibo clear- 
ing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


Prices: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. Home 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production 
amounted to 27.7 million metric tons in 1937. National Income: 


(in millions of bolivares) : 


1936 « ka 1947 f 1949 


SS. SS a 
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YUGOSLAVIA 


GOLD AND FOREIGN AsSErs: Dollar Exchange in U. S. Banks: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U. S. banks. 


FOREIGN TRANSACTIONS: Value of Trade: Exports of home-produced 
goods and imports for home use. Imports cover commercial trade 
only. 1947 and 1948 totals are exclusive of all or part of trade with 
Albania. Total Value of Distribution of Trade by Country and 
Commodity: 


Per Cent of Total Imports Per Cent of Total Exports 


1937 1938 1948 1949 1937 1938 1948 1949 
Germany 22 36 2 6 Germany 32 32 i 7 
Austria 14 6 6 11 Czechoslovakia 11 11 18 6 
Italy 9 6 8 10 Austria 10 7 5 9 
Belgium-Luxem- Italy 8 9 11 12 
bourg 8 7 2 2 United Kingdom ha 4 5 : 
Czechoslovakia 8 16 1 United States 6 6 3 9 
United Kingdom 7 10 6 19 + Belgium-Luxem 
United States 5 § 3 ® bourg 2 l 5 5 
Hungary 4 4 9 3 Netherlands 1 l 7 9 
Netherlands 2 2 6 7 Poland 1 1 7 2 
Poland 1 2 8 2 USS.R - il 2 
U.S.S.R 15 5 
Balance of Payments (in millions of Yugoslav dinars): 
1946 1947 1948 
GOODS AND SERVICES 
Exports, f.o.b. 2,851 8,637 16,075 
Imports, c.i.f. 13,611 14,435 18,899 
Trade balance —10,760 5,798 —2,824 
Foreign travel 13 14 —22 
Transportation —51 59 135 
Other 30 -41 165 
Total -10,794 -5,912 —2,876 


see LE, 
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1946 1947 1948 
sieges. “aniliangs — 

OTHER NON-COMPENSATORY TRANSACTIONS 
Private donations 766 
Other donations 430 
Long-term capital 21 

Total 1,217 
ERRORS AND OMISSIONS —473 

Surplus or Deficit ( — — 10,050 





COMPENSATORY OFFICIAL FINANCING 


UNRKA grants 11,000 3,150 299 
Gold and foreign exchange —950 1,454 2,359 
Total 10 ,050 4,604 2,588 


| Private and official. 
? Including private short term capital. 

CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: 
Demand deposits of business and individuals with the National Bank. 
Time and Savings Deposits: With the National Bank and other 
credit institutions. Government Deposits: Demand deposits and 
other credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: In October 1946, the National Bank 
discontinued the use of a uniform interest rate and applied rates 
varying from 2.5 to 6 per cent according to the type of debtor. The 
following rates are now in effect: for short-term credits to State 
enterprises, cooperatives, and economic enterprises for the purchase 
of industrial products 1 per cent; to other corporations 3 per cent; 
for seasonal credits 2 per cent; and for consumer credits 5 per cent. 
For long-term credits to agricultural cooperatives 1 per cent; to 
other cooperatives, state organizations, and enterprises 2 per cent; 
and for all other long-term credits 3 per cent. 


PRODUCTION AND NATIONAL INCOME: National Income: At factor cost: 
1937, 44 billion dinars. 


VoLU! 





MISTICS 


VoLUME IV, NUMBER 4, APRIL, 1951 





Sources. Statistics are derived mainly from official publications of 
the respective countries, from direct communications from the countries, 
and from other international agencies. Where data have been taken from 
unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office ; 
those on foreign trade, wholesale prices, production, and national income 
are obtained mainly from the United Nations; those on agricultural prices 
and production are obtained mainly from the FAO. The table on govern- 
ment bonds in important markets is provided by the International Bank for 
Reconstruction and Development. 


DEFINITIONS. The series reported are defined in general terms in 
the Introductory Notes and Definitions that appear in the January and 
July issues. More specific information is given in most series, country by 
country, in the Country Notes section of each issue. Descriptions of 
general indexes of production, employment, prices, volume and unit value 
of trade, as found in the Annual Supplement to the Monthly Bulletin of 
Statistics of the United Nations, apply to the corresponding series in 
International Financial Statistics except as noted in the Country Notes. 


UNITS. Index numbers are published generally on the base 1937100. 
Unless otherwise indicated, years and months are Gregorian calendar years 
and months. When used, fiscal years, or years and months in other calen- 
dars, are indicated and the data are shown under the calendar year or 
month including the larger part of the time period covered by the data. 
Data for years ending June 30 are shown as of the calendar year in which 
the year ends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or 
less than half the final digit shown, or that the item called for did not 
exist. The non-availability of data is indicated by dots. A double triangle 
(X) indicates an interruption in the comparability of the series or a change 
in the unit in which the series is reported. The nature of the non-compara- 
bility is indicated in the Country Notes. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared 
in the December 1948 issue; for 1943 in the August 1950 issue; and for 
1944 in the January 1951 issue. Feature charts published in recent issues: 


Relative Depreciation or Appreciation of Various Currencies_.......January, 1950 
Measurements of Trade Since the Devaluations__...... ; February, 1950 
Changes in Prices Since the Devaluations 2 _.....March, 1950 
Changes in the Direction of Trade Since the Devaluations. _.......-April, 1950 
Important Commodity Price Changes Since the Devaluations June, 1950 
Change in Trade Patterns Since the Devaluations..._____..__......... August, 1950 
Recent Price Increases and the Balance of Payments 

of Raw Material Countries ‘i wna. September, 1950 
Background of Canada’s Exchange Rate Preblen.. ‘ . October, 1950 
Changes in Trade Patterns Since the Devaluations : December, 1950 
Recent Increases in Money Supply... cee weave KM ebruary, 1951 
Money Supply and the Distribution of Bank 

Assets in the Various Countries...» Le 


Sources and Symbols 
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International Monetary Fund 


Publications 


Balance of Payments Yearbooks 


These Yearbooks are designed to make available to the public the bulk of the 
balance of payments information that the Fund has gathered for operating purposes. 
The first volume, published in 1949, presents data for 51 countries for the years 1938, 
1946, and 1947. The second volume, published in 1950, increases the coverage to 58 
countries, and adds data for 1948 and—for nearly half of the countries—preliminary 
figures for 1949. 

Price for each Yearbook: US$5.00 for library bound buckram and US$4.00 for 
paper bound volume, or approximately equivalent price in currencies of most countries. 
First volume, 383 pages; second volume, 428 pages. 


Staff Papers 


The third number of Volume I will be available in April 1951. Among the papers 
included are the following: 
The Fund Agreement in the Courts 
The Evolution of the Colonial Sterling Exchange Standard 
Measuring the Inflationary Significance of a Government Budget 
The General Agreement on Tariffs and Trade and the Monetary Fund 
The International Monetary Fund, 1946 - 1950, a Selected Bibliography 


Subscription, US$3.50 per volume. Single issue, US$1.50. 


Direction of International Trade 


This is a joint publication of the International Monetary Fund, the International 
Bank for Reconstruction and Development, and the Statistical Office of the United 
Nations. It is issued monthiy and presents trade-by-country statistics, expressed in 
U. S. dollars, for 90 countries. The first six numbers, now available, contain data 
for 1948, 1949, and monthly cumulative data through September, 1950. 

Inquiries should be addressed to Statistical Office of the United Nations, New 
York, N.Y., U.S.A. 


International Financial News Survey 


This weekly review of current economic and financial news is based on material 
published in newspapers and periodicals throughout the world. It is available to a 
limited list by application directly to the Fund. 


Other Publications 


Annual Report of the Executive Directors 
Annual Report on Exchange Restrictions 
Summary Proceedings of Annual Meeting 
Schedule of Par Values 


These four publications may be obtained by applying directly to the Fund. 


International Monetary Fund 
1818 H Street, N. W. 
Washington 25, D. C., U. S. A. 





